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03-22-201-025.5000 MORTGAGE

THIS MORTGAGE ("Sccurity Instrumcit”} iz-given on March 30, 1398 . The mortgagor is
Ioan Codreanu and

Lia Codreanu his wife,

("Botrower”). This Security Instrument is given 10 Fidelity Federal Savings Bank

*

which is organized and existing under the lawsof ~ THE UNITED S(%138 OF AMERICA , ang whose
address is 5455 W, Belmont Ave., Chicago, IL §064)
"Leader™). Borrower owes Lender the principal sum of
TWO HUNDRED TWENTY FIVE THOUSAND & 00/100

betiers (US. 8 225,000.00 ),

This debt is evidenced by Borrower's note dated the same daie as this Security Instrumiein{"Mote"), which provides for monthly
payments, with the full debt, il not paid carlier, duc and payable on May 1, 2028 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with inlerest, advanced under paragraph 710 protect the security of
this Security [nstrument; and (c) the performance of Borrower's covenants and agreements under this Sererity Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey 1o Lender the following described property located in
Coock County, IHinois:

SEE LEGAL DESCRIPTION ATTACHED HERBTO AND MADE A PART HERBOF.

\\l
PIA #03-22-101-013 “\Q%\}J

|Bireet, City],

which has the addressof 197 %, Ridge Prospect Hts.
inois 50070 [Zip Code) ("Property Address”);

JLLINO!S «Single Family - FNMA/FHLMC UNIFORM
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paymcnts may no longer be required, at the option of Lender, if mongagc insurance coverage (in the amount and for the period
that Lender requires) prowded by an insurer approved by Lender again becomes available and is obtained. Bomower shall pay the
premmma required to maintain morgage insurance in effect, or 1o provide a loss rescrve, until the requirement for mongage
insurance ends in accordance with any written egreement between Borrowes and Lender or applicable law.

9. Inspectlon. Lender or its agenl may make reasonable entries upon and inspections of the Property. Lender shail give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the i inspection.

- 10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other iaking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid 1o Lender.

In the event of  tolal taking of the Property, Lhe proceeds shail be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair marke1
value of the Property immediaiely before the taking is equal to or greater than the amount of the sums secured by this Security
Insirument immediately before the taking, unless Borrower and Lendes otherwise agree in writing, the sums sccured by this
Secumy ‘Instrument #hall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the:sums secured imm.dintely before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any batance shall 52 paid to Borrower. In the event of a partial taking of the Propesty in which the {air market value of the
Property immediately bofurs-the mkmg is less than the amount of the sums secured immediately before the (aking, unless
Borrower and Lender othcrv/ior-agree in writing or unless applicable law otherwise provides, the proceeds shall be applied o the

* sums secured by this Security Lisiriment whether or not the sums are then due.

: 'If the Property is abandoned by Forrower, or if, afier notice by Lender 1o Borrower that lhe condemnor offers 1o make an

* award or settle a claim for damages, sorrower [ails 1o respond 10 Lender within 30 days afier the date the notice is given, Lendes
is authorized 10 collect and apply the pro~erds.at its option, either 1o restoration or repair of the Property or {0 the sums secared
by this Security [nstrument, whether or not ien due.

‘Unless Lender and Borrower otherwise agres in writing, any application of proceeds o principal shall nof extend or postpone
the due date of the monthly payments referred 1o in jar.graphs | and 2 or change the amount of such payments,

11, Borrower Not Released; Forbearance By Leader 2ot 2 Waiver, Exiension of the time for payment or modification
of amortization of the sums secured by-this Security Insument granied by Lender o any successor in interest of Borrower shall
noi operpie (o release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be reguired 1o
commence proceedings against any successor in interest or refuse 13 exiend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any dessgn.d made by the ongma] Borrower or Borrower's successors
in interest, Any forbearance by Lender in exercising any right or remedy siall not be a waiver of or preclude the cxercise of any

. rightor remedy,

; 12, Successors and Assigns Bound; Joint and Several Liability; Co-si uers. The covenants and agreements of this
Security - Instrument shall bind and benefit the successors and assigns of Lencer mid Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreemenis shall be joini and several. .3%y. Borrower who co-signs this Security
Instrument but does not execute the Noie: (a) is co-signing this Security Instrument-on';. 15 morigage, grani and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is rot/jazonally obligaied 10 pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agres (o exiend, modnl'y. forbear or

- make any. accommodations with regard to the terms of (his Security Instrument or the Note without thz Corrower's consent.

