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1 ORTGAGE 7

THIS MORTGAGE {S DATED APRIL 8, 1998, betwee JIMAD S, ISSA,*whose address is 5177 W. 88th St., Oak
Lawn, IL 60453 (referred to below as "Grantor"); and SJEURBAN BANK & TRUST COMPANY, whose address

Is 9901 S, Western Chlca,gE?éIL ;50643 ({)eferred to belowas "Lender").
GRANT OF MORTGAGE Far valuable consideration, Grantormortgages, warrants, and conveys {o Lender all

of Grantor's right, title, and inierest in and to the following desarized real property, together with afi existing or
subsequently erected or affixed buildings, improvements and fixtures, all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stock in utilities with ditch or
irrigation rights); and all other rights, royaities, and profits relating to the reai'pronerty, Including without fimitation
all minerals, oil, gas, geothermal and similar matters, located in Cook Covaty. State of lilinols (the “Real

Property"):
LOT 15 TO 22 INCLUSIVE IN BLOCK 22 IN FREDERICK H. BARTLETT'S CENTRAL CHICAGO BEING A

SUBDIVISION IN THE SOUTHEAST 1/4 OF SECTION 4, AND THE NORHEAST 1/4 AND THE
SOUTHEAST 1/4 QF SECTION 9, TOWNSHIP 33 NORTH, RANGE 13, EAST OF TAZ THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or s address is commonly known as 4832~-4852 W, 47th St, Chicago, IL 60616, The Real
Froperty tax Identification number is 19-04-430-029, 19-04-430-030, 19-04-430-031, 19-04-430-032,
19-04-430-033, 19-04-430-034, 19-04-430-035 & 19-04-430~-036.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property, In addition, Grantor grants to Lendar a Uniform Commercial Code security interest in
the Personat Praperty and Rents.

DEFINITIONS, The following words shall have the following meanings when used In this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms In the Uniform Commercial
Code. Ali refarences to dollar amounts shall mean amounts in lawful meney of the United States of America.

Grantor. The word "Grantor" means JIHAD 8. ISSA. The Grantor is the mortgagor under this Morigage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommaodation parties in connection with the indebtedness,
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3 Ih".prpvements. The word “improvements” means and includes without limitation ail existing and future '
improvements, buildings, structures, mobile homes affixed on the Real Property, facililies, additions,
replacements and other construction on the Real Property.

. indebtedness, The word "Indebtedness” means ail principal and interest payable under the Note and any
* amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgaga, together with interest on such amounts as provided in
this' Mortgage. At no time shall the principal amount of Indebtedness secured by the Morigage, not
Including sums advanced to protect the eecurity of the Mortgage, exceed $72,000.00.

Liender. The word "Lender” means SUBURBAN BANK & TRUST COMPANY, its successors and assigns.
The Lender is the mortgagee under this Mortgage.

Monghge. ‘The word "Mortgage" means this Mortgage between Grantor and Lender, and includes without
- limitation all assignments and security interest provisions relating to the Personal Property and Rents.

_Note. The wrio "Note" means the promissory note or cradit agreement dated April 8, 18886, in the original
principal amount ot $36,000.00 from Grantor to Lender, together with ali renewals of, extensions of,
medifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.

The interest rate on the.Noi2 Is 9.500%. The maturity date of this Mortgage is April €, 2001.

Personal Property. The words "Personal Property” mean all aquipment, fixtures, and other articles of
Bersona! roparty now or herezfter owned by Grantor, and now or hereafter attached or affixed to the Real

roperty; together with all access.c%a, parts, and additions to, ajl replacements of, and all substitutions for, any
of such property; and.together with =li proceeds (including without simitation all insurance proceeds and

. refunds of premiums} from any sale'ur aiher disposition of the Property.
Property. The word "Property” means raiiectively the Real Property and the Personal Property.
Reat Property. The words “Real Properyy™ mean the property, interests and rights described above in the
*Grant of Mortgage” section.
Related Documents. The words "Related Locuiionts” mean and include without limitation ali promissory

notes, credit ggreernents. loan agreements, eawitonmental agreements, guaranties, security agraements,
‘mortgages, deeds of trust, and all other instrumeiils, agreements and documents, whether now or hereafler

~ existing, executed in. connection with the Indebtednecs.
.~ Rents. .The word "Rents" means all present and future «e:is, revenues, income, issues, royaties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMEN/ OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER Ti4!5, MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FULLUWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgege, Grantor shall pay to Lender all
amountg -secured by this Mortgage as they become due, and shall stricty perfcrm all of Grantor's obligations

- under this Mortgage. .

