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MORTGAGE j '0

NN THIS MORTGAGE is made this 28th dayof  JANUARY , 1998 , berween the Mortgagor,
% GUADALUPE CARRERA AND JOSE CANO IN JOINT TENANCY
, whose address is
407 SHERWOQD
STREAMWCQD, IL 60107
Cherein "Borrawer”), and the Mortgagee,
BAYSIDE FIRST MORTGAGE COMPANY
, & corporation organized and
existing under the laws of THE STATE OF NEVADA whose address is
600 N. TUSTIN /vE, STE #210, SANTA ANA, CA 92705 (herein "Lender”).
WHEREAS, Borrower is wadeliad to Lender in the principal sumof U.8. 5 3Q,000.00 , which

indebtedness is evidenced by Borruwor's note dated  JANUARY 28, 1998 and extensions and renewals
thereof therein "Note"), providing faur monr.hly instaliments of principal and {nterest, with the balance of indebtedness, if not sooner
paid, due and payableon FEBRUARY. 5, 2023

TO SECURE to Lender the repaymenr o the indebtedness ev:denced by the Note, with interest theron; the payment of all other
sums, with interest thereon, advanced in ‘accorZonce herewith to protect the security of this Mortgage; and the performance of the

covenants and agreements of Borrower herein :ontiined, Borrower does hereby mortgage, grant and conveys to Lender the following
described property located in the Countyof  COOK . State of [linois:

SEE ATTACHED EXHIBIT.A

COLLAR COUNTIES TITLE PLANT # 3480805  <illeA
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which has the address of 407 SHERWOOD
(Strewt)
STREAMWOOD ,Minois 60107 ("Property Address");
(Ciry} Zip Code)
TOGETHER with al} the improvements now or hereafter erected on the property, and all vasein-uuts, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by thls Sacurity Instrument.
&ll of the foregoing is referred to in this Security Instrument as the "Property”.
rl LLINOIS  .SECOND MORTGAGE-1/80-FNMA/FHLMC UNIFORM INSTRUMENT
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' " Borrower covenants ¢ Borrpayer,d ﬁt'y ised of the estate herehy ¢ vei? and has the right to grant and

convey the Property, awﬁ#i @%Aic_ept ore pc f record, Borrower covenants

_ that Borrower warrants ilNd2bes(d I genkrall ild to Pr irlst all klaims and demands, subject to
encumbrances of record.

UNIFORM COVENANT,. Borrower and Lender covenant and agree as follows:

£ 1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebredness evidenced by the Note and late charges as provided in the Note.

- 2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
s Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full,
- a sum (herein "Funds™ equal to one-twelfth of the yearly taxes and assessments (including condominium and planned
1 unit development assessments, if any) which may artain priority over this Mortgage, and ground rents on the Property,
if any, plus one-rwelfth of yearly premium installments for hazard insurance, plus one-tweifth of yearly premium
installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by Lender on the
basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make such payments
of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or deed of trust
if such helder is an insritutional Lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall
apply the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so
helding and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may #xver in writing at the time of execution of this Mortgage that interest on the Funds shali be paid to
Borrower, and unlcss such agreement is made or applicable law requires such interest to be paid, Lender shall not be re-
quired to pay Barrower any interest or earnings an the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the o4z showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds aré nledzed as additional security for the sums secured by this Mortgage.

If the amount of tl e unds held by Lender, together with the future monthly installments of Funds payable prior
to the due dates of taxes, 4ss/ sments, insurance premiums and ground rents, shall exceed the amount required to pay
said taxes, assessments, insuiance premiums and ground rents as they fall due, such excess shall be, at Borrower’s
option, either promptly repaid to_Rorrower or credited to Borrower on monthly installments of Funds. if the amount
of the Funds held by Lender shal! net ke sufficient to pay taxes, assessments, insurance premiums and ground rents as
they fall due, Borrower shall pay to l.nder any amount necessary to make up the deficiency in one or more payments as
Lender may require,

Upon payment in full of all sums ‘secvred by this Mortgage, Lender shall promptly refund to borrower any
Funds held by Lender. [f under paragrapk )7/ hereof the Property is sold ar the Property is otherwise acquired by
Lender. Lender shall apply, no later than immedjately prior to the sale of the Property or its acquisition by Lender,
any Funds held by Lender at the time of appisotion as a credit against the sums secured by this Mortgage.

