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WA . . . . o
v  THIS MORTGAOLE ¢ 'Sceurtty Inatratent”) is givetron APRIL 93, 1988 The martgagor is

v\ PRANCISCO ABARCA AND EANESTA ABARCA HUBBAND AND WIFK
4]

%

o

S=(“Butrowet”). This Sveurity Inxtrument is givenio | PI387 CHICAGO NED MORTGAGE COMPANY,

[y

which ix orgunized and existing under the luws of THR 27ATR OF DELAWARE Land whose
udidressis 900 TOWER DRIVE, TROY, W1 48930
(*Letabye). Burtower awes Letler the principal sum of

EIGHTY SIX THOUSAND PFIVE HUNDRED AND 00/100

\

kL Dolturs (US. § 96,500,060 ). Thixdebt is evidenced by Borrowed'cimte dated the same dute we this Sceurity
Instrument (*Note®), which provides for monthly payments, with the full debi, i eat paicd carlier, die and payable on
MAY 01, 2013 . This Sveurity Instriment seeures to Lerater: (u) the repaymenl ol the debt
evideneed by the Note, with interest, und all tenewals, extensions wnd muodifivations o) te Note; (b) the puyment of ull
other sums, with interest, advaneed under putugtaph 7 to profect the security of this Sccarity Ihstrument; ad (¢)
the petformanee of Buerower's covetants abd agreements undet this Seeurity Instruteencdpd the Note, For this
purpose, Bortower does hereby monguge, grant und gonvey o Leler the (ullowing dessriiasd property Tocated in
CITY OF CRICAGO, COOK County, illinois:
LOTS 7 AND 8 IN CONVERSR AND PITCH'E SUBDIVISION OF LOTS &4, €8, 72, 73 AW
B0 IN JOY AND PRISPIRZ SUBDIVISION IN THE WRAT 1/2 OF THR NORTHEBAAT 1/4 OF
SECTION 26, TOWNEHIP 3% NORTH, RANGE 13 RAST OF THE THIRD PRINCIPAL MRRIDIAN,
IN COOK COUNTY, ILLINOIS.

gRRy
\.

P.I.N. 16:26-227-007-0000
P.I.N., 18-28-227:008-0000
which has the uddress ofi 2817 8 TRUNBULL, CHICAGO I8ireet, Clty),
Hliters $0€13 [Zip Code] (Property Address”);
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TOGETHER WITH all the improvements now or hereafler erected on y, and all casements,
enances, and fixtures now or hereafler a part of the property. All replacements and additions shall also be covered
by this Sccurity Instrument. All of the foregoing is referred 101 this Secunity Instrument as the ~

BORROWER COVENANTS that Borrowet is lawfully seised of the estate herchy conveyed and has the right to
mortgage, grant and convey the Property and that the Pm‘gzng is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to roperly against all claims and demands, subject (o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction ta constitute o uniform security insirument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly ﬁy when due
the principal of and interest on the debt cvidenced by the Note and any prepayment and late charges due undet the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written wajver by Lender, Borrower shall pay
ta Lender on the day monthly payments are due under the Note, until the Nolte is paid in full, a sum (*Punds”) fot: (1)
rwl tuxcs and asscasments which may atlain priority over this Seeurity Instrument as & lien on the : (b) yearly