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grartor's possession and use of
the Property shall be governed by the following provisions:
. Possession and Use. Untll in default or until Lender exercises its rii&ht to collect Rents na provided for in the.

- Assignment of Rents form executed by Grantor in connection with the Property, Grant< may remain in
~ possession and cantrol of and operate and manage the Property and coliect the Rents from the Propenty.

- Duty to Maintain, Grantor shall maintain the Property in tenantable condition and promptly perform alf repairs,
replacements, and maintenance necessary 10 preserve its value.

. Hazardous Subsiances, The terms "hazardous waste,” "hazardous substance,” "disposal,” “release,” and
- "threatened release," as used in this Morigage, shall have the same meanings as set forth in the
.Comprehensive Environmental Res?onse, Compensation, and L!ablhg Act of 1980, as amended, 42 U.S.C.
- Section: 3601, ¢t seq. Y_"CEHCLA') he Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
88~499 ("SAIfIA")_ the Hazardous Materials Transportation Act, 49 U.S.C, Section 1801, et 8eq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6801, et aeﬁ1 or gther applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste" and “hazardous

- substance" shall also include, without limitation, ?etrolaum and petroleum b{}l-products or any fraction theraof
- and asbestos. Grantor represents and warrants to Lender thet: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, dis release or
threatened release of an‘r\hazard‘ ous waste or substance g! any person on, under, about or from the Pro g

- (b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disciosed to
-and acknowledged by Lender in writing, () any use, generation, manufacture, storage, treatment, disposal,
‘release, or threatened release: of any hazardous waste or substance on, under, about or from the Proper%by
any prior owners or occupants of the Propery or (i||_:) any actual or threatened fitigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
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Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Propenty
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (ii) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, mcluding without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property 1o make such inspections and tests, at Grantor's expense, as Lender mar deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender’s purposes only and shait not be construed to create any responsibliity or Hability
on the part of Lender tg Grantor or to any other person. The representations and warranties contalned herein
are based on Grantor's due diligence ‘Iin investigating the Property for hazardous waste and hazardous
substances. Grantor hergby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cieanup or other casts tnder any such laws, and (b
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages
[:enalties'. and expenses which Lender may directly or Indirectly sustain or sufter resulting from a breac of
his section of the Mortgage or as a consequence of any use, generation, manufacture, storaﬁe. disposal,
release or thrzaiened release occurring prior to Grantor's gwnership or interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Mortgage
including the okiioation to indemnify, shall survive the payment of the indebtedness and the satisfaction and
reconveyance of the, Yien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whetnsr by foreciosure or otherwise,

Nuisance, Waste, Griutor shall not cause, conduct or permit any nulsance nor commit, permit, or suffer any
stripping of or waste on ¢ tn the Property or any portion of the ProPerty: Without (imiting the ?eneranty of the
foregoing, Grantor will nc' ramove, or Erant to any other pam{ he right to remove, any timber, minerals
(including oil and gas), soil,-gravel or rock products withaut the prior written consent of Lender.

Removal of Improvements. Giar.c~shall not demolish or remove any Improvements from the Real Property
without the prior written consent ¢f Lender. As a candition to the removal of any Improvements, Lender ma

require Grantor to make arrangerien's satisfactory to Lender to replacé such Improvements wit

Improvements of at least equal value.

Lender's nght to Enter. Lender and its-agants and representatives may enter upon the Real Property at all
reasorable ftimes to attend to Lender's intcrusts and to inspect the Property for purposes o Grantor's
compliance with the terms and conditions of thi: Mortgage.

