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ADJUSTABLE RATE MORTGAGE

NOTICE: This security insirument secures a Note which conlains & provision allowing for changes in |

/

he Interest

rale. [ncreases in the interest jatz may result in higher payments. Decreases in the futerest rate may result In

fomer puyments.
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Ihis mongage (ihe “Security Instrument”), madz iis 17TH day of JULY, (997, between DAVID J, BRIGGS AND 'z)

SANDRA J. BRIGGS, HUSBAND AND WIFE, lereln called BORROWER, whose address is 359 WINDSOR
LANE, INVERNESS, IL 60010, and HOME SAVINGS OF AMERICA, £S8, A FEDERAL SAVINGS BANK,

herein called LENDER, whose address is 4900 RIVERGRANE ROAD, IRWINDALE, CA 91706-1404,

. .

NOW, THEREFORE, Borrower does hereby mongage, rmatand convey to Lender the fol'!oi'v'ihg- dc;scfibcd _'

property located in Town/Village/City of INVERNESS, County of COOK_ State ol JLLINOIS;

LOT 38 IN H. LITWIN'S BARRINGTON PARK, UNIT NUMBER 3, 4ZiNG A SUBDIVISION OF PART OF .
SECTION 8 AND 17, TOWNSHIP 42 NOKTH, RANGE 10, EAST OF THZ T/4IRD PRINCIPAL MERIDIAN, | -

COOK COUNTY, ILLINOIS,

Lo CO I".'.‘
SURIS

" TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns forvzr, together with att - »‘)
¢ interest which Borrower now has or may hereafter acquire in or 1o said property, and inandto: (a) it sasementsand % &
rigitts of way appurtenant thereto; and (b) all buildings, structures, improvements, fixtures and appurienances now or, . .- \{)}
hereafter placed thereon, inclufing, but not timited to, all ‘apparatus and cquipment, whether or nol physically affixed © {3,

RE~RECORDED FOR PROPER CHAIN TITLE

15t AMERICAN TITLE order »_C’Lﬁfiﬁf’ j/
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> ST natice o ary avrease i the assessed vialue of such property and agrees that Lender, in the name of Borrawer, may
wortest by appropnate proceedings such increase in assessinent,  Basrewer agrees to nofify Lender and appropriste
vy authenties immediately upon the happening of any event which does or may aflect the value of such property, tie
assessed value or praperty tax basis of such property, o the availability of any exemption 1o which Borrower is or may
e entitled

(7). Excrowfimpounds.  To pay 10 Lender, il Leader shall so request, in atidition to any other payments
required heevader, monthly advance instatfments, as estimaled by Lender, for taxes, assessments, insurance premiums,
ground cends gt othes abligations relating o such propeny (hereisafier in this parageaph referred to as “such |
obligations”) fur.tirpurpose of establishing a fund to insure payment when due, or before delinquency, of any of alf of |
such obiigations tequized ta be paid as 10 such property, 17 the amounts paid to Lender under the provisions of this
paragraph are insufficizntio discharpe the obligativas of Borrower 1o pay such obligations as the sanie become due or |
delinquent, Horrower shali pay (o Lender, upon its demand, such additional sums necessary 10 discharge Borrower's
vbhgation 10 pay such obligations. Al monies paid (o Lender under this paragraph inay be imiermingled with other
monies of Lender and shall nol buasinterest, except as required by law. Lender may pay such obligations whether
before ot afler they become due and rayable. Amounts paid to Lender under the provisions of this paragraph shall

consthitule additional secutity for the indebledness sccured by this Security Instrument. (n the event of a default in the
i paymert ol any monies due an the indebitdress secared hereby, default of any obligation secured hereby, or default in
1 the performance of any of the covenants ant aoigations of this Security !nstrument, then all monies paid 1o Lender
. under the provisions of this parsgraph may, a1 ih option of Lender, be applied 1o the payment of any indebledness ot

. other ubligations secured hereby in lieu of being applied t any of the purposes for which the escrow/impound account is
" established. Lender will make such reports of escrows/inipounds as are required by law.

