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THIS MORTGAGE (*Securiy hstrument™) iy glven on Morch 31, 1998 . The mongagor
Dennis A, Miles and Mary Nileg, (usband and wife

This Security Tasoument Is given o New Amaric Plpancial, Inc,
whose address s 3131 Turtle Crwek Blvd. # 1.00, Dallas, TX 75219 ("Lender’)

Borrower owes Lender ibe peincipal s of four hundrea Zovr thousand and NO/100ths

Dollws (U.S. 5 404, 000.00 ) Turrdshe i evidenced by Borrower's note duied the same daie
i3 (bls Security lnsgrument ("Noie*), which provides for momhly paymepis, with the full debl, if not paid varlicr, Jue and payable
on April 1, 2038 . Tius Security luvtrument secures to J=iger: (1) the repaysent of Uit debe avidence By the
Now, with inserest, and all repewnls, sxtensions and modifications of the Noxe, (b the payroent of all other sums, with iuerest,
advanced under paragraph 7 to protect the security of this Security Instrument; 2nd.(¢) the perfonnance of Borruwer's Covenans
anul agreementy uader Wis Scowrity Tnstrauxns und the Nots, Tor this purpose, boetiwe; does hereby moregage, grant and convey
tn Landes the following destribed property located in Coak Counry, Ilivols, berady rleacing
and walving al) rights under aad by virtue of the homesiead exwunption laws of Gis Sisws.

SRE EXHIBIT ‘A’ NITACHED HERETO AND MADE A PART HEPIOF

which has the addres of 936'sSprjuce Streat, Winnetka
oot

Uiloais 63093 (*Property Address”);
{2ip Cods}

ICiyt

TOGETHER WITH all the irsprovemcnty how or hesvatter efected on the property, and all easements, sppunemances,
and xcures now or hereafier & pant of the property. Al replacements and additions shall also be covered by this Secunity
Instrument. AN of e foregoiny is referted to in this Security [nstnunent as the “Properly.”

BORROWER COVENANTS tat Borsower iy lawiully seiesd of (e estale bereby Coaveyed gnd has the nght 1o gram
und convey the Property and that the Proparty 18 useocumbered. except for sacumbrances of record. Borrower wermaals aod wil)
defend gruerally the 6tlo to the Property against all cleims and demands, wobjeri 1o any oncumbrances of record.
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Lot 4 in Block 3 in Provident Mutual Land Association Subdivisionol Block 7, 8, 8, 10, 11, 12, 18,
29, 30, 31, 32, 33, 34, B4, 58, 57, 58, & 50 in Village of Winnetka of iha West 1/2 of the Northeast
144 of Saction 20, Township 42 North, Range 13 East of the Third Principal Meridian, in Cook
County, iliinols.

PIN 05-24-2C5-012
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THIS SECURITY INSTRUMENT combines unsifornt covenants for nstiongl use wnd non-uniform vovenasits with limited
o varintions by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Burrower and Lender covennt and agree as follows:

1. Paymenl of Principal andl Iterest; Prepayment and Late Charges, Borrower shall prompdy pay when due the
principal of und interese o the debt evidenced by the Note and wny prepuyment wid late charges due under e Note,

2, Funds for Taxes and Insuennce. Subject to applicable law or 1o u written waiver by Lender, Borrower shall pay to
Lender on the day monthly payment are due under the Note, uatd the Note bs paid in full, w sum ("Funds®) tor: (8) yearly taxes
mikd assessnients which may aitaia priority over this Security Instrument as  fien on the Property; (b) yearly leasehold payments
ar ground rents on the Property, it uny; (¢} yearly hazard or property insurance premiums; (d) yearly flood insurance premivns,
ifany: (v) yearly mortgage insurance premiums, iFany; and (f) any sums pryable by Borrower to Lender, in uwecordance with the
provisions of paragraph 8, tn licu of the payment of mortgage insurance premitims,  These iems are culled "Bserow ltems.”
Lender may, st wny time, collect und bold Fuods inan amount not to exceed the maximum amount o ender Tor a federndly related
mortgage toan maveetire for Borrower's escrow account under the tederal Rend Bsite Settlement Procedures Act of 1974 ay
mnended from time wane, 12 U.8.C. Section 2600 ¢ seq. ("RESPA"), unless anuther Jaw that applies s the Funds sets a fesser
genodmt. 1Y so, Lendee g oat any tine, collect gnd Bold Fands o oan amoum not o exceed tie desser amownt,  Lender sy
estimate the wmotnt of Feads due on the basis of current dui snd ressomngble estimates of expenditures of future Escrow Hems
or otherwise in seeondutice widiapnlivable luw.

