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MORTGAGE

THIS MORTGAGE 1S DATED MARCH 27, 120) -hetween MATTHEW G. LOOBY and CHARIE K, LOOBY, HIS
WIFE, AS JOINT TENANTS, whose address is 70520 S, TRIPP, OAK LAWN, I 60453 (referred to below as
“Grantor"); and Bank of Matteson, whose address is 4330 W, Lincoln Highway, Matteson, IL 60443 (referred
{o beiow as "Lender"),

GRANT OF MORTGAGE. For veluable conaideration, Gran'or.-morigages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the foliowing descrbed real property, logether with all existing ot
subsequently erected or affixed bulldings, improverments and flntures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch iignts faciuding stock in ufilities with ditch or
irrigation righta); and all other rights, royalties, and profits relating to the real-praperty, including without limitation
all minerals, oil, gas, gecthermal and similar matters, {ocated In COOK Zuunty, State of lilinols {the “Res
Property"):

LOT 8 IN CLEM B. MULHOLLAND INC. RIDGE TERRACE RESUBDIVISIC) OF LOTS 49 AND 56 IN
LONGWQQD ACRES A SUBDIVISION OF THE NORTHEAST 1/4 OF EAST /2 OF THE NORTHWEST 1/4
AND WEST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 18, TOWNSHIP 37 I{ORTH, RANGE 13 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS ACCORUING TO THE PLAT
THEREOF RECORDED AS DOCUMENT 16703048 IN COOK COUNTY, ILLINOIS.

The Real Property or is addrees ia commonly known as 10830 S. TRIPP, QAK LAWN, IL 61453, The Real
Proparty tax identification number is 24-15-418-040,

Grantor prasently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor granis to Landar & Uniform Commercial Code security intarest In
the Pergongl Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms nol
otherwise deflned in this Mortgage shall have the meanings atributed to such terms In the Uniform Commerclal
Code. All references to doliar amounts ghall mean amounts in lawiul monsy of the United States of America.

Cradit Agreament. The words “Credit Agreement” mean the revolving line of cradlt agreemant dated March
27, 1998, batween Lender and Grantor whh a oredit limit of $10,000.00, together with all renawals of,
extensions of, modifications of, refinancings of, consolidations of, and substilutions for the Cradil Agreament.
The Interest rate under the Credit Agreement is a variable interast rate based upon an index. The index
currently is 8.500% par annum. The interast rate 10 be applied to the outstanding account batance shall be at
a rate equal to the index, subjact however to the fullowing maximum rate. Under no circumstances shall the
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interest rate be more than the lesser of 18.000% per annum or tha maximum rate allowed by applicnblg—i';w.

Exisling Indebledness. The words "Existing Indebtadness” mean the indebtedness describad below in the
Exisling Indebtadnass section of this Mortgage.

Grantor. The word "Grantor” means MATTHEW G. LOOBY and CHARIE K. LOOBY. The Grantor is the
mortgagor untier this Mortgage.

Quarantor, The word "Guarantor” means and includes without limitation each and all of the guaraniors,
sureties, ang accommodation parties in connection with the Indebtednass.

improvements. The word "improvements” means and incluges wihout limitation all existing and future
improvements, bulldings, structures, mobile homes affixed on the Real Property, faciities, addinons,
raplacaments and other construction on the Real Property.

Indebtedness. "he word "Indaebledness” maans all principal and interest payabie under the Credit Agreement
and any amountr expended or advanced by Lendar to discharge obligations of Grantor or expenses incurred
by Lender to entursa Hbligations of Grantor under this Morigage, together with interest on such amounts as
provided in this Mongage. Specifically, without imitation, this Mortgage secures a revoiving line of cradit
and shal) sscure not ordy e amount which Lender has presently advanced to Grantor under the Credit
Agresmant, butl siso anv ‘urure amounts which Lender may sdvance to Granior under the Credit
Agreemeni within twenty (20) ves.re-from the daste of this Morigage to the same extent as if such future
advance were made as of the date-af the sxecution of this Morigage. The revolving line of credit
obligates Lender 1o make sdvance: to Grantor so fong as Grantor compiles with il the terms of the
Credit Agreement and Related Docume™s Such sdvances may be made, repaid, snd remade from time
fo time, subject to the limitation that the iz2i outstanding balance owing at any one time, not including
finance charges on such balance st » fixed or voiinbie rete or sum es provided in the Credit Agreement,
sny temporary overages, other charges, and arv smounts expended or advanced as provided in this
paragraph, shall not exceed the Credit Limit a8 providad in the Credit Agreement. it is the intention of
Grantor and Lender that this Morigage secures the baicrze outstanding under the Credit Agreement from
time to time from 2ero up to the Credit Limit as provided utove and any infermediate balance. Al no time
shail the principal amoumt of Indebladness secured by the wortasge, not including sums sdvanced to
protect the security of the Mortgage, exceed $10,000.00,

