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LOAN NO. 11097
MORTGAGE

THIS MORTGAGE {"Security Instriment") is given on MARCH 31, 1998 . The monigagor is
JAMES C. CLARK, A WIDOVER
¢eanl
e

which is organized and exisling under the laws of ILLINOTS , and whos;,
addressis 2 SOUTH BROADWAY
AURORA, ILLINOIS 60505 ("f.znder”). Borrower owes Lender the principal sum of

SEVENTY-THREE THOUSAND FIVE HUNDRED AND 00/100

("Borrower"). This Security Instrument is given o
AURORA NATIONAL BANK,

Tsoltars (U.S. $ 73,500.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Secuity Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payabie on ra¥Y 1, 2028
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by i e Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of ail other sums, with intexect, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s cover anis and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convev.io Lender the foliowing
described property located in COOK County, lilinois:

LOT 11 IN BLOCK 1 IN GUNDERSON'S 2ND ADDITION TC CEICAGO, s
SUBDIVISION OF THE NORTHWEST QUARTER OF THE SOUTHWEST QUARTER OF
TEE NORTHWEST QUARTER OF SECTION 15, TOWNSHIP 39 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS.

PRAIRIE TITLE a A

325 W, CHICAGO AVE. a\&
OAK PARK, IL 60302

Parcel ID#:  16-15-116-022
which has the address of 4744 W. VAN BUREN STREET, CHICAGO [Street, City],
Tllinois 60644 (Zip Codej ("Property Address”);
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: TOGETHER WITH ail the improvements now or hereafter erecied on the property, and all easements, appurtenances, and
.fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *Property. "

. BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
- grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
+and will defend generally the title to the Property against all claims and demands, subject o any encumbrances of record.

w THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
. variations by jurisdiction to constitute a uniform security instrument covering real property.

. UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

5 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the

principal of and interest an the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds”) for: (a) yearly taxes
and assessments wirich may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents ou-tae Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly niomgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragieph 8, in lieu of the payment of morigage insurance premiums. These items are called "Escrow Items.”
Lender may, at any tims, 7oilect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may vequice for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to e, 12 U.S.C. Section 2601 er seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lener may, at any time, collect and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amount of Furds‘due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with-apolicable law,

The Funds shall be held in an institition whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution® or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower fcr holuing and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay 1 ont-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless appiicabiz law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be requized to pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interes: zna'l be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits rad debits to the Funds and the purpose for which each
dabit to the Funds was made. The Funds are pledged as additional securiiy for »!! sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by appiicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If tiiecamount of the Funds held by Lender at any
titne is not sufficient to pay the Escrow ltems when due, Lender may so notify Botioveci ia wriling, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall «rake up the deficiency in no more than
twelve monthly paymenis, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lendet,.»:i0: io the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit asainst the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, ail payments received by Lerde: under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not peid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrumeni unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to

this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priorit%. ivf}f

fnitd -
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,,Uus Sccunty Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
“more of the actions set forth above within 10 days of the giving of notice.

2» . 5, Hazard or Property Insurance. Borrower shall keep the improvements now cx:sung or hereafier erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
.Tloods or flooding, for which Lender requlres insurance, This insurance shal] be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s appraval
“which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's

i option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipis of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt natice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not ecoudm cally feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securiiv Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not arsver within 3G days a notice from Lender that the insurance carrier has offered to settle 2 claim, then
Lender may collect the incyrance proceeds. Lender may use the proceeds to repair or restore the Propery or to pay sums
secured by this Security Insimuionnt, whether or not then due. The 30-day period will begin when the notice is given.