The Funds shull be el Saoan institution whose deposits are insured by w federal agency, instnunemtality, or entity
(inctuding Lender, i Lender is suehecsoimstintion) or inany Federsd Home Loan Bank. Lewder shail apply the Futids to pay the
Escrow ltems. Londer way not churge Foriower for holding wid upplying the Funds, annusily analyzing e escrow sceount, ot
vertfying the Escrow Liems, unless Lender pays Borrower interest on the Funds and applicable taw pertits Lender o make such
i charge. However, Leader may teguire Borrosver o pay o one-time chiarge for an independent real estate g reporting serviee
used hy Lender inconection wich this ke, unless applicable nw provides otherwise,  Utless an agreement s made or applicable
Tow ceqaires imerest o by paid, Lender shatl ot be raguired o pay Borrower any interest o arnings on the Funds,  Borrower
it Letder iy agree ta writing, however, thae interest whbl e pid on the Fumds. Lender shull give to Borrower, without
churge, an il wevounting of the Funds, showing eredis i deblis o the Punds wd the purpose Tor which each debit o the
Funds wrs nmade. The Funds wre pledged as addidoned seewsdey for all sums segured by this Security lostrument,

T the Funds tiekd by Lender exceed the amowus permitted 2odbe hield by applicable Jaw, Lender shadl aecount o Borrower
for the excess Funds in accordanee sith the requbrements of applicetic daw. 11 the wmaount of the Funds held by Lender w any
tme is not sufficient o puy e Bscrow Ttems when due, Lender iy sepsdly Borower b weiting, mnd, in such case Borrower
shall puy 10 Lander the wmount ageessary o ke up the deficiensy. Boreser shall make up the deficiency in no more than
twelve momhly payments, wt Lender’s sole diseretion,

Upci puyment b full of adl sums secured by this Securbty instroment, Lerder shall promptly refund o0 Rorrower any
Fuids tield by Lender IF, under puragraph 23, Leader shull wequite or sell tie Progecty, Lender, prior to e acquisition or sale
of the Property, shld apply uny Funds bebd by Leader ar ihe time of wequisiion or sale s credit uguinst the sums secured by
thix Security Tnstrument,

X Application of Puyments, Unless appheble law provides atherwise, wlf payments recivid by Lender under paragtaphis
Fand 2 shall e apphied:  est, w oy prepayment churges due under e Note; second, (o wimot s fayible ider paragmph 2;
third, t interest dues fourth, to prineipal dues amd st o sy lite chisrges dug under the Note,

4, Charges; Llens, Borrower shal) puy s tixes, ussessments, charges, oes and impositlons wriostable o the Property
which nay sitsin priority over this Secunty bustraent, and leasehold paymienis o ground rents, iFutry. Boresver shald pay these
obbiyativns o the nanner provided o paragraph 3oor 0000 pald Bt maoner, Borrower shall pay them on-Gime directly to the
person owed puyinent. Borrower shidl prompily furnish o Lender all notlces of smoutits 1o e puid sder this puangraph, 11
Borrower makes these payments direetly, Burrawer shalt promptly Sursish w Lender receipis evidencing the payments,

foreower shall promptly dischurge any tien whish fux priority over this Security bistrument anless Horrower: (8) agrees
i weiting to the paynient of die obligation secured by the Ten in w wter aeeeplbie to Lemder; () contests bn goud Gith the
liet by, or defods nguingt entorcement of tie Hen b, legal proceedings which in the Lender’s opindon operate o prevent the
enforgemient of the Hens or (6) seenres rom e holder of e ten an greenent salstaciory w Lender suburdinating slic Hen o
His Security lnstnament. 1 Lender determines thin woy pare of te Fropenty is subfect o i lien which soay attaln privrity over
this Seeurlty Instrument, Lemder -ty give Borrower @ notice identdfying the len, Borrower stidt satisty the Hen of ke one or
mote of the wetions et forth above within 10 days of the giving of totice,