3. Application of Payments, Unless applicable lav-provides otherwise, all payment received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable ta Lender by Bor-
rower under paragraph 2 hereof, then to interest payatiz un the Note, and then to the principal of the Nate.

4. Prior Mortgages and Deeds of Trust; Charges; Liers’ Borrower shall perform all of Borrowers obligations
under any mortgage, deed of wust or other security agreeinelir.with a lien which has priority over this Mortgage,
including Borrower's covenanlts to make payments when ¢ude’ _Borrewer shall pay or cause to be paid all taxes,
assessments and ather charges, fines and impositions attributablé t» the Property which may attain a priority over this
Mortgage, and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements nov’ existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term *extendcd coverage®, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may requurz,

The insurance carrier providing the insurance shall be chosen by Borrower cubject to approval by Lender; provided,
that such approval shall not be unreasonable withheld. All insurance policies 22d renewals thereof shall be in a form
acceptable to Lender and shall include a standard mortgage clause in favor ol andina form acceptable to Lender.
Lender shall have the right to hold the policies and renewals thereof, subject to the'terms of any mortgage, deed of rrust
or other security agreement with a lien which has priority aver this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lende=, Lender may make proof
of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender withi.30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insuranca benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration orirerair of the Property
N or to the sums secured by this Mortgage.
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6. Preservation and

il TN Ids; Co ed Unit Developments. Bor-
rower shall keep the Prol i T all ; it wigst impairment or deterioration of the
the provision of any Tease if this Mortgdge 1¥ on a leaséhold. If this Mortgage

Property and shall comply wi
is on g unitin a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations

_under the declaration or covenants creating or governing the condeminium or planned unit development, the by-laws
* and regulations of the condominjum or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fail to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property,
then Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest. if Lender required mortgage
insurance as a condition of making the loan secured by this Martgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by lender pursuant to this paragraph 7, with inrerest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage., Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof,
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefore
refated to Lender’s interest in the Property.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnaiion or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are
hereby assigned ard shall be paid to Lender, subject to the terms of any morigage, deed of trust or other security
agreement with a'lisirwhich has priority aver this Mortgage.

10. Borrower Ncr ral»ased; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the s'.ms secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in manner, the liability of the original Borrower and Borrower’s successors in interest.
Lender shall not be require tocommence proceedings against such successor or refuse to extend time for payment or
otherwise modify amortizatio’ ¢/ the sums secured by this Mortgage by reason of any demand made by the origina!
Borrower and Borrower's sucesssors in interest. Any forbearance by Lender in Exercising any right or remedy hereunder,
or otherwise afforded by applicable iavv, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Boupiy; Joint and Several Liability; Co-signers. The covenants and agreements
Herein contained shall bind, and the rights “hereunder shall inure ro, the respective successors and assigns of Lender
and Borrower, subject to the provisions o. paragraph 16 hereof. All covenants and agreements of Borrower shall be joint
and several, Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage
only to grant and convey that Borrower's inieest in the Property to Lender under the terms of Mortgage,

(b} is not personally liable on the Note or wpder this Morigage, and {c)} agrees that any other Borrower
hereunder may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this
Mortgage or the Note, without that Borrower’s consen’ and without releasing that Borrower or modifying this

Mortgage as to that Borrower’s interest in the Property.

12. Notice. Except for any notice required under applizable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Propeirty Address or at such other‘address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given Ly/cortified mail to Lender’s address stated herein or to
such other address as Lender may designate by notice to Borrower asprovided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Le:der whien given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shaill be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shatl 2« limit the applicability of Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or thi Naote conflicts with applicable
law, such conflict shall not affect other provisions of this Mortgage or the Not¢ wliich can be given effect withour
the conflicting provision, and to this end the provisions of this Mortgage and the Note are declared to be
severable. As used herein, *costs®, “expenses®, and "attorneys' fees™ include all sums > the extent not prohibited by ap-
plicable lzw or limited herein.

14. Borrowet's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the
time of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan agreement which Borrower enters into with Lender, Lener, at Lender’s option,
may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assigiumpnt of any rights,
claims or defenses which Borrower may have against parties who supply labor, materials or services-in connection with
improvement made to the Property.
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- ' 16. Transfer of the Pr C falyl ipnBogrow ali=e of the Property or any interest
] in it is sold or n'ansfcrwisa bl tin vE:is old @ P‘re? and Borrower is not a natural
" person) without LendelMs’prior erf corsent, d ay,—at {15 opliols”reluire immediate payment in full of all

sums secured by this Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by

-

= . federal law as of the date of this Mortgage.