Lender. The word "Lender" means Bank of Matteson, ite succesiis and assigns. The Lender is the
mortgagee under this Mongpage.

Mortgage. The word "Mortgage" means this Mortpage betwaen Grantor ad f.ender, and includes withou!
limitation all assignmente and security interest provisions relating to the Parsonni Sroperty and Rents.

Personal Property. The words "Pgreonal Property® mean all equipment, fixtures. and other articles of

. personai property now or hereafter nwned by Grantor, and now or hereafier attachec o kffixed to the Real
Proparty; together with all accassions, parts, and additions 1o, all replacements of, and ail s.untitutions for, any
of such property; and together with alf proceeds (including without limitation all insurgice Droceeds and
rafunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means coliectively the Reat Property and the Personal Property.

Resl Property. The words "Real Property” mean the property, interesis ang rights described above in the
"Grant of Montgage" section.

Aelated Documents. The words "Relaled Documents” mean and include without limitation ail promissory
nctes, credit agreements, loan agreements, environmenial agreemems, Quaranties, security agreements,
morigages, deeds of trust, and all other instrumants, agreemenis and documents, whether now or hereafter
axisting, executed In connection with the indebtedness.

Renta, The word “Rents” means aif present and fulure rents, ravenues, income, issues, royaities, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASBIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
ANC PERSONAL PROPERTY, I8 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNEGS AND (2)
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PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIGRITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT

SECURED MEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE, Excapl as otharwise provided (n this Mortgago, Gran"oa 'a all pay lo Lender alt

amounts secured by this Moriguge as they become due, and shall strictly pérform a rantor's obligations
undar this Mortqaqe? ouo Y Y P )

POSSESSION AND MAINTENANCE QF THE PROPERTY, Grantor agrees that Grantor's possassion and use of
the Rroperty shall be governed by ihe foliowing provisions:

Possession end Use. Untll In delaull, Grantor may remain in possession and comrol of and operate and
manage the Propenty &nd collact thoaﬁaml from the lFyroperty. p P

Du\ 1o Maintzin. Grantor shall maintain the Property in tenantable condition and promptly parform all repalrs,
replacements, ad maintenance necessary to preserve ita value.

Heazardoue Substzanes. The terms "hnzardous wasie," “hazardous substance,” “disposal,” “release," and
*threatened releass,”as used in this or;ga @, shall have the sama meanings as sel forth In the
omprehansive Envirormental Response, Co R nsatlon, and Liability Act of 1880, ne amengod 42 U.8.C.
ection 9201 8} seq. u.m LA"), the S}Jpgrfu Amendments snd eaulhorization Act of 1988, Pub. L. No.
0-499 ("SARA%), the Hararious Ma‘grlan ansportggon Act, 49 U.8.C. Sactlon 1801, et saq., tho Resource
onsorvation and Recovery Act, 42 U.S.C. Seclion 8901, a! ’”"ﬂi' or other applicable state or Fadaral laws,
rules, or ragulations u?ogtc'! aureuant l‘o any of the lorogoing. The 1frma *hazardous waste" and “hazardous
substance” shal also include, whnvul limitation, petroleum &nd peiroleum by-products or any fraction theraol
and ashestos. Granlor represenie #:,a warrants {0 Lender that: ' (a) During the period of Grantor's ownership
of the Property, there has bean ng vid, ganaration, manufacture, storabe, treatment, disposal, release or
threatened reiease of any hazardous v asie or aubtitance br %ny parson on, under, about or from the Propenr;
(b} Grantor has no knowledge of, or reaazi to belleve thaf thare has baen, except as previously disclosed (o
and acknowtedged gg Lender in wrlting, - Zs-any use, genaration, manufacture, storags, treatmeni, disposal,
releage, or threatoned release ol any hazarco!:e waste or substance on, under, about or from tha (opem‘ bz
any prior owners of nccupants of the Property ur (Il any actual or threatened Iitipation or claims of any kin
bg any parson relating 10 such matlers; an¢ (c) wxcept as previously disclosed to and acknowlegged by
Lender [n writing, (1} neither Grantor nor any tenart, cuntractor, agant or other authorized user of the Property
shall use, genefate, manufaciure, store, dispuss of, or release any hazardous waste or subslance on

