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O~ MORTGAGE

THIS MDRTGAGE IS DATED MARCH 31, 1998, >etween Jetfrey J. Orr and Jennlifer A, Orr, Husband and Wife,
whose address is 3300 N. Oakiey, Chicaga, . 6(857 (referred to below as "Granlor"); and Peoples Bank of
Kankakee County, whose address is 315 Main Ncrihwest, P. O, Box 350, Bourbonnals, Il 60914-0350

{referred to below as "Lender").

GRANT OF MORTGAGE. For valuable conslderation, Grantur morigages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following desciioed real property, together with all existing or
subsequently erected or affixed buildings, improvements and fittures: all easements, rights of way, and
appurtenances; all water, water rights, walercourses and ditch rights oncluding stock in utllities with ditch or
irrigation rights); and all other rights, rovalties, and profits refating to the r2a' property, including without limitation
all minerals, oil, gas, geothermal and similar matters, localed in Cook Clunty, State of llinois (the "Real
Property"):
LOT 30 IN BLOCK 10 IN C.T, YERKE'S SUBDIVISION OF BLOCKS 33, 34, 45, 1’6, 41, 42, 43 AND 44 IN
THE SUBDIVISION OF SECTION 19, TOWNSHIP 40 NORTH, RANGE 34, c£AST OF THE THIRD
PRINCIPAL MERIDIAN (EXCEPT THE SOUTHWEST 1/2 OF THE NORTHEAST /4 YHEREQF AND THE
SOQUTHEAST 1/4 OF THE NORTHWEST 1/4 THEREOF AND THE EAST 1/2 OF THE-SOUTHEAST /4

THEREQF) IN COOK COUNTY, ILLINCIS.

The Real Property or its address Is commonly known as 3300 N. Oakley, Chicago, I 60657. The Real
Property tax identification number is 14-19-317-038-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security Interest in

the Personal Property and Rents.
DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings atiributed to such terms In the Uniform Commercial
Code. Al raferances to dolfar amounts shall mean amounts in lawful money of the United States of America.
Grantor. The word "Grantor” means Jetfrey J. Orr and Jennifer A, Qrr. The Grantor is the mortgagor under
this Mortgage.
Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
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03-31~1998 MORTGAGE Page 3
- Loan No 81477 {Continued)

the Praperty shall be governed by the following provisions:
Possession and Use. Untll in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Froperty.

Duty to Maintain, Grantor shall maintain the Property in tenantable condition and promptly perform alt repairs,
replacements, and maintenance necessary to praserve its value.

Hazardous Substances, The terms "hazardous wasle," "hazardous substance” "disposal.” "release” and
threatened release,” as used in this Morigage, shall have the same meanings as set forth In the
Comprehensive Enviconmental Response, Compensation, and Liabillty Act of 1980, as amended, 42 U.8.C.
Saction 9601, et seq. S’_"CERCLA"). the Supertund Amendments and Reauthorization Act of 1986, Pub, L. No.
99-499 ("SARA"), the Hazardous Materials Transpartation Act, 49 U.S.C, Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et sqgi. or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing,  The terms "hazardous waste” and "hazardous
substance" shall also include, without limitation, ?erroleum and petroleum by-products or any fraction thereof
and asbestor. -Grantor represents and warrants to Lender that: (a) During the period of Grantor's awnership

of the Propes;, there has been no use, generation, manufacture, storage, treatment, disposal release or

threatened relpase of any hazardous waste or substance by any person on, under, about or from the Property,

(b) Grantor has (10 knowledge of, or reason to belleve that there has been, except as previously disclosed fo

and acknowledged wy Lender in writing, (3 any use, generation, manufacture, storage, treatment, disposal,
1Go

b
3
b

release, or threatan e selease of any hazardous waste or substance on, under, about or from the PropertK
any prior owners or orgupants of the Propery or (Hé any actual or threatened litigation or claims of any ki
by any person relating 1o such matters; and (c) Except as previously disciosed to and acknowiedged
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Propeny
shall use, generate, manutacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Progertv_and (i) any such activity shall ba conducted in compliance with all
applicable federal, state, and (uca! iaws, reguiations and ordinances, Including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Praperty to make such inspections and tests, at Grantor's expense, as Lender ma( deem appropriate to
determine compliance of the Property vitni this section of the Morigage. Any Inspections or tesls made by
{ender shall be far Lender's purpases u~iv-and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor o to any of%e: person. The representations and warranties contained herein
are based on Grantor's due diligence in i estigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and wawes any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or cther costs under any such laws, and ()
agrees to indemnity and hold harmless Lender aaiist any and all claims, losses, liabllities, damages
anames, and expenses which Lender may directly G ‘ndirectly sustain or suer resulting from a breach o
his section of the Mortgage or as a consequence of 2in-use, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's owsiership or interest in the Property, whether or not
the same was or should have been known to Grantor. Tns provisions of this section of the Mortgage
including the obligation to indemnify, shall survive the paymer-of the Indebledness and the satisfaction argd
reconveyance ol the lien of this Monigage and shall not be affected by Lender’s acquisition of any interest in
the Propenty, whether by foreclosure or otherwise.

