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THIS 1S A FIRST MOURTGAGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FUR CHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS AND PRINCIPAL BALANCE (INCLUDING FUTURE
ADVANCES AND DEFERRED iNTZEST). AT LENDER'S OPTION THE SECURED NOTE

MAY BE RENEWED OR RENEGOT:/ATED.

THE MAXIMUM AGGREGATE PRINCIPAL BALANCE SECURED BY THIS MORTGAGE
{S $134,750.00 WHICH IS 125% OF THE “NOTE AMOUNT"',

FOR RECORDER'S USE ONLY

. DEFINITIONS OF WORDS USED IN THIS MOUPTCCAGE
{A] Saecurity Instrument. This Mortgage. whicn s dated MARCH 26, 1998,

will be called the "Security Instrument”

{B) Borrower. MAHER KARAMAN, AN UNMARRIED ‘44N

sometimes will be called "Borrower" and somatimes simply "' or “me.”

{C) Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSQCIATION * * * * » » *» *» * (TS SUCCESSORS AND/OR
ASSIGNEES, will be called “Lender." Lender is A FEDERAL SAVINGS AND LOAN
ASSOCIATION which is organized and exists under the laws of the United States. Lender's
address is 1901 HARRISON STREET, DAKLAND, CALIFORNIA 94812.

M

LENDER'S USE ONLY

s
{awvars Title Insurance Cm‘lﬂtﬁ, ;
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LAWYERS TITLE INSURANCE CORPORATION

SCHEDULE A CONTINUED - CASE NO. 98-04478

LEGAL DESCRIPTION:

LOT 1 IN BLOCK 15 IF WALTER G. MCINTOSH COMPANY’'S RIVER FARK ADDITION, BEING A
SUBDIVISION OF PART OZ TdR FRACTIONAL SECTIONS 27 AND 34, TCWNSHIP 40 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL-MERIDIAN, ACCORDING TO THE PLAT THEREQOF RECORDED JUNE 15,

1925 AS DOCUMENT NO. 8944974, ' IN COOK COUNTY, ILLINOIS.

SCHEDULE A - PAGE 2
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(D) Note. The note signed by Borrower and having the same dats as this Security
Instrument will be called the “Note” The Note shows that | owe Lender the original principal
amount of US. $107,800.00 {"Note Amount"), plus accrued and deferred interest and
such other amounts as stated in the Note. | have promised to pay this debt in monthly
payments and to pay the dabt in full by APRIL 01, 2028.

(E}  Property. The property that is described below in Section Iif entitied "Description
of the Property" will be called the "Property.”

{F} Sums Secured. The amounts dsscrived below in Section Il entitled "Borrower's
Transfer of Rights in the Property" sometimes will be called the "Sums Secured”

{G) Person. Any person, organization, governmental authority or other party will be
called “Person”

. BORROWTZR's TRANSFER OF RIGHTS IN THE PROPERTY
| mortgage, .rruvocably grant and convey the Property to Lender subject to the terms

of this Security Instrumart This means that, by signing this Security Instrument, | am giving
Lender those rights that/are stated in this Security Instrument and also those rights that the
law gives to lenders who hold mortgages on real property. | am giving Lender these rights to
protect Lender from possible !osses that might rasult if | fail to:

i pay all amounts owed ‘o Lender under the Note and all other notes secured
by this Security Instrument, called tnr "Secured Notes" including future advances made by
Lender and any changes to the Securad Moigs made with the written consent of Lender;

i) pay. with interest, any amounic. that Lender spends under Paragraphs 2 and 7
below to protect the value of the Property and Lurder's rights in the Property; and

il keep ali of my other promises and ag'eaments under this Security Instrument,
the Securad Notes and any changes to the Secured Not2s made with the written consent of

Lender.

] 8 DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property dascribed below:

() The property which is located at 9169 WEST GRAND AV:. FRANKLIN
PARK' IL 60131 . - W » » L L L L] L » " " N N ] o s ~ The Iega[
description of the Property is attached as Exhibit "A" which is made a part uf this Security
instrument This Property is called the "Described Property.”

REAL ESTATE INDEX NUMBER: VOL:
12-27-400-001

il Al buildings and other improvements that are located on the Described

Property.

il Al rights in other property that | have as owner of the Described Property.
These rights are known as easements, rights and appurienances attached to the Property;

S000aR1 (04.06.08/1-38) AQSC Paga 2
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(il Al rights in other property that ) have as owner of the Dascribed Property.
These rights are known as easements, rights and appurtenances attached to the Property;

(ivi Al rents or royalties and other income from the Described Property,

v} Al mineral, oil and gas rights and profits, water rights and stock that are part
of tha Described Proparty;

(vii  All rights that | have in the land which ligs in the streets or roads in front of,
bshind or naxt to, the Described Property;

tviil  All fixtures that are now or in the future will be on the Described Property or
on the property described in subsection (i) of this Section;

wilii - All of the rights and property described in subsections (il through (vi) of this
Section that'| scquire in the future;

fix) Al ‘anlacements of or additions to the property described in subsections (i)
through {viii) of this Saction; and

{x) All of the amcunts that | pay to Lender under Paragraph 2 below.

