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MORTGAGE 0,

THIS MORTGAGE (“Seeurily Instrument”) is givenon MARCH 31, 1998 . The mortgagor is

CARMEN H LOREDO AN UNMARRIED WOUMAL

("Bortower™), This Seeurity Instrument is given to TIRST CHICAGO NED MORTGAGE COMPANY,

which is organized and existing under the laws of THE L{Ta™R OF DELAWARE , uhd whose

addressis 900 TOWER DRIVE, TROY, MI 48098
("Lender). Botrower owes Lender the prineipal sum of

ONE HUNDRED FOURTEEN THOUSAND FOUR HUNDRED AND 00/100

Dolturs (U.S. § 114,400.00 ), This debt is evidenced by Borrawer snote dated the same date as this Sceurity
Instrument (“Note”), which provides for monthly payments, with the full debtyif not paid earlier, due and payabie on
APRIL 01, 2028 . This Sceurity Instrument secures to Lendes: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and maodifications o) the Note; (b) the payment of il
other sums, with interest, advanced under paragraph 7 to protect the sceurity of this| Security Instrument; and ()
the performance of Borrower's covenanls and agreements under this Seewrity Instrument s the Note. For this
purpuse, Borrower does hereby morigage, grant and convey to Lender the following describies property localed in
CITY QF CHICAGO, COOK County, llinois:
SEE ATTACHED LEGAL DESCRIPTION RIDER

PIN NO. 13-08-213-070-1002

{Street, City],

o

which bas the address oft 5429 N MILWAUKEE AVE., UNIT 1B, CHICAGO
IHinois 60630 1Zip Code] (" Property Address");

ILLINGIS -Single Family- FNMA/FHLMC UNIFGIM
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i TOGETHER WITH all the improvements now or hercafter erected on the properly, and all cascments,

. appurichances, and fixtures now or herealfler a part of the property. All replacements and additions shall also be covered

by this Security Instroment. Al} of the foregoing is referred to in this Securily Instrument as the *Propetty.” :

" . BORROWER COVENANTS thut Borrower is lawfully scised of the estate hereby conveyed and has the right to

. mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

. Borrower wartants and will defend generally the litle to the Property against all claims and demands, subject lo any

“encumbrances of record. _

* THIS SECURITY INSTRUMENT combines 1:niform covenanis for national use and non-uniform covenants with
 limited variations by jurisdiction to constitute a uniform security instrument covering real property.

. UNIFORM COVENANTS. Borrowet and Lender covenant and agree as follows:

-1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly puy when due
the principal of and interest on the debt evidenced by the Note and any prepayment and lute charges due under the Note, -
© ' 2+Funds for Taxes and Insurance. Subject to applicable Jaw or (o a writien waiver by Lender, Borrower shall pay

to Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds”) for: (a)
yearly faxes and assessmenls which may altain priority over this Security Insirument as a lien on the Property; (b) yearly
Jeaschold paymeiis or ground rents on the Property, if any; () yearly hazard or property insurance premiums; (d) yearly
flood insurance piciniums, if any; (c) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accei/dence with the provisions of paragraph 8, in lieu of (he payment of mortgage insurance premiums.
These items are callc?” Escrow Jlems,” Lender may, al any time, collect and hold Funds in an amount not o exceed the
maximum amounl a Iéhdérfor a federally related morigage loan may require for Borrower's escrow account under the
federal Real Estate Settleyazot Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 et seq.
(*RESPA*), unless another fav, thiat applies to the Funds scts a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not to Sxceed the lesser amounl. Lender may estimate the amount of Funds due on the basis of
‘;:um':nl dota and reasonable estimates of expenditutes of future Escrow ltems or otherwise in sccordance with applicable
aw,
~ The Funds shall be held in an instituion whase deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an insiiviicn) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay {he Escrow [tems. Lender may not charge Surrower for holding and applying the Funds, annually analyzing the
escraw account, or verifying the Bscrow ltems, uih=< Lender pays Borrower interest on the Funds and applicable law
permils Lender to make such a charge, However, Lerder may require Borrower to pay a one-lime charge for an
independent real estate lax reporting service used by Lendes in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law raquires interest to be paid, Lender shall not be required to pay