& Huzaed or Property dnsurnnce. Borrower shull keep the improveniemts tow existing or herefter erected on the
Praperty insured nguinse loss by fire, huwenrds inctuded withibn the termy “extended coverage” and wny other iszards, ncluding Soods
ar fuoding, tor which Lender reguires insurice. This tidriice shalh he nditained 3 e wnouits and for die periods tha
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Londer requires. The insutanee cartier providing the insurince shull be chosen by Borrawer subject to Lender's approval which
shidl not he unrensouably withleld, (6 Borrower fails o mainiain coverage desenbed above, Lender may, at Lender’s option,
obtnin covernge (o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shidl include o standard mortgage clause. Lender
shintl have the right o hold the polivies and renewals. I Lender requires, Borrower shiall promptly give to Lender all receipts
of paid premiums and renewsl notices. o the event of loss, Borrawer shll give prompt notice to the insurance carrier and
Lender.  Lender muy make proof of loss it not made promptly by Berrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd 1o restoration or repair of
the Property damaged, if the restoration or repair is econamically feasible and Lender's secority is no tessened. 11 ihe restoration
ot repair is not economivally feasible or Lender's security would be lessened, the dnsurance proceeds shall be applied to the sums
secured by this Sceurity Tnstrument, whether or not then due, with any excess paid to Borrower,  1f Borrower abindons the
Property, oF does not uiswer within 30 days & notice from Lender that the insurance carrier has offered to setile a elaim, then
Lemder nuy colleei the insurance progeeds.  Lender may use the progeeds to repair or restore the Property or o pay suins secured
by this Security instruzient, whetler or not then due, The 30-day period will begin when the notice s given.

Untess Lendet waf Borrower otherwise agree in writing, any application of proceeds o pringipud shall not extend or
pustpone the due date ofthe monthly payments referred (o in paragraphs 1 and 2 or change the amount of the payments, |f
wikler paragraph 21 the Projeity is acyuired by Lender, Borrower's right (o any insurance policies und proceeds resulting from
danwge to the Property prior i ths acquisition shiall pass to Lender o the extent of the sums secured by this Security Instrument
immediately prior o the acquisitior.

6. Occupsncy, Prescrvation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Burrowes shall oceupy, establish, and use 2ite Property as Borrower's principn) residence within sixty duys afier the execution of
this Security Instrument and shall comtinue W ocoupy the Property a8 Borrower's principal residence Tor st least one year after
the date of occupancy, unless Lender otherwise sgises in writing, which consent shall not be unteasonably withheld, or unless
extenuating circamstances exist which ure beyond Soriover's contral, Borrower shall not destroy, damage or impair the Property,
dllow the Property to deteriornte, or commit waste on the Property,  Borrower shall be in defauly if any forfeiture action or
proceedings, whether civitor criminal, is begun that in Lendri's good faith judgment could result in forteiture of the Property or
otherwise materinlly impair the lien created by this Security Tostrument or Lender’s security interest. Borrower miay cure such
u default nud reinsiate as provided in paragraph 18, by causing Pie action of proceeding to be dismissed with a ruling that, in
Lendee's good faith determination, precludes forfeire of the Bolrower's interest in the Propenty or other material impairment
of the lien created by this Security Instrument or Lender's security inersse: Borrower shall also be in default if Borrower, during
the foun application process, give materigty false or inaceurate information_er statements to Lender (or failed to provide Lender
with any material informution) in conneetion with the toan evidenced by the Moo, ineluding, but not limited to, representations
coneerning Borrower's oceupancy of the Property as o principal residence. I s Security Instrument is on g leasehold, Bosrower
shall comply with wll the provisions of the lease. 1 Borrower acquires fee title to i Proverty, the leasehold and the tee title shall
not merge uiless Lender agrees o the muerger in writing.

7. Protection of Lender's Rights in the Property. It Borrower thits to perfurm tie covenmms amd agreements contained
in this Security [nsteutuent, or tere is u legal proceeding that may significantly ffect Lender's rights in the Property {(suh us &
proceeding in bankruptey, probate, for condentution ar forfeiture or (o enforee laws or regulidons), then Lender may do and
pay for whitever is necessary to protect the value of the Propeesy and Lender's rights in the Propety. Lender's actions: may
include paying any sums secured by 4 lien which has priority over this Security Instrument, appearing-ap-court, puying teasonsble
piorneys’ fees and entering on the Property (o muke repairs, Although Lender may ke action utder his sarngraph 7, Lender
does not have to do so,