:udymld paymenta or ground rents on the Property, if any; (c) yearly hazand of property insurance ums; (d) yearly
flood insurance ;reiniums, if any; (¢} yeurly mortgage insurance premiums, if any; and (f) any sums rnyuble by Borrower
to Lender, in accorZance with the provisions of paragraph 8, in lieu of the payment of mortgage insunince premiums,
These items are callrd *Escrow ltems.” Lender may, at any time, collect and hold Punds in ah amount not (o exceed the
maxisum amount a lerde” for o federlly related mortgage loan may require for Borrower's escrow account under the
federa) Real Bstate Settierisit Procedures Act of 1974 as amended from time to time, 12 U.8.C. Section 2601 ot s9q.
(“RESPA"), unless another inw t'int appiies to the Funds sets a lesser amount. if s0, Lender may, at any time, collect and
hold Punds in an amount not &¢ cacsed the lesser amount. Lender may estimate the amount of Funds due on the basis of
;:um:nt data and reasonable estimates of expenditures of future Escrow {tems or atherwise in accordance with applicable
aw,
The Funds shall be held in an insittutizn whose deposits are insured by a feder) agency, instrumentadity, or entity
(including Lender, if Lender is such an intituiion) or in any Federa) Home Loan Bank. Lender shall apply the Funds (o
pay the Escrow ftems. Lender may not charge Bortowet for holding and applying the Punds, annually analyzing the
escrow account, or verifying the Bscrow [tems, an'ers Lender pays Borrawer intetest on the Funds and applicable law
rermila Lender (o make such a charge. Howevey tender may require Borrower 1o pay a one-time charge for an
ndependent real estale 1ax reporting seevice used hy Leviier in connection with this loan, unless arplicahlc law provides
otherwise. Unless an agreement is made or upplicable law reauires interest to be paid, Lender shali not be required u;mr
Botrower any interest or camings ont the Punds. Borrower and Lender may agree in writing, however, that interest shall
be paid on the Funds. Lender shall give (o Borrower, without Ghespe, an annual accounting of the Punds, showing credits

debits to the Funds and the purpose for which each debit to the Y vnds was made. The Funds are pledged as additional
sceurity for all sums secured by this Scourity Instrument,

If the Punds held by Lender exceed the amounts permitted Le-ix held by urpiicnhic law, Lender shall account to
Borrowet for the excess Punds in accordance with the requirements of ap slicehle Jaw. If the amount of the Funds held by
Lender at any time s not sufficient to pay the Escrow [tema when due, Lenue: may so notify Borrower in writing, and, in
such casc Borrower shall pay to Lender the amount necessary to make up the ficiency. Borrower shall muke up the
deficiency in no more thun twelve monthly payments, ot Lender’s sole discretion.

U’:m payment in full of all sums secured by this Security Instrument, Lender saall srompily refund to Borrower any
Funds held by Lender. [f, under parugraph 21, Lender shall acquire or sell the Property, _ender, prior (o the acquisition or
salc of the Property, shall apply uny Funds held by Lender at the time of acquisition of sife a) a credis against the sums
sccured by this Security Instrument,

3, Application of Payments, Unless applicable Juw provides otherwise, all payments rczived by Lender under
paragraphs | and 2 shat] be applicd: first, to any prepayment charges due under the Note; sceatid, to amounts payable
under paragraph 2; third, to interest duc; fourth, to principal due; and last, to any late charges due under %he Note,

4, Charges; Liens, Borrower shall pay all taxcs, asscssments, charges, fines and impositions aitributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Bortawer shall pay these obfigations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pamem on time directly to the person owed payment. Borrower shall prompily fumish to Lender all notices of amounts
to d under this paragraph. If Borrower makes these payments directly, Barrower shall promptly fumish to Lender
reuigl: evidencing the payments,

rrower shall ‘E;ompt!y discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrecs in writing to the payment of the obligation secured by the lien in a mannet acceptable to Lender; (b) contests in
good faith the lien by, or defends agains) enforcement of the lien in, Icf:)l procecdings which in the Lender's opinion
operute to prevent the enforeement of the lien; or (¢) secures from the holder of the lien an agreement satisfuctory lo

-
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premiums tequired 10 oblain coveruge substantinlfy equivalent to the mortgage insurance previously in effect, at o cost
substantially equivalent to the cost o Borrower of te mortgage insurance previously in effcet, from an alternate
mottgage insurer upproved by Lender. 15 substuntially equivalent mortgage insurance coverage is not available,
Borrower shalt pay to Lender cach month a sum equul o one-twelfth of the yearly mortgage insuranee premium being
puid by Borrower when the insurance coverage lapsed or censed to be in effect. Lender wilfucccpt, use and retuin these
payments as i Joss feserve in licu of inortgage insurance. Loss reserve puyments may no longer he required, at the option
of Lender, il mortgage insutanee coverage (in the wmount and for the period that Lender requires) provided by an insurer
approved by Lender again becomes availuble and is obtained. Borrower shall pay the premiums required to maintuin
motgage insurance in effet, or to provide u loss eserve, until the requirement for morigage insurance ends in
accordance with any writlen agreement between Borrower and Lender or applicable luw.