Barrower any interest or eamings on the Funds, Borrower anel L2nder may agree in writing, however, that interest shall
be paid on the Funds. Lender shall give o Borrower, withoul chis:ge, an annunl accounting of the Funds, showing credits
-and debils to the Funds and the purpose for which each debit ta the Fards was made. The Funds are pledged as additional
security for all sums sccured by this Security Instrament,

. If the Funds held by Lender exceed the amounts permitted to be heid by applicable law, Lender shall account (o
Borrawer for the excess Funds in accordance with the requirements of appiizable law. 1f the amount of the Furds held by
Lender al any time is nol sufficient to pay the Escrow Hems when due, Lender nsy so notify Botrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Insirument, Lender shall sromptly refund to Borrower any

- Funds kield by Lender. If, under paragraph 21, Lender shall acquite or sell the Propetty, Lerder, prior to the acquisition or
sale of the Property, shall apply any Funds Licld by Lender at the time of acquisition or saie 45 & eredit against the sums
secured by this Securily Instrument.

3. Application of Payments. Uniess applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: firs, to any prepayment charges due under the Note; second, (@ xmounts payable
under patagraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

* &, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the
Propetty which may attain priority over this Securily Instrumenl, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly fumish to Lender all nolices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish to Lender
receipts evidencing the payments.

Borrower shall promplly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing {o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, Jegal proceedings which in the Lender’s opinion
apeérate to prevent the enforcement of the lien; or (¢) secures {rom the holder of the lien an agreement satisfactory to
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Lender subordinating the lien to this Sceurity Insteument. 3 Lender determines that any part of the Property is subject toa
lich which may attain priority over this Sceuity Instrument, Lender may give Borrower a notice idenlifying the Jien.
Borrower shall satisty the tien of tuke one or more of the actions set forth ahove within 10 days of the giving of
nolice. ,

§. Hazard or Property Insurance, Borrower shall keep the improvements now existing or herealler erecled on the
Property insurced against Joss by [ire, hazards included within the tenn “extended coverage” and any other hazards,
including foods or Mooding, for which Lendes requires insurance. This insuranee shall be maintained in the amounts and
for the periods that Lender reguires, The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld, IT Borrawer fails to maintain coverage deseribed above,
Lender may, al Lender's option, obtain coverage to proteet Lender's rights in the Property in accordance with paragraph

7.

All insurance policics and renewals shall be aceeplable to Lender and shall include o standard morigage clausc.
Lender shall have the right to hold the policies and renewals. ' Lender requires, Borrower shall prompily give to Lender
all receipts of paid premivms and renewal notiees. in the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender, Lender may make proof of loss if not made prompily by Borrower.

Unless Leralerand Borrower otherwise agree in writing, insurance proceeds shull be applicd to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's seeurity is not fessened, if the
restoration or repair is pot cconomicatly feasible or Lender’s seeurity would be lessened, the insurance proceeds shall be
applied o the sums secarid by this Sceurity Instrument, whether or not then due, with any excess paid to Borrower. I
Bortower ahandons the Priperty, or does nat answer within 30 days a notice from Lender that the insurance carrier hus
offered to settle a claim, then Lender may colieet the insurance proveeds. Lender may use the proceeds to repair or
restore the Property or to pay supisseeured by this Seeurity tnstrument, whether or nat then due. The 30-day period will
begin when the notiee is given,

Unless Lender and Borrower othe wise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the e date of the monthly paymesis relerred toin paragraphs 1 and 2 or change the amount of the paymenis. i
under paragraph 21 the Property is acquire ] by Lender, Borrower's right 1o any insurance policies and proceeds resuiting
from damage to the Property prior to the acquisition shall pass 1o Lender to the extent of the sums seeured by this
Security Instrument immediately priot to the acqrasitien,