Compliance with Governmental Requirements, %rantor shall promptly comply with all laws, ordinances, and

regulations, now or hereafter in effect, of all governmertal authorities applicable ta the use or occupancy of the
Property, including without limitation, the Americans Wi.b Disabllitles Act, Grantor may contest in good faith

any such law, ordinance, or reguiatian and withhold coriplance during any proceeding, including appropriate
aplaeals. s0 long as Grantor has natified Lender in writicg wiior to doing s0 and so long as, in Cender's sole
opinion, Lender's interests in the Property are not jeopardizzc.  Lender may ;e?ulre Grantor to post adequate

gsecurlty ar a surety bond, reasonably satistactory to Lender, to rrotect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unuttended the Property, Grantor shall do all
other acts, in addition to those acts set forth above in this sectiar. wnich from the character and use of the

Property are reasonably necessary to protect and preserve the Property-

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, dectare immediately due and payable ail
sums secured by this Mortgage upon the sale or transfer, without the Lender's aricr written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer' ragans the conveyance of Real
Property or any right, tittle or interest therein; whether legal, beneficial or equitible whether voluntary or
invoiuntary; whether by outright sale, deed, instaliment sale contract, land contract, contrart for deed, leasehoid
interest with a term greater than three (3) years, lease-aption contract, or by sale, assignmept; or transfer of any
beneficial interest In or to any tand trust holding title to the Real Property, or by any other methad of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer aiso
includes any change in ownership of more than twenty~five percent (25%) of the voting stack, partnership interasts
or limited liability company interests, as the case may be, of Grantor. However, this option shall nat be exercised
by Lender if such exercise is prohibited by federal law or by lilinois law.

%%Jr{t%gggm LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

Payment. Grantor shall pay when due (and in all events prior to delinquencyg all taxes, payroil taxes, special
laxes, assessments, water charges and sewer service charges levied againét or on account of the #roperty.
and shall pay when due all claims for work dane on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise
provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or clalm in connection with a good
faith dispute over the obligationto pay, so long as Lender's interest in the Property is not AeoFardized. If alien
arises or is fited as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises ar, it a
lien is filed, within fifteen (15) days atter Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or & sufficient corporate surety bond or other security
satisfactory fo Lender in an amount sufficient to discharge the lien plus any costs and attorneys' fees or other
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. charges that could accrue as & result of a foreclosure or sale under the lisn. In any contest, Grantor shall

- defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.
: grrdagégai r?gsall name Lender as an additional obligee under any surety bond furnished in the contest
- Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
. taxes§ or assessments and shal authorize the appropriate governmental official to deliver to Lender at any time
. ‘a written statement of the taxes and:assessments against the Property.

Notice of Construction, Grantor shall notfy Lender at least fifteen (15) days before ar?' work is commenced,

- any.services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, materialmen's
llen, .or other fien could be asserted on account of the work, services, or matesials and the cost exceeds
$1,000,00. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender

¥

that Grantor can and will pay the cost of such improvements.

‘:‘BRPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of thig
origags.

. - Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with: standard
" extended coversge endorsements on a replacement basis for the full insurable value covering all
. improvements 0.t 7'in Real Property in an amount sufficient to avoid application of any coinsurance clause, and
. with a standard mzricagee clause in favor of Lender. Grantor shall also procure and maintain comprehensive
- general-llabllity Insuranve In such coverage amounts as Lender may request with Lender being named as
additional inslreds b suach liability insurance gulicies. Additionally, Grantor shall maintain such other
.. Insurance, Including but not limited to hazard, business interruption and bojler Insurance as Lender may
require.  Policles shall be wiitten by such insurance companies and in such form as may be reasonably
acceftable to Lender. Grantor shall deliver ta Lender certificates of coverage from each insurer containing a
w?u ation that coverage will not e cancelled or diminished without a minimum of ten (10) days' prior writien
notice to Lender and not containing anv disclaimer of the insurer's liability for failure to give such notice. Each
 Insurance policy also shall include-an endorsement ,providing that coverage in favor of Lender wili not be
. impaired in any way by any act, omissior-or default of Grantor or any other person. Should the Real Property
. at:any time become located In an aret( dasignated by the Director of the Federal Emergency Management
Agency es a sFecial flood hazard area; Gran dr-agrees to obtain and maintain Federal Flood Ingurance for the
- ful} unpaid_principal balance of the loan, v;: to the maximum policy limits et under the National Flood
- Insurance Program, or ae otherwise required by Lander, and to maintain such insurance for the term of the