. (8) Condemnation and Injury to Property. Allsymus due. paid or payable 1o Borrower or #ny suceessor in
interest W Borrow or of such property, whether by way of judgrient. sentlement or otherwise: (8) for injury or damage to
such property; ot (b} in comection with any condemnation for public use of or injury 10 such property, or any pant
thereof, ure hereby assigned and shall be paid to {ender, All causes of action of or bejonging to Bomower, whether
accrued before o after the date of this Security Instrument, for damage Or injury 1o such property, or any par thereof, or

in connection with the transaction financed in whole or in part by the fws loaned to Borrowér by Lender; or i+ i b
P connection with or affecting said property or any pan thereof, including causes o7 xction arising in tort or contract and
o causes af action for fraud or concealment of material fact, are hereby assigned 1ol ender, ang ihe proceeds thereof shafi
o be paid 10 Lender who, afler deducting thereftom all its expenses, including reasonabie uitomeys' fees, may apply such
o proceeds to the indebtedness secured by this Security Instrument ot to any deficiency uncér thjs Security Instrument or
" may release any monies 50 received by it or any pan thereof, us Lender may clect, Lendes Wy =t its option appear in
3 and prosecate in its own name any action or proceeding to enforce any such cause of uction and may make any L.
b compramise or settiement thercof. flormower agrees 1o execule any further assipiments and other inctruments as from D
ji tite to time may be necessary to eflectuate the foregoing provisions and as Lender shal request. _ Fy
*«, {9) Trispositivn oi the Proceeds of any (nsurance Policies, Condemuntion or Other Recovery,’ Any ‘f o

amoumt received of teceivable by Lender pursuant (o this Sceurity Instrument and any amowa received of recelvable by .. ;
Borrower (a) as proceeds of any tequired insurance policy or voluntary insurance policy refating to such propcn;f,a?{. *y

=

<

regatdless of whether the required insurance policy or voluntary insurance policy is established before, on or afler the> 3
date of this Security Instruement, (b) in copnection veith any full, partial or lemporary condemnation for public use of 0 S joh
_ tajary to such property, {c) for injury or damage to such propeny of in connection with the Imnsaciion financed by they!

k indebtedness secured hereby, without reducing the indebtedness seeured fiereby, shil) be received and controlled solcl)\“% ,
ky by Lender, and shall be used ta repair, replace, restore, or reconstruct suth property to i condition satisfactory 10 Lende

&My et

l? vr. b the yole option of Lender, may be released in whale or in part W0 Horrower, or any such smount may bemed
3y |

P {.oun No, 019118884
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Ipstrument, of fail Lo perfonn any agreemnent of Horrower contained in any papers execuled by Borrower relating 1o the

. indebtedness secured heteby, or. if the indebtedness secured hereby of any part thereof is {or the purpose of canstructing

impravements on such propery. fail to perform each provision or agreement of Borrower contgined in any construction
foan agreement of otlier agreesnent petween Dorrower apd Lender refating to such propeity, of f2it to perform all
agreements of Borower 10 pay fees and charges to Lender, of do any act Borrower agseed not to o under this Secusity
tasrument, Seanower shall be in default under this Security {asument. Lender, but without abligation so to do and
without netice 1-or demand upon Bormower and wilhout releasing Borrower jrom any abligation hercof, and withoul
contesting the vil iy or amount of the same, may: (a) pay or do the same in such manner and to sich extent as it may
Jeorm necessary to izt the securily nervof, Lender being authorized (o enter upon such property for such purposts;
(t) pay. purchase. cone.t of compromise any encumbrance, charge or lien, which in its judgment is or appears 10 be
priog or superior biereto; andtc) in exercising any such power, pay nECEssary cxpenses, including but not limited to
reasonable attorneys fees, Buriwer aprecs 1o repay any amouni 50 expended on gemand of Lender.

