UNOFFICIAL CO %%_3?:3:313

L086/0171 10 001 Fage | of 7
1998~-04-13 12:48:52
Cook County Recorder 33,50

NEW CENTURY MORTGAGE CORPORATION
18400 VON KARMAN, SUITE 1000
IRVINE, CA 92612

Lzan Number: 0000084533

MORTGAGE

THIS MORTGAGE ("Sccurity [nstrument”).i given on March 10, 1398 . The mortgagor is
THOMAS A. HENNELLY , AN UNMARRIED MAN ., AS SOLE AND SEPARATE PROPERTY

("Borrower™). This Security [nstrument is given to

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIs CORPORATION )
which is organized and existing under the lawsof  CALIFORNIA , and whosc

address is 18400 VON XARMAN, SUITE 1000
IRVINE, CA 92612 (“F.cader"). Borrower owes Lender the principal sum of

Fifty-Nine Thousand, Eight Hundred Fifty and No/100 «=--

e Doplars (US, S 58,850.00 ).
This debt is evidenced by Borrower’s notc dated the same date as this Security Instrumert ("Note"), which provides for monthly
payments, with the full debt, il not paid carlier, due and payable on Aprie-1, 2028 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with iniercet, and all rencwals, exiensions and
modifications of the Nolc; (b) the payment of all other sums, with interest, advanced under paragrazth.7 (0 protect the security of
this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under ¢ is Sv.curity Instrument and the
Note. For this purpose, Borrower does hercby mortgage, grant and convey to Lender the following descrived property located in
CooK County, lifinois:

SEE LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HEREOF.

A.P.N.:13-10-418-012

which has the adiress of 4821 NORTH KARLOV AVENUE , GHICAGO {Street, Ciy),
Iilinois 60630 Zip Codel (“Property Address™);

iLLINE,féSi ® Family - FNMA/FHLMC UNIFORM
- INSTRUMENT Form 3014 9/80

Intiars: Amended 12/83
@), -6HL) wson.on
Page 10! 6 VMP MORTGAGE FORMS - (300)521-7281
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_ SCHEDULEA °
ALTA Commitment

~ File No.: 29839

LEGAL DESCRIPTION
+ The South 33 1/3 feet of Lot 15 in block 2 in Secriet’s Subdivision of the East 1/2 of the Southeast 1/4 of Section
;- 10, Township 40 North, Range 13, East of the Third Principal Meridian, in Cook County, [llinois.

STCLT 29839

STEWART TITLE COMPANY
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5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hercafter erccled on the Property
“insured against loss by firc, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shal! be maintained in the amounts and for the periods that Lender

tequircs. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
ibe unreasonably withheld. If Borrower fails 1o mainiain coverage described above, Lender may, at Lender's option, oblain
‘¢overage to protect Lender's rights in the Property in accordance with paragraph 7.

~ All insurance policies and rencwals shall be acceptable to Lender and shall include a standard morigage clause, Lender shall
‘have the right to hold the policies and rcnewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of foss, Borrower shall give prompt notice Lo the insurance carrier and Lender. Lender
“may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance procecds shall be applicd to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not iessened. If the restoration or
repair is nol economically feasible or Lender’s securily would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any cxcess paid to Borrower. If Borrower abandons the
Property, or does nct answer within 30 days a notice from Lender that the insurance carrier has offered to scttle a claim, then
Lender may cuolleet tic iasurance proceeds. Lender may usc the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrunicitt; :hether or not then duc. The 30-day period will begin when the notice is given.

Unless Lender and Bomower otherwise agree in writing, any application of proceeds to principal shall not cxtend or postpone
the due date of the monthly payra's referred Lo in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policics and proceeds resulting from damage to the
Property prior Lo the acquisition sitall pess to Lender to the extent of the sums secured by this Security Instrument immediately
Jprior to the acquisition.