6. Occupancy, Preservation, Malntenance «id Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, und use te Property us Borrower's principal residence wilhin sixty days
after the exceution of this Sceurity Instrument and soall rontinue 1o occupy the Property as Barrawet™s prineipal
residence for at leust one year after the date of oceupaney, ualess Lender otherwise agrees in wriling, which consent shall
not be unreasonably withheld, or unless extenuating cireumstaness exist which are beyond Borrower's eontrol. Borrower
shall not destroy, damage or impair the Property, allow the Preperoto deteriorate, or commil waste on the Property.
Borrower shal! be in default if any forfeilure action or proceeding, w!icther civil or eriminal, is begun that in Lender’s
good faith judgment could result in forleiture of the Property or stierwise materially impair the lien created by this
Seeurity Instrument or Lender's sceurity interest. Borrower may cure such o default and reinstate, as provided in
patagtaph 18, by causing the action or procecding to be dismissed with-a ruling that, in Lender's good laith
determination, preciudes forfeiture of the Borrower's interest in the Property o0 sther material impairment ol the iien
created by this Seeurity tnstrument or Lender's security interest. Borrower shudl aise ne in defanlt if Bosrower, during the
loan application process, gave materially (alse or inaccurate information or staiementsto Lender (or failed to provide
Lender with any material information) in conneetion with the Joan evidenced by the Newe, including, but not limited to,
representations concerning Borrower's oceupancy of the Property as a principal residence (1 this Security Instrument is
un & leaschold, Borrower shall comply with all the provisions of the lease, Il Borrower acquivesiea litte to the Property,
the teasehold and the fee tithe shall not merge unless Lendet agrees to the merger in writing.,

7. Protection of Lender’s Rights in the Property. Iff Borrower fails to perform the covenanis and agreements
conlained in this Seeurity Instrument, or there is a legal proceeding that may significantly affect Leader's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or (o enforee faws or regulutions),
then Lender may do and pay for whatever 18 neeessary (o proteet the value of the Property and Lender’s rights in the
Property. Lender's actions may include paying any sums sceured by o lien which has priorily over this Security
Instrument, appearing in court, paying reasonahle attorneys’ fees and entering on the Property to make repaits. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sceured by this
Seeurity Instrument. Unfess Borrower and Lender agree to other erms of payment, these amounts shall hear inlerest
fram the date of disbursement at the Note rate and shall e payable, with interest, upon notice from Lender to Borrowet
reguesting payment,

8, Mortgage Insurance. I Lender required mortgage insuranee as a condition of making the loan secured by this
Sceurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effeet, If, for any
reason, the mortgage insusance coverage required by Lender lapses of ceases to be in effeet, Borrower shall puy the
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premiums required.to oblain coverage substantially equivalent to the mortgage insurance previously in cffect, at a cost
~ substantiaily cquivalent 1o the cost to Borrower- of the mortgage insurance previously in clfect, from an aitemnate

L motigage insuter approved by Lender. If. substantially equivaient morigage insurance coverage is nol available,

Bofrower shall pay to Lender each month a sum equal to one-twelfth of the ycarly mortgage insurance premium being

* paid by Barrower when the insurance coverage lapsed of ceased to be in effcct. Lender will aceept, use and retain these

- payments as a Joss reserve in licu of morigage insurance, Loss reserve paymenis may no longer be required, at the option
* of Lender, if murtgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
* approved by Lender sgain becomes available and is obtained. Borrower shall pay the premiums requited to maintain
mortgage insurance in cffect, or to provide a loss reserve, until the requirement for morigage insurance ends in
accordance with any wrillen agreement between Borrower and Lender or applicable Jaw,
9, Inspection. Lender or its agent may make reasonable enirics upon and inspections of the Propesty. Lender shall
give Botrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10; Condemnation. The proceeds of any award or claim for damages, direct of consequential, in connection with
any condemnation or other taking of any part of the Propetty, ot for conveyance in lieu of condemnation, are hereby
assigned and shal be paid to Lender.