9, Inspection. Lender ot its agent may muke reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice ut the lime of ot priot to un inspection specifying reasonuble cuuse for the inspection,

10, Condemnation. The proceeds of any uward of elaim for damages, diteet or consequential, in connection with
uny condemnation or other taking of any pant of the Property, or for conveyance in liew of condemnation, are herchy
ussigned and shall be paid to Lender.

tn the everdof o total taking of the Property, the procecds shall be applied to the sums secured by this Seeurity
Instrament, witethier of not then due, with any exeess puid to Borrower. In the event of a partial tuking of the Property in
which the fuir meckei-value of the Property immediately before the tuking is equal to or greater thin the umount of the
sums seeuted by thizGesurnity Instrament immediately before the taking, unless Bortower and Lender otherwise ugree in
writing, the sums secarea by this Seeurily Instrumnent shull be reduced by the amount of the proceeds multiplicd by the
following Fraction: () thetotzbamount of the sums seeured immediately before the taking, divided by (b) the fuir murket
value of the Property immediatily betfore the taking. Any balunce shudi be paid to Borrower. In the event of o partial
tuking of the Propetty in whici the fair murket value of the Property immediately before the tuking is less than the
amount of the sums seeured immediwely before the taking, unless Borrower und Lender otherwise agree in writing or
unless upplicuble luw otherwise provides, the proceeds shall be upplied to the sums sceured by this Security Instrument
whether or hot the sums are then due.

I the Propurty is ubarcloned by Borrawer, or if, after nutice by Lender 1o Borrower that the condemnor offers to
make an award or setthe u cluim for damages, Serrowet fils (o respond 1o Lender within 30 duys ufter the date the notice
is given, Lender is authorized 10 colleet und apply Passrocceds, at its option, vither to sestoration or repait of the Property
of to the sums seeured by this Seeurity Instrument, swhethiar ornot then due,

Unless Lender and Botrawer otherwise ugree in writing, any application of proceeds to principal shall not extend or
pastpone the due date of the monthly payments teferndd o in paragruphs 1 and 2 or change the amount of such

iy ments.

P 11, Borrower Not Released; Forbearance By Lender Wet 1 Walver, Extenyion of the time for payment or
muditteation of amortization of the sums secuted by this Seeutty Insteument grunted by Letder (o any successor in
interest of Borrower shall not operate to release the liubility of the esigital Rorrower or Borrowet's successors ininteresl,
Lender shall not he tequired to comtmence proceedings agmingt any sugeesaor in interest or refuse o extend time for
payment or otherwise modily amortization of the sums secured by this Secisity Instriment by teason of any demund
made by the original Borrower or Borrower's suceessurs in interest, Any fothearance by Lender in exercising any right
or remedy shall nothe o waiver of or preclude the exercise of any right or retnedy.

12. Successory und Assigns Bound; Joint and Several Linbility; Co-slgners, The covenunts and agreements of
this Sccurity Instrutnent shall bind and benefit the suceessors and assighs of Lenser and Borrower, subject o the
provisions of paragraph 17, Barrower's covenants and agreements shalk be joint und severil. Any Borrower who co-sighs
this Seeuity Instrument bt does not exeeule the Nute: (u) is co-signing this Security Instetiment cnly o mortguge, grant
and convey thut Borrower's interest in the Propenty undet the tetms of this Sceunty Instrun: f{s) i% not personully
obligated to pay the sins seeured by this Seeurity ﬁxslrumcm: atid (¢) ugrees that Lender and way cther Botrower may
agree to extend, mudify, forbear of muke uny uceommodutions with regard to the termns of this Seeurity Instrument or the
Nute without thut Borrower's consent.