{(}4) Sums Advanced 1o Scar interest 208 To Be Added to Indehiedness. To pay. immediately upon
demand any sums sdvanced, paid ut fucuered by Lender under any clause of provision of this Security Insteument. Any
quch suz, watil so repaid, shalt be secutad hiereby and bear interest from the date it was advenced, paid of incurred at the
same inlerest rate, as Ay b Bjusted frum time (o time, 85 such indebtedness and such sum and interest thereon shall be
secured by this Security Instument. ‘

(15) Application af Funds. Lender-snzil have the eight at iis sele discretion 1o dircct the mannes in which
payments or proceeds shall be applied upon or allocated. among the vorious items constituting Horrower's indebiedness
or obtigations sccured hereby. :

{16y Obhgations of Borrower Joint and Seversl. If more than one person is named s Borrower, each
obligation of Barower shtall be the juint and several obligation »{ each such person. e ,

(17) Acceleralion Clause; Right of Lender to Deciar: All Sums Due on any Transfer, Etc, Lender shall, .. o
have the right, at s option, to declare any indebtedness and obligadcns secuted by this Security Instrument, imespective - 7
of the matwsrity dale specified in the Note or any fiole or agreemers: videnring the sume, due and payable within 30 days
after such declaration ift {a) Borrower or any successor in interest to Borower of such propeny scils, enters inte a
contract of sale, conveys of alicnales suich propetty or any pan {hereal: (02 Partower permits his title or any interest in
such propeny 1 be divested, wheiher voluntarily or inveluntarily, or teases such propeny {or any pant of such property)
for a term of more than 3 years; {¢) Borrowes changes of permits 10 be changed the chameter of use of such property; (@} Qo

Humower drills of extracts of enters into a lease for the drilting for or extracung, of oit, gas or other hydrocarbon 0.,
cuhstances or any nunera! of any kind or character in such property; (e} Borrower is poriership and the interest ol o rd
gencrab paniner is assigned of (ransterted; (1) Borrowet is a corporation and more than 2545 of (ha corpormte stock of that, - 1)
corporation is sold, wransferred or assigned during @ 12-month period; () Horrower is 8 trist <k there is a change of b
benelicia) interes) with respect to more thun 25% of the frust assets; (h) Borrower is 2 limited iability company and oy
more than 25% of the lintited liability company interests is suld, transferred or assigned during a 1 Z-manth period; o (i) W
Jorrower has made any material mistepresentalion of failed 1o disclose any muterial Tact in those ceriain fingncial 20 . fuh .

other written representations and disclosutes made by Borrower in order 10 indwce Lender 10 enter imo the transaction.” .

evidenced by the Note of notes of agreements which this $ecurity Instrument secures; and Lender may then of thereaftes Yl

exercise any of the remedics peavided by thig Security lastrument following a default hergunder. . L
(18) No Waiver by Leader. No waiver by Lender of any ‘tight under this Security (nstrument shall be." %

. .

ctfective unless in writing, Waiver by Lender of any right granted to Lender under this Securily fstrument o7 of any (LN
provision of this Security [nstrument as (0 any iransaclion or oceurrence shall not be deemed a woiver 68 fo ey fulirg,o } g
transaction or occurrence. By accepliag payment of any indebtedness secured hereby after its due date, or by mh’kih’é""ﬂ“‘fm

any payment of performing any act on behalf of Borrower that Borrower was obligated hereunder, but failed, to 'rqa}t_c_or C g
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123y Appaintment of Receiver. Upon or at any time alter the (iling of 4 complaint o forectose this Security
Instrument the court in which such complaint is filed shall appomt a receiver of such property ur shall appoint Lender as
mongagee i possession. Such appointment moay be made cither before or alter sale, without notice, without regard to
the solvency or insolvency at the lime of application for such receiver, of the person or persons, if any, liable for the
pasment of the indebtedness sectired hereby and without regard 1o the then value ol such property whether the same
shill be ther vecupied as i hamestead or aol. Such receiver or morigagee in possession shall have power to collect the
reats, issues and protits of the premises during the pendency of such foreclosure suit, as well as during any further times