ireal,
under, about or from the Property and (ﬁ) any susts actlvi\znshall be conducted in compliance with all

applicabis federal, alate, and local laws, regulations and. ordinances, including without limitation those laws,
ragulations, and ordinances described above. Grantor authur'zes Lender and Its agents 1o enter upon the
Ptogar}y 10 make such inspactions and tests, al Grantor'y @ypense, as Lender mar deem appropriate to
determine compliance of the Property wilh this section of the wmorgage. Any inspecllons or lests made by
Lander shall be for Lender's purposes only and shall nol be const'ued to create any responalbility or liabllity
on the part of Lander to Grantor or 10 any othar person. The represantriions and warranties contained herein
are based on Grantor's due diligence In invesiigaling the Properl, ‘Gt hazardous wasle and hazardous
substances. Grantor her&by (a) releases and walves any future Cline.8gainst Lender for indemnity or
contribution In the event Granlor becomes liable lor clsanup or other cust= under any such laws, and (b)
agrees to indemnily and hoid harmiess Lender against any and ali ciaims. losses, liabillties, damages
Fenaltles and expenses which Lender may directly or Indirectiy sustain or sufia; rasulting from & breach of
his section of the Mortgage or as a consequence ol any use, generation, manv’asture, storage, disposal,
release or threatened reloase occurring prior 10 Grantor's ownership or Interes! In the Frooerly, whether or not
the same was or should have been known 10 Grantor, Tha pravisions of this sarurn of the Morgage
including the obiigation to Indemnify, shall survive the payment of the Indebledness ard the satlsfaction and
reconveyance of (he tlen of this Mortgage and shail not be affected by Lender's acquisiizn of any interast in
the Property, whathar by foreclosure or otherwise.

Nuisance, Waate. Grantor shaill not cause, conduct or permit any nuisance nor commit, permil, or suffer any
siripping of or waste on or to the Property or any portion of the Prot)eny. Without limiting the generality of the
foregoing, Grantor will not remove, or Erant 10 any other parly the right 10 remove, any timbar, minerals
{including ol and gas), soil, gravel or rock products without the prior written consent of Lendar.

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condltion to the removal of any Improvements, Lender ma
require Grantor to make arrangemants satisfactary to Lender i0 replace such Improvements wit
Improvemenis of at least equal value.

Lander's Rlﬂht to Enter, Lender and ils agants and representatives may enter upon the Real Property at alf
reasonable fimes to attend to Lender's interests and to inspect the Property for purposes of Grantor’s
compliance with the terms and conditions of this Martgage.

COmPIInnoe with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hareafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Brantor may contest in good faith any such law, ordinance, or regulation and wihhold compliance
during any proceeding, including appropriate apPeala, 80 long as Granior has notified Lender in writing prior to
doing 80 and so lona as, In Lender's sole opinion, Lender's Interests In the Properly are not jeopardized.
Lender may require Grantor to post adequate securfty or & surety bond, reasonably satisfactory to Lender, to
proiect Lender's interest,
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D“I! fo Protect. Grantor ag:gu neither 10 abandon nor leave unaitended the Property. Grantor shall do all
Bt T acts, in addition 1o those acts set forth above in this teglon. which from the characier and use of the
Toparty 8re reasonably necessary to protact and pressrve the Property.

