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THIS MORTGAGE ("Security Instiv:aeit’) is givenon April 2, 1998 . The mortgagor is
Unberto Ratti and
Edelmira Ratti, husband and wife

{"Borrower"). This Security Instrument is given to

Heartland Mortgage & Real Estate Services, irc. ,
which is organized and existing under the laws of Illinois , and whose
address is 280 Shuman Blvd., Ste 145, Naperville, IL 00563 : -

("Lender"). Borrower owes Lender the principal sum of

Eighty-four thousand and 00/100

Dollars (U.S. $ 84,000.00 ).
This debt is evidenced by Borrower's note dated the same dale as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and paysble on May 1, 2028 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the inote, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest; advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Barrawer's covenar's and agreements under this
Security [nstrument and the Note. For this purpose, Borrower does hereby morigage, grant and conyry 2o [ender the fellowing

described property located in - COOK County, llinois:

196SK2Z86

Sae attachad Schedula A

Laay% Titld Yostirincs Corperitio

Parcel ID #: 06-22-303-036-1021

which has the address of 15 A Taft CQourt, Unit 15-A, Streamwood
Ilinois 60107 |Zip Code) {"Property Address");
ILLINOIS-Single Family-FNMA/FHLMC UNIFORM

Initlis: 2 ﬁ R INSTRUMENT Form 3014 9/80
@ BR L, (S0083.01 Amended 8/96 l
T )
Page 1 of F [{ VMP MORTOAGE FORMS - 18G01621.7201 l
L~

[Steeet, City),




UNOFFICIAL COPY -

‘_, TOGETHER WITH al! the improvemsats now or hereafier erected on the property, and all casements, appuricnances, md
fixtures now or bereafier a part of the property. All replacements and additions shall also be covered by this Secusity
- Instrument. All of the foregoing is referred (o in this Security Instrument gs the “Property.”

.. BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encurmbrances of record. Borrower warmnis
and will defend generally the title (o the Property against all claims and demands, subject (o any encumbrances of record.

~ THIS SECURITY INSTRUMENT combines uniform covenants for national use and son-uniform covenants with limited

‘ vaijiations by jurisdiction to constitute 8 uniform security insirument covering real propenty.

UNIFORM COVENANTS. Borrawer and Lender covenant and agree as follows:

: -1, Payment of Principal and Interest; Prepayment La;p Charges Borrower shall promptly pay when due the
pnnclpal of and interest on the debt evidenced by the Note my p:epiymmt and late charges due under the Note.

: 2. Funds for Taxes and Insurance. Subject to applicable law or 1o 8 written waiver by Leader, Borrower sball pay (o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds®) for: (a) yearly taxes

and assessments whizh may attain priority over this Security Instrument as a lien on the Property; (b} yearly leasebold payments

- or ground rents ou ti:> Property, if any; (c) yearly hazard or property insurance premiums; {d) yearly flood insurance premiums,

if ahy. {e) yéarly moucgeas msurnnca premiums, if any; and (f} any sums pnyable by Borrower to Lender, in accordance with

‘the provisions of paragrazn 3, in licu of the paymwt of mortgage insurance premiums, These items are called “Escrow ltems.*

" Lender may, at any time, cof’eut and hold Funds in an amount not lo exceed the maximum amount a leader for 2 faderdly

. related morigage loan may reqwie for Borrower's escrow account under the federal Real Estate Settiement Procedures Act 7

- 1974 gz amended from time to tinie, 12 U.S.C. Section 2601 e seq. ("RESPA”"), unless another law that appiies to the Funds
sets & lesser amount. If so, Lender may -t any time, collect and hold Punds in an amount nol 1o exceed the lesscr amount.

Lender may estimate the amount of Fusdz dis on the basia of current date and reasonable estimates of expenditures of future

" Escrow [tems or otherwise in accordance with #piicable law.

" 'The Funds shall be held io an inslitution whose deposits are insured by a federal agency, instrumentality, or entity

(including Lender, if Lender is such an institution; o in any Federal Home Loas Bank. Lender shal} apply the Punds to pay the

‘Escrow [tems, Lender may not charge Borrower for Loluing and applying the Funds, annuslly analyzing the escrow account, or

verifying the Escrow liems, unless Lender pays Borrower interest on the Punds and applicable law permits Lender to make such

. & charge, However, Lender may require Borrower to pay a ¢ne-t.me charge for an independent real estate tax reposting service

used by Lender in connection with this loan, unicss spplicalie law provides otherwise, Unless an agrecment is made or
applicable law requires interest to be paid, Lender shall not be regvired to pry Borrower any interest or earnings op the Funds.