V. BORRQWER'S RIGHT TO GRANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION V2 DEFEND OWNERSHIP OF THE PROPERTY

| promisg that {) | lawfully own the Property; {iij | have the right to mortgage, grant
and convey the Property to Lender; and (i} theie are no outstanding claims, charges. liens or
encumbrances against the Property, except for (hrse which are of public record.

| give a general warranty of title to Lender. “this.means that | will be fully responsible
for any losses which Lender suffers because someoie other than myseif has some of the
rights in the Property which | promise that | have. | promiss-that | will defend my ownership
of the Property against any claims of such rights.

COVENANTS
| promise and | agree with Lender as follows:

1. BORROWER'S PROMISE TO PAY

| will pay to Lender, on time, all principal and interest due under the Securcd Notes
and any prepayment and late charges due under the Secured Notes,

2. PAYMENTS FOR TAXES AND INSURANCE

(A} Borrower's Obligations

| will pay all amounts necessary to pay taxes and hazard insurance premiums on
the Property as well as assessments, {easshold payments, ground rents or mortgage insurance
pramiums (if any).

SDOOBC 104.08.98/1-88) AOBE MORTGAGE-ARJUSTABLE
Paga 3
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{8} Escrow Accounts

Subject to applicable law, nc escrow shall be required except upon written
demand by Lender, in which cass, | shall pay to Lender on the day payments are due under
the Note, until the Note is paid in full a sum (‘Funds”) for: (a) yearly taxes, penalties and
assessments which may attain priority over this Security Instrument as a lien on the Property;
{b) yearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard or
property insurance premiums; [d) yearly flood insurance premiums, if any; and (e) yearly
mortgage insurance premiums, if any. These items are called "Escrow ltems. Lender may, at
any time, collect and hold Funds in an amount not to exceed the maximum amount a lender
for a federally related mortgage loan may require for an escrow account under the federal
Real Estate  Iettlement Procedures Act of 1874 as amended from time to time, 12 USC
§ 2601 et ser. ("RESPA", unless another law that applies to the Funds sets a lesser amount If
so, Lender mey, at any time, coliect and hold Funds in an amount not to exceed the lasser
amount Lender rnay estimate the amount of Funds dus on the basis of current data and
reasonable estimates. of expenditures of future Escrow Items in accordance with applicable

law.

The Funds shall be he!d in an institution whose deposits are insured by a federal
agency, instrumentality, or entity ‘linciuding Lender, if Lender is such an institution} or in any
Faderal Home Loan Bank. Lender shill apply the Funds to pay the Escrow Items. Lender may
not charge me for holding and applying the Funds, annually anslyzing the escrow account, or
verifying the Escrow ltems, unlass Lende/ pays me interest on the Funds and/or applicable law
permits Lender to make such a charge. However, Lender may require me to pay & one-time
charge for an independent real estate tax repcitiiy service used by Lender in connection with
this loan, unless applicable law provides otherwiss ‘Unless an agreement is made or applicable
law requires interest to be paid, Lender shall nol Ge required to pay me any interest or
sarnings on the Funds. Lender shall give to me, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purposs for which sach debit to the
Funds was made. The Funds are pledged as additional secirity for all sums sacured by this
Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by
applicable law, Lender shall account to me for the excaess Funds in arcordance with the
requirements of applicable law. |f the amount of the Funds held by Lender 2t uav time is not
sufficient to pay the Escrow ltems when due, Lender may so notify me in .writing, and, in
such case | shall pay to Lender the amount necessary to make up the deficiency oi _shortage.
| shall make up the deficiency or shortage in accordance with the requirements of ihe Lender,
at its sole discretion, in the manner and times prescribed by RESPA.

Upon payment in full of all sums secured by this Security Instrument, Lender shali
promptly refund to me any Funds held by Lender. If, under paragraph 28, Lender shall acquire
or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply any
Funds held by Lender at the time of acquisition or sale as a cradit against the sums secured
by this Security Instrument.

§00080 (D4.05.86/1-98) AQSF MORTGAGE-ADJUSTABLE
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3.  APPLICATION OF BORROWER'S PAYMENTS
Unless the law requires otherwise, Lender will apply each of my payments under the
Secured Notes and under Paragraphs 1 and 2 above in the following order and for the

following purposas.