13. Loan Charges. IF the loun secured by this Security Instrment is subjeet to a law which sets muximum loun
charges, and that law is finally interpreted so that the interest or other loan chatges collested or o be colleeted in
connection with the foun exeeed the permitted limits, then: (@) any such loun chatge shull be reduced by the umount
necessury to reduee the vhurge to the permitted imi and (b) any sums aleeady eollected from Borrower which exceeded
permitted limits will be retunded to Borrower. Lender may choose 1o make this refund by eedueing the prineipal owed
under the Note or hy muking a diteet payment o Borrower, IF  refund reduees principal, the reduetion will be treated us
puttial prepayment without any prepayment charge undee the Note,

14, Notlces, Any notice to Borrower provided for in this Scearity Instrament shall be given by deliveting it ot hy
mabling it by first class maid untess applicable taw requires use of another method, The notice shall be direeted to the
Property Addeess or any other address Borrower desighates by notice to Letder. Any fotice to Lender shull be given by
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Lender subordinating the lien to this Security Instrument. If Lender delermines that any part of the Propenty is subject loa
lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the uctions set forth above within 10 days of the giving of
notice.
8. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hercafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shal) be maintained in the amounts and
for the periods that Lender muim. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lendet's approval which shall not be unrcasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain covemge to protect Lender's rights in the Property in accordance with paragraph

7.

Al insurance policics and renewals shall be acceptable to Lender and shall include a standard montgage clause.
Lendes shal) have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance cartier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property daraged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration of fepelr 1«.not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums sezired by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrowcer abandons the Pmpcrt{.czr does not answet within 30 days a notice ftom Lender that the insurance carrier has
offered to settle a claim, e Lender may collect the insurance proceeds. Lender may use the proceeds to repair ot
restore the Property of to pay suins sccured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given,

Unless Lendet and Borrower oflicrwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly peyments referred to in paragraphs 1 and 2 or change the amount of the payments. If
undet raph 21 the Property is acquires by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property rrior to the scruisition shall pass to Lender to the extent of the sums sceured by this
Security Instrument immediately prior to the uegeisition.

6. Occupancy, Preservation, Maintenancs rad Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and tsc the Property as Bortowet's principal residence within sixty days
afier the exccution of this Security Instrument and rnal) continue to oceupy the Property as Borrowet's principal
residence for af least one year after the date of pecupancy; vrivss Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstar.ces exist which are beyond Borrower's control. Borrower
shall not destroy, damage or impair the Property, allow the Mozetty to deteriorate, or commit waste on the Property,
Borrower shall be in default if any forfeiture action ot proceeding, “whether civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or otheiwise materially impair the lien created by this
Security Instrument or Lender's sceurity interest. Borrower may cure sich o default and reinsiate, as provided in
patagraph 18, by causing the action or proceeding to be dismissea wity o ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Propedy o other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shati #iso e in default if Borrower, during the
loan application process, gave matetiully falsc of inaccurate information of statements (o Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
represcntations concerning Borrowet's occupancy of the Property as a principal residence i’ this Security Instrument is
on i leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquir.z S2¢ title to the Property,
the jeaschold and the fee title shall not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender's Rights In the Property, If Borrower fails to perform the covesinnts and agreements
contained in this Sceurity Instrument, or there s a legal proceeding that may significantly affect Lendsr's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture of to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lendet's actions may include paying any sums secured by a lien which han priority over this Securit
Instrument, zﬁaﬂng in court, paying reasonable attomeys' fees and enteting on the Propenty to make repairs. Althou,
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secused by this
Sccurity Instrument, Unicss Borrower and Lender agree 1o other terms of payment, these amounts shalf bear inferest
from the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting puyment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premivms required to maintain the mortgage insurance in effect. I, for any
reason, the mortgage insurance coverage required by Lender lapscs or ceases to be in effect, Borrower shall pay the

Form 3014 9/80
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{Hest chass mail 1o Lender's address stated herein orany other addeess Lender designates by notice to Borrower, Any halice
provided for in this Seeurity Instrument shall be dectned 10 huve been given o Borrower or Letdet when given us
provided inthis paragraph.