In the ever? of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sceurity
Instrument, whetheror not then due, with any excess paid 1o Borrower. In the event of a parfial tuking of the Property in
which the fair marze¢ value of the Property immediately before the taking is equal o or greater than the amount of the
surns secured by this Secwity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in

wriling, the sums secured Ly this Security Instrument shall be reduced by the amounl of the proceeds multiplied by the
following fraction: (a) the Jot=i smount of the sums secured immedintely before the taking, divided by (b) the fair market

“value of the Property immedicic’y before the taking. Any balance shall be paid to Borrower. In the event of a partial
faking of the Property in whicii the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immed.atzlyhefore the 1aking, uniess Borrower and Lender otherwise agree in writing or
unless applicable taw otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

. §f the Properly is abandoned by Barrow:r, or if, after notice by Lender o Borrower that the condemnor offers to
muke ah award or settle a claim for damages, Borraver fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collee! and apply in¢ proceeds, at its option, either (o restoration or repait of the Property

~ orfo the sums secured by this Sceurity Instrament, waetheior not then due.

Unless Lender and Borrower otherwise agree in wiiling, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referresi t in paragraphs 1 and 2 or change the amount of such
payments.

11, Borrower Not Relensed; Forbearance By Lender 2«0 » Waiver. Extension of the time for payment or
. modification of amortizalion of the sums secured by this Security Tnstrument granted by Lender 1o any successor in
inlerest of Borrower shall not operate to release the liability of the original Barrawer or Borrower's successors in interest.
Lender stial] not be required to communce proceedings against any successor in interest ot refuse 1o extend time for
payment or otheswise modify amonization of the sums secured by this Sceurity Instrument by reason of any demand
made by the original Bostower or Botrawet's successors in inferest. Any forfxaience by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signets. The covenants and agreements of

this-Security Instrument shall bind and benefit the successors and assigns of Lendus and Borrower, subject (o the
-provisions of paragraph 17. Borrower's covenants and agreements shall be joint and seversi. Any Borrower who co-signs
this Sccurity instrument but does not execute the Note: (a) is co-signing this Sceurity Instruiners enly o morigage, grant
“and convey that Borsower's interest in the Property under the terms of this Sccunity Instrumen!; (b) is noi personally
obligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any cther Borrower may
agree to extend, modify, forbear or make any accommodations with regard 1o the tenms of this Secur/fy. /nsirument or the
Note without ihat Borrower's consent.
* 13. Loan Charges. If the loan secured by this Security Instrument is subject lo a law which sets maximum loun
chirges, and that law is [inally interpreled so that the interest or othes loan charges coliected or (o be collected in
. connection with the loan exceed the permitted limits, then: (1) any such loan charge shall be reduced by the amount
necessary (o reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
~ permiited limits will be refunded to Borrower. Lender may choose (o make this refund by reducing the principal owed
~ under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as @
pattial prepayment without any prepayment charge under the Note.
14, Notices. Any notice o Borrower provided [or in this Security Instrument shall be given by delivering it or by
* mailing il by first class mail unfess applicable law requires use of another method. The notice shall be direeted to the
‘Properly Address or any other address Borrower designates by notice to Lender. Any notiee 1o Lender shall be given by
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first class mail to Lender's address stated herein or any other address Lender designates by nolice to Barrower, Any notice
provided for in this Seeurity Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph, :

15. Governing Law; Severahility. This Sceurity Instrument shall be governed by lederal law and the Jaw of the
jurisdiction in which the Property is located. [n the event that any provision or clause of this Sceurity Instrument or the
Note conflicts with applicable Taw, such conflict shall not atfeet other provisions of this Seewrity Instrument or the Note
which can be given elfect without the conflicting provision. To this end the provisions of this Security instrument and the
Note are declased 1o he severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
init is sold or transterred (or i a beneficial interest in Botrower is sold or transferred and Botrower is not a natural person)
without Lender's prior writlen consent, Lender may, at its option, require immediate payment in (ull of all sums secured
hy this Sceurity Instrument. However, this option shall not be exereised hy Lender if exereise is prohibited by federal law
as of the date ol this Security Instrument.