DUE ON BALE - CONBENT BY LENDER. Lender may, a! “s option, deciare immediately dus and payable all
sums sacured by this Morigage upon the saie or transfar, without the Lendar's prior written consent, of all of Any
pan of the Real Property, o any interest in the Raal Property. A "sale or transfer” means the conveyance of Real
Propenty or any right, title or interest therein; whether legal, benalicial or squitable; whether voluntary or
Involuntary; whether by outright sale, deed, instailment sale coniract, land contract, coniract for deed, leasehold
interest with a term greater than three (3) ysars, isasa~option coniract, or by sals, assignment, or transfer of any
benaticlal interest in or to any iand trust hoiding tile to the Real Property, or by any other method of convayance
ol Real Proparty interest. if any Grantor is & corporation, parinership or limiied lighlity company, transfer aiso
includes any cha~ae in ownership of more than twanty~flva perceni (25%) of the voting stock, parnershio: inerests
or limited liabiliy cumpany interests, as the case may be, of Grantor, However, this option shall not be exercisad
by Lendaer It such axzicise Is prohibiled by federal iaw or by lllinois iaw.

%g 9J:Nc) LIENS. - T following provisions relating 10 the 1axes and liens on the Property are & pan of this

Psyment. Granior shall &Y when dug (and in ail events prior 1o dailnq‘uencg) all taxes, payroil taxes, special
| Jl. assaasmente, wat&“ ;nqrqes nd sewer service charges levied against or on accoun of the I*fopeny.

ghall ry when due 8 -cialmg for work done on or 1or services rendered or material furnisheg 10 the
roparty. mainta'; the Proy
ender under
debt

sm?r Kﬂh ) , frae of all liens having priofity over or equal to the interest of
this Morngage, excac: for the flen of taxes and asmsm?nts nol due, excepr for the Existing
nesa refarred to halow, asd e~apt as otherwlse provided In the following paragraph.

Right To Conlest. Grantor may withold payment of any tax, assessment, or claim in connection with a good
Mﬁl dispute qver the o‘bl’gauonvlo pay, to n&"“ as Lende¥'s interest in the Propenty s not rdized. 1f ag fien

riges or s fllad as a result of nonpayma:, irantor shall within fifteen (16) days after the lien arises or, il a
ﬂon is filed, within flteen (1[!) o ren (o
requestad by Lender, depos

tiglactory 10 Lender In an amount su fen to d'scrarge the Hen
cemes that could accrue as a result o

day? after Giavioc has notice of the filing, secure the discharge of the lien, or if
It with Lendar ‘cash or a sufficiant forpormo surety bond or other security

us any cosle and anornays’ fees or other
a foreciosura or sale under the lisn. In any contest, Cranior shall
d Itself and Lonw' and shall satigfy any advers) judgment before enforcement against the Property.
prrggggal I::g.nll nams Lengdar as an addltional obliger Under any surety bond furnished in the contest

Evidence of P nt, Granior shail upon demangd furnish t= L:ander satisfactory evidence of payment of the
laxes or assassmenta and shall autnorize the appropriate gover~ental official to deliver to Lender at any time
a written slatemeant of the taxes and assessments agains! the Properiy.

Notioe of Construction. Grantor shall notify Lander at least fiftest, (15} days belore any work is commenced,
f.nx 8@rvices are furnished, or ar;r materials are supplied o the Propeic,, if any machanic’s lien, materiaimen's
l? , or other lien could be asserted on account of the work, services, or mat2riale. Grantor will upon request
gf k&rz\g gn g:gvsh totl;endar advance assuranicas satisfactory to Lender tha <Zrsnior can and will pay the cost

mggfgfgw DAMAGE INBURANCE. The following provisions relating to insuring iie P:aperty are a pan of this

Maintenance of Insurence. Grantor shall procure and maintain policies of fire IPsv-ance with standard
éxtended coverage endorsements on a repiscement basis for the full insurablz value covering all
Improvements 8 Renl Property in an amount sufficiant to avoid application of any coiniurance clause, and
with & standard morigagea ciause in favor of Lender, Policies shail be written by such insi.arce companies
and in such form as may be raasonabiz acceptable to Lender. Grantor shall deliver to Lenuar cenificates of
coverage from each irhaure'r coritaining & stipulation that coverage will nol be cancelied or diminished without a

Inimum o{ ten (10) days' prlor writien notice 10 Lender and not containing any disciamer of the insurer's
labmtz for fallurg 1o ?.Ive such notice, Each Insurance policy aiso shall include an endorsement providing that
¢overage in favgr of Lender will not be impalred in any way b(y any act. omission or default of Grantor of any
%hor rgon.  Should m&Real Prope any time becoma [ocated in an area designated by the Director of