Borrower and Lender may agree in writing, however, that isterest s07il he paid on the Funds. Leader shall give to Borrower,

" without charge, an annua! accounting of the Funds, showing credits anr! d:bils to the Funds and the purpose for which each

debit to-the Punds was made. The Funds sre pledged as additional security .or al) =ums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by aplicable law, Leader shail account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the s-sount of the Funds held by Lender af soy
time is not sufficient to pay the Escrow ltems when due, Leader may so notify Borrower ia writing, and, in such case Borrower
shaell pay to Lender the amount necessary to make up the deficiency. Borrower shall mare up the deficiency in no mone than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrumeat, Lender shall proripty refund to Borrower any
Funds beld by Lender. If, under paragraph 21, Lender shall scquire or sell the Property, Leader, pricr (o the acquisition or sale
of the Property, shaf} apply any Fuuds held by Lender at the time of acquisition or sale as 8 credit ageior! the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lend:r wnder pasagraphs
1 and 2 ehal} be applied: first, to any prepayment charges due under the Note; second, to amounis payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions aitributable to the Propesty
which may attain priarity over this Secunty Instrument, and leasehold paymeats or ground rents, if any. Borrower shall pay

. *hese obligations in the manner provided in paragraph 2, or if not paid in tha! manner, Borrower shall pay them on time directly

to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under this paragraph.

If Borrower makes these paymenta directly, Borrower shall promptly furnish to Lender receipts evidencing the paymeats.

Borrower shall promptly discharge any Jien which has priority over this Security Instrument unless Borrower: (a) agrees in

writing to the pavment of the obligation secured by the lien in a manner acceptable to l.ender; (b) contests in good faith the lien

by, or defends against enforcoment of the fien in, legal proceedings which in the Leader’s opinion operaie o prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Leader subordinating the lien to
this Security instrument. If Lender determines that any part of the Property is subject to a lien which may sttain priogity over
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< '_this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or 1ake one or

. -more of the actions set forth above within [0 days of the giving of notice.

' 5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on the

‘-ZPmperty insured against loss by fire, bazards included within the term "extended coverage and any ather hazards, including

[*floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods

" that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval

*which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's

1 -option, cbtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

% All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrawer shall promptly give to Lender all receipts of
paid premiums and renewal natices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, i€ the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not ecouomi.ally feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security-lnstrumeni, whether or nol then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not unswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the inzurance proceeds. Lender may use the proceeds to repair or restare the Property or to pay sums
secured by this Security Instrume:it, whether or not then due. The 30-day period will begin when the nalice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the moiinly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under parugraph 21 the Property is acquireh by Lender, Borrower's right to any insurance palicies and proceeds resulling from
damage to the Property prior to the acquisition siiall pass to Lender to the extent of the sums secured by this Security [nstrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance (n? Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Praperiv <5 Sorrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy tne Property as Borrower's principai residence for at least one year after
the date of occupancy, unless Lendsr otherwise agrees in wiiling, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's conirol. Borrower shall nol destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on ine-Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lencer’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security lastrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing ine actizn or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrover's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security Litérest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate intorration or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced Oy thé Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. (f this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires ‘es litle to the Property, the
{easehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants alid ap eements contained in
this Security Instrumnent, or there is a legal proceeding that may significantly affect Lender’s rights in the Froperty (such as a
proceeding in bankruptcy, probate, far condemnation or forfeiture or to enforce laws or regulations), then | s:der may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actiony may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in courl, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursemesit at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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- obtain coverage substantially equivaleat to the mortgage insurance previously in effect, at a cost substantially equivaient 1o the
. cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Leader. 1If
. substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
* one-twelfth of the yearly mortgage insurance premium being paid by Borrower whea the insurance coverage lapsed or cessed (o
- - be'in effect. Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve
payments may no Jonger be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
. that Lender requires) provided by sn insurcr approved by Lender again becomes available and is obtained. Borrower shall pay
_ the premiums required to maintain mortgage insurance in effect, or to provide a Joss seserve, until the sequirement for morigage
" insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law.