If Lender exercises this aption, Lender shall give Borrower notice of acecleration. The notiee shall provide a period
of not less than 20 days from the date the notice is detivered or mailed within which Borrower must pay afl sums secured
hy this Security Inst=ument. Il Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permilied by this Seeurity nstrument without fusther notice or demand on Bosrower.

18, Borrower's ®ight to Relnstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Scenny instrument discontinued ot any time priot to the carlicr of: (a) 5 days (or such other period as
applicable law may speci(y te¢ ininstatement) before sale of the Praperty pursuant to any power of sale conlained in this
Sceurity Instrument; or (b) entry of a judgment enforcing this Seeurity Instrument, Those conditions are that Borrower: (u)
pays Lender all sums which ticn waudd be due under this Seeurity nstrument and the Note as if no aceeleration had
occutred; (b) cures any default of day clicr covenants or agreements; (¢) pays all expenses incurred in enforcing this
Sceurity Instrument, including, but not liméited to, reasonable attomeys® fees; and (d) twkes such action as Lender may
reasonably require to assure that the fien‘of this Sceurity Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums sceured by this Security Instrument shafl continue unchanged. Upon reinstatement by
Borrower, this Sceurity Instrumient and the obtigations seeured hereby shall remain (ully effeetive as i na acecleration
had oceurred. However, this tight to reinstate shall n2sapply in the case of aeeeleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, Tne Moie ora partial interest in the Note {together with this Security
Instrument) may be sold one or more times without pricenotice (o Borrower. A sale may resull in a change in the entity
(known as the *Loan Servicer”) that colleets monthly paynieres due under the Note and this Sceurity Insttument, There
ulso may he one or more changes of the Loan Servicer unrelites fo a sale of the Note. If there is a change of the Loan
Servicer, Borrowur will be given written notice of the change in acesrlance with paragraph 14 above and applicable law,
The notice will state the name and address of the new Loan Servicerand the address to which payments should be made,
The notice will also contain any other infarmation required by applicabie lay:

20. Hazardous Substances. Borrower shall not cause or pertnit the piesenee, use, disposal, storage, or refease of any
Hazardous Substances on or in the Property. Borrower shall not do, nor sllowanyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two senteniess shall not upply to the presence, use,
ot storage on the Property of small quantities ol Hazardaus Substances that are gensraily recognized 1o be appropriate (o
normal residential uses and (o maintenanee of the Property.

Borrawer shall promptly give Lender written notice of any investigation, claim, demardJawsuit ar other action by
any povernmental or regulatory ageney or private party involving the Property snd any drvardous Substance or
Environmental Law of which Bortower has actual knowledge, I Borrower fcams, or is notified by sny govemmental o
regulatory suthosity, that any removal or other remediation of any Hazardous Substance alféeting the Propetty is
neeessary, Borrower shall promptly take all necessary remedial actions tnaccordance with Environmieral Law,

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances
hy Environmental Law and the following substances: gasoline, kerosene, other lammable or toxic petroleum products,
loxic pesticides and herbicides, volatile solvents, materials containing ssbestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, “Envitontnental Law” means Tederal laws and laws of the jurisdietion where the
Property is localed that relate to health, safety or environmental proteetion.