Any amounts disbursed by Lender under chis paragraph 7 shat become additional debt of Borrower secured by this Secur-
ity instrument.  Unless Borrower and Leader agree (o other wrms of payment, these amounts shall bear interest from the date
of dishursenwnt st the Note rate and shadl be payable, with interest, upon notice frome Lender o Borrower regquesting payment,

B, Mortgnge Insurunce. if Lender required mortgage insutance as o condition of making the loan secured by this
Security Instrument, Borrower shall pay the prendums required o maintain the morigage insurance in effect. 11 for wny reason,
dhe mortgage surace coverage Tequired by Lender Tapses or censes to he ineffect, Borrower shall pay the preminms required
(o obtain covernge substuntinlly equivident to the mortgage insurance previousty in effect, at a cost substunially equivalent o the
cost to Borrower of the mortgnge insuraee previously in effect, from an ulterme mortgage insurer approved by Lender, 1
substantiatly equivatent mortgage insurance covernge I8 not avaitable, Barrower shall pay to Letder cach month 4 sum equal
ane-twel(th of the yewrly wortguge insurative prembum being paid by Lorrower when tie insurunce coverige lupsed or ceused (o
be ineffect, Lender will ueeept, use and retain these puyments s o loss reserve in liew of mortguge insuranee.  Loss peserve
puyments iy to longer be required, at the option of Lender, Ifmortgage insurance coverage (in the amount and for the period
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thit Lnder resquires) provided by an insurer approved by Leader wgudn becowies wvailuble wid 15 obtalned. . Borrower shall pay
the premivins required to nudntadn morgiage insuraive in effect, or w0 provide w loss reserve, until the requirement e martgage
insures ends i accordanee with any written ngreement between Borrower uid Lender or applicable Taw.

9. Inspectlon. Lender or i ugent iy mnke rensonable entries upon and fnspections of the Property. Lender shall give
Borrower natice ut the tiw of or prior 1o an inspection specilyiog reasomable cause for dhe inspection.

1. Condemnntion, The proceeds of sy award or clulm for dumages, direct or consequentlal, in connection with way
condemmation or other {uking of any part of the Propenty, or for conveyiawe 1 leu of condemiwtion, ure hereby assigned snd
shall be paid ¢t Lender,

I the event of & il faking of the Property, the proceeds shill be applicd to the sums secured by this Seoutliy
fustramuent, whether or ot then due, with any excess puid to Boreower,  [n the event of w partial tking of the Property in which
the fair market vidue of the Peaperty immedintely before the taking is equal to or greater than the amount of the sums seeured
by this Security Instrument Tmmedintely before the tking, unless Borrower und Lewder atherwise ngree in soiting, the sums
secuted by this Seearity Instrument shill be reduced by the amount of the proceeds multdplivd by the following fraction: (0 te
totd weount of the sums secured immedintely before the tking, divided by (b) the fuir market value of the Property immedintely
before the tking. Any balanee shudl be paid @ Borrower,  Tn the evens of o purtinl taking of the Property in which the fuir
nrket vidue of the Prajrezey, immedintely before the aking s ess thn the amount of te sums secured ininedigtely before the
wking. unless Borrower wini ender otherwise agree in writing or unless applivable law otherwise provides, the proceeds shill be
applied o the sums secured By Gz Seeurity instrament: whether or not the sus are then due.

H the Property is abandoded by Borrower, or [l atter notice by Lender o Borrower thit the condemnor offers 1 ke
an award or sethe i cladm for daages. Borrower fails o respond o Lender within 30 days afier the date the notive is glven,
Lender is awthotized to cotlect and appiy s proceeds, nt its option, either to restoration or repair of the Praperty of (o the sams
secured by this Security lustrument, whetiter et thes due,

Unless Lender and Borrower othervise agree in writing, any application of progesds to principst shatl sot extend o
postpone the due dite of the monthly payments deforred o in puragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance Ly Vorider Not n Waiver, Extension of the time for puyment or mudification
of gmaortization of the sums secured by this Seourity lsuwment geanted by Leuder 1o any successor in interest of Borrower shall
not opermte to release the Hability of the ariginal Borrower or Sorrower's sugeessors in interest, Lender shall not be reguired
1o commence proceedings aguinst any successor ininterest ovrefaze © extend o for payment or otherwise modify wmortization
of the sums secuted by this Security tnstranient by reason of anyaborand made by the original Borrower or Borrower's suceessors
ininferest. Any forbearance by Letler in exercising any right or seedy shall ot be w waiver of of preclude the exercise of any
fight or remedy,