18, Governing Law; Severabllity. This Sccurity Instrument shall be governed by Tederat law and the Jaw of the
jurisdiction in which the Property is Jocated. In the event thut any  provision or clause of this Security Instrament or the
Note vontlicts with applicuble law, sueh conflict shal) bot afteet other provisions of thix Seeurity Instrument of the Note
which cun be given effeet without the cotiflicting provision, To this end the provisions of this Seenrity Instramient and the
Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one canformed copy of the Note and of this Security Instrument.

17, Tronsfer of the Property or n Beneficiul Interest in Borrower, If ol oruny pust of the Prapetty or any intetest
in it is sald or transterred (or iFa beneficiul interest in Borrower is sotd or transterred and Borrower is nol u natural person)
without Lender’s prior written consent, Lender may, at its option, reguire inmmedinte payment in full of o)) sums seeured
by this Sceurity fnstrament. However, this option sl not be exercised by Lender il exereise is prohibited by Teders] lnw
as ol the date of this Seeurity Instrument.

I Lender exercises this optioti, Letider shall give Borrower notice of neceleration. ‘The notice shull provide o period
of ot less thuit 33-days (rom the date the notice is delivered or maled within which Borrower must puy oll sums seetred
by this Sceurity Iistrament. [ff Borrower fuils to pay these sums prior to e expitation of this peried, Lender may invoke
any remedies permitod sy Lhis Seeurity Instrament without further notiee or demand on Bortower,

18, Borrower's 144 to Relnstate, 11 Burrower meety eertain conditions, Borrower shall have the right to huve
enforeement of this Security Lastrutment discontinued wl any time prior to the catlier of: (u) S days (or sueh other period us
upplicable law may specily fod reinstatement) belore sale of the Propetty putsuant to any power of sale contuined in this
Sceurity Instrament: or (b) entzy of a iudgment enforcing this Security Instrament. Those conditions are thut Bosrower: (u)
pays Lender ull sums which then world be due under this Sceurity Instrament and the Note s i no aceeleration had
vceurted; (b) cures any defuult of any other covenants of agseements; (c) pays ull expenses incurred it enforcing this
Sceurity Instrument, including, but nat Himited to, reusonuble attomeys' fees; und (d) takes such action as Lender may
reasonubly require to assure thut the lien tdnis Sceutity Instrument, Lender's rights in the Property and Bortower's
obligation to puy the sums seetred by thisSccunty nstrument shall continue unchanged. Upon reinstatement by
Borrawer, this Security Instrument und the obligations secured herehy shall remain fully effective as il no aceeleration
hud veetrred. However, this right 1o teinstute shull notappdy in the cuse of aeeeleration under paragroph 17,

19, Sule of Note; Change of Lonn Servicer, Tha Nowe or o patlinl interest in the Note (together with this Seeurily
Instrument) may he sold one ur more times without prioe otee Lo Borrewer, A sale inay resalt i a change in the entity
(known as the “Loun Sevicer”) that coteets monthly paymeatsdue under the Note and this Security Insteument, There
also may be one or more changes of the Loan Scevieer unrelatad 2o sale of the Note, 11 there is o change of the Loan
Servicer, Borrower will be given written notice of the chunge in uecordance with paragraph 14 above and applicahie law.
The notice will state the nume and wddress of the new Loun Seevied and e address 1o which paymuents should be made.
The notice will ulso containany other information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the preseras, use, disposal, storge, o telease of uny
Hazurdous Substances on or in the Property. Borrower shall not do, nor ulfove asyene else to do, anything affecting the
Property that is in violution of uny Environmental Law. The preceding two sentences ¥lall not upply to the presenee, use,
of storuge on the Property of smudl quantities of Huzardous Substances that are generally recoghized to be appropriate 1o
notmal residentiul wses and to muintehutice of the Property.