First, to pay prepayment charges dus under the Secured Notes;

Second, to pay any advances due to Lender under this Security Instrument;
Third, to pay the amounts due to Lender under Paragraph 2 above:

Fourth, to pay interast dus under the Secured Notss:

Fifth, to pay deferred interest due under the Secured Notes;

Sixth. to pay principal due under the Secured Notes;

Last to pay late charges dus under the Secured Notes.

4.  BORRO\WEF. S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay all xes, assessments and any other charges and fines that may be imposed
on the Property and trat may be superior to this Security Instrument

| wilt also make paymaris due under my lease if | am a tenant on the Property and |
will pay ground rents {if any} due-on tha Property. | will pay these amounts either by making
the payments to Lender that ar( described in Paragraph 2 above or by making the payments
on time to the Person owed them.

Any claim, demand or charge tha' is made against property because an obligation has
not been fulfilled is known as & lien. | will, promptly pay or satisfy all liens against the
Property that may be superior to this Security-Instrument Howaver, this Security Instrument
does not require me to satisfy a superior lien-i:/{A) | agree, in writing, to pay the obligation
which gave rise to the superior lien and Lender aurioves in writing the way in which | agree
to pay that obligation; or (8) in good faith, | argue r. defend against the superior lien in a
lawsuit so that, during the lawsuit, the superior lien mz;not b enforced and no part of the
Proparty must be given up; or (Cl { sacure from the holdsr vf that other lien an agreement,
approved in writing by Lender, that the lien of this Security Instrument is superior to the lign
held by that Person. If Lender determines that any part of i Property is subject to a
superior fien, Lender may give to me a notice identifying the suparicr-lisn. | will pay or satisfy
the superior lien or take one or mors of the actions set forth above within 10 days of the
giving of notice.

5. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE
At my sole cost and expense, | will obtain and maintain hazard insuranca .0 cover all

buildings and other improvements that now are or in the future will be locited on the
Property. The insurance must cover loss or damage caused by fire, hazards normally covered
by “extended coverage' hazard insurance palicies and other hazards for which Lender requires
coverage. The insurance must be in the amounts and for the periods of time required by
Lender. | may choose the insurance company but my choice is subject to Lender's approval
Lender may not refusa to approve my choice unless the refusal is reasonable. All of these
insurence policies and rengwals of the policies must include what is known as a Standard
Mortgagee Clause to protect Lendar. The form of all policies and renewals must be
acceptable to Lender. Lender will have the right to hoid the policies and renswals. If Lender
requires, | will promptly give Lender all receipts of paid premiums and ranawal notices that |

racegive.

SD0QHE (04.05.98)1-98) ADBG MORTGAGE-ADJUSTABLE
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tf | obtain earthquake insurance, any other hazard insurance, credit life and/or disability
insurance, or any athar insurance on or relating to the Property or the Secured Notes and
which are not spacifically required by Lender, | will name Lender as loss payee of any
proceeds.

if there is a loss or damage to the Property, | will promptly notify the proper
insyrance company and Lender. If | do not promptly prove to the insurance company that the
loss or damage occurred, then Laender may do so.

The amount paid by the insurance company is called "Proceeds.” Any Proceeds received
will be applied first to reimburse Lender for costs and expenses incurred in connaction with
obtaining the Proceeds, and then, at Lendar's option and in the order and proportion as Lender
may deterriine in its scle and absolute discretion, regardlpss of any impairment or lack of
impairment Of_security, as follows: {A) to the extent allowed by applicable law, to the Sums
Secured in a rianner that Lender determings and/or (B) to the payment of costs and expenses
of necessary 1Fgsirs or to the restoration of the Property to a condition satisfactory to
Lender, such appiication to be made in the manner and at the times as determingd by Lender.

If | abandon the ‘*roperty or if | do not answer, within 30 days, a notice from Lender
stating that the insurance comzany has offered to settle a claim, Lender may collect the
Procgeds. Lendar may use the Proceeds to repair or restere the Property or to pay the Sums
Secured The 30-day period will bagin when the notice is given.

If any Proceeds are used to rgdics the amount of principal which { owe to Lender
under the Securad Notes, that use will not riclay the due date or change the amount of any
of my monthly payments under the Securad iNotes and under Paragraphs 1 and 2 above.
Howaver, Lender and ! may agree in writing to (de'ays or changes.

If Lender acquires the Property under Paragranii 27 helow, all of my rights in the
insurance policies will belong to Lender. Also, all of my rights in any proceeds which are paid
because of damage that occurred before the Property is acqjuired by Lender or sold will
belong to Lender. However, Lender's rights in those procecds will not be greater than the
Sums Secured immediately before the Property is acquired by Lander or sold

If | am required by Lender to pay premiums for mortgage insurance, | will pay the
premiums until the requirement for mortgage insurance ends according | to my written
agreament with Lender or according to law.