12, Successors and Assigny Bound; Jolnt and Several Linbidt: : Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors wnd assigns of Lesaes and Borrower, subject to the provisions of
parugraph 17, Borrower's covenants und agreements shall be joint and several” Any Borrower who sa-signs this Seeurity
Instrament but dogs not execute the Note: (@) s co-signing this Security instrimeny ondy to mortgage, grant and convey that
Borrower's interest in the Praperty uader the werms of this Seeurity fustrument; (b) 34 rexc peesonudly obligated o pay the sums
secured by this Security lnstrument; and (<) agrees that Lender and any ather Borrowe™ niny agree 10 extend, modify, forhear
or make any accommodations with regard to the terms of this Secarity Tostrument or the Naw without that Borrower's cohsent.

13, Loan Charges, It the loan secured by this Security Instrument is subject w & Jaw whicn sets maximum loan charges,
and that law is finally interpreted o that the interest ar ather foan chiarges collected or 1o be colleet=t contection with the loan
exceed the permitted limits, then: (8) any such foan charge shall be reduced by the amount necessary (o reduce the charge
the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted dimis will be refunded o
Borrower.  Lender may chouse 1o make this refund by reducing the principal owed under the Note or by mgeivg  direct payment
to Borrower. 1 a retund reduces principal, the reduction will he treated as o partial prepayment without any prepayment chiarge
under the Note,

14, Notlces, Any notice 1o Borrower provided for in this Security [nstrument shall be given by delivering ivor hy mailing
it by tiest class mat! unless applicuble law requires use of another method,  The notice shall be directed o the Property Address
or any other address Bortower designates by notice to Lender. Any notice (0 Lender shall be given by tiest class mail fo bender's
address stied herein or any other address Lender designates by notice o Borrower, Any natice provided for in this Security
Inscrument shalt be desioed o have been given 1o Borrower o Lender when given as provided o this paragraph.

15. Governing Law; Severabtlity, This Security (nstrument shall be governed by federal Taw and the Taw of the
jurisdiction in which the Property is locate).  In the event thit any provision or clause of this Security Instrument ar the Noge
conflicts with applicable taw, such conflict shall not affece other provisions of this Security lnstrument or the Note which can be
given effect without the conflicting pravision, To this end the provisions of this Security lnstrument and the Note are declared
o be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Now and of this Security Instrument,
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17, Transfor of the Property or u Beneficlal Interest in Borrower, 18 all or any purt of the Property or sy interest in
it i sold or trnsterred (or iCw beneteinl interest n Borrower is sold or transferred skl Boreower is not w maturd person) without
Lender's prier weltien consent, Lender oy, at i aption, require immedine payment in full of all sums secured by this Security
Instrument,  However, this option shall not be exercised by Lender i exercise is prohibited by federal law ws of the date of this
Security Tnstrument.

I Lender exervises this option, Lemder shull give Borrower notiee of aeeeleration. The notee shall provide a period of
not Jess than 30 days from tie dute e notice is delivered or mailed within which Borroser must pay all sums secured by (i
Security instrement,  [F Borsower fails o pay these surs prior o te expimition of this petiod, Lender may ivoke any remedies
permitted by thiz Security Tustrument without further notice or demind on Borrower.

18, Rorrower's Right to Reinstate, 11 Borrower meets certain conditions, Borrower shall have the eight to have
enforcement of this Security Instrument discontinued ut any tme prior (o e earlier of (@) 8 days (or such other period as
upplicable tuw miy specily for reinstutement)  betore sl of the Property pursunnt 10 any power ol sule contained in this Security
Instrament; or (b)<itvy of u judgment enforciing this Securlty Insirument,  Those conditions are thit Borrower: (a) puys Lender
all sums which then weahd be due wikder (his Security nstrament s the Nowe as 1 to weeelertion hid oveurred; (b) cures any
defimlt of any other coveninis of agreements; (©) puys nl expenses ineurred n enforcing this Security tastrument, itcluding, but
ot Himited o reasotiable dtermeys’ feex, and (d) whes sueh action us Lender musy reasunbly require (o wssure -t the licu of
this Security lnstrament, Letdie’s rights b the Property sl Borrower's obligation o pay the sums secured by thir Secarity
Instrussent shall continue unehaoged.  Upon relnstiement by Borrower, this Security nsomiment st the obllgations xecured
heteby shidl cemuin fally eftective w3 weeelerntion hid ogeureed. However, this right o reinstate: shidl not apply in e case
of ueeelermtion under parsgraph 17,