Uniess Lender and Borrovwer otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the mandiy payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired.by Lender, Borrower’s right to any insurance policies and proceeds resuting from
damage to the Property prior 10 the acquizition hall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Propeity as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy e Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in vrittog, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowar’s-controi. Borrower shall not destroy, damage or impair the
Property, allow the Property (o deteriorate, or commit waste <u the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil er criminal, is begun that in coper's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Tastrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing e action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borruwer's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s securiiy laterest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate inic/mation or statemenis to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced v the Note, including, but not limited
10, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title (o the Property, the
leasehiold and the fee title shail not merge unless Lender agrees (o the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails 1o perform the covenants Zac agreements contained in
this Security Instrumen!, or there is a legal proceeding that may significantly affect Lender's rights in tiic Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce Jaws or regulations), thep onder may do and
pay for whatever is necessary to prolect the value of the Property and Lender’s rights in the Property. Linder’s actions may
inciude paying any sums secured by a lien which has priority over this Security Insirument, appearing in court, paying
reasonable atiomeys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Botrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the {oan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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"obrain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
“'enst to Borrower of the mortgage insurance previously in effect, from an aliernate morigage insurer approved by Lender. if
\suhslanually eguivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
» one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
", be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve
* payments may no longer be required, at the option of Lender, if mortgagt insurance coverage (in the amount and for the period
. - that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
. the premiums required to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
" insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pan of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shal] be paid to L20qr,

In the event of »:otal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then cue. with any excess paid 1o Borrower. In the event of a pantial taking of the Property in which the fair
market value of the Prorer immediately before the taking is equal 1o or greater than the amount of the sums secured by this
Security Instrument immedicte!y before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall ‘o¢ weduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured imme taiely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall b¢ naid to Borrower. In the event of a partial 1aking of the Property in which the fair
market value of the Property immediateiy vefore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwice agree in writing or unless applicable taw otherwise provides, the proceeds shali
be applied to the sums secured by this Security {nziument whether or not the sums are then due,

If the Property is abandoned by Borrower, i 77, 2fier notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails t= respond to Lender within 30 days afier the date the notice is given,
Lender is authorized to collect and apply the proceeds, a: its sption, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in writing, ~oy application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragrazns 1 and 2 or change the amount of such paymenis.

11. Borrower Not Released; Forbearance By Lender Not a ¥¥a!sev. Extension of the time for payment or modification
of amontization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s succrssuts in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend tire for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand macc by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising any right or remeay shzit not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severat Liability; Co-signers, The sovenants and agreements of this
Securily Instrument shall bind and benefit the successors and assigns of Lender and Borrowe!, stbject to the provisions of
paragraph 17. Borrower's covenants and agreements shail be joint and several. Any Borrower wia co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mongage grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligat=d to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 10 extend, tiodify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or (o be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charpe shail be reduced by the amount necessary to reduce the charge
to the permiited Jimit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another meathod. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class m/ai.l—

<
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Leader's address stated herein or any other address Lender designales by notice 10 Borrower. Any notice provided for in this
lSecurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided tn this paragraph.

"+ 15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the Jaw of the
furisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
wanficts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
Liven effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
o be severable.

© 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

% 17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Propenty or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person} without
Lender's prior writlen consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal Jaw as of the date
of this Security Instrument.

If Lender exritises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
Jess than 30 days fiom the date the notice is delivered or mailed within which Borrower musi pay all sums secured by this
Security Instrument. If Borrower fails (o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securiiv unstrument without further notice or demand on Boarrower.

18. Borrower's Rigri 1o Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Irstrment discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for ‘re'pstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) eniry of a ju<zment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security lnstrument and the Nole as if no acceleration had occurred; (b)
cures any default of any other covenants or sgreements; () pays all expenses incusred in enforcing this Security Instrument,
including, but not limited to, reasonable aliomeys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged - Lpon reinstatement by Botrower, this Security Instrument and the
obligations secured hereby shall remain fully effective a5 if nn acceleration had occurred. However, this right to reinstate shali
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Not¢ ¢r a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 1o Bosrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under ihie'Nrte and this Security Instrument. There also may be one
or mote changes of the Loan Servicer uarelated o a sale of the Note. Ir thete is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 abovc-and apnlicable law. The notice will state the name and
address of Wie new Loan Servicer and the address 10 which payments should be nipde. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, ns2.-disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyoic slse to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall not apply (o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized io be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writen notice of any investigation, claim, demand, lawswi n¢ other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulain'y authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleumn products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fellowing Borrower's breach
of any covenant or agrecment in this Security Instrument (but not prior to acceleration under parsgraph 17 unless
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applicnble law provides otherwise). The notice shall specify: {a) the default; (b) the action required to cure the default;
. {c)'a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
s, (d)-that failure to cure the default on or before the date specified in the notice may result In acceleration of the sums
* secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shalt further
& Inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procceding the
% non-gxistence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
« or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
' secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
* proceeding. Lender shall be entitled to collect all expenses Incurred in pursuing the remedies provided in this paragraph
: 21, including, but not limited to, reasonable attorncys’ fees and coxis of title evidence.
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to (nis Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreem:nt> of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es))
(X] Adjustable Rate Rider [ Condominium Rider Xl14 Family Rider
[ Graduated Payment Rider [ Ptanned Unit Development Rider C] Biweekly Payment Rider
[_] Balloon Rider [C_] Rate Improvement Rider (] Second Home Rider
1 VA Rider (] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts ana agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded wiin it.