8 Faderal Emergency Management genfy as a special flood hazard area, Granior agreas 10 oblain and

aintain Fedaral Flood insurance for the full unpald principal balance of the loan, up 10 tha maximum policy
imits et under the National Flcod Insurance Program, or as otherwise required by Lender, and to maimain
such insurance for tha term of the loan,

liostion of Proceads, Grantor shail promptly notify Lender of any Ioss or damage 1o the Propenty if the
:&fmatod cost of tepair or replacement e:?ceetfs la,oodfoo. Lender m%y make proof %f loss # Grantor fails 10
do 8o within fiftaen (15) G:JB of the cagualty. Whether or not Lender's securlty Is lm'patred, Lender may, al its
laction, apply the proceeds to the reduction ?l the Indebtadness, payment of any lien afecting the Property,
r the restoration and rapair of the Propery, Y Lender elects to apply the proceeds to resioration and repalr,
rantor shall repair or replace the d or destroyed improvaments in @8 manner salisiaciory to Lender.
Lender shall, upon satisfactory proof of such expenditure pady or reimburse Grantor from the proceads for the
Lenson le cost of rapair or restoration if Grantor (8 not In default hereunder, Any proceeds which have not
pen disburged within 180 dn?«e after thelr receipt and which Lender has not committed i the repusr or
restoration of the Property shail be used firat to pay any amount owing to Lender under this Mortgage, then to
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Prepa accruad interest, and the remainder, It any, shall be applied to the principal balance ol the
;?acljgbtoe%?gg?br" Landar holds any proceeds ater payment in full of the Indebtednass, such proceads shall be

Unexpired Inaurance at Sale. Any unexpired Insurance shall inure to the benaflt of, and pass to, the
purchaser of the Properly covered by this Morigage at an& lrusteo’s sale or olther gale held under the
provigions of this Morigage, or at any forectosure sale of such Propeny.

Compliance with Exlatlnﬂ Indab!odnau, During the perlod In which any Existing Indebtedness described
beiow I8 In affect, com s}nce with the insurance provisiona containgd In the inslrument evidencing such
Existing Indebtedness snhall constitute compliance with the insurance provisions under this Morigaga, to the
exten! compliance wL the terms of this Mon%a%a would conslitule a duplication of inaurance requirament. |If
any proceeds lrom the insurance become phayable on 1088, the provisions in this Mortgage tor division of
nrgggte&snes“au apply only 1o that portion of the proceeds not payable lo the holder of tha Existing

EXPENDITURES PY LENDER. It Grantor lalle to comply with any provision of this Morigage, includm any
obligation to mai~aln Existing indebtedneas in good slanding ae required balow, or if any action or proce is
commenced that wor!d malatially affect Londer's Interesis in the ro{mny Lender on Grantor's bahall may, but
shail not be raquired ', take any action thft Lender deema appropriale. Any amount 1hal Lender axpands |n 80
doing will bear Interect %1 the rato provided for (n the Credit Agréament from ihe date incurred or paid bay Lendar ta
the date of rapayment vy Lirantor, All such axpenses, at Landet's option, will a? bo %a able on demand, (b) be
added ta the balance of ine tradit line and be al?ponlonod among and ?a payable wil n?v instalimont payments
to become due during alther %) the term of any ’gpllcable Insurance policy or (i} tha remalning term xl ihe Credil
Agreement, or (C) b treated ‘ar a balloon payment which will bo ciuqr and payable at tha Cradll Agreement's
maturity. This origage also w'!-wacure paymant of these amounis. The rights Frovldad for in this paragraph
shalt be in addition 1o any other rights or anx remadies to which Lender may be antilled on account of the default,
Any such action ender shail nol b4 Sonsirusd as curing the default 90 &s o bar Lender trom any remedy tha
It otherwise would have had,

'\mmagm: DEFENSE OF TITLE. The fullowing pravisions ralating to ownership 0! the Property are a part of this

Title. Grantor warranis that: () Granlor "wtle good angd markelable title of record to the Property in feo
simple, free and clear of all llens and encumbrz;s38 othar than those set forth in tha Real Property descriplion
or in the Exigting indebladness saction below ¢r In-any titlo ln%uranc%ﬂpollcy. tive report, or ttnal tilie opinion
igsued In favor of, and accepled b‘y. Lender in ccnngstion wih thia Mortgage, and (o) Granior has the full
tight, power, and authority o exocute and dellver thiz-Mctgage to Lender.