19. Sule of Noter Change of taon Servicer. The Note or o puriinl inteest in the Note (ogerber it this Security
[nstrument) msay be sold otie or mere tines wichout prior iodee @ Borrower, A sale iy result inn change o the entity (known
as the *Loun Servicer®) that collests monthly preaisty due under the Note amd this Secarity Instrument. These slso miny be one
of more changes of the Loan Serviver unteluted oscsle of the Note, (Cthere Bn clamge of the Lonn Servieer, Borrower will
b given written notice of the chunge Inacsordance whogarugraph 14 above wnd applicable faw, The notice will state the name
and wddress of the sew Lown Servicer and the sddesss o whichoryments should be made. The notice willalso contuln any other
informatton reyuited by applicuble fuw,

20, Huznrddous Substances, Borrewer shidl not cause onpermit the presence, use, disposul, storge, of releise of uny
Huzatdous Substatices on or inthe Property. Borrower shall norda, sor allow anyome glse o du, anything affecting the Propeaty
that s to viotation of any Eoviconmentsl Lasw. The preceding twe seateiwes shadl not apply o the prosence, use, or stonge on
the Property of st quantities of Hizardous: Substinces thit wre generally recognized o be approprinte 10 nonmal residential
uses and to maintenanee of the Property.

forrawer shill prompdy glve Lender writion motive of woy bvestigathn, disim, demand, Tiwvsuiv or other setion by uny
governmentsl or regulatory agency or privute party involvingthe Property s wg Sazardous Substunce o Environmental Law
of which Borrower has setusl knowledge. 11 Borrower Tenrns, or I8 notifled by any gevezamental or repulstory suthority, that any
removil o other remedintion of any Pweardous Substance affecting the Propeny is neceisary, Borrower shall prompily take al
evessury retiedinl actlons in ageordunee with Environmental Luw.

AN usedd i this pargraph 20, *Hizwrdons: Substances” are those substanices defined a paiv or hazardous substances: by
Buvirommental Law amd the folloswing substnces:  gusolng, kerosene, other Nummable or Soxds setroleum products, toxic
pesticides wml herbicides, volatile solvents, materinds containing ashestox or fomimbdelyde, wm rdlvactve ninterials.  Ax used in
this paragenph 20, "Envieomuentd Luse® menns fedenal Taws und fows of the jurisdietion where the Progerey,is locuted it relate
1 hendth, safety o enviranmental proteeiion,

NON-UNIFORM COVENANTS.  Horrower gl Lender further coverunt and agree oy follows:

21, Accelerntion; Remedles, Lender shall glve notlee to Borrower prior to accelerntion following Borrower'shreach of
wny covennnt or agreetient 1n this Security Instrument (hut not prior to ncecleration under Parngraph 17 unless applicable lnw
provides otherwise). The notleo shall specify: () the defiubts (B) the netlon required to cure the defaulti (c) o date, not less
than 30 days from the date the notlee iy glven to Borvower, by which the defualt mast be curceds wnd (d) that fullure to cure the
defanit on or heforethe date speciied 1o the notice may result in accelerntion of the sums seeured by this Seeurity Instrument,
foreclosire by Judiclal proceeding und sule of the Property, The notice shall fuether inform Berrower of the right (o relnstate
alter neceleration and the right (o nssert In the foreclosure proceeding the nonsexistence of n defunlt or uny ofher defense of
Borrower (o nceelorntion e Toreclosure. W the delault s not cured on or befors the dite specilied In the notice, Lemder i
its option may reyutre immedinte puyment In Full of all sums secured by this Securlty Instroment without Futher demand and
mny foreclose this Securlty Instrumient by judiclal proceeding.  Lender shall be entitled to collect all expenses Incurred In
pursulng the remedies provided in this paragraph 21, Including, but not lmited to, reasonsble nitorney*s fees and costs of title
evhlence,

ILLINGIS. Stugle  Family - Funole Mar/Eeeddic Mae Page $of 6 SULCS 1094
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22, Relense. Upon payment of alk sums secured by tis Security Instrument, Lender shall release this Security Insirument
(o Borrower, Borrower shall pay any recordation costs, Lender may charge Borrower  fee for releasing this Security Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under applicable Tnw.