loan
. Appilcation of Proceeds. Grantor shall promptly nrgiy Lender of any loss or damage fo the Property if the
mated cost of repair or replacement e:;t}ceeA)z;J %1,060{80. Lender m%y make oof%f fogs If Grantor fails to
. do‘so-within fifteen (15) days of the casualty. Whether o= rat Lender's security is impaired, Lander may, at its
election, apply the proceeds to the reducticn of the Indetternnss, payment of any lien affecting the Pro A
or the restoration- and repair of the Property. |f Lender elects 10 apply the proceeds to restoration and repair,
Grantor shall repair or repiace the damaged or desiroyed Im/rovements in a manner satisfactory to Lender.
. Lender shall, upon satisfactory proof of such expenditure p%y or ramhurse Grantor from the proceseds for the
- reasonable cost of repalr or restoration if Grantor is not in efaul hereunder. Any progeeds which have not
_ been dishursed within 180 days after their receipt and which lLenupr has not commitied to the repair or
restoration of the Property shalf be used first to pay any amount owing tc Lender under this Morgage, then to
: Prepa - acerued interest and the remainder, if any, shall be atﬂpilad «© the principal balance of the
,— ;glﬁoe%nes?.-r It Lender holds any proceeds after payment In full of the Indebladness, such proceeds shall be

: rantor. L

Unexpired Insurence at Sale. Any unexpired insurance shall inure to the braelfit of, and pass 1o, the
- purchaser of the Proparty covered by this Mortgage at an& trustee's sale or oth:r sale held under the
: provisions of this Mortgage, or at any foreclosu:e sale of such Property.

- Grantor's Report on Insurance. Upon request of Lender, however not more than once 2 jear, Grantor shall
- furhigh to Lender a report on each existing policy of insurance showing: (a'Lthe name- 0. tho.ingurer; (b) the
- risks Insured; (c) the amount of the policy; (d) the property insured, the then cusrent reflasement value of
. such property, and the manner of defermining that value; and a(‘e) the expiration date of the policy. Grantor
.- shall, upon' request of Lender, have an independent appraiser satisfactory to Lender determine the cash value

replacaement cast of the Property.

EXPENDITURES BY LENDER. if Grantor fails to coerrg?!{ with any provision of this Mortgage, or it any action or
groceedlng is commenced that would materially aff ender's interests in the Pfoper?x, Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems aptgropriate. ny amount that Lender
expends.in so doing will bear Interast at the rate provided for in the Note from the date incurfed or paid by Lender
~ to'the date ot;re%:)(ment bfv Grantor. All such expenses, at Lender's option, will ﬁ be payable on demand, ()
be added to e baiance of the Note and be apportioned among and be payable with any installment payments fo
bacome due during either (}) the term of any apglicable insurance policy or’ (i) the rem "'-'f-ﬁ term of the Note, or
(cy:be treated as a balloon payment which will be due and Payable at the Note's maturity. This Mortigags also will
gecure ‘payment of these amounts. The rights provided for’in this paragraph shall be in addition to any other
rights ‘or any remedies to which: Lender may be entitled on account of the default. Any such action by Lender
ﬁ agu not be construed as curing the default so as to bar Lender from any remedy that'it otherwise would have

m%@égﬂ; DEFENSE OF TITLE. The f_ollowing provisions relating 1o ownership of the Property are a part of this
' Tjtlé.. _Grantor warrants that:‘ (a) Grantor hoids good and marketable title of record to the Property in fee

¢ er S CpoRTas
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assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or Eres_erve (a) the obli?ations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b} the liens and security Interests created by this Mortgage
as first and prior liens on the Property, whether now owned or hereafter acquired b{ Grantor. Unless
prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the matters referred 10 in this paragraph,