s when Botrower, his successors of assigng, excent for the intervention of such receiver, would be entitled 10 cotlect such
rents, issuesand profits. and all other pewers which may be necessary or are usual in such cases for the protection,
' possession. eTatrol, management and cperation of such property during the whote said period. The court from time o

e may sutfiorice the receiver or mongagee in possession 1o apply the net income held by cither of them in payment
i whole or in pars of the indebtedness and other sums secured hiereby, or in psyment of any tax, specia) assessment or
ather lien which/mry be or become superior to the lien hercof or superior to a decree foreciosing this Securitly

Instrument. provided (such applicalion is made prior (o foreclosure sale. n case of a judicial sale, such property, or so
, ' much thereof us may thes baaffected by this Security Instrument, may be sold in one parcel.
(24) Power of Lzpde-. Without alfecting she hability of any person, including Borrower, for the payment of

any indebtedness secured fiereby, or the fien of this Security Instrument upon any remainder of such property for the full.
amount of any indebtedness thin or Giereafter secured hereby, or the rights or powers of Lender with respect (o the
remainder of such property (otherdhan_=ny person or property specifically released by Lender), Lender from time to
time, without liability therefor, and withou! notice to Borrower, may de any one or niore of the following: (a) release
any adunsmal seeurity for the indeblediscss secured hereby, (b) extend the time or otherwise alter 1he terms of payment
of such mdebtedness; (¢} accept additional zoouity: (d) substitute or reiense any property securing such indebtedness; (c)
vonsent to the making ef any map, plat or subivision thereof; () join in granting any easement thereon; or (g) JDII’! in
; " any extension agreement subordinating or otherwise afTecting ihe {ien or charge thereof ot b S i

“ {25} OMlsets. No indebtedness secured by /nis Security Instrument shall be offsel or cumpcnsalcd or shall be
= deemed to have been offsel or compensated by all oi-pari of any claim, cause of action, counterclaim or part of any
e claim, cause af action, couaterclaim of crosselaim, whethrraiquidated or unliquidated, which Boerrower now or herculter
may have or may claim 10 have against Lender and in reloedy IU the indebtedness now or hercafer secured hereby.

Bomower woives 1 the fullest extent permitted by law, any and all r'shts of offset which Borrower now or hereafler may
have or claim 1o have in respect to all or pant of the indebledness Gerured hereby, and further waives the benefits ar any
applicable law, regulatinn or procedure which provides or substavially provides that, where cross-demands for money . +
hiave existed between persons at any point in time when ncither delnane svas barmed by the applicable statule of
lnitaticns. and an action is thereafler commenced by one such person, tie tther person may assert in his answer the ;
defense of payinent in that the two demands are compcnﬂtcd so far as (bey equst each other, notwithstanding thatan . .

independent action assering his claim would at the time of filing his answer be barred by the applicable statule of y
N limnations, o : .
(26) Misrepresentatlon or Nondisclosure. Borrower has made cettain writio) representations end disclosures ~
* in order to induce Lender io moke the loan evidenced by the Note or notes which this Security tystrument secures, and {f~" L3