Defenge of Titlg. Subject 10 the excoplion in (he pa‘ruﬁ'aph above, Grantor warramts and will foravar dolend

me of all Zeraans. In the evant any actign or mocaode I8
commenced that questions Grantor's title of the interost of L anier under this Morigage, Grantur shall defend
the action at Qrfn or's expense. Grantor may be the nomint: rany in auc}mroca ng. but Lender shail be
onlitled to 3 icipato in tho proceeding and to be regre anlect-n INe orpceading by counsel of Landar's own
fholc . and Granior will deliver, or cause to ba delivared, lo Landa  sUsh instruments as Lender may request
rom limg to time to permil such participation.

Compiiance With Laws. Granlor warranis thal the Prop?rw and Grant'y yse of the Proparty compiies with
all existing applicable laws, ordinances, and regulations of govarnmanial auine,itios.

EXISTING INDEBTEDNESS, Thu following provisions concerning existing indeblodness (the "Existing
Incdlebtodness”) are a part of this Marigage.

Eult‘ln Lian, Tho lien of this Morwar?o sacuring the indebtedness may be sarondar! and Infartor to an
existing' lien.  Grantor exprassly covanants and agracs o pay, of pes 10 the seyront of, the Existing
indablédnens and to prevent f”‘f delaull on such Indebtednass, any dela’n under he ‘nguments evidencing
such indeblednass, or any defaull under any security documonts for such indebladness.

No Modifioation. Grantor shail not enier inta any agreoment with the holder of any mortgngo.<ived of trust, or
othar sacurlty agraement which has priotlty over thi Monqaee rcnr which thal agreement is motiied, amondad,
extended, or renewad without the eror writien congont ol Lender. Qrantor shall naithar requast nor accept
any future agvances under any such security agreement without the prior written consant of Landar.

CONDEMNATION. The lollowing provisions reiating to condemnation of the Proparty are a pan of this Mortgage.

Argllon\lon of Nel Procesds. I all or any qart ol the Property is condomno? bg aminent domein Eroceodinga
of by an Proce ing or purchase in llou of condemnation, Lender may &t its @lection requiro that all or any
ortion of the nel proceeds of tha award be nml ed 10 the Indabtedness or tha repair or rastorution of tho

roperty. The nel proceeds of the award shall mean the award after paymenl ol all reasonable Costs,
expensos, and altorneys' fees incurrad by Lendar in connaciion with the tondemnalion.

Proceedings. ! any praceeding in condemnation s filed, Grantor ehall promptly notily Lander in wiiling, and
rantor shall promptly lake such at?ﬁa a8 may be necessary to detend the actlion and obtain the award.
rantor may be the nominal par such proceeding, but Lender shall he entilied to paricipate in the

proceeding and to bo reprasented in the procesding ?r' counssl of its own cholce, and Grantor will deliver or

g:ﬂfgl g:u%% delivered t0 Lender such Insiruments as may be requested by it from time to lime to parmil such

IMPOSITION QF TAXES, FEES AND CHARGES BY GOVERNDfEuTAL AUTHORITIES. The foliowing provisions
relating lo gavernmental taxes, fees and charges are a part of this Morigage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execule such documents in

the thle 1o the Propar Bgainal the BT dia
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dition 1o this Monaage and take whalever otheér action ig requested by Lenger to perfect and continue
?ndor'n fien on the Rea! Property. Grantor shall reimburse Lender for all taxes, as descrihed below, logether
with all axpendes Incurred In rec tdln%,' 'Peﬂectlng or continuing this Mongage. inclugding withoyt lim ail
taxes, foes, documantary stamps, and other charges for recording or registering this Morigage.
Taxes. The lollowing shail constitute taxes 1o which this section applies: (a) a ific tax upon this o
ongnge or upon ail or any part oflale lnt?abtodneu secured b thgg‘ Monﬂé{ge; 8:; [ lpacmcp?ax on é’r'gglot
hich Grantor is authorized or 1 uir?d 'Jo deduct from payments on the indentedness oegurad by this tg)e of
or;g%;o; c’l a tgn on (hig typé o ogyga 8 chargeable aqalnat tha Lender or the holder ui the Credil
Q :‘_ en m:do gy érl.g‘ : c tax on all y portion of the indebtedness or on payments of principal and