Attorney-ln-Fact. if Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's experise. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact far the purpose of making, executing, deliverin?,
filing, recording, and doing ail other things as may be necessary or desirable, in Lender's sole apinion, fo

accamplish the matters referred to in the preceding paragraph.
FULL PERFORMANCE. If Grantor M)a#s all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of any financing statement on file evidencinF Lender's
security interest i the Rents and the Personal Property. Grantor will Fay. if permitted by applicable law, any
reasonable terruation fee as determined by Lender from tine to time. If, howaver, payment is made by Grantor,
whether voluntagily G otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender
is forced to remit tne amount of that payment ia) to Grantor's trustee Jn bankruptcy or to any similar person under
any federal or state sar'vuptcy law or law for the relief of debtors, (b) by reasan of any judgment, decree or order
of any court or administezdve body having jurisdiction over Lender or any of Lender's property, or (¢} by reason of
any settlement or compioivise of any claim made by Lender with any clalmant (including without fimitation
Grantor}, the Indebtedness snz.i be considered unPaid for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to we effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage ¢ of anv note or ather instrument or agreement evidencing the indebtedness and the
Property will continue to secure the: ameunt repaid or recovered to the same extent as if that amount never had
been originally recelved by Lender, an¢ Granlor shall be bound by any judgment, decree, order, settlement or
comprormise relating to the Indebladness 7~ o this Mortgage.
DEFAULT, Each of the following, at the cnticn of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgage:

Default on Indebtedness. Failure of Grantarir‘make any payment when due on the (ndebtedness.

Default on Other Payments, Failure of Grantorvithin the time required by this Mortgar?e to make any

paynljent for taxes or insurance, or any other pay nen. necessary to prevent filing of or to effect discharge of

any lien,

Compliance Default, Failure of Grantor to comply with_any other term, obligation, covenant or condition

contained in this Mortgage, the Note or in any of the Relatar Jocuments,

Default in Favor of Third Partles. Should Grantor defad’ i:nder any loan, extension of credit, securlty

agreement, purchase or sales agreement, or any other agresmert. in favar of any ather creditor or person that

may materially affect any of Grantor's property or Grantor's abilltv-io. repay the Note or Grantor's ability to

perform Granfor's abligations under this Morigage or any of the Related Nocuments.

False Statements. Any warrantrf representation ar statement made c¢ Javnished to Lender by or on behalf of

Grantor under this Mdrtgage, the Note or the Related Documents ig-ipice or misleading ‘in any material

respect, either now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents (eases to be in full force and

effect (including failure of any collateral documents to create a valid and perfectad security interest or llen) at

any time and for any reason.

Death or Insolvency. The death of Grantor or the dissolution or termination of Graniur's sxistence as a going

business, the insocivency of Granlor, the appointment of a receiver for any part of Grarior's property, any

asslgnment for the benefit of creditors, any type of creditor workout, or the commencemen: o' any proceeding

under any bankruptcy or insclvency laws by or against Grantor.

Foreclosure, Forfellure, elc. Commencement of foreclosure or forfeiture proceedings, whether by judicial

proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental

agency against any of the Property. However, this subsection shall not a?p% in the event of a good faith

§

dispute by Grantor as to the validily or reasonableness of the claim which e basis of the foreclosure or
forefelture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves

ar a surety bond for the claim satisfactory to Lender,

Breach of Other Aﬂzeement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender That is not remedied within"any grace period provided therein, including without limitation
Ieg:gragreemem concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becames incompetent, or revokes or disputes the valldity of, or liability

under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantar's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impalred.

Insecurity. Lender reasonably deems itself insecure.
RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Default and at any time thereafter,

LGPFBT80
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simple, free and clear. of &l liens and encumbrances other than those set forth in the Real Property dasc:})ﬂon-
of in any title insurance policy, title repor, or final titie oﬁl‘nlon issued in favor of, anc accepied by, Lender in
connection- with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver
this Mortgage to Lender.

Defense of Title. Subject to the excaption in the paragraph above, Grantor warrants and will foraver defend
the title to the Prope J against the f’apv?ful clalms%f aEp':!’aranns. in the event any action or proceeding is

commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shali defend

the; action. at Grantor's expense. ‘Grantor may be the nominal Faﬂy in such proceeding, but Lender shai! ba
entitled to:participate in the procesding and to be represented in the proceeAlng by counsel of Lender's own
chaice, and Grantor will dellver, or cause to'be delivered, to Lender such instruments as Lender may request

from time to time to permit such participation.

