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RECORD AND RETURN TO:
HEMLOCK FEDERAL BANK JEQm,.

FOR SAVINGS
5700 WEST 159TH STREEBRID[]DHL‘J it

OAK FOREST, ILLINQ_IS 50452

Prepured by: SN

DEBRA L. STACK 2
OAK FOREST, IL 80452 ., & . e

icor Title

11-0148704-1)

MORTGAGE

THIS MORTGAGE ("Security Instournesa®) is givenon APRIL 3, 1998 . The mortgagor is
PAMELA RUEDA, DIVORCED AND NOT SINCE REMARRIED

("Barrower™}. This Security Instrument is given to

HEMLOCK FEDERAL BANK FOR SAVINGS

THE UNITHY STATES OF AMERICA . and whose

which is organized and existing under the laws of
address is 5700 WEST 158TH STREET
OAK FOREST, ILLINOIS 60452 Leader"). Borrower owes Lender the principal sum of

SIXTY TWO THOUSAND ANL» 00/100
Dollars (U.S. § 62,000.00 ).

This debt is evidenced by Borrower's note dated the same date as this SecorinInstrument ("Note"), which provides for
monthly puyments, with the full deht, i not paid earlier, due and paysble on MAT V.1, 2028

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and ail n.newuls,
extensions and modifications of the Note; (b) the payment of all other sums, with interest; vdvanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenan's and agreements under this
Security Instrument and the Note. For this purpose, Borrower does herchy mortgage, grunt and convey to Lender the following
described property located in - COOK County, llinois:
UNIT 1-7 IN SHIBUI SQUTH CONDOMINIUM, AS DELINEATED ON A SURVZY

ATTACHED AS EXHIBIT "A" TO DECLARATION OF CONDOMINIUM OWNERSHIZ' AND OF

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

28-17-416-009-1007

Parcel ID #:
which has the address of 15724 PEGGY LANE-UNIT-#7 , OAK FOREST v Street, Clty ,

Hlinois 60452 Zip Cade ("Property Address™); -‘\CQR .‘“\-t At D,
ILLINOIS-Single Family-FNMA/FHLMC UNIFORM j {,lcﬂ%’ 4
INSTRUMENT Form 3014 9/90

Amended 8/98

@%'-GHRIILI 1950861
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this Security Instrument, Lender may give Borrower # notice identifying the lien, Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazurd or Property Insurance. Berrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, bazards included within the term "extended coverage” #nd any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shail be muintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described sbove, Lender may, at Lender's
option, obtain coverage o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiumms and renewal notices. In the event of loss, Borrower shall give prompl notice to the insurance carrivr and Lender.
Lender may make proof of toss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s securily is not lessened. If the restorntion or
repair is oot econcaiieslly feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. I Borrower abandons the
Praperty, or does not apsver within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may collect the incuraece procecds, Lender may use the proceeds lo repair or restore the Property or to pay sums
secured by this Security Instrumeot, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of procecds to principal shall not extend or
postpone the due date of the monthiy payments referred to in paragraphs | and 2 or change the amount of the payments. [f
under peragraph 21 the Property is acquirerd by Lender, Borrower's right (o any insurance policies and proceeds resulting from
damage Lo the Property prior {o the acquisition she! pass to Lender to the exlent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance aad Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Propert) a2 Porrower's principal residence within sixty days after the execution of
this Security {nstrument and shall continue to occupy tlis Property as Borrower's principal residence for at least one year after
the date of accupancy, unless Lender otherwise agrees in writing which consent shall not be unreasonably withheld, or unless
extenuating circumsiances exist which are beyond Borrower's <untrol. Borrower shall not destroy, damage or impair the
Property, atfow the Property to deteriorate, or commit waste on e Property, Borrower shall be in default if any forfeiture
action or praceeding, whether civil or ¢rimingl, is begun that in Lendasc's good fuith judgment could result in forfeiture of the
Property or otherwise materiully impair the lien created by this Security ‘trstrument or Lender’s seeurity interest. Borrower may
cure such & default and reinstate, as provided in paragraph 18, by causing e action or proceeding (o be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrovier’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security 1maesest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially fulse or inaceurate inteninition or statements to Lender (or filed
to provide Lender with any material information) in connection with the loun evidenced by iiis Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as 4 principal residence, (Pthis Seeurity Instrument is on «
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires faotille to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fuils {o perform the covenants sind apreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in <ke Property (such as a
proceeding in hankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any swins secured by & lHen which has priority over this Security Instrument, appearing in court, paying
reasonable atlorneys® lees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts dishursed by Lender under this parageaph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender {0 Borrower requesting
payment.