Nulsance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Prorerty. ‘without limiting the generality of the
foregoing, Grantor will not remove, or Erant to any other party the Tight io remove, any timber, minerals
(including oii and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a candition to the removal of any imp ovements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replace ¢uch Improvements wit
improvements of at least equal value,

Lender’s Right to Enter. Lender and ils agents and representatives may enter upon the Real Property at all
reasonable fimes to attend to Lender's interests and to inspect the Property for putpries o Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements, Grantor shall promptly comply with aill laws, ordinances, and
reguiations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ardinance, or regulation and withhold compifance
during any praceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
doing so and so fong as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate secunty or a surety bond, reasonably safisfactory 10 Lender, to
protect Lender's interest,

Duty to Protect. Grantor agrees neither to abandon nor feave unattended the Propery. Grantor shall do all
other acts, in addition to thése acls set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A “sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficlal or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale centract, land contract, contract for deed, leasehold
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to the date of repa)(ment by Grantor. All such expenses, at Lender's option, will Ea) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any Instaliment payments to
become due during either (i) the term of any applicable insurance policy or (i) the rema ning term of the Nats, or
{c) be treated as a balloon payment which will be due and payable at the Note s maturity. This Mortgage also will
secure payment of these amourts, The rights provided for'in this paragraph shall be in addition to an{ other
rights or any remedies to which Lender may be entitied on account of the defaull. Any such action by Lender
shall not be construed as curing the default so as to bar Lender from any remedy that'it otherwise would have

had.
laArlthANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.

Title. Grantor warrants that: (a) Grantor holds good and marketable title ol record to the Property in fee
simple, free and clear of ali liens and encumbrances other than those set forth in the Real Property description
or in any title insurance policy, title report, o final title opinlon issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b} Grantor has the Tuli right, power, and authority to execute and deliver
this Mortgac+ 1o Lender.
Defense of TI'¢. Subject 1o the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawlul claims of all persons. In the event any actign or proceedinrg is
commenced thai-yrestions Grantor’s title or the interest of Lender under this Mortgage, Grantor shat! defend
the action at Grantar'e-expense. Grantor may be the nominal Pany in such proceeding, but Lender shall be
entitled to participate i the proceeding and to be represented In the proceeding by counsel of Lender's own
chaice, and Grantor wiil'deliver, or cause to be defivered, to Lender such instruments as Lender may request
from time to time to permit such participation.
Compliance With Laws, ‘Grantsr warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinznsas, and regulations of governmental authorities.

'CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Apglicatlon of Net Proceeds. |f ali or anry part of the Property is condemned by eminent domain proceedings
of by any ?roceeding or purchase In licu of condemnation, Lender may at its election require that all or any
ortion of the net {Jroceeds of the awara oe applied to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the awaid s<hall mean the award after payment of all reasonable costs,
expenses, and attorneys' tees incurred by Lener in connection with the condemnation,

Proceedings. If any proceeding in condemnatio’s Is lled, Grantor shall promptly notify Lender in writing, and
Grantor shail promptly take such steps as may e necessary to defend the action and obiain the award.

Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
Ped Yn

proceeding and to be represen the praceeding by nounsel of its own choice, and Grantor will deliver or
cause 1o be delivered to Lender such instruments as may b requested by it from time to time to permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMLNTAL AUTHORITIES, The following provisions
relating to governmental taxes, fees and charges are a part of this Morgaye:

Currenl Taxes, Fees and Charges. Ufaon request by Lender, Crantor shail execute such documents in
addition 1o this Mortaage and take whatever other action is requeswo by Lender to perfect and continue
Lender's lien on the Real Property, Grantor shall relmburse Lender for 2!i \7xes, as described below, together
with all expenses incurred in recording, perfecting of continuing this Mortyage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The 1ollowin? shall constitute taxes to which this section applies: (a) 4 srgclfic tax upon this type of
qugacq'e or upon al or aenJ part of the ndebtedness secured by this Mongage; (b) i1 specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtediices secured by this type of
Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender ar the huicler-of the Note; and %ﬂ)
a specific tax on all or any portion of the Indebtedness or on payments of principal-2ic interest made by

Grantor.

Subsequent Taxes. If any tax 10 which this section _applies [s enacted subsequent tu- the date of this

Mortgage, this event shall have the same effect as an Event of Default (as defined below{, and Lender may

exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
a) pays the tax before it becomes delinquent, ar f’t;) contests the tax as Brov!ded above in the Taxes and
iens section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory

to Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisicns relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute & security agreement to the extent any of the Property
constitutes fixtures or other personal property, and Lender shall’have all of the rights of a secured party under

the Uniform Commercial Code as amended from time to time.