the event that Borrower has made any misrepresentation of material fuct or Toited to disclozs an e material facy, l..:ndcr e
ai its option and withoul prior netice, shall have the right to declare the indebtedness secured by thits becumy Instrument, -
tTespective of the maturity daie specified in the Note or notes, immediately due and payable mid Londer may, then or -
_ thereafler exercise any of the remedics provided by this Security Instrumenl followmg o'default herearser. .
N (27) Securily Agreement. -This ¢ S:cumy Instrument shall also constitute and serve as a. “Security Agmem
¥ ~axda fixture ﬁlln!, wnhm the meaning of and shall create a sccurity interest undcr the Umform ‘Commercial Cade ol't!u: (\5
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respansitiiiny or lability on the part of Lender 1o Borruwer of to any other persen,  The representations and warranties
comaued hzrom are bavo ' on Bomuwer's due diligence in investigating such property for hazardous waste and
hazardous substances  Besiower hereby (a) releases and wadves any future claims against Lender for indemnity or
contribution in the cvent Burower becomes liable for cleanup or other costs under any such laws, and (b) agrees to
mdemnify and hold harmiens Lender against any and all claims, losses, hiabilities, damages, penaities, and expenses
which Buotrawer may direcily or indirectly sustain or sufler resulling from a breach of this section of the Security
Instrwaneat of as a consequence of any use, gencration, manulacture, stotage, disposal, release or threatened refease
oceurnng pring o Borrower's awnership ar interest in such propetty, whether or not the same was or should have been
hnwwn 1o Borrawer. The provisions of this section of the Secarity Instrutient, including the obligation to indemnify,
shall survise he payment of the indebiedness and the salisfaction and reconveyance of the lien of this Security

g lastrument ana shal! nol be affected by Lender's acquisition of any interest in such praperty, whether by fureclosure or
otherwise.
. (29} Furber Assurances. /8 any time, and from lime Lo time, upon request of Lender, Borrower will make,

exeeute and detiver, orwill cause 10 be made, exeeuted or delivered, 10 Lender or to Lender's designee, and when
requested by Lendur, (cavse to be filed, recorded, refiled, or rerecorded, as the case may be, at such time and in such
offices and piaces as Lender'may deem appropriale, any and aif such mortgages, deeds of trust, security deeds, security
agreements. financing stalemients, comtinuation statements, instruments of further assurance, certificaics, and other
documents as may. in the sole apinion of Lender, be necessary or desirabe in order 1o cffeciuate, complete, perfect,
continue, or preserve (a) the obl ga’icns of Bortower under the Note or this Security Instrumeni, and (b) the liens and
; secunty inferests created by this Security Instrument on such property, whether now owned or hereafler acquired by
- Borrawer. Unless prohibited by law or (igred 1o the contrary by Lender in writing, Borrower shall reimburse J.ender for
‘ all costs and expenses incurted in connectionwith the matters refetred 1o in this paragroph.

: (30} Documentation Correctior. . surower agrees to cooperate fully with Lender with respect (o fhe
correctim of any errors confained.in the Nole,/bis Seenrity Instrument or any of the documeniation relating to the
indebledness secured herehy {altogethier the “Ix cumentation”) including, without limitation, the execution of any

A documentation that Lender nay request (a) to corrert such errors or (b) 1o create documentation in substitution for §e}

¥ Documentaiion that is affecied by such errors, Bonciver alse hgrees 10 éxecute substitute documentation in the event ~- -3¢

3 that any af the original or previously substituled Documint:tion shall have been lost or destroyed at any time. I the rJ)

' Borower fails to exceute any such documentation o v take any other action reasonably requested by Lender under this WY
paragraph within fificen days of such request, Lendes may insipdte an action or proceeding against Borrower to enforce SR
the provisions of this paragraph. In that event, Lender shall be ¢rat'ed 10 recover from Borrower its reasonable costs £
and expenses of such action or proceeding including, withous limitati's=; cours costs and attorneys fees. ‘?;'

(31) Waiver of Statute of Limitations. Time is of the esswence 45 e all Borower's obligations hereunder; and ;:,‘

tu the extemt permitted by law, Horrower waives gl present or future si=iutes of limitatlon with respect 10 any
indebtedness, demand or obligation secured hercby in any action or procecaing for the pumpose of enforcing this
Security Instrument or any rights or remediecs hereunder.