Borrower shall promptly give Lender written natice of any investigation, ¢laim, denand, Iawsuit or other setion by
any governmental or regulutory agency or privale party involving the Property and any Fazardous Substunce or
Environmental Law of which Borrower hus uctual knowledge. I Borrower Jeams, or is notified ey any governmentai ot
tegulatory authority, that any removal or other remedintion of any Huzerdous Subslunce aficting the Propenty is
necessary, Borrower shall promplly take all necessary remedind uctions inaccordance with Environmental Law,

As used in this patugraph 20, "Huzardous Substances” ure those substances defined as toxic or huzardous substunces
by Environmental Luw atct the following substances: gasoline, kerosene, other Gammable of toxic petroleutn products,
toxie pesticides and herbicides, volatile solvents, materisls containing asbestos or formabdehyde, and tdivactive
materinls. As used in this paragraph 20, “Environmental Law” means federal laws and faws of the jurisdiction where the
Property islocuted that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lendet further covenant and agree us follows:

21, Acceleration; Remedles, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement it this Security Instrument (but not prior to ncceleration
under paragraph 17 unfess applicable low provides otherwise), The notice shali specify: (a) the default; (b) the
action required to cure the default; (¢) a date, not less than 30 duys from the date the notice Is given 1o
Borrower, by which the default must he cured; and (d) thut fuilure to cure the default on or hefore the date
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specifled in the notice muy result in acceleration of the sums sceuted by this Sceutity lnstrument, foreclosure by judicioe
proceeding and sale of the Property, The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default ix not cured on or before the date specified in the notice, Lender, at its option,
may require immediate payment in full of all sums secured by this Security instrument without further demand and may
foreclose this Security Instniment by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attomeys' fees and costs of
title evidence.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity
Instrument without charge to Barrower, Borruwer shall pay any recordation costs,

23, Walver of Homestead, Borrower waives all right of homestead exemption in the Property.

24, Riders to talr Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrumed, the covenants and agreements of cach such rider shall be incorporuted into and shall amend and
supplement the covenan(s «nd agreements of this Security Instrument as if the rider(s) were a part of this Sccurity
Instrument. {Check applicabie 'a:x(es))

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
QGraduated Payment Rider Planned Unit Development Rider Biweckly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider Other(s) [specify]

BY SIGNINQ BELOW, Borrower accepts and aeress to the terms and covenants contained in this Security

Insttument and in any rider(s) exccuted by Borrower und mwzd/:gl withit,
Witnesses: :

fz.,, (Seal)
TRAN T3C0 ABARCA Borower

(‘:m:ua.lt e (Seal)

ERNESTA ARAR-M -Bormwer

STATEOFILLINOIS, CooK County sst

[, THE vwnersiemved , a Notary Public in and for said county and state do hereby

certify that PRANCISCO ABARCA AND
RRNESTA ABARCA HUSPAND AND WIFE

, personally known to me to be the same person(s) whose
name(s) subscribed to the foregoing instrament, appeared bcforc me this day in person, and acknowledged that
The{ signed and delivered the said instrument as V{:h,, free and voluntary act, for the uses and purposcs

thercin set forth.
Given under my hand and official seal, this 3D dayof APRIL’

My Commission Expirex: - :

Noiary Publ "QFRCIAL st »

This Instrument was preparcd by: JOSEFINA PINOM RIDCET G CIE r“HAT'OW 2 "?
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MORTGAGE 0980313463

THIS MORTGAGE ("Security Instrument”) is givenon  APRIL JRD, 1998 . The mortgagor is
DEBORAH K. ROOD, AN UNMAKRIED PERSON

(‘Borrower"). This Security Instrumszic's glvenlo SILVER MORTGAGE BANCORP, INC.
5 |

X which is arganized and existing under the laws ot STATE OF LLLINOLS . and whose
% address is 531 E. ROOSEVELT ROAD, WUGATON, IL 60187
o (*Lender"). Borrower owes Lender the principal sum of
O NINETY THOUSAND AND NO/100
8* Oollars (US.§  90,000.00 ).
This debt is evidenced by Borrower's note dated the same catr as this Secutity Insttument (*Nole"), which provides
for monthly payments, with the fult dobt, if not paid earlier, due une payable on MAY 1, 2013
This Security instrument secures lo Lender: (a) the rapayment ol th2 debt evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b) the payment.of all other sums, with interest, advanced
under paragraph 7 {o protect the security of this Sacurity Instrument; urd (¢) the performance of Borrower's
covananis and agreements under this Security Insttument and the Note. /£3i this purpose, Borrower does hereby
morigage. grant and convey to Lender the following described property locaizd. i COCK County,
Hinols:
LOT 17 IM BLOCK 2 IN C & J SCHLUND'S SUBDIVISION OF BLOCKE 23, 26, 27,
28,38 AND 19 IN RAILROAD ADDITION TO TOWN OF HARLEM IN THE SOUTHEAST ONE
FOURTH OF SHECTION 12, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE TATRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