%%mégo%nxu. J{ any tax 10 which this section appiles s enacted subsequent (0 the date of this

8 B event shall Have the same effect as an Event of Default (as definad below}, and Lender may
xarcisé any or all of ity avallable ramedies for an Evant of Defaull ws provided below uniess Granior sither
a) r?ays the tax bafore |t bacomes definquent, or {b) contests the tax as pidvided above in the Taxes and

' J’L :n%%?"m ©nd deposite with Lander cash or & suificient corporate surety gond or other sacurity satislactory

SECURITY AGREEMENT; FINANCING STATEMENTS. Tha fotiowing pvovisions relating to this Morgage as &
security agraement ai» & pan of this Morigage.

B o e et kil o 1 A o srod et o
| AT '
the Un form Commercial ’309: as wngndadw '}?me 1o time, y
curity Interest, Upor-iequest by Lender, Grantor shail executa financing slatements and (ake whatever
8( Ll g‘éﬂ n s roquo%tpgd Eq s.em'zr ) peﬂaft and continue Lender's legur interest in the Renis and
ersonal ropon¥, in addition 1 recording this Moneoa In the real propenty fecords, Londer may, al any
mno and withoul further authorizatior, wvam Grantor, fila executed couplerparts, copies or reproductions of this
ort a?e a%a financing statement. Grantor shall reimburse Lender for all expanges incurrad in perlecling or
continuing this eacurity interest. Upop ueaull, Grantor shall assemt'a the Parsonal Property in @ manner and
a}'a piace reason Ig convenient 10 Grans: Lander and make it available to Lender within three (3) days
aftar receipt of written demand from Lender.

Addresses. Tho mamn? addresses of f!.l‘ﬂf!l (dabior) and Lender (secured panty), frem which information
oncarning t %doecurlty nieres! graniec g'th [ '.ﬂonla.ge may be oblainad {Sach as required by the Unitorm
ommercial 8), are as siatec on tha first pags 2f £its Mortgago.

FURTHER ASBURANCES; ""I'ORNEY-IN-FAGT. Tho-iciowing provirions relating to further assurances and
aitornay~in=fact are & part of this Mortigage.

Further Assurances, Al ang tima, and from time (o time, Lot request of Lender, Gramor wifi make, execute
and deliver, or will cause 10 be mage, executed or de'ivered 12 Lender or 0 Lender's designee, and when
{ urslod by Lender, cause 10 be filad, recorded, reflled, oi rerercrded, as the case may be, at such times
ang in such oflices nn? places as Lendfrr ma‘y deem appropriate, any and ali such monRaPea deods of trust,
sacurily ceeds, securlty agreements, financing statements, conbnuzion stiements, insiruments of further
fasurance, c'?nmcnteu, and other documents &8 may, in the sole opinion of Lender, ba necessary or desérable
inorgerto & fcunle. complete pegaft continue, ‘wmw {a) the oraprilons of Grantor under the Credi

reement, 1his Mon aae. and {he Related Documents, and (b) the fiens p.ia aacumx interests craated by this

rigage on the Pr % whether now ow[wd g ereafier ncquw by Grurcq, Uniess prohibitod by law or
rgv tr the conirary by Lender in writing, Grantor shall reimburse Lercier for alf cosie and expenses
neurred In connection with the matters referrad 10 In this paragraph.

Attorney~in=Faol. ILGramor fails do do anl of the things referrad 1o in the prececisy ;;aragra%\‘ Lender may
Fo 80 for and In the name ol Grantor dnd al Granior's expense. For such purrores, Grantor hereby
r[rcvoc:abl ,ppolnlo Lender as Grantor's attorney-in-fact for the purpose of making, ezecm‘ig‘g’. delfverinr.

ling, recording, ang olng all other things as may be neceasary or desirable, in ,80°%, opinion, 10
sccomplish the maners relérred to in the preceding paragraph.