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FU.F!cl ANY

LEASE OBLIGATIONS

| will keep the Property in good repair. | will not destroy or substantially changs the
Property and | will not allow the Property to dsteriorate. | will keep and maintain the Property
in compliance with any stata or federal hazardous materials and hazardous waste laws. | will
not use, generate, manufacture or store any hazardous materials or hazardous waste on, under
or about the Proparty. | will indermnify, defend and hold harmiess Lender and its employses,
officers and diractors and their successors from any claims, damages or costs for required
or ngcessary rapair or the removal of hazardous waste or any other hazardous matarials
claim. If { do not own but am a tenant on the property. | will fulfil my obligations under my
lease. | also agrea that, if | acquire the fee title to the Property, my lease interest and the fes
titla will not merge unless Lender agreas to the marger in writing.

SDO00SF 04.09.98/1-98] ACHH MORTGAGE-ADJUSTABLE
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7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

If: (A} 1 do not keep my promisas and agreements made in this Security Instrument, or
(B} someane, including me, begins a legal proceading that may significantly affect Lender's
rights in the Property {such as a legal proceeding in bankruptcy, in probate, for condemnation
or to enforce laws or regulations, then Lender may do and pay for whatever is necessary to
protact the Lender's rights in the Property. Lender's actions may include appearing in court,
paying reasonable attorneys' faes and entering on the Property to make repairs. Lender must
give me notice before Lender may take any of these actions. Although Lender may take action
under this Paragraph 7, Lender does not have to do so. Any action taken by Lender under this
Paragraph 7, will not release me from my obligations under this Security Instrument.

| will pay to Lender any amounts which Lender advances under this Paragraph 7 with
intarest, at the interast rate in effect under the Secured Notes which have not been paid. |
will pay tiose amounts to Lender when lLender sends me a notice requesting that 1 do so.
Interest on cach amount will begin to accrue on the date that the amount is advanced by
Lender. However, Lender and | may agree in writing to terms that are different from those in
this Paragraph 7. This Security instrument will protact Lender in case | do not keep this
promise to pay thosc amounts with interaest

8. LENDER'S RIGHT TC INSPECT THE PROPERTY

Lender, and othars avinorized by Lender, may enter upon and inspect the Property.
They must do so in a reasonatie rianner and at reascnable times. Before or at the time an
inspection is made, Lendsr musi give me notice stating a reasonable purpose for the

inspection.

8. AGREEMENTS ABOUT GOVERNMENVAL TAKING OF THE PROPERTY

| assign to Lender all my rights: (A} to ‘oroceeds of ail awards or claims for damages
rasulting from condemnation, eminent domain or ‘olner governmental taking of all or any part
of the Property; and (B) to proceeds from a sale of & or any part of the Property that is
made to avoid condemnatioh, eminent domain or other cvernment taking of the property. All
of those procesds will be paid to Lender.

I all of the Property is taken, the proceeds will be used ‘o reduce the Sums Secured
If any of the proceeds remain after the amount that | owe to Lendsar has been paid in full,
the remaining proceeds will be paid to me. Unless Lender and | agree wtherwise in writing, if
only a part of the Property is taken, the amount that ! owa to Lender il hg reduced only by
the amount of proceads multiplied by the following fraction: (A} the total ‘amcunt of the Sums
Secured immediately before the taking, divided by (B) the fair market valus ol the Property
immediately before the taking. The remainder of the proceeds will be paid to s

If | abandon the Property or if | do not answer, within 30 days, a notice trom Lender
stating that a governmental authority has offered to make & payment or to settie a claim for
damages, Lender has the authority to collect the proceeds. Lender may then use the proceeds
to repair or restora the Property or to reduce the Sums Secured. The 30-day period will
begin when the notice is given.

If any proceeds are used to reduce the amount of principal which | owe to Lender
under the Secured Notes, that use will not delay the due date or change the amount of any
of my monthly payments under the Secured Notes and under Paragraphs 1 and 2 above.
Howaver, Lender and | may agrae in writing to delays or changes.

50084 (04,05.881-98) ACBI MORTGAGE-ADJUSTABLE
Page 7




T m oy v PO TR SR L LR B L T

" UNOFFICIALCOPY -




PR PRI DT 745 S ma . € e et

UNOFIJZMIACIAL COPss2ses32.., 50 »

0003790985

10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS

{A) Borrower's QObligations
Lender may allow a Parson who takes over my rights and obligations subject to

this Security Instrument to delay or to change the amount of the monthly payments of
principal and interest due under the Secured Notes or under this Security Instrument. Even if
Lender does this, however, that Person and | will both stil be fully obligated under the
Secured Notes and under this Security instrument.