23, Walver of Homestend. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Insteument, [Fone or more riders are executed by Borrower and recorded togetlier with s
Security Instrument, the covenants and agreements of each such rider shall be ingorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) wete & purt of this Security Jistrument,  [Chieck
applicable box(us)).

X Adjustable Rute Rider J Condominium Rider [ 1-4 Family Rider

] Gradusted Payment Rider [:] Planued Unit Development Rider [:] Riweekly Payment Rider
] Balloon Ridet [0 Rate tmprovement Rider [ Secoml Home Rider
[ Other(sy [speaiivd

BY SIGNING PELAW, Burrower aceepts and agrees o the tenms and covenas contained in this Security Dnstrument
and in uny rider(s) exeeuted by Barrower and recorded  with it

Witnesses: M
' M (Seal)
]

Dennis A, Niles Burrower

thw\j (’1‘&& {Seal)
Mary Nv Notrower

{Sead)

Jonower

(Seal)

Jhettower

[Spase Nelow ‘This Ling 1or Aykiowledyment)

State of Hilnoly, ook (‘uuluy I

The toregoing instrument was acknowledged betore me (his ' dlay of F\Mﬁ N
by Dennis A, Niles and Mary Miles | Lunbawa® f)w%m

Witniess my i and oflcind seal. N L ?LQ YY }‘21. ¢ C

JlthI M, Rict Notary Public
, Slate of L 0l)
Nolaty Nbﬂo' SI?' [ ] A 2r'n .

ILLINOIS- Slaglo Yamily - Fansle Mat/Froddie Mae RINL6 07194
UNIFPORM INSTRUMBNT FORM 314 %0




~ UNOFFICIAL COPY




UNOFFICIAL COPY

N82684'7H

ADJUSTABLE RATL RIDER
(LIBOR Index - Rate Caps} Loan No.: 5034517

TS ADJUSTABLE RATE RIDER is made this 31st day of  March, 1998  ,and is
incorporated “1ts and shald be deemed o wnend and supplenent the Mortgage, Dead of Trust or Seeurity
Deed (the "Secuors Instrument™) of the same dae given by the uidersigned (the "Borrower®) to secure
Rorrower’s Adjistabie-Rate Now (the “Note™)to New America Financial, Inc.

(the “Lender™)
of the same date und coversag the property described o the Security [nstrument and located at:

936-opruce Street, Winnetka, IL 60093
Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWINGFOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAVMENT, THIS NOTE LIMITS THE AMOUNT MY
INTEREST RATE CAN CHANGE AT ANY.ONE TIME AND THE MAXIMUM RATE|
MUST PAY.

ADDITIONAL COVENANTS. In addition to the vavenanms and agreements made in the Security
Instirument, Borrower und Lender further covenant and agree s inllows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGE®
The Note provides for an inial inerest mie of - 9,875 % The Note provides for chunges in the

ingerest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENTCHANGES

(A} Change Dates i

The interest rate | will pay may change on the 188 duy of May, <20Cu Cand on that
duy every 81X months thereafter.  Bach date on which my interest rate cowtdghange iy called a
"Change Dale.”

(B) The Index

Beginning with the tirst Change Date, my interest rate will be based on an Didex. The Tadex"is the
aversge of interbank offered rates for sie-momth U.S. dotlar-denominated - deposits in the London market

("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available us of the first
business day of the month immediaely preceding the month in which the Change Date occurs is cxlled the

“‘Current ludex.” -
In|t1nln:% u'& —
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I the Tdex is no longer available, the Note Holder will choose w mew index which s bused upon
compursble intormation. The Note Holder will give me notice of this cholee.

() Caleulntion of Chunges

Bove ek Chinge  Dute, e Note Holdee will caleutste my new interest rate by adding

seven ary’ .NO/1000ths percentage polts ¢ 7.000 %) o the Current Iindex, The
Note Tlolder varvthen round the result of (ils addition to the tearest one-eighth of one percentige i
(0. 138%), Subjeer o the limity stuted i Sectdon 400) below, this rounded mmoust withbe my new fnerest rate
wntil the st Ciniges Date.