NON-UNIFORM COVENANTS. Borrower and Lender [urther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notlce to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides atherwise). The notice shall specify: (s) the default; (b) the
action required to cure the default; {c) n date, nol less than 30 days from the date the notice is given to
Borrower, by which the default must he cured; and (d) that failure to cure the default on or before the dute
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spec:!’ ed in the notice may result in acceleration of the sums secured by this Security Instrument, forec]osun: by judicial
" proceeding and sale of the Property: The notice shall further inform Borrower of the right to reinstate after acceleration
and the right (o assert in the foreclosure procccdmg the non-existence of a default or any other defense of Borrower (o
acéeleration and foreclosure. I the default js not cured on or before the doje specified in the notice, Lender, at its oplion,
may require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
" pussuing the remedies provided in this paragraph 21, including, but not limited to, rcasonable atfomeys’ fees and costs of

t]llt: evidence,
22. Release, Upon payment of all suns secured by this Sceurity Instrument, Lender shall release this Sccurity

Instrument without charge (o Borrower, Borrower shall pay any recordation costs.
. 23, Walver of Romestead, Borrower waives all right of homestead exemption in the Property.

| ,:‘! 24, Riders to this Seeurity Instrument, If one or more riders are exceuted by Borrower and recorded together with
this Security Instrumen?, e covenants and agreements of each such rider shal] be incorporated into snd shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security

Inslmmem [Check applicabté box(es))
Adjustable Rate Rider ' Condominiwm Rider i-4 Family Rider
| Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Belloon Rider Rate Improvement Rider Sccond Home Rider
- V.A. Rider L&) Other(s) [specify] LEGAL DESCRIPTION RIDER

.+ BY SIGNING BELow; Borrower accepts andagres to the terms and covenants contained in this Security
~ Instrument and in any rider(s) executed by Borrower and recoided with it.

Witnesses: g
AT \\ \_Cuu\{ (Seal)
CAIMTN H LOREDO -Boyrover
R (Seal)
-Bomower
(Seal) ) (Scal)
, Borrawer ~Borrowes
STATEOFILLINOIS, { wole County ss;
&M“-%S » @ Notary Public in and for said county and state do herchy

cettify that CARMEN H LOREDO AN UNMARRIED WOMAN

» personally known to me to be the same person(s) whose

name(s) suhscribed to the foregoing instrument, appeared before me this day in person, und acknowledged that
s Ghe signed and delivered the said instrumentas  EH A free and voluntary act, for the uses and purposes

therein set forth,
Given under my hand and official seal, this 3187 day

- My Commission Expites: ulzz, l 9

;ﬁmry
- This Instrument was prepared by: ROSEMARY ENGLAND
- GRBRILY a0n) Page € of §
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ADJUSTABLE RATE RIDER 3622503

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 318T day of MARCH , 1998 , and is
incorporated intoand shall be deemed to amend and supplement the Mortgage, Deed of Trust or Seeurity Deed (the
“Security Instriment”) of the same date given by the undersigned (the “Borrower”) (o secure Borrower's Adjustable Rate
Note (the "Note”)} to FIRST CHICAGO NBD MORTGAGE COMPANY,

A DELAWARE CORPORATION

(the “Lender”) of the same dat< and covering the property deseribed in the Security Instrument and located at:
5429 N MILWAUKEE AVE., UNIT 1B
CHTGAGO, IL 60630

{ Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOVE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE T\M& AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS, In addition to the ¢cavinants and ugreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTERESTRATE ANDMONTHLY PAYMENT CHANG™S
The Note provides foran initial interest rate of 6,7%u %. The Note provides for changes in the
interest rate und the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may change on the first day of APRIL , 2005 , and on that day every
12th month thereafter. Each dale on which my interest rate could change is called a “Changy wate.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Indea™is the weekly average
yicld on United States Treasury securities adjusted 1o a constant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before cach Chang Date is called the
“Current Index.”