Compilance With Laws. Grantor warrants that the Property and Grantor's use of the Property compiies with
all ex'fsting applicable laws, ordinances, and regulations gf ggvernmental authorities. ol

' #ONBEMNAHON. The following provisions refating to condemnation of the Property are a part of this Mortgage.

Application of Mzt Proceeds. If ali or any part of the Property Is condemned by eminent domain proceedings
Or: Dy any proceeusing or purchase in lieu” of condemnation, Lender may at s election require that ail or any
Eo on of the nel.uriceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The ne. roneeds of the award shall mean the award after payment of all reasonable costs,

i prenses, and attorne;s' fees incurred by Lender in connection with the condemnation.
Proceedings. If any procecding in condemnation is filed, Grantor shall promptly notify Lender in writing, and

Grantor shall promptly take such steps as may be necessary 1o defend the action  and obtain the award.

- Grantor may be the nommmal perty in such praceeding, but Lender shall be entitied to participate in the

proceeding and to be represeniad in-the proceeding by counsel of its own choice, and Grantor will deliver or
cause o0 be delivered to Lender such instruments as may be requested by it from time to time to permit such

participation.

~IMPOSITION OF TAXES, FEES AND CHANNES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions

relating to governmantal taxes, fees and chargss are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon roauest by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatevar Jther action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall raimburse Lender for all taxes, as described below, together

with: all expenses Incurced In racarding, perfecting or continuing this Mortgage, including without limitation all
- taxes, fees, documentary stamps, and other charges fir recording or registering this Mortgage.

" Taxes. The followinF shall constitute taxas ta which this cestion applies: (a) a sggcgig ;:»tgf,:(m%p?ar;: ﬂ‘;i,s éyrgne tg;

Mortgage or upon
whic'ﬁ grantor%s authoriz
Mortgage; (c) a tax on this type

ail or: aenc?f part of the Indebtedness secuieo by this Mongaegf; -
or requ[red to deduct from payniriits on the Indebtedness secured ?y this type of
of Mortgage chargeable againg’ e L.ender or the hoider of the and (d)

" a:specific-tax on all or any portion of the Indebledness or on paymants of principal and interest made by

Grantor, -

- Subsequent Taxes. If any tax 10 which this section_applies is enuctad subsequent to the date of this
and Lender

SE

‘Martgage, this event shall fiave the same effect as an Event of Defaun (7o refined below‘, may
exercise any or ali of its available remedies for an Event of Default as pro.:dad below unless Grantor either
B) pays the tax hefore it becomes delinquent, or (b) contests the tax as provided above in the Taxes and
toafes %eemfon and deposits with Lender cash or a sulficient corporate surety bont' or other security sati

. . n r' i
CURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating $a this Mortgage as a

security agreement are a part of this Mortgage.

‘Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes fixtures or other personal pro , and Lender shall have all of the rights of a seriir3d party under

- the Uniform Commercial Code a amended from time 10 time,
Security Interesl. Upon request by Lender, Grantor shall execute financing statements and take whazeat;%

other actlon is requested by Lender to perfect and continue Lender's security interest in the Rents

- Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at tahr}g

time and without further authorization from Grantor, file executed counterpasts, copies or reproductions of
MpnPa?e as a ﬂnanclnq'statement.. Grantor shall reimburse Lender for all expenses Incurred in perfecting or
continuing this security Interest. Upon default, Grantor shail assembie the Personal Propeny i a manner and

. at'a plac@ reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
- after receipt of written demand from: Lender.

. concerning the security

Addresses. The mallInF addresses of Grantor {debtor) and Lender (secured party), from which information
nterest granted:by this Mortgage may be obtained (each as required by the Uniform

- Commerclal Code), are as stated on the first page of thie Mortgage.