(32) Inspection; Business Records. Lender at any time during the covsimuatian of this Securily [nstrument
may enler and inspeet such propenty at any reasonable time. Borrower agrees that i the wyent that such property is now G
or herealler used for commercial or residential income purposes, that when reques.ed by Lender, Borrower will  ~
proanptly deliser 10 Lender such centified financial staternents and prafit and loss statemeris ol such types and at such - ,.g
intervals us may be required by Lender which will be in form and content prepared according <0 (he generally accepted
accounting principles and proctices, which statements shall cover the financial operations relating, 1o such property, and i, s Sa%)?
Borrower funther agrevs, when requesied by Lender, 10 prompily deliver, in writing, such further winfonal information ~ c DL

as requived by lender relating 10 any such financial statements. .- T e P L A A
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£39) Waiver of Homestead. Bormower hereby waives ol right al homestead exemption in such property.

(40} Adjustable Hate Morigage Provisions, The Note which this Security Instrument secures comiains
prosisioas which permit: [a} increases and decreases (o the rate of ineresy provided in the Note on a monthly basis; (&)
ncteases and decreases 1o the monthly payment of principal and interest on 2 yearly basis; (¢} a limitation on increases
and decreases o sard moathly payment amount; and (4) increases in the outstanding principal amount due on the {oan.
Reference is made 10 said Note for a complete description of the ndjustably rate terms of the indebledness secured by this
Security Insirument.

(41) Fulure Advances. Upon request of Borrower, Lender @ Lender’s option prior ta refease of this Security
Instrument, may make future advances (0 Borrower, Such future ndvances, with intesest thereon, shall be secured by this
Security licrunent when evidenced by promiswory notes stating that said notes are secured liereby. At no time shal} the
principal wmourt of the indebledness seeured by this Security fastrument, no including sums advanced in uccordance
hetew ith 10 piotreo the secarity of this Security Instrument. exceed tie ariginal amount of the Note plus SNONE,

NOTICE

Lness you provids vs with evidence of dhe insurance coverage required by your agreemneny with vs,
we may purchase.inturance at your expense (o protect our intesests in your collateral, This insurance
iy, but need not, protct your interest. The coverage that we purchase may not pay any claim that
you rake or any claim Uy is made against you in conncction with the coMaleral, You may fater
cancel a1y insurance purchasid vy us, but only alter providing us with evidence that you have
ontained insurince is required by one agrecment. 1f we purchase insuratce for the coliateral, you will
be responsible for the coats of thal ipLurance, inzluding interest and any other charges we may impose
in connection with the placement o e inswrance, until the effective date of the cancelition or
expiration of the insurance, The costs o tire insurance may be added (o your total outstruding balance
or wbligation. The costs of the insurance mar me more than tie cost of insurance you may be able to
obtain on your own.
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(Space Below This Line For Ack nowladgment)

STATE OF ILLINOIS "
COUNTYOF /s }

l, SRR, ) e :
BN f,.{ + & notary public in and for said county and sate, do heceby cerdfy that

Ca Poe . ' { Y :
F . o .}:J‘ }/(_{ i.';(“‘:“' . /,‘.)‘J ;-"J

peronally knosn to me to b the svme i .
person{s) whose name(s) 4t subscribed 10
::t;‘::::- iﬂpfared before me this daj-in person, and scknowledged that  © /. ¢ i signed and delw:}::d ﬁr:::‘l:::
¥ - ... . free and vobaatary act, for the uses and purposes therein set [arth,

(ven under my hand and official seal, i~ /) dayof »ﬂ«i‘-,;... PTG

b
L

LN

My commissicn eypiras: ' R

{,.

(4 //.,, /z [

Notary Public -

OFFICIAL SEAL
MARY PATRICE COLLINS

NOTARY PUBLIC, STATE OF LLNCIS
MY COMMISSION EXPIRES. 0423014
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