1 the Index is ho longer available, the Note Holder will choose a new index which is based upon compurable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will caleulate my new interest rate by adding
THREE AND 000/1000 pereentage point(s) 3,00 %)t the Current
Index. The Note Holder will then round the result of this addition to the nearest one-cighth of one percentage point
(0.125%). Subjeet (o the limits stated in Section 4(D) helow, this rounded amount will be my new interest rate unti] the

next Change Date.
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CARMEN H LOREDO -Barrower
(Seal)

-Borrower

_ The Note Holdes will then defermine the amount of the monthly payment that would be sufficient 1o repay the unpaid
principal that 1 um expected lo owe at the Change Date in full on the Maturity Date at my new interest rate in substantially

- eqqual payments. The result of this calculation will he the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater than 8.700 % or
lessthan 4700 %. Thercafter, my interest rate will never be increased or decreased on any single
Change Date by miore than two percentage points (2.0%) from the rate of interest 1 have been paying for the preceding
twelve months. My iricrest rate will never be greaier than 11.700 %,

" (E) Effectlve Duie oi Changes
My new interest fatc vii} become effective on each Change Date. | will pay the amount of my new monthly payment

beginhing on the first monih'y payment date after the Change Date until the amount of my monthly payment changes
again,

() Notice of Changes _
The Note Holder will defiver or mait o me a nolice of any changes in my interest rate and the amount of my monthly

payment before the effective date of any change. The notice will include informalion requited by law to be given me and
alsothe litleand telephone number of a persar who will answer ary question | may have regarding the notice.

BY SIGNING BELOW, Borrower accepts & sgrees to the terms and covenants contained in this Adjustable Rate
Rider.
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3622503

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 31s? dayof MARCH , l9gs ,
and is ineorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Sceurity instrument”) of the same date given by the undersigned (the "Bortower”) Lo
seeure Borrower's Nole o
FIRST CHICAGO NBD MORTGAGE COMPANY,

A DELAWARE CORPORATION
{the "Lender™)

of the sume date and covering the Property deseribed inthe Security Instrument and located at:

5429 N MILWAUKEE AVE., UNIT 1B
CHIC?40, ILLINOIS 60630

{Propurty Address)
The Property/inzludes o unit in, together with an undivided interest in the common dements of, a

condominium projet known as:
SHANGHAI LIL CoNLOMINIUM

| Name of Comdominium Praject]
(the "Condominium Projec(”p If the owners association or olher entity which acts for Ihe Condominitm
Project (the “Owniers Asstciation”) halds title to property for the benelit or use of its members or
sharcholders, the Properly also inciudes Borrower's interest in the Owners Association and (he uses,
proceeds and benefits of Borrawer's interest,

CONDOMINIUM COVENANT =, In addition to the covenants and agreements made in the Security
(nstrument, Borrower und Lender furthcrsovenant and agree as follows:

A. Condominium Ohligations. Bortower shall perform all of Botrower's obligations under the
Condominium Praject’s Constituent Documeris, The “Constituent Documents” are the: (i) Declaration or
any olher document which creates the Condomizivian Project; (ii) by-laws; (11} code of fegulutions; and (iv)
ather equivalent documents, Borrower shall prompity pay. when due, all dues and assessments imposed
pursuant to the Constitient Dociments,

B. Hazard Insurance, So long as the Owners Association maintains, with a generally accepled
insurance carrict, 4 “master” or “blanket” policy on the ‘Condominium Project which is satisfuctory to
Lender and which provides insurance coverage in the amounts; ot the periods, and against the hazards
Lender requires, including (ire and hazards included within the term “ealended coverage,” then:

(i) Lender waives the provision in Uniform CovenanlZ {or the monthly payment to Lender of
the yearly premium installments (o hazard insurance on the Property; wn,

(i) Borrower’s obligation under Uniform Covenant 5 1o maiiain hazard insurapce coverage
on the Praperty is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insuratee coverage,