RTHER ASSURANCES; ATTORNEY-IN-FACT. The foliowing provisions relating to further assurances and

- altorndy-in-fact are a pan of this Mortpage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, exachute

- and deliver, or will cause td be made, executed ar delivered, to Lender or to Lender's designee, and

en
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times

- and:in:such offices and places as Lendér may daem appropriate, any and all such mortgages, deeds of trust,

security deeds, security agreements, financing statements, continuation statements, instruments of further

VT
PCRAE

'UNOFFICIAL COPB288457 s +

04-08-19988 MORTGAGE T Pages




-L, - PRICER IG Sras rne e T T e 645"' . )
" IINOFFEICIAL COPRFe® s
MORTGAGE

04-.08-1998 Page 7
Loan No (Continued)

Lender, at its option, may exercise.any one or more of the following rights and remedies, | di h
rights or remed;%s provided by law: 918 n addition to any other

Accelerate indebtedness. Lender shali have the right at its aption without notice to Grantor to declare the
entire Indebtedness immediately due and payable, Including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or an?r part of the Personal Property, Lender shall have ali the rights and
remedies of a secured party under the Uniform Commercial Code,

Collect Rents. Lender shall have the right, without notice to Grantar, to take possession of the Property and
collect the Rents, including] amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or other
user of the Property to make payments of rent or use fees directly to Lender, [f the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Paymems by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise Its rigie under this subparagraph either in person, by agent, ar through a receiver.

Mortgagee in Fossassion. Lender shall have the right to be placed as mortgagee in possession or to have &
receiver appointed-ir-take possession of ail or any past of the Property, with the power ta protect and preserve
the Property, to opsrate the Propertg preceding foreclosure or sale, and to callect the Rents from the Property
and apply the procecus, over and above the cost of the recelvershiﬁ. against the Indebtedness. The

. ed by law. Lender's right to the
a receive. shall exist whether or not the apparent value of the Property exceeds the
ndebtedness by a substartizi amount. Employment by Lender shall not disqualify a person from serving as a

receiver,
Judicial Foreclosure. Lender may obtaln a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficlency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lend.r-after application of all amounts received from the exercise of the

rights provided in this section.

Other Remedies, Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by appiiable law, Grantor hereby waives any and all right to
have the property marshailed. in exercising lts rights arc remedies, Lender shall be free to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shail be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice o the time and place of an]y public sale of the

0

Personal Property or of the time after which anr private saic or athar intended disposition of the Personal
Propenty is to be made. Reasonable notice shall mean notice given a: least ten (10) days before the time of

the sale or dispasition.

Walver; Election of Remedies. A waiver by any party of a breach of a yrovision of this Mortgage shall not
constitute a walver of or prejudice the party's rights otherwise to demand strict comlsliance with that provision
or agg other provision. Election by Lender 1o pursue any remedy shall rot ‘exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an okuyation ot Grantor under this
Mortgage after failure of Grantor to perfarm shall net affect Lender's right to declare = default and exercise its
remedies under this Mortgage.

Atlorneys’ Fees; Expenses. il Lender institutes any sult or action to enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may adjudge reesonable as attorneys’
fees at trlal and on any appeal. Whether or not any court action is invelved, al reasonabie expenses incurred
by Lender that in Lénder's opinion are necessary at an time for the protection of We interest or the
enforcement of its rights shall become a part of the Indebtedness payable an demand and sihaid bear interest
from the date of expenditure until reﬁaid at the rate provided for in the Note. Expenses covered by this
aragraph include, without limitation, however subject to any limits under applicable law, Lender's attorneys
ees and Lender's legal expenses whether or not there is a lawsult, including attorne s' fees for bankrupfcy
proceedings (including etforts to modify or vacate any automatic stay or injunct onk appeals and any
anticipated post-judgment collection services, the cost of searching records, obtainln%ti le reports {including
foreciosure reports), surveyors' repors, and appraisal fees, and fitle insurance, to the extent permitied by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, Including without limitation any
notice of default and any notice of sale to Grantor, shall be In writing, may be sent by telefacsimile uniess
otherwise required by law), and shall be effective when actuan{ delivered, or when deposited with a nationally
recognized overnight courier, or, If mailed, shall be deemed eftective when deposited in the United States mail flrst
class, centified or registered mall, postadge prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change its address for notices under this Mortgage by giving formal written notice to the
other parties, specifying that thé purpose of the natice is to change the party's address. All copies of notices of
foreclosure from the hoider of any llen which has priarity over this Mortgage shail be sent 10 Lender's address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all

timas of Grantor's current addrass.

mortgagee In Possessnor. o™ recelver may{1 serve without bond if permi
iap gintment 0
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ﬁlscELLANEOUS PROVISIONS. The-foltowing miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment 0 this

artgage- shall ba effective uniess given in writing and signed by the party or parties sought to be charged or -
bound by the alteration or amendmant.