8. Mortpnge Insurance, 1f Lender required mortgage insurance as a condition of making the Joan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect, 1f, for any reason, the
mortgage insurance coverage sequired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required (o
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be govemed by federsl law and the taw of the
jurisdiction in which the Property is located, In the event that any pmvusmn or clause of this Security Instrument or the Note
conflicts with applicable faw, such conflict shall not affect other pmwsions of this Security Instrument or the Nole which can be
given effect without the conflicting pravision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Borrower's Copy. Borrower shail he given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withoul
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercisss this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days ‘trou the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1¢ Barrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted hy this Security-irsirument without further notice or demand on Borrower,

18. Borrower’s Rigiii <o) Reinstate, H Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security listiuirent discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for réinitatement) before sale of the Property pursuant to eny power of sale contained in this
Security Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (4) pays
Lender all sums which then would be du=suridder this Security Instrument and the Note as if ne acceleration had occurred; (b)
cures any default of any other covenants or apreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not fimited to, reasonable attorn=vs' fees; and (d) tnkes such action as Lender may ressonably require to assure
that the lien of this Security Instrument, Lender's ‘rignte in the Property and Borrower's obligation lo pay the sums secured by
this Security [nstrument shall continue unchanged. Liron reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remair fully effective as if no sccelerution had occurred. However, this right to reinstate shall
not apply in the case of acceleration under prragraph 17,

19. Snle of Note; Change of Loun Servicer, The Note/oria partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Porrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the 2ot snd this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If thére is a change of the Loan Servicer, Borrower wil] be
given writlen natice of the change in accordance with paragraph 14 sbove aud aprlicable lnw. The notice will state the nume and
address of the new Loan Servicer and the address to which payments should t: madz. The notice will also contain any other
informalion required by applicable law.

20, Huzardous Substances. Borrower shall not cause or permit the presence, uze, disposal, storage, or release of any
Hazardous Suhbstances on or in the Property. Borrower shall not do, nor allow anycn; else to do, anything affecting the
Property that is in violation of any Environmenlal Law. The preceding two sentences shaliinol apply to (he presence, use, or
storage on the Property of smail quantities of Huzardous Substinces that are generally recognized to\be approprizte to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit ¢ other action by any
governmental or regulatory agency or private parly involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, I Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remedintion of any Huzardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law und the following substances: pasoling, kerosene, other flimmable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materiuls, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or enviconmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covensnt and agree as follows:
21. Acceleration; Remedies. Lender shail give notice to Borrower prior to receleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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RIDER - LEGAL DESCRIPTION

UNIT 1-7 IN SHIBUI SOUTH CONDCMINIUM, AS DELINEATED ON A SURVEY
ATTACHED AS EXHIBIT "A" TO DECLARATION OF CONDOMINIUM OWNERSHIP AND OF
EASEMENTS, -RESTRICTIONS, COVENANTS AND BY-LAWS FOR SHIBUI SOUTH
CONDOMINTUM, MADE BY AMERICAN NATIONAL BANK AND TRUST COMPANY OF
CHICAGO, AS TRUSTEE UNDER TRUST AGREEMENT DATED JANUARY 1, 1984 AND
KNOWN AS TRU2T ATUMBER 61981 RECORDED MARCH 5, 1893 AS DOCUMENT 93168345
AS AMENDED FROM/ TIME TO TIME, IN THE WEST 3/4 OF THE WEST 1/2 OF THE
SOUTHEAST 1/4 OF-1I{Z SOUTHEAST 1/4 OF SECTION 17, TOWNSHIP 36 NORTH,
RANGE 13 EAST OF THEE THIRD PRINCIPAL MERIDIAN, TOGETHER WITH ITS
UNDIVIDED PERCENTAGL INTEREST IN THE COMMON ELEMENTS, AS AMENDED FROM
TIME TO TIME, IN COOK COUWTY, ILLINOIS.

28-17-416-009-1007
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 3RD day of APRIL , 1988 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same dale given by the undersigned (the "Borrower} lo secure
Borrower’s Note o
HEMLOCK FEDERAL BANK

FOR SAVINGS
(the "Lender™)

of the sume date and covering the Property described in the Security Instrument and Jocated al:

153724 PESCY LANE-UNIT-#7, OAK FOREST, ILLINOIS 60452
Property Addreas

The Property includes s unit in, together with an undivided interest in the common elements of, a condominium
project known as:
SHIBUI SQUTH CCNTOMINIUM

Nams of Condominium Project
(the "Condominium Project™). il tae.owners association or other entity which acts for the Condominium Project
(the "Owners Association”) holds title ta property for the benefil or use of its members or shareholders, the
Property also includes Borrower's inieres: in the Owners Association and the uses, proceeds and beoefifs of
Borrower's interest,

CONDOMINIUM COVENANTS. 14 afdition (o the covenants amd agreements made in the Securily
Instrument, Borrower and Lender further covent iand agree us follows:

A. Condominium Obligations. Borrower /shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents, The-"Constituent Documents” are the: (i) Declaration or any
ather document which creates the Condominium Project; £i1) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when dueoll dues and assessments imposed pursuant to the
Constituent Documents,

B. Hazard Insurance, So long as the Owners Association (maintains, with & generally accepted insurance
carrier, a "master” or "blanket™ policy on the Condominium Project which is sutisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and ugainat the hazards Lender requires, including
fire and hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the worihly payment to Lender of the
yearly premiwm instaliments for hazard instrance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by ‘the Dwners Associntion
palicy,

Borrower sha!l give Lender promipt notice of any lapse in required hazard insurance coverage

In the event of a distribulion of hazard insurance proceeds in lieu of restoration or repair folaving « loss to
the Property, whether to the unit or to common elements, any procezds payable to Borrower are hercby assigned
and shall he paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Rorrower.

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable 1o insure that the
Ownters Association maiptains a public lisbility insurance policy acceptable in form, amount, and extent of

coverage {o Lender,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mne/Freddie Mag UNIFORM INSTRUMENT Form 3140 980
Pags 1 o1 2 NPS 2889

. P MORTGAGE FORMS - (31212838100 - {8001621.7201 (P
@D 8 2168101 VMP MORTGAGE FORMS » 13121283 | (P,
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