Lender may allow those delays or changes for a Person who takes over my
rights and obligations, evan if Lender is requested not to do so. Lender will not be required
to bring a lawsuit against such a Person for not fulfilling obligations under the Secured Notss
or under this Security Instrument, even if Lender is requested to do so.

{8)"_Lender's Rights
cven if Lender does not axercise or enforce any of its rights under this Security

Instrument or_vader the law, Lender will still have all of those rights and may exercise and
enforce them i« the future. Even if Lendsr obtains insurance, pays taxes, or pays other claims,
charges or liens &3ainst the Property, Lender will have the right under Paragraph 27 below to
demand that | make iminadiate payment in full of the amounts that | owe to Lander under the
Secured Notes and unde; this Security Instrument.

1", OBLIGATIONS OF BOR{OWER AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Person who takes over my rights or obligations under this Security Instrument will
have ali of my rights and will be obligetsd to keep all of my promises and agreemsnts made
in this Security Instrument. Similarly, any Person who takes over Lender's rights or obligations
under this Security Instrument will have all «f Landar's rights and will be obligated to keep all

of Lender's agreaments made in this Security Inat ument

If more than one Person signs this Security Insrument as Borrowaer, each of us is fully
obligated to keep all of Borrowar's promises and skligations contained in this Security
Instrument. Lender may enforce Lendsr's rights undsr this Gacurity Instrument against esch of
us individually or against all of us together. This means that 21v ene of us may be required to
pay all of the Sumns Securad.

12, MAXIMUM LOAN CHARGES

If the loan secured by this Security Instrument is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the interest or other-ioan charges
collected or to be collected in connection with the ioan exceed permittad limits, then: (Al any
such loan charge shall be reduced by the amount necessary to reduce the thargs to the
permitted limits and (B) any sums aiready collected from Borrower which exceseded permitted
limits will be refundad to Borrower. Lender may choose to make this refund by raducing the
principal owed under the Secured Notes or by making & direct payment to Borrower. If a
refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Secured Notes.

13. LEGISLATION AFFECTING LENDER'S RIGHTS

If a change in applicable law would make any provision of the Secured Notes or this
Security Instrument unenforceable, Lender may require that | make immediate payment in full
of all Sums Secured by this Security Instrumant.

§S0008H (C4.05.28/1-96) AQBJ MORTGAGE-ADJUSTABLE
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14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT
Any notice that must be given to me under this Security Instrument will be given by

delivering it or by mailing it by first class mail unless applicable law requires use of another

: method. The notice will be addressed to me at 806 BROOKSIDE DR, BARTLETT, IL

’.' 60103'»nnnn»nn»nunnl**nnnnnﬁun*nnnnu
A notice will be given to me at an alternative address if | give Lender a notica of my
alternative address. | may designste only one mailing address at & time for notification

& purposes. Any notice that must be given to Lender under this Security Instrument will be given

by mailing it by first class mail to Lender's address stated in Section L(C) above entitied,
"Definitions of Words Used in This Mortgage,” uniess Lender gives me notice of a differant
address. Any notice required by this Security Instrument is given when it is mailed or whan it
is delivered according to the requirements of this Paragraph 14 or of applicable law.

15, GOVEARMING LAW; SEVERABILITY

This Scerity Instrument and the Secured Notes shall be governed by and
construed under ‘ederal law and federal rules and regulations Including those for
federally charterea savings institutions, called ''Federat Law.'" In the avent that any of the
terms or provisions «f this Security Instrument or the Secursd Notes are interpreted or
construed by a court of competent jurisdiction to be void, invalid or unenforceabie, such
decision shali affect only there wrovisions so construed or interpreted and shali not affect the
ramaining provisions of this Securiiy Instrument or the Secured Notes.

16. BORROWER'S COPY
i acknowledge the receipt of one conformed copy of the Secured Notes angd of this

Sacurity Instrument.

17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESSION OF THE

PROPERTY

If Lender requires immediate payment in full ori¢ | ahandon the Property, then Lender,
Persons authorized by Lender, or a recaiver appointed by i ccurt at Lender's request may: (A)
collect the rental payments, including overdue rental payments, -directly from the tenants; (B),
anter upon and take possession of the Property; (C) manage tha cronerty; and (D) sign, cancel
and change rental agreements and leases. If Lender notifies the *ciiarts that Lender has the
right to collect rental payments directly from them under this Paragraph 17, | agree that the
tenants may make those rental payments to Lender without having to ask i Lender whether |
have failed to keep my promises and agreements under this Security Instrumant, or {i) me for

my permission to do so.