BUA Sou-e '

P.I.N.#: 15124270080000

which has the address of 228 MARENGO AVE. FOREST PARK
(Street) (City]
IHinois 60130
[Z2ip Cade) ("Propeity Address"),

ILLINQIS-Singte Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 8/90 1041 1/95 page 1 of 7




UNOFFICIAL COR¥s7390.. .. . *

TOGETHER WITH all the Improvements now of hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall aiso be
covered by this Security Instrument, All of the foregoing s refered to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hareby conveyed and has the right to
mortgage, grant, and convey the Property and that the Property is unencumbered, except for encumbrances of
fecord. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrancas of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal and Intersst; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal < and interest on ths debt evidenced by the Note and any prapayment and iate charges due under
the Note.

2. Punds for Tix7e and insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall
pay to Lendar on the duy r.innthly payments are due under the Note, until the Note is paid in full, a sum (*Funds®) for:
(w) ysarly taxes and asses.niants which may attain priority over this Security Instrument as a lien on the Property: (b)
yearly leasehold payments or groiind rents on the Property, it any; (c) yearly hazard or property insurance premiums;
(d) yearly ficod insurance premiuns, if any; {e) yearly mortgage insurance premimums, If any; and (f) any sums
payable by Borrower to Lender, in accodance with the provisions of paragraph 8, In iieu of the psyment of mortgage
insurance premiums. These items are called “Egcrow |tema.* Lender may, at any time, collect and hold Funds in an
amount not to exceed the maximum amount & lender for federally related mortgage loan may require for Borrower's
escrow account under the federal Real Estaic. Sittlement Procedures Act of 1974 as amended from time to time, 12
U.8.C. Section 2601 of seq. ("RESPA"), unless andther law that applies to the Funds sets a (esser amount. If so,
Lender may, at any time, collect and hold Funds in aiy smount not to exceed the lesser smount, Lender may estimate
the amount of Funds due on the basis of current date any reasonabie estimates of expenditures of future Escrow

items or otherwise in accordance with applicable law.

The Funds shall be heid in an institution whose deposits e/e ‘xsured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an Institution) or in any Fedcra Home Loan Bank. Lender shail apply the Funds
to pay the Excrow ltema, Lender may not charge Borrower for heidiap and applying the Funds, annually snalyzing
the sscrow account, of verifying the Escrow items, uniess Lender pays Bor:ower interest on the Funds and applicable
law permits Lender to make such a charge. However, Lender may requie Borzower to pay a one-time charge for an
indspendent real estate tax reporting service used by Lendsr in connecticn with this loan, uniess applicable laws
provides otharwise. Unless an agreement is made or applicable law requires =24t to be paid, Lender shail not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Le:vier may agree in writing, however,
that interest ahail be paid on the Funds. Lendar shall give 1o Borrower, without chargs, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to *iie Funds was made. The
Funds are pledged as additiona security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be heid by applicabie law, Leziar shall account to
Borrower for the axcess Funds in accordance with the requirements of applicable law. f the amosit of the Funds
heid by Lender at any time is not sufficient to pay the Escrow items when due, Lender may so neidy Borrower in
wriling, and, in such case Borrower shail pay o Lender the amount necessary to make up the deficiency. Borrower
shall make up the deficlency in no more than twelve monthly payments, at Lender'a sole discretion.

Upon payment in full of all sums secured by this Security instrument, Lender shall promptiy refund to Borrower
any Funds held by Lender. If, under peragraph 21, Lender shall acquire or seil the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security instrument.

3. Application of Payments. Uniess applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amounts
payable under paragraph 2; third, to interest due; forth, to principal due; and last, to any late charges dus under the
Note.
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