Security interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real propenly records, Lender may, at any
time and without funther authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security tnterest. Upon default, Grantor shall assemble the Personal PrOpertr In & manner and
at a place reasonably convenient to Grantor and Lender and make it avaliable to Lender within three (3) days
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under, any Guaranty of the Indebtedness.

Insecurity. Lender reasonably deems itself insecure.
RIGHTS AND REMEDIES OR DEFAULT. Upon the occurrence of any Event of Default and at any lime thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:
Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entir_eelgdlebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required 10 pay.
UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commerclal Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, lncludlnq amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. In furtherance of this rI?ht, l.ender maly require any tenant or other
user of the»ro ert{ to make payments of rent or use fees directly to Lender, if the Rents are collected by
Lender, then Grantor Irrevocablef designates Lender as Grantor's attorney-in-fact to endorse instruments
received in paymaent thereof in the name of Grantor and to neqotiate the same and collect the proceeds.
Payments by 1€n2.1¥s or other users to Lender in response to Lender’'s demand shall satisfy the obligations for
which the payme:iis are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights unase this subparagraph either in person, by agent, or through a recelver,

Mortgagee in Pogsessior.’ Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take rossession of all or any part of the Properly, with 1he power to protect and preserve
the Property, to operate e Propertx preceding foreclosure or sale, and to coliect ihe Rents from the Property
and apply the proceeds, over and above the cost of the receivershlg, against the Indebtedness, The
mortgagee in Fossessaon or recaver ma¥l serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exisi, whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount, Employment by Lender shall not disqualify a person from serving as a

. receiver.
Judigial Foreclosure. Lender may obtairn 2 judicial decree foreclosing Grantor's interest in all or any part of

the Property.
Deficlency Judgment. |f permitted by appiicevie law, Lender may oblain a j,udgment for any deficiency
remaining in the Indebtedness due to Lender after apnlication of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights an% remedies provided in this Mortgage or the Note or

available at faw or in equity.

Sale of the Property. To the extent permitted by applicabie iaw, Grantor hereby waives any and all right to
have the property marshalied. (n exercising its rights and rericdies. Lender shall be {ree to sell all or any part
of the Property together or sgparately, in one sale or by separate sais, Lender shall be entitled to bid at any

public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the uire and place of any public sale of the
Personal Property or of the time after which an?; private sale or other in‘anded disposition of the Personal
Property is to be ' made. Reasonabie notice shall mean notice given at leiistien (10) days before the time of
the sale or disposition.
Waiver; Electlon of Remedies. A waiver by any party of a breach of a provisicii of this Mortgage shail not
constitute a waiver of or prejudice the paﬂg's rights otherwise to demand strict comriiance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exciudr nursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor unger this
Mortgage after failure of Grantor to perform shall not aHect Lender’s right to declare a dutault and exercise its
remedies under this Mortgage.
Atlorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgagde, Lender shall be entitled 10 recover such sum as the court may ad{udge reaspnable as atiorneys'
fees at trlal and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessarslr at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repald at the rate provided for in the Note. ExFenses covered by this
aragraph include, without limitation, fowever subject to any limits under applicable taw, Lender's attorneys'
ees and Lender's legal expenses whether or not there Is a lawsuit, including attorneys’ fees for bankrupitcy
proceedings (including efforts to modify or vacale any automatic stay or injunct on? appeals and any
anticipated post-judgment collection services, the cost of searching records, obtalning.ti le reports (inciuding
foreclosure reports), surveyors’ reports, and appralsal fees, and title Insurance, to the extent permitted by
applicable taw. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile iunless
otherwise required by law), and shall be effective when actually delivered, or when deposited with a nationally
recognhized overnight courier, or, if mailed, shall be deemed effective when deposited in the United States mall first
class, certified or registered mail, Fosteé?e prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change its address for notices under this Mortgage by giving formal written notice to the

other parties, specifying that the puroose of the notice Is to change the parnty's address. All coples of notices of
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UNOFFICIAL COPYE#217 b 1o -

03-31-1998
- * Loan'No 81477 {Continued)

: INDIVIDUAL ACKNOWLEDGMENT

""" UL
' STATE OF )
@M, '
COUNTY OF )

On this day before me, the undersigned Notary Public, personally appeared Jeffrey J. Orr and Jennifer A. Orr,
Husband and Wiz, to me known to be the Individuals described in and who executed the Mortgage, and
acknowledged thai they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes

therein mentioned. Y,

Given un%and ard official seal this 5 / day of WW, 194%
/

By ("_V, f/&{)__‘ Reslding at %W / L

7
Notaw Pubilic it and for the State of ), .n,z.’.-/'.l/r'f'rhr'r'/f’ifWaW-'ﬂr‘/'/}//)”#)}))}%:,
OFFICIAL SEAL
JANE KENNEALLY

My commission expires e SARY-PUBLIESTATE OF ILLINOI
e e —— A P S
LAY COMMISSION EXPIRES 4/22/00
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