Witnesses: )
7‘&4 71/‘-’ ( Eﬁ@ (Seal)
AME

. S C. -Borrower

(Seal)

-Borrower

{Seal) (Seal)

-Borrower -Borrower

A L L County ss: Lw) /
Y\/L G‘\/ , & Notary Public in and for sai 57 state do creby certify

JAMES C. CLARK, A WIDOWER

, personally known to me to be the same pe on(s) whose name(s)
subscribed to the foregoing instrument, appeared-before me this day in person, and acknowledged thal
signed and delivered the said instrument as;/k_x_)o free and voluntary act, for the u d purpose /A?cu? forth.

Given under my hand and official seal, this 3( day of/ B 0
My Commission Expires: L/’jéé A n/) P /(‘)9

"OFFICIAL SEA("
KATHLEEN M. COOK
NOTARY SUBUC TATS CF Linor
WMISSON byt 771/ 200 @), cRilioron pnsois  Form 3014 9190
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)

THiS ADJUSTABLE RATE RIDER is made this  31S8T day of MARCH .
1998 , and is incorporated into and shali be deemed to amend and supplement the Mortgage,
Deed of Trvst pr Security Deed (the *Security Instrument”} of the same date given by the undersigned (the
*Borrower”) 1o secare Borrower's Adjustable Rate Note (the "Note”) to
AURORA NALTOITAL BANK,

(the "Lender”) of the sams date and covering the Property described in the Security Instrument and
located a:

4744 W. VAN PUREN STREET
CHICAGO, ILLINOTS 60644
{Property Adidress)
THE NOTE CONTAINS PROLV/FIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE sORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the caveasnis and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree a. frilows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 10.7/50 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of MAY , 2000
and on that day every 6TH month thereafier. Each date on which my interes; rate could change
js called a "Change Date.”

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "(ndex” is the
average of interbank offered rates for 6 month U.S. dollar-denominated deposits in the Londci viarket

("LIBOR™), as published in The Wall Street Journal. The most recent Index figure available as of the first
MULTISTATE ADJUSTABLE RATE RIDER-LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STAEET JOURNAL)
-Single Family-Fannie Mae Uniform [nstrument
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business day of the month immediately preceding the month in which the Change Date occurs is called the
"Current Index."

If the Index is no longer available, the Note Holder wiil choose a new Index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Caleuiation of Changes

Befure each Change Date, the Note Holder will calculate my new interest rate by adding

S&VEN AND ONE QUARTER percentage point(s)
( 7250 %) to the Current Index. The Nnte Holder will then round the result of this
addition to the ticar=! one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounscd amount will be my new interest rate until the next Change Date.

The Note Holder wi't then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that.1 am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially ~qual payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate {Chanoes

The interest rate 1 am requittd o pay at the first Change Date will not be greater than

13.750 % orless than 10.750 %. Thereafier, my interest rate will
never be increased or decteased on any single Chanee Date by more than
ONE perceniage point(s)
( 1.000 %) from the rate of interrst | have been paying for the preceding 6
months. My interast rate will never be greater than 16.750 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Cnzape Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment daic after the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes i miy ‘aterest rate and the amount
of my monthly payment before the effective date of any change. The ncuie will include information
required by law to be given me and also the telephone number of a person who wi'l'answer any guestion I
may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST .T* .SORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of tn: P.operty or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or trans’eired and
Borrower is not a natural person) without Lender's prior writien consent, Lender may, at its option,
require immediate payment in full of all sums secured by this Security Instrument. However, this option
shail not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security