Annual Reports, If the Propertg is used for purposes other than Grantor's residence, Grantor shall fumish to
Lender, upon request, a cerified statement of net Operatlrcn’g income recelved from the Property durin
.. Grantor's previous fiscal year In such form and detall as Lender shall require, “"Net operating incomne” sh
: trpl_aagr ggec‘:%sh receipts frory the Property less all cash expenditures made in connection with the operation of
- Abpllcable Law. This Morlgage has been delivered to Lender and accepted by Lender in the State of
llinols. This Mortgage shall be governed by and construed in accordance with the isws of the State of

.- Hlinols. , ,
Caption Headirgs. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret Jr ilefine the provisions of this Mortgage. :

.. Merger. There sh2li ba no merger of the interest or estate created by this Mortgage with any other Interest or

* egtate in the Propeny at any time held by or for the benefit of Lender in any capacity, without the written
congent of Lender. o

h s,ef_verahlllgg. If a court of competent jurisdiction finds any provision of this Mortgage 10 be invalid or
unenforceable as to any garson or circumstance, such finding shall not render that provision invalid or
unenforceable as to any ofher uetsons or circumsiances. If feasible, any such offending provision shall be
deemed to-be modifled to be wiini the limits: of enforceability or validity, however, if the oﬁ‘endlng provigion
cannot be 8o modified, it shail be strizaen and all other provisions of this Mortgage in all other respects shall

. remaln valld and enforceabie. :

. Successors and Assigns. Subject to tre mitations stated in this Mortgage on transfer of Grantor's interest

* this Mortgage shall be binding Upon and-iruer; ta the benefit of the partles, thelr successors and assigns. i
ownership of the Properly becomes vested i1 & person other than Grantor, Lender, without notice to Grantor
may: deal with Grantor's successors with reererse to this Mortgage and the Indebtedness by way o
forbearance or extension without releasing Granto: frem the obiigations of this Mortgage or iiability under the -

~ Indebtedness. ,
-, Time I8 of the Essence, Time is of the essence in the parformance of this Mortgage.

" Walver of Homestead Exemption. Grantor hereby relsases and walves all r{ghts and benefits of the
homestead exemption iaws of the State of iliincis as to all Inceltndness secured by this Mortgage.

" Walvers and Consents. Lender shall not be deemed to have v.aived an{rights under this Morigage (or under

- the'Related Documents? unless such: waiver I8 in writing and signe by Lender. No delay or omission on the
part of Lender in exerc slng‘an right shal! operate as a waiver of such right or any other right, A walver by

: any party of a provigion of this Mo ﬁage shall not constitute a walver ¢z prejudice the party’s right otherwise

" to ‘demand strict compliance with that provision or any other provision.. W2 nrior waiver by Lender, nor any

- 'course of dealing between Lender and-Grantor, shall constitute a waiver of anv of Lender's righte or any of
~ . Grantor's obligations as to ang future transactions. Whenever consent by Leder is required in this Mortgage,
“the granting of such consent by Lender in any instance shall not constitute conir.uing consent to subseguent

‘instances where such consent is required.

* GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGZ, AND GRANTOR
AGREES TG ITS TERMS. |
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STATE OF Q?/l( ﬁ(. A /,J )
- )s&
COUNTY OF ( QL-A L/ )

On this day belore me, the undersigned Notary Public, personally appeared JIHAD S. ISSA, to me known to be
the individual described in and who exscuted the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deed for the uses and pu[poses therein meydned.

leen Lﬁder my hand and/oﬁtcial seal this ' " day of\ 2{)1} (¥, 19 7
f( f(”,..'.,» (/((/ //A’# Resi nga

Notary Public in and forih: State of\,/(f 1 st 2. A
,f
My commission expires ﬁ/ 2 é’ & e
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CAROLINE WILMOT
NOTARY Eub 4L, ¥ TATE OF LLINOIS
KR CUMF USET0M CXPRES:03/20/02
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