' 13, Loan Charges. If the loan secured by this Security Instrument is subject (0 a law which ses; aaximum loan charges,

~ and that law is finally interpreted so that the interest or other loan charges collecied or (o be coliected in cutnection with the loan
excéed Uie permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary o recace the charge to the

- permitted fimit; and (b) any sums already collected from Borrower which exceeded permitied limits will be retundvd 1o Bormower.
Lender may choose to make this refund by reducing the principal owed under the Noie or by making a direct paymeat o
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Nate.

14, Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing il
by first class mai! unless applicable law requires use of another method. The notice shall be directed (o the Property Address or

~ any other address Borrower designates by nolice i Lender. Any notice 10 Lender shail be given by first class mail 1o Lender's
address slated herein or any other address Lender designates by notice o Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given 10 Borrower or Lender when given as provided in this paragraph. :

15, Governing Law; Severability, This Security Insirument shall be govemed by fedcral law and the law of the
jurisdiction'in which the Property is jocated. In the evenl thal any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumeat or the Note which can be
given effect without the conflicting prowsmn To this end the provisions of this Security Instrument and the Nole are declared 10

be scvemblc ‘
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16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is
sold or transferred (or il a beneficial intcrest in Borrower is sold or wransferred and Borrower is not a natural person) without
Lender’s prior wrilien consent, Lender may, at its option, require immediate payment in full of all sums securcd by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Insirument,

If Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a period of not less
than 30 days from the date the nolice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, [ Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security {nstrument discontinued at any Lime prior 10 the carlier of: (a) S days {or such other period as
applicable law may specify for reinstalement) before sale of the Property pursuant 1o any power of sale contained in this Security
Instrument; or (b) 7y of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security lnstument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenanis or agreements; {¢) pays all expenses incurred in enforcing this Securily Instrument, including, but
not limited to, reasonable ptotneys’ fees; and (d) takes such action as Lender may reasonably require (o assurc that the lien of this
Sccurity Instrument, Lender's cights in the Property and Borrower's obligation to pay the sums sceured by this Security
{nstrument shall continue uncheiged, Upon reinstalement by Borrower, this Sccurity Instrument and the obligations secured
hereby shall remain fully effective as/f so acceleration had occurred. However, this right to reinstaic shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer.  The Noie or a partial inerest in the Note (together with this Sccurity
Instrumeni) may be sold one or more times wittaus prior natice to Borrower. A sale may resuit in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security lnstrument. There also may be one or
mare changes of the Loan Scrvicer unrelated 10 a c2'e-af the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with pacnaraph 14 above and applicable law. The notice will stale the name and
address of the new Loan Scrvicer and the address to which pzyments should be made, The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall nol cause or jerail the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor »llow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two senteices siall not apply to the presence, use, or slorage on the
Property of small quantities of Hazardous Subsiances that arc generally recognized (o be appropriate to normal residential uses
and 1o mainienance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim.‘demand, lawsuit or other action by any
governmental or regulalory agency or private party involving the Property and any rfarardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any goversmeital or regulatory authority, that any
removal or other remedistion of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmenial Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gusoline, keroscne, other flammable or toxic-peunieum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos ar formaldchyde, and radioactive ipaterials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is acaled thal refate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
upplicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that faifure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of & default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable atturneys’ fees and costs of title evidence, d -
iniials: & C —)[_ .
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Lot 8 in Flynn Subdivision of that part of the Esst 1/2 of the Northwest 1/4 of Section 22,
Township 42 North, Range 11, East of the Third Principal Meridian, lying North of the South
(811 fect thereof and lying south of n line drawn from a point on the East line of said
Northwest 1/4 639.70 feet South of the Northeast corner thereof to a point on the West line of
the Eust 1/2 of the Nocthwest 1/4 249,82 feet South of the Northwest corner thereof (except
thut part of said tract lying West of a line 233 feet East of sad parallel with the West line
thereof and North of the North line of the South 33 feet thereof) in Cook County, Nlinois.




UNOFFICIAL COPY