Instrument, Lender also shall not exercise this option if: (a) Borrower causes to be submi 7"to Lender
Inittals: L
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information required by Lender o evaluate the intended transferce 8s if a new loan were being made to the
transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenanl or agreement in this Security Insirument js
acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lendcr’s-consent to the loan assumption. Lender also may reguire the transferee to sign an assumption
agreemep: that is acceptable to Lender and that obligates the transferee to keep all the promises and
agreements m=d- in the Note and in this Security Instrument. Borrower will continue to be obligated under
the Note and (pis Security Instrument unless Lender releases Borrower in writing.

If Lender exercizes the option to require immediate payment in full, Lender shali give Borrower
notice of acceleration. 7h2 notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed witzin which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums nrior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Insininent without further notice or demand on Borrower.

BY SIGNING BELOW, Borrawe:accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

. . g
;?72./ —C‘/‘ééfff (Sed) (Seal)

8 C. CLARK -Borrower -Bortower

(Seal) (Seal)

-Barrower -Barrower

(Seal) (Sea)

-Borrower -Borrower

{Seal) (Seal)

-Borrower -Borrower

@;838u (9706) Page 3 of 3 rorm 3138 8/94
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1-4 FAMILY RIDER
Assignment of Rents

THIS |4 FAMILY RIDER is made this 318T dayof MARCH . 198 |
and {§ incorporated into and shall be deemed to amend and supplemens the Monrgage, Doad of Trust or
Security Leed {the “Security Insirument™) of the same date given by the undersigned (the "Borrower®) to
secure Boaoewer's Note (o

AURORA A7 TYOMAL BANK
(the
*Lender®) of the same aue and covering the Propesty describet in the Security Instrument and located at:

4744 V1. VAN BUREN STRREET
CHICASQ, ILLINOIB 60644
{Property Address]

1-4 FAMILY COVENANTS. 1 z\diijon o (he covenants and agreements made in the Security
lustrument, Borrower and Lender funthe: zovenant and agree ot follows:

A. ADDITIONAL PROPERTY SURJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security instiumest, the following items are added 1o the Property
description, and shall also constitule e Propeny ~overed by the Security Instrumont: building materials,
appliances and goods of every nature whaisoever v or hereafter located in, on, or used, or intended to
be used in connection with the Property, including, buc rap {lmiled o, those for the purposes of supplying
or distributing heating, coaling, electricity, gaa, water, ai2 and light, fire prevention and extinguishing
Apparatus, security amndd access contral apparatua, plumbing, Fuh tuhs, waler heners, water closets, sinks,
ranges, fioves, refrigoralors, dishwashers, disposaly, washers, firyeis, awnings, siorm windows, sorm
doors, screens, blinds, shades, curtains and curain rods, atached yiirran, cabinets, paneliing and attached
fioor coverings Now or hereafter altached 10 the Property, &l of which, Including replacements an
sddidons thereto, shall be deemed 10 be and remain a pan of the Frorarty covered by the Security
Instrument. All of the foregoing logether with the Property doscribed in tlie $2curity Instrament (or the
foasehold estate if the Security Inatrument is on & Jeaschold) are refarred 1o (n thi 1.4 Family Rider and the

Securily Instrument as the "Property.”
MULTISTATE 1- 4 FAMILY RIDER . Froddis Mao Uniform instrumant p

e
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' B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall pot soek, agree (0 of make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writiog to the
change. Borrower shall comply with all laws, ordinances, roguistions and requirememta of any
governmental body applicable 1o the Property.

C. SURORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lisn
inferior o the Secutity Instrument (o be perfected againy the Property withowt Lender's prior written
permission

D. RSH7 LOSS INSURANCE. Borrowsr shalf mainiain insurance against rent {oss in addition to
the other hacards ‘or which insurance §s required by Uniform Covenant 5.

E. "BORROWIR'S RIGHT TO REINSTATE" DELETED, Uniform Covenant I8 (s deletod.

F. BORROWFR'S OCCUPANCY. Uniess Lender and Borrower otherwise agree in writing, the
first semience in Uni%m Covenant 6 concering Borrower's occupancy of the Property is deleted. All
remaining covenants and aroeants set fonh in Uniform Covenant 6 shall cemain in effect.