In the event of u distribution of hazatd insurance preceeds in licu of restoralionopiepair [olfowing a
loss 10 the Property, whether to the unit or to common clements, any proceeds payante ta Borrower are
heteby assigned and shall be paid to Lender for application to the sums seeured by the Secupty Instrument,
with any excess paid (o Botrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable (o insure thal
the Owners Assoctation maintains u public liability insurance policy aceeptable in form, amotinl, and extent
of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, diteet or consequential, payuble
to Borrower in connection wilh any condemnation or other taking of all or any part of the Property, whether
of the unit or of the common elements, o for any conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender. Such procceds shall be applicd by Lender to the sums secured by the Seeurity
Instrument as provided in Uniform Covenant 10.
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- E.Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior

written consent, either partition or subdivide the Property orconsent to:
(i) the abandonment or termination of the Condominium Project, except for abandonment or

terminalion required by law in the case of substantial destruction by fire or other casualty or in the case of a

taking by condemnation or eminent domain; )
(ii) any amendment Lo any provision of the Constituent Documents if the provision is for the

express benefit of Lender;
(iii} termination of professional management and assumption of sclf-management of the

Owners Association; or
(iv) any sction which would have the cffect of rendering the public liability insurance

- coverage maintained by the Ownets Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and ussessments when due, then Lender
may pry Uhem, Any amounts disbursed by Lender under this paragraph F shall become additional debi of
Borrower zocured by the Secwrity Instrument. Unless Borrower and Lender agree to other terms of
payment, thesi: amounts shall bear interest from the date of disbursement al the Note rate and shall be
payable, with 5;sterest, upon notice from Lender to Barrower requesting payment.

BY SIGNING BE)LGW, Borrower accepts and agrees (o the teyms and provisions contained in this
Condominium Rider.

v
‘( Canee W, Lf't wie: (Seal)

J/ZARMEN H LOREDO -Borrower

{Scal)

-Borrower

(Scal)

-Borrower

(Seal)

-Borrower
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CARMEN H LOREDO

5429 N MILWAUKEE AVE,
UNIT 1B

CHICAGO, ILLINOIS 66630
LOAN NUMBER 3622503

LEGAL DESCRIPTION RIDER

PARCEL 1:

UNIT 5429-1B IN SHANGHA! LIL CONDOMINIUM #VI AS DELINEATED ON THE PLAT OF
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: PART OF LOTS 41, 42, 4], 44,
45,70, 47,48, 49, 50, 51, 52, AND 53 TAKEN AS A TRACT OF LAND (EXCEPT THAT PART OF
SAID L5TS TAKEN FOR WIDENING OF MILWAUKEE AVENUE) AND EXCEPTING
THEREI'ROM THE SOUTH 162.00 FEET THEREOF, AS MEASURED ON THE
SOUTHWZSTERLY AND NORTHEASTERLY LINE THEREOF, IN BLOCK 3 IN BUTLER'S
CARPENTER AN MILWAUKEE AVENUE SUBDIVISION OF THAT PART OF SECTION B,
TOWNSHIP 40 NOKTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING
EAST OF MILWAUZE AVENUE (EXCEPT THE NORTH 666 FEET THEREOF), IN COOK
COUNTY, ILLINOIS: \YHICH SURVEY IS ATTACHED AS EXHIBIT A TO THE
DECLARATION OF CONEOMINIUM, RECORDED DECEMBER 27, 1995 AS DOCUMENT
95896963, WITH ITS UNDIVIDED' PERCENTAGE INTEREST IN THE COMMON ELEMENTS

PARCEL 2:

NON - EXCLUSIVE EASEMENT FOR INGFe.2S AND EGRESS OVER THE UMBRELLA
PARCEL AS DISCLOSED BY THE DECLARATION OF EASEMENTS, RESTRICTIONS,
COVENANTS AND BYLAWS FOR THE SHANGIAI LIL UMBRELLA ASSOCIATION,
RECORDED DECEMBER 27, 1995 AS DOCUMENTY 95896962 AND CREATED BY DEED
FROM CAHILL J CONDOMINIUM LTD. AN ILLINC1S CORPORATION TO THE
SHANGHAI LIL CONDOMINIUM UMBRELLA ASSOCJATION BY DEED DATED
DECEMBER 17, 1995 AND RECORDED DECEMBER 27, 1995 AS DOCUMENT 95898169.

PIN NO. 13-068-213-070-1002
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