. 9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propesty. Lender shall give

-Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

. 10, Condemnation. The proceeds of any award or claim for damages, direct or consequentinl, in conpection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and

- shall be paid to Leuder.

In the event of a otal taking of the Property, the proceeds shall be applied to the sums sectired by this Security Instrument,
whether or not then drie, with any excess paid to Borrower. In the event of a pastial taking of the Property in which the fuir

' market value of the Propisty immediately before the taking is equal to or greatzs than the amount of the sums securd by this
. Seourity Instrument immediaic!y before the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by

this- Security Instrument shall e “sduced by the amount of the proceeds muitiplied by the following fraciion: (a) the total
amoint of the sums secured immerietaly befors the taking, divided by (b) the fair market value of the Property immediately

_before the taking. Any balance shall b paid to Borrower. In the event of a partial taking of the Property in which the fair
“market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
-taking, ;unless Borrower and Lender otherwis agree in writing or unless appiicable law otherwise provides, the proceeds shall
* be applied to the sums secured by this Sscurity Tas*ument whether or not the surs are then due.

"If the Property is abandoned by Borrower, ¢=-if; after notice by Leader to Borrower that the condemnor offers 1o make a5

-award or settle a claim for damages, Borrower faiizio respond to Lender within 30 days afier the date tse nofice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to regloration or repair of the Property or to the sums
‘secured by this Security Instrument, whether or not then dus. '

: Unless Lender and Borrower otherwise agree in writing, #av application of proceeds to principal shall not extend or

_postpone the due date of the 1onthly payments referred to in parageariss | and 2 or change the amount of such payments.

“11, Borrower Not Released; Forbearance By Lender Not a Veaiver. Extension of the time for payment or modification

" of amortization of the sums secured by this Security Instrument granied Gy /Lender lo any successor in interest of Borrower shall

not éperate to releass the liability of the original Borrower or Borrower's sucessoots in interest. Lender shall not be required to

‘cominence proceedings against any successor in interest or refuse to exlend tirxe for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand mad. by the original Borrower or Borrower's

successors in interest. Any forbearance by Lender in exercising any right or remedy stwli not be a waiver of or preclude the

exer¢ise of any right or remedy.
12, Successors and Assigns Bound; Joint and Several Liability: Co-signers, Thz rovenants and agreemeats of this

- Secuirity Instrument shall bind and benefit the successorn and assigns of Lender and Borrowe:, subject to the provisions of
paragraph 17, Borrower's covenants and agreements chall be joint and several. Any Borrower-wio co-signs this Security
‘Instrument but does not execute the Note: (a) ia co-signing this Security Instrument only 1o morigs . grant and convey that

Borrower's interest in the Property under the terms of this Security Instrument; (b) is nol personaily obliguted to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree io extend,, wodify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Nole without that Borrower’s consent.

.13, Loan Charges. If the loan secured by this Security Instrument is subject 10 a jaw which sets maximum loan chasges,

“and that law s finally interpreted so that the interest or other loan charges collected or to be colfected in connection with the
‘Joan exceed the permitted limits, then: (a) apy such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
‘Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making & direct
_payment to Borrower, If a refund reduces principal, the reduction will be treated a5 a partial prepayment wilkowt apy

prepayment charge under the Note.

.14, Notices. Any notice lo Borrower provided for in this Security lnstrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or apy other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conilict shall not affect other provisions of this Security [nstrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severabls,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrawer. If all or any part of the Property or any interest in jt
is sold or transferred (ot if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at ils option, require immediate payment in full of al) sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the daie
of this Security instrument.

If Lender exercises this option, Lender shell give Borrower notice of acceleration. The notice shall provide n period of not
less than 30 days tiom the date the nolice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrurgent. If Serrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securiiy ‘astrument without further notice or demand on Borrower,

18. Borrower’s Rign’ 1o Reinstate. [[ Borrower mests certain conditions, Borrower shall have the right to have
enforcement of this Security instninent discontinued at any time prior to the earlier of: (a) 5 days (or such other period s
applicable law may specify for eilistatement) before sale of the Property pursuant to any power of sale contained in this
Security [nstrument; or (b} entry of a jufgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be du2 rader this Security Instrument and the Note as if no acceleration had occurred; (bj
cures any default of any other covenants or pgrecments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasanable attorneys' fees; and {d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's #p%s in the Property and Borrower's obligation to pay the sums secured by
this Security [nstrument shall continue unchanged ’pon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective ac if nn.acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragrapa 7.