G. ASSIGNMENT OF LEASES, Upon Lender's request after default, Borrower shall assign to
Lender all loases of the Property and sl securily deposits made in connection with leases of the Property.
Upon the sasignment, Leader shall tave: the right 1o modify, extend or terminate the exisiing Jeases and 10
execute new leases, in Lender’s fole aicntinn. As ysed in this pasagraph G, the word "lease” ahall mean
“subloase” if the Security lnuticument is ov . tzaschoid.

H. ASSIGNMENT OF RENTS; APPOR.TMENT OF RECEIVER; LENDER [N POSSESSION.
Borrower absolutely and unconditionally ass!uns and transfers to Lender ali the rents and revemucs
("Rents*) of the Properiy, regardless of to whom ihe Rents of the Property are payabls. Borrowes
authorizes Lender or Lander's agents 10 collect the Rawa, and agrees that each tenant of the Property shall
pay the Rents to Lender or Lendar’s agonts. Howover, 82 mower shall receive the Rents until (1) Lender
has given Bomower notice of default pursuant 1o paragrap's 71 of the Security Instrument and (if) Lender
bas given notice to the tenani(s) that the Renis are (o be paivi 10 Leader or Lender's agent. This assignment
of Rents conatitutes an absojuts assigniment and not an assignmen for »iditonal security only,

1t Lender gives notice of breach to Borrower: (i) sil Rents rmezived by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to e »ums secured by the Security
Ingirument; (it} Lender shall be entitied 10 colleer and recelve all of .2-Ranty of the Fropeny; (ith)
Borrower agroes thm each tenant of the Propenty shall pay all Renis due and urosid to Lender or Lender's
agents upon Lender’s written demand to the tenant; (Iv} unloss applicable law pravides atherwise, all Rents
coflected by Lender or Lender's agenis shall be applied first to the costs of taking Coniiol of and managing
the Property and collecting the Renis, inciuding, but not limited fo, atiomoya™ iers, cecaiver's fees,
premiums on veceiver’s bands, repeir and maintenance costs, insurance premiums, taxes, aseasments and
other charges on the Property, and then (o the sums securod by the Security Instrunwat; (v) Lender,
Lander’s agenta or any judicially appointed recaiver shall ba lisble to account for anly thoss [«o actually
received; and {vi) Lender ahall be entitied to have s receiver appalated to trke possession of and manage
the Property and caliect the Rents and profiss derived from the Property withow any ing aa to the

inadequacy of the Praperty as security.
1]
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If the Renis of the are not sufficient 1o cover the costa of 1aking control of and %
m of collecting the Rents any funds expended by Lender for such purposes shall
af Barrower (o Lender secured %me Security Instrument pursuant to Uniform Covenant 7.
Borrower represents and waerania that Borrowsr has not executed any prior assignment of the Rents
and has not and will not perform any act that would preveny Lender from exercising s rights under this

pRISgIY Q.

Lendor, or Lendar's agents or a judicially appoiniod receiver, shail not be mgolmd to enter upon,
take conirsl of or maintain the Property before or afier giving notice of default 1o Borrowes. However,
Lender, or [erdar’s agents or & judicially appointed receiver, may do o0 at any time when a défault occurs,
Any applicatiza of Rents shall not curo or waive any defaslt or invalidate any other right or remedy of
Lender. This asinoient of Rents of the Property shall lerminaie when all the sums secured by the Security
Instrument are pat i, fell.

L. CR DEF4AULT PROVISION. Borrower's defsuld or breach under any noic or agreement in
which Lender has an i sest shall be a breach under the Sevarity Instirument and Lendar may invoke any of
the remedies permitied by the Security Instrument,

BY SIONING BELOW, Borow.r accepts andd agreea to the terms awd pravisions contained in thin
1-4 Family Rider.

o OOV ¢ - 1 } |
~JAMRS - C. -CLARK ot ver Barrawer
e e {Senl} , U {Seal)
-Bacrower “Burrower

— e verame- {Seal) S g - (Seal)

‘Harmwer -Borrower

{Seal) —— e S (Seal)

-Borrowes -Borrower
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