If Lender acts to have the Property sold after a Breach of Duty as defined in
Paragraph 28, | understand and agree that (A} my right to occupy the Proparty ceases at the
time the Property is sold; {B) | shall have no right to occupy the Property after such sale
without the written consent of the new owner of the Property; and (C) my wrongful and
unlawful possession of the Property may subject me to monetary damages, including the loss
of reasonable rent and the cost of sviction. All rental payments collected by Lender or by a
receiver, other than the rent paid by me under this Paragraph 17, will be used first to pay
the costs of collecting rental payments and of managing the Property. If any part of the rental
payments remains after those costs have been paid in full, the remaining part will be used to
raduce the Sums Secured The costs of managing the Property may include the receiver's
fees, reasonabla attornays' feas and the costs of any necessary bonds.

509081 (04.05.94/1-96) AQEK MORTGAGE-ADJUSTABLE IL
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18. INJURY TO PROPERTY; ASSIGNMENT OF RIGHVS
An assignment is a transfer of rights to another. | may have rights te bring legal

action against persons, other than Lender. for injury or damage to the Property or in
connection with the foan made to me by Lender and which arose or will arise before or after
the date of this Security Instrument These rights to bring legal action may include an action
for breach of contract fraud, concealment of a material fact or for intentional or negligent
acts. | assign these rights, and any proceeds arising from these rights, as permitted by
applicable law, to Lender. Lender may, at its option, enforce these rights in its own name and
may apply any procseds resulting from this assignment to any amount that | may owe to
Lender under the Note and this Security Instrument after deducting any expenses, including
attorneys' fees, incurred in enforcing these rights. At the request of Lender, | will sign any
further assignments or other documsants that may be necessary to enforce this assignment

19, C_ER.CAL ERRORS
in ths svent Lender at any time discovers that this Security Instrument, the Secured

Notas or any uther document related to this loan, called collectively the "Loan Documents,”
contains an error which was caused by a clerical mistake, calculation error, computer error,
printing error or 'sipilar error, | agres, upon notice from Lender, to reexscute any Loan
Documents that are necessary to correct any such error(s] and | also agree that ! will not hold
Lender responsible for iy damage to me which may rasult from any such error.

20, LOST, STOLEN OR MUTILATED DOCUMENTS
If any of the Loan Dotuments are lost, stolen, mutilated or destroyed and Lender

delivers to me an indemnification ir._rn: favor, signed by Lender, then | will sign and deliver to
Lendsr a Loan Document identical iniarm and content which will have the effect of the
original for all purposas.

21 WAIVER OF STATUTE OF LIMITATIONS
| will waive, within applicable law, the piesding of the statute of limitations as a

dafense to enforce this Security Instrument includng any obligations referred to in this
Security Instrumant or Secured Notes.

22. CAPTIONS
The captions and headings at the beginning of eachi pesiagrsph of this Security
Instrument ara for referance only and will not be used in the intarpratation of any provision

of this Security Instrument

23.  MODIFICATION .
This Security Instrument may be modified or amended only by an agreeirant in writing

signed by Borrower and Lender.

24. CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

If the Property is a unit in a condominium, cooperative or planned unit development,
sach of which shall be called the "Project,” and | have an interest in the common elemants of
the Project, then Lender and | agres that

{A} If an owners association or other entity, called "Owners Association,” holds title
to Property for the benefit or use of the Project and its members or shareholders, the
Property also includes my interest in the Owners Association and the uses, proceeds and
benefits of my interast.

50008 {04.05.98/1-38) AUSL MORTGAGE-ADJUSTABLE
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(B) The following are caliled the “Constituent Documents:" (i} The declaration or any
other document which created the Project; (i) By-iaws of the Owners Associstion; (i} Code
of regulations for the Project; (v} Articles of incorporation, trust instrument or equivalent
document which creates the Owners Association; (v} The Project's covenants, conditions and
rastrictions; {vi) Other equivalent documents.

| shall perform il of my obligations under the Constituent Documents, including
my obligation to pay, when due, ali dues and assessments. If | do not pay the dues and
assessmants when due, Lender may, at its option, pay them. | will pay to Lender any amounts
which Lender advances under this Paragraph 24 according to the terms described in Paragraph

7 abovs.

[C) . If the Owners Association maintains, with an insurancs company reasonably
acceptabla ty Lender, a8 master or blanket policy on the Project which is satisfactory to
Lander and -which provides insurance covarage on tha terms, in the amounts, for the periods,
and against the hazards Lender requires, including fire and hazards included within the term
“extended covarage” and Lender is provided with evidence of such master or bianket policy,
then: i) Lender waives the provision in Paragraph 2(8) above for the monthly payment to
Lender of the estimatud yearly premium installments for hazard insurancs on the Property; and
i) hazard insurance ccverage on the Property as required by Paragraph 5 above is deemad to
be satisfiad to the extent thut-the required coverage is provided by the Owners Association
policy. | shall give Lender prompt notice of any lapse in the required hazard insurance
coverage. | shall provide a copy of such master or blanket policy to Lender annually.