19, Sale of Note; Change of Loan Servicer. The Not¢ or a partial interest in the Note (logether with this Security
Instrument) may be sold one or more times wilhout prior notice to Boriower, A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the/No'e and this Security Instrument. There also may be one
ar more changes of the Loan Servicer unrelated to a sale of the Note. If tiierz is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with paragraph 14 above and apjiicable law. The notice wili state the name and
address of the new Loan Servicer and the address to which payments should ve mede. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances, Borrower shall not cause or permit the presence, se.-disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyonz eise to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall nio: apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generaily recognized to be appropriate to normal
residential uses and to maintenance of the Property,

Borrower shall promptly give Lender writlen notice of any investigation, claim, demand, lawsuvit <r other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance r Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulstory authority, that
any removal or other remediation of any Hazardous Subsiance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmenlal Law.

As used in this parageaph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene. ather flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Barrower prior {o acceleration following Borrower’s breach
of any covenunt or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicable law provides otherwise), The notice shail specify: (a) the default; (b) the action required to cure the default;
(c) a date, not Jess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in scceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assort in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or: before the date specified in the notice; Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph

21, ineluding, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without churge to Borrower. Borrower shall pay any recordation costs.
' 23 Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

, 24 Riders w #¥is Security Instruinent. If one or more riders are executed by Borrower and recorded together with this
Secumy Instrument, {ae ~ovenants and agreements of each such rider shall be incorporated into and shal] amend and supplement
the covenants and agreeménts of this Security Instrument ss if the rider(s) were a part of this Security instrument.

[Check npphcable box{es))

] Adjustable Rate Rider [} Condominium Rider £_] 1-4 Family Rider

u Graduated Payment Rider Planned Unit Developmeat Rider L] Biweekly Paymeat Rider
- [ Bslioon Rider Rate Improvement Rider [ Second Home Rider

: ] VA Rider L) Other(s) [specify]

BY SIGNING BELOW, Borrower accepts ead agrees to the terms and covenanis contained in this Security Instrumeat and

in-any rider(s) executed by Borrower and recorded with it
Witnesses: &M /?D @-’E
o (Se.,)

Umberto Ratti

Edidpiea Rolli o,

Bdelmira Patti -Borower
(Seal) a (Scal)
-Borrower -Borrower

STATE WO]S County ss: & v
, 8 Potary Pubhc in and fo said cou.." ».d state do hereby certify

» personally known to me to be the same pe 8) whose name(s)
subscribed to the foregoing instrument, appeared zfm:e me this day in person, and acknowledged that

free and voluntggy act, for $he uses and pu i rth.
pd 77

. Given under my hand and official seal, this A

g

My Commission Expires:
’ : :: Nl A SRR AR AR AR R EE AR, A
N COMFICIALSEAL &
3 LISA U FVANS ¥
W Katare Pub- ¢, St of g s ¢
R My Cemmoron Epmees vreng
8"04"{’4"'05(' . L LI N )”"l’f'(' :
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 2nd  dry of April

1528 , and is incorporated into and shall be deemed to amend and supplement the Mostgage, Dcad
of Trusi'or Security Deed (the “Security Instrument”) of the same date given by the undersigned (the
"Borrowes®y o secure Borrower's Note to

Heartland lwnchgage & Real Estate Services, Inc.
{the
*Lander”) of the san«e uate and covering the Property described in the Security Instrument and located at:
15 A Taft Cour: .
Unit 15-2
Streamwood, IL 60107
{Property Address)

The Propesty includes a unit in, together with an undivided interest in the common elements of, a
condominium project known us:
The Manors Of Osk Knolls

[Nama of Soruominium Priject]

(the "Condominium Project}. 1f the owners associatico an other entity which acts for the Condominium
Project (the “Owners Association") holds title to propesty for the benefit or use of its members or
sharcholders, the Property also includes Borrower's interss’-in the Owners Assoclation and the uses,
proceads and benofits of Borrower's intereat.