The Note Howdee wilithen deternine the wount of monthly payment thin woubd be sutticient to repay
the unpuld prieeipal il expected 10 owe wt the Change Date I ull on the nuaurily date w my new
interest rate in substantiaity euead payments. The result of this caleultion will be the wew amount of my
motthly payment.

(1) Limits on Interest ute hangos

The imerest tate Tum required 1o ony wt the tiest Change Date willnot be grenter thun 12,875 %
af less thin 9.875 %. Therentter, my interest tnte willnever be incrensed or decrensed on wiy single
Change Dute by more thin one axd £30/1000the  percemtage polii(s) 1,50 %)
from the rate of fterest | have been puying tod e preceding BIX months, My interest e will
nover be gredter than 16,875 %, or less than 9.875 %.

{K} Effective Dnte of Changes

My new interest ity will become effective omesdds Clamge Date. b willpay the wmount of my new
maonthly payment beginning on the st manthly payment “dececstier the Change Dite until the amount of my
maotthly payment clanges again.

(F) Notlce of Changos

The Nute Holder will deliver ar mail to me s notice of gny chivge: in my interest rate and the amount
of my monthly payment before the effective dute of sny chunge. The wotlee witl include informtion: required
by taw to be given e and also the titke wind telepbone number of o person” e will inswer any question | iy
luve regaeding the notice,

TRANSFER OF THE PROPERTY OR A BENEFICIALINTEREST IN BORRO'%WER
Uniform Covenint 17 of the Secarity Tostrument is wisended o rerd as follows:

Transfor of the Property or o Beneflelnl Interest In Borrowver, 1 all ve sty qart of
the Property or any interest in it is sold or tunslerred (or if g beneficial interest in‘destsver
is sold or trunsferred und Borrower is not g astural person) without Lemder's prior wition
consent, Lender nuy, at its option, reyuire immedinte payment bn full of all sums secured oy
this Security Instrument,  However, this optlon shall not be exercised by Lender if exerise
is prohiblted by federal law us of the date of this Security istrument.  Lender also shdl not
exercise this aption i (8 Borrower causes 0 be submitted o Lender information required

by Lender 1o evalunte the intended transteree as it n new losn were bein nmd%i (“ :
Initinls: w‘_ﬁl —

MULTISTATEADJUSTANLE RATE RIDER « LIBOR INDEN - Slagle  Fawlly Fuem Y192 742
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transferee; and (b) Lender reasonably determines it Lender's security will not be impaired
by the lonn assumption and it the risk of @ breach of any covenant or jygreenment in thix
Secusity [nstrument is avcepinble 1o Lender.

To the extent permitted by applicable law, Lender may chnrge s ressonable fee as
4 copdition to Lender's consent o the ot assumption.  Lender may also rpuire the
transfere /o sign wi assumption agreement that is acceptahle to Lender and that obligutes
the transtaree t keep wll the promises and agreements mde in te Now amd in this Security
Instrument,  Cherrower witl contine o be obligated under the Note and this Security
Instrument unless Lender relenses Borrower in Writing,

If Lender_ ererclses the opon to require insmediate: payment 3n Rl Lender shall give
Borrower notice of aceerémtion.  The notlee sul! provide a period of not less than 30 days
from the date the notice 8 delivered or malled within which Borrower must pay all sums
seeured by dis Security lasamiont.  IF Borrower fails W pay these sums prior o (he
expirntion of this period, Lendes may invoke remedies permitted by this Security Instrument
without further notice or demund ol Borrower,

BY SIGNING BELOW, Horrower neeeqis el agrees to the ferms wid covenants contuined in this
Adjustable Rate Rider.

?_%mu@ ZM “Deinni b

Cennis A. Niles ottt Mary NiJﬁj (Ihurower)

tNortawer) (oireower)
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Loan Ko.: 5034517

EXHIBIT "A" - LEGAL DESCRIPTION
IOT 4 IN Z0CK 3 IN PROVIDENT MUTUAL LAND ASSQCIATION SUBDIVISION OF BLOCK
7, 8, 9, 101, 12, 18, 29, 30, 31, 32, 33,34, 54, 55, 57, 58 AND 59 IN
VILLAGE OF WIMJETKA OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 20,
TOWNSHIP 42 NO©1i/,-RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK
COUNTY, ILLINOIS

PIN #05-20-205-012-0000

Inttialas &
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