In the event of a distribuiica of hazard insurance proceeds in lieu of restoration
or repair following a loss to the Propeity, whether to the unit or to common elements, any
proceeds payable to me are hereby assigrad and shall be paid to Lender for application to

the Sums Secured by this Security Instrument, ‘wilh any excess paid to me.

| shall take such actions as may be /eisonable to insure that the Owners
Association maintains a public liability insurance policy‘dccentable to Lender in form, amount
and extent of coverage.

(D) ! shall not, except after notice to Lendsr and with Lanzer's prior written consent,
either partition or subdivide the Property or consent to: (i) the abardonment or termination of
the Project, except for abandonment or termination required by law in'the case of substantial
destruction by fire or other casualty or in the case of condemnation, emijent domain or other
governmental taking; (il any amendment to any provision of Constituent Ducrinents unless the
provision is for the express benefit of Lender or of lenders generally. (iij cermination of
professional management and assumption of self-management of the Ownars Asscriation; or
fivi any action which would have the affect of rendering the master or blanket hazard
insurance policy andfor the public liability insurance coverage maintsined by the Owners
Association unacceptable to Lender.

25. FUTURE ADVANCES
At Borrower's request, Lender, at its option fut before release of this Security

instrument or the fult reconveyance of tha Property described in the Security Instrument) may
lend future advances, with interest, to Borrower. Such future advances, with interest, loan will
then be additional Sums Secured under this Security Instrument

50008K (04.05.90/1-28} AOBM MORTGAGE-ADJUSTABLE
Page N







UNOFFICIAL COPY#22Z v i

26. AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR
TRANSFERRED

Acceleration of Payment of Sums Secured. lLendsr may, at its option, require

immediate payment in full of all Sums Secured by this Security Instrument if all or any part of
the Property, or if any right in the Property, is sold or transferred without Lender's prior
written permission. Lender also may, at its option, require immediate payment in full if
Borrower is not a natural Person and a beneficial interest in Borrower is sold or transferred
without Lender's prior written permission. However, Lender shall not require immediate
paymant in full if this is prohibited by Federal Law in effect on the date of the Security

instrument.

If Lender exercises the option to require immediate payment in full, Lender will give
me notice .of acceleration. !f | fail to pay all Sums Secured by this Security Instrument
immediateiy._Lender may then or thereafter invoke any remedies permitted by this Security
Instrument withaut further notice to or demand on me.

Exceptluin <~ Acceleration of Payment of Sums Sacured. If the sale or transfer of
all or any part of tha Property, or of a beneficial interest in Borrower, if Borrower is not a

natural Person, is the firat one to occur after the date of this Security Instrument, Lender will
not exercise the optien o accelerate payment in full of all Sums Secured and the loan may

be assumed if:

i  Lender receives a (ompleted written application from transferee to evaluate the
creditworthiness of transferee as if a'new lcan were being made to the transferae by Lendar;

{i)  Lender approves the crecitworthingss of the transferee in writing;

(i)  transferee makes a cash dowrpayment sufficient to meet Lender's then current
underwriting standards;

fiv)  an assumption fee, in an amount to e determined by Lender (but not to exceed
1% of the balance of principal and intarast due under *he Secured Notes at the time of sale
or transfer of the Property or of the interest in the Eorrower) is paid to Lender; and

v}  the transferee exacutes an assumption agreemant ‘vhich is satisfactory to Lender.

The loan may be assumed under its then existing turiie. and conditions with one
exception; the Lifetime Rate Cap may be changed. The Lifetime Rat2-Cap shall be changed to
an intersst rate which is the sum of the interest rate in effact on(ihe date of a sale or
transfer of the Property or beneficial interast in Borrower pius § psicertage points, if that
sum exceeds the Lifetime Rate Cap stated in the Secured Notes.

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

It will be called a “Breach of Duty" if () | do not pay the full amount of eschi monthly
payment on the date it is dus; or (i} | fail to perform any of my promises or agrasments
under the Note or this Security Instrument; or (i) any statement made in my application for
this loan was materially false or misleading or if any statement in my application for this loan
was materially false or misleading by reason of my omission of certain facts; or f{iv) | have
mada any other statement to Lendsr in connection with this loan that is materially false or
misleading. f there is a Breach of Duty by me, Lender may demand an immediate payment of

all sums secured.