CONDOMINIUM COVENANTS. In addition to the covensits and agreements made in the
Security Instrument, Barrower and Lender further covenant and agree sa Sulfows:

A. Condominium Obligations. Borrower shall perform all of Lorower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documerts” are the: (i} Declaration or
rny other document which creates the Condominium Project; (i) by-laws; (iii) coda of regulations; and
{iv) other equivalent documents, Borrower shall prompily pay, when due, alidue: and assessments
imposed pursuant to the Constituent Documents.

T196582ZK6
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B, Hazard lnsurance. So long as the Owners Association maintains, with a generally accepted
insurance careier, & "master” or “blanket" policy on the Condominium Project which is satisfactory to
Lender.and which provides insurance coverage in the amounts, for the periods, and against the hazards
Lende: r.quires, including fire and hazards included within the term “extended coverage,™ then:

fi) Lender waives the provision in Uniform Covenunt 2 for the monthly payment lo Lender of
the yearly oremium ingtatiments for hazard insurance on the Property; and

(1, Parrower's obligation under Uniform Cavenant 5 lo maintain hazard insurance coverage on
the Property is dcermed satisfied to the extent that the required coversge iy provided by the Qwners
Association policy.

Borrower shall gi ¢ Lender prompt notice of any lapse in required huzard insurance coverage.

In the avent of a distrinwlion of hazard insurance proceeds in licu of restoration or repair following a
loss to the Property, whether <o the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid‘to Lander for application to the sums secured by the Security Instrument,
with any excess paid to Borrower.

C. Public Liability Insurance. Grirower shall take such actions as may be reasonable to insure (hat
the Owners Association maintains & pubit ligbility insurapce policy acceptable in form, amount, and
extent of coverage to Lender.,

D, Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with auy corderination or other taking of all or any part of the
Property, whether of the unit or of the common elemcats; ar for any conveyance in lieu of condemnation,
are hereby ussigned and shall be paid to Lender. Such proze-ds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Uniform Covnent 10,

E. Lender’s Prior Consent. Borrower shall not, except afiesnotice to Lender and with Lender's
prior written conseat, cither partition or subdivide the Property or consen: to:

{i) the abandonment or termination of the Condominium Irojest, except for abandonment or
termination required by law in the case of substantial destruetion by firs-orGihar casualty or in the case of
a taking by condemnation or eminent domain,

(ii) any smendment to any provision of the Constituent Documents, i the pravision is for the
express benefit of Lender;

(iii) termination of professiona! management and assumption of self-managem.nt-of the Owners
Assaciation; ar

(iv) any action which would have the effect of rendering the public liability insuriac: coverage
maintained by the Owaers Association unacceptable to Lender,

F. Remedies. If Borrowor does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph P shall become additiona) debt of
Borfower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shalt bear interest from the date of disbursement at the Note rate and shall be
puyable, with interest, upon notice from Lender 10 Borrower requesting payment, '2 4 /? .

Initiafe; _BLr 17
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contained in this

Condominium Rider.
(Soal) ?/( m’é/ﬂfﬁ V‘PCW (Seal)

-Borrawer Umbsrto Ratti -Barrower

C.O . -7 .
(Seal) i afdf%ﬁ’} Axm (Seal)

-Bogrower Edelmizra Rattl -Borrower

(Seal) . (Seal)

-Barrower «Horrower

{Seal) {Seal)

~Burrower -Borrower

¢
s
:

@D, -8u (37051 Pago 3 of 3 Farm 3140 9/90
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BAWYERS TITLE INSURANCE CORPORATION

SCHEDULE A CONTINUED - CASE NO. 98-03833

LEGAL DESCRIPTION:
PARCEL 1:

UNIT NO. 12-1 TOGETHES W.T ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
THE MANORS QF OAK KNOLL COWDCHINIUM AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED
AS DOCUMENT NO. 89411040, AS zZNDED FROM TIME TQ TIME, IN THE SQUTHWEST 1/4 OF SECTION
22, TOWNSHIP 41 NORTH, RANGE 8, @AST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

PARCEL 2:

EASEMENTS FOR INGRESS AND EGRESS FOR THE BeLEPIT OF PARCEL 1 AS DEFINED AND SET FORTH IN
DOCUMENT NO. §92411040.

SCHEDULE A - PAGE 2
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