’ If Lender exercises this option, Lender shall give Borrower notice of accelerarion. The notice shall provide a
f period of not less than 30 days from the date the delivered or mailed within which Borrower must pay all sums
L secured by this Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may

[

flad
-

invoke any remedies permitted by this Mortgage without further notice or demand on Borrower,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any cove-
nant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying:
(1) the breach; (2) the acrion required to cure such breach; (3) a date, not less than 10 days from the date the notice
is mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the
date specified in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial
proceeding, and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or any other defense of
Borrower to acceleration and foreclosure, If the breach is not cured on or before the date specified in the notice, Lender,
at Lender's option, may declare all of the sums secured by this Mortgage to be immediately due and payable without
further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such
proceeding all @xpenses of forclosure, including, but not limited to, reasonable attorneys’ fees, court costs and costs
of documentary <vidence, abstarces and title reports.

18. Borrow:r's. Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's Oreach, Borrower shall have the right to have any proceeding begun by Lender to enforce this
Mortgage discontinusd 7t any time prior to entyy of a judgment enforcing this Mortgage if; (a} Borrower pays Lender all
sums which would be then) due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lende: ir enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies a< provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys' fees;
and (d) Borrower takes such actior: a5 Lender may reasonably require to assure that the lien of this Mortgage, Lender's
interest in the Property and Borrowszc’s abligation to pay the sums secured by this Mortgage shall continue unimpaired.
Upon such payment and cure by Borrowe:, this Mortgage and the obligations secured hereby shall remain in full force
and effect as if no acceleration had occu red.

19. Assignment of Rents; Appointmenc ot Receiver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided-2ouc Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right tc.24)lect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereo! or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver shall be entitled to enter Jpo)), take possession of and manage the Property and to collect
the rents of the Property including those past due, All rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and o) ection of rents, including,but not limited to, receiver’s fees,
premiums on receiver's bonds and reasonable attorneys’ fees; and then to the sums secured by this Mortgage.
Lender and the receiver shall be liable to account for those rears azrually received.

20. Release. Upon payment of all sums secured by this Mieltgage, Lender shall release this Mortgage
without charge to Borrower, Borrower shall pay all costs of recordatioz, if any.

21. Waiver of Homestead. Borrower hereby waives all right ot hom~sicad excemption in the Property.
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REQUEST FOR NOTICE OF DEPAINLT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST
Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien whieh
his priarity over this Mortgage to give Notice te Lender, at Lender's address set forth on page one of this Morrgage, ‘
of any defauit under the superior encumbrance and of any sale or other foreclosure action.
IN WITNESS WHEREOQF, Borrower has executed this Mortgage.

NOTICE TO BORROWER

Do not sign thiziorigage if it contains blank spaces. All spaces should be enmpleted before yo sign.

. C%f&ﬁ/t (atroi i o |

fnUADALLPV LARR&KJ\ “Horrowat -Bomowar
............ Wﬁ“ e
J OS \NO Borrawe’ Bttt
STATE OF ILLINOIS -
COUNTY OF 7)) /
on_ ST T telore me, . CR{STIY G AIEIA Ny J/
ere insgrt name and title of the officer)

R
personally appeared_ _qu?lﬁ 28 Crn ,faé _r__\I._S_é__ C_w

personaily known to me ( or proved (o me on the basls ol satislactory e::r.l_dence) 10 be the persons whose
namas are subscribed to the within Instrument and acknowledged to me thar.thoy executed the same In thelr
authorized capacities, and that by thelr signatures on the instrument the persans,or the entity upon behelf of

which the persons acted, exacuted the Instrument
OFFIC'AL SEAL

WITNESS my officighhand and seal.
Jignature g‘ / ' __ / L {seay GUSTAVC GAMBOA

r',"[ 4 NOTARY PUBLIC, 8TATc 0% ILLINOS
{ STl

MY COMMISSION EXPIP.cS: 1209100
(A

PACEE o1 & "oren 3B 14 LD
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1 EXHIBIT A

LOT 2043 IN WOODLAND HEIGHTS UNIT 5, BEING A SUBDIVISION IN SECTION23, SECTION
24 AND SECTION 25, TOWNSHIP 41 NORTH , RANGE 9, EAST OF THE THIRD PRINCIPAL.
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED IN THE RECORDER'S OFFICE
ON MARCH 8,1963 AS DOCUMENT NUMBER 18737474 IN COOK COUNTY, ILLINQIS.
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