6. Occupancy, Preservation, Mainteiancs-and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days afier the execution of
this Security Instrument and shall continue o ccclipy the Property as Borrower’s principal residence for al least one year after the
date of occupancy, unless Lender otherwise agrees in »writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which arc beyond Borrov er's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the’ Projerty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s ood faith judgment could result in forfeiture of the Property or
otherwise materially impair the licn created by this Sceurity Instrurient or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the ‘azuon ar procecding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower s inierest in the Property or other matcrial impairment of
the lien created by this Security Instrument or Lender's sccurity interest. Rurrower shall also be in default if Borrower, during the
loan application process, gave malerially false or inaccurale information or statcmenis to Lender (or failed to provide Lender with
any material information) in connection with the loan cvidenced by the Note, faniuding, but not limited to, representations
conceming Borrower’s occupancy of the Property as a principal sesidence. If this Securyy Irstrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title o the Progaiiy, ihe lcaschold and the fec title shall
not merge unless Lender agrees Lo the merger in wriling,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s righte 1o-the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to cnforce laws or regulations), Urer Lender may do and pay
for whatcver is necessary 10 protect the value of the Property and Lender's rights in the Property. Lender’s actions may include
paying any sums sccured by a lien which has priority over this Sccurity Instrument, appearing in court, paying reasonable
attorneys' fecs and entering on the Property 1o make repairs. Although Lender may take action under this paragraph 7, Lender
dacs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment.

8. Morigage Insurance If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required © mainiain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases o be in effecy, Borrower shall pay the premiums required o
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent 1o the 0o
cost 1o Borrower of the mortgage insurance previously in cffect, from an alternale mortgage insurer approved by Lender, If
substantially cquivalent morigage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to 77
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to ®
be in effect. Lender will accept, use and reiain thesc payments as a loss reserve in licu of mortgage insurance. Lo“y SeIbe .

_ Initia’ "V AN, &
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+ 16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
*, 17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any intercst in it is
mold or transferred (or if a beneficial intcrest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writicn consent, Lender may, at its option, require immediate payment in ull of all sums sccured by this Security
‘?nstmmcnl However, this option shall not be exercised by Lender if exercisc is prohibiled by federal law as of the daic of this
‘Security Instrument.

.- If Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
4nstrument. If Borrower fails to pay these sums prior to Lhe cxpiration of this period, Lender may invoke any remedics permilied

"by this Sceurity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any ume prior 1o the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or {b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then »+ouid be due under this Security Instrument and the Noie as if no acceleration had occurred: (b) curcs any
detault of any other crvenanls or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
aot limited to, reasonabie 2.orneys’ fees; and (d) akes such action as Lender may reasonably require o assure that the tien of this
Security [nstrument, Lender’s rights in the Property and Borrower’s obligation 1o pay the sums sccured by this Sccurity
Instrument shall continue unchanzed. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hercby shall remain fully effective <s 'f no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Saie of Note; Change of Loan fersicer. The Noic or a panial inlerest in the Note (together with this Sccurity
Instrument) may be sold onc or more times without prior nolice (o Borrower. A sale may resuit in a change in the cntity (known
as the "Loan Scrvicer") thai collects monthly piyments duc under the Note and this Security Instrument. There also may be one or
mere changes of the Loan Scrvicer unrclated to a/sa'c of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to »aich payments should be made. The notice will also contin any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or »armil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not dz. nor allow anyone ¢lsc to do, anything alfecting the Property
that is in violation of any Environmental Law. The preceding two seriences shall not apply to the presence, use, or slorage on the
Property of small quantitics of Hazardous Substances that are generally ricognized to be appropriaic to normal residential uscs
and to maintenance of the Property.

Bomower shall promptly give Lender written notice of any investigation, cla'm, demand, lawsuit or other action by any
governmental or regulalory agency or private party involving the Property and any (Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower lcarns, or is notificd by any goveramental or rcgulatory authority, that any
removal or other semediation of any Hazardous Substance affecting the Property is nocez<ary, Borrower shall prompuly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as loxic-or hazardous substances by
Environmenia! Law and the following subsiances: gasoline, kerosene, other flammable or Lyxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radioscti ve maicrials. As used in
this paragraph 20, "Environmental Law” means federal faws and laws of the jurisdiction where the Proprty, is located that relate
10 health, safely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b} the action required to cure the default; (¢} 0
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) ?_:’
that faifure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured '.5
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform .,
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence |3
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the i:g
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this )
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender 2
shall be entitled to collect all expenses incurved in pursuing the remedies provided in this paragraph 21, including, but n
limited to, reasonable attorneys’ fees and costs of title evidence. ) ’J‘
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