§0004L 104.05.98/1-28) AQGN MORTGAGE-ADJUSTABLE it
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If there is a Breach of Duty by me, the Lender may take action to have the Property
sold under any applicable Federal Law, rule or regulation and, where Federal Law is not
applicable, under the law of the state where the Property is located, which will be called the
“Applicable Law."

Lender does not have to give me notice of a Breach of Duty unless notice is required
by Applicable Law. If Lender does not make a demand for full payment upon a Breach of
Duty, Lender may make a demand for full payment upon any other Breach of Duty.

If there is a Breach of Duty, Lender may also take action to have a receiver appointed
under the Applicable Law to collect rents from any tenants on the Property and to manage
the Property. The action to appoint a receiver may be taken without prior notice to ma and
regardless oi the value of the Property.

The saiz &f the Property may be postponed by or at the direction of Lender except
as limited or proiviited by tha Applicabie Law. If the Property is sold under the Applicable
Law, | agree that itm=y be sold in one parcel | also agree that Lender may add to the
amount that | owe to eader all legal fees, costs, allowances, and disbursements incurred as 28
result of the action to sell the Property, except to the extent that the Applicable Law limits
or prohibits any such chargac.

Lender wiil apply the procesds from the sale of the Property in the following order:
(A} to all fess, expenses and costs incuired in connection with the sale, including trustees’ and
attorneys' fees, if any; (B) to all Sums Sécured by this Security Instrument; and (C) any excess
to the Person or Persons legally entitled to i

28. LENDER'S OBLIGATION TO DISCHARGE TH!3 SECURITY INSTRUMENT

When Lender has been paid all of the amouats secured by this Security Instrument,
Lender shall relsase or cancal this Security Instrumant vsithiout charge to me except that | will
pay any recordation costs.

29. STATEMENT OF OBLIGATION
To the extent allowed by law, | will give Lender a fee for furnizhing any statement of
obligation with respect to this Security Instrument or the Secured Notee.

30. WAIVER OF HOMESTEAD
My right to any applicable homaestead exemption in the Property is waivec.

THIS SPACE INTENTIONALLY LEFT BLANK.

50008M (04.05.98/1-36) A030 MORTGAGE-ADJUSTABLE
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3. QUICK QUALIFYING LOAN PROGRAM

| have qualified for this loan by making statements of fact which were relied upon by
Lender to approve the loan rapidly. This loan is called a "Quick Qualifying Loan" | have stated
and | confirm that (A) | do not have any other Quick Qualifying Loans with Lender; (B) I have
agresd to not further encumber the Property and do not intend to further encumber the
Property for at least six months after the date of the Secured Notaes and this Security
instrument; and (C) 1f | am purchasing the Property, all of the terms of the purchase
agreement submitted to Lender are true and the entire down payment is cash fram my own

funds.

If any of the statements of fact that | have made are materially false or misleading, |
will be in default under the Secured Notes and this Security Instrument |f | am in such
default, Lender may, at its option, increase the interaest rate and margin subject to the Lifetime
Rate Cap stuted in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE 2AGE FOLLOWS.

SDO0BMY (04.0%,98/1-88) ADSR MORTGAGE-ADJUSTABLE 3
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BY SIGNING BELOW, | accept and agree to the promises and agresments contained in this
Security instrument and in any rider(s) signed by me and recorded in proper official records.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERIS:

=

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT (U.S. NOTARY ONLY)

SDOCBP1 (04.05.38/1-88} AQBY MORTGAGE- ADJUSTABLE
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STATE OF ILLINOLS, +reevnseevnscererensnioennss..COUNTY 55

-

I, ===~ THE UNDERSIGNED*---"--'-—"----! ------ , aNoLary Public in and
C /

for said county and state, do hereby céftify that')?{é*¢??;2%¥%ﬂﬁdqu¢;.

|

/fﬂk’-ff?ﬁh#T@?ff-g'”?Miu/.........}, personally known te me to be the same ¢

pLLJon(E) whose namcfﬁ@ ARE subscrlbed Jo the forepgoing instrument, ap-
[ /{('_‘_
pearcd before me-Chls day inm person, and acknowledged that they

,\ [ ,é(/l
signed and delivered <be said instrumen; as THEXR free and voluntary .

/

. ‘ {
GCiven undcr my hand and nfficilal »éal this ¢..f{{i. day ofl/ﬁ(<.9¥u

% 5 / f -7 A 3

lifﬁ.. My Comm ission rvnlres

act, for uses and purposes therein - set forth. -

----- vy sy

b
4
A

/ é ,
...‘._\, "’d"’-}('f." ".'. -.‘?....."’.I'..‘

notary public

\‘\

: oad

STAT
ARY v PUBLIC,
:ggonmmmon EX
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