FﬁLL PERFORMANGﬁ. It Grantor pays all the lsggglegneu when due, terminates the credit line account, and

oiherwisa parforms all tha obligations mfmod rantor under this MonFapa. Lender shall exeﬁuw and
(alivar to Grantor & dlul le sat'slaction o thlf Mo&?age nng suitable statemenia of Jermination of any nmcinﬂ
ftatemant gn file avidericing Lendar's security intorast in the Rents and the Parsonal Property. Grantor will pay,

rmitied by applicable law, agy reasonabla termination fea as determingd by Lender from time to time. I,
owrvgr Pa ant s made K ramor, whether voiuntuildv or olherwise, Of r uarantor of by any third party, on
he indebtadness and therealter Lender is forced to remR the amount of tha yment (a) 1o Grantor's trusiee in
ankruplcy or to SJ similar person under anr ederal or slate bankrufxcy law of iaw for 1he ralief of dedtors, (b)
x reﬂfm af any mani, gecrea or order of any court or adminisirative body having jurisdiction over Lencer of
&y of Lendar's pro rhy ar g bY ren&on of nnY ameit or com‘grom!se of any claim made by Lender with any
clatmam Inclugin mll oul limitatio “rfnton. he indebtedness shall be considered unpaid for the pur ol
an or%em nt of this ?ngago and 1 l? onaam?.I shﬂl continue to be effaciive or shall be reinsiated, as the case
may be notwllhséand "ﬂ any cancef lgtiorl of this Morigage or of any note or Other instrument Or agreemen
av oncfnq ,h Indebtednese and (ha r&:eny will continue 10 secura the amouni repaid or recovergd to the same
oxtent as It tha! amount naver had been originally received by Lender, and Grantor ghall be bound by any
judgmeni, decree, order, settiement or compromise relating to the indebledness or o this Mortgage.

DEFAULT. Each of th l%owlno. at the option of Lender, shall constitute an evont of dafault ("Event of Default”)
under this Jnﬂage: {a rnn}&r commite fraud ?l makes a material misrepresentation a! any time in connaction
with the cradit Ing account, This can Include, for exampie, a false statemenl about Gramor's income, assets,
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liabilities, or any other aspects of Grantor's linancial condition. (b) Grantor does not meet the re arment terms ol
the credit line account. (c? Grantor's action or Inaction adversely affects the collateral for the credit line account or
Lender’s rights In the collateral. This can include, for examplé, failure to maintain required insurance, waste or
destructive use of tha dwelling, faiture to pay taxes, death of all persons liable on the account, transfer of title o
sale of the dwaliing, croation of a lien on the dweliing without Lender's permission, foreclosure by the hoider ol
another lien, or the use of tunds or the dwalling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Evant of Delaull and at anﬁv time theraafier,
Lender, at ils option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies providad by iaw:

Accelerate Indebledness. Lendor shall have the right at its oplion without notice 10 Grantor to declare the
eenéirlerelgc{gbégeness Immadiately due and payable, including any prepayment penally which Grantor would be
requ .

UCC Remedies. With respect to all or anr part of the Parsonal Property, Lendar shall have all the rights and
remedies of a socured party under the Uniform Commercial Code.

Collect Renis. -Lander shall have the right, without notice to Grantor, to take possession of the Properly and
collect the Rents, ?ncludlnq amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, agialnst the Indebtednass, In furtherance of this right, Lender ma raquire any tenant or other
user of the Propeny (0. make payments of rent or use feas directly to Lender. (1 the Rents are collected by
Lender, then Grarno: ':‘~evocably designates Lender as Grantor's attorney-in-fact to endorse instruments
recelved In payment therez! In the name of Grantor and to negotlate the same and collect the proceeds.
PaYmems by tenants or o(her users 10 Lender in response to Lender's demand shall satialy the obligations for
which the payments are mane, whether or not any proper grounds for the demand existed. Lendar may
exercise it8 rights under this subparagraph eithar in peraon, by agent, or through a recelver.

Mortgagee in Possession. Lenuec: unall have the right to be placed as mongagee in possassion or to have a
recelver appointed to take possession oi-2ll or any part of tha Property, with the power to prolect and preserve
the Property, to operale the Praperty frectding foreclosure or sale, and 10 collect the Rents from the Properly
and apply the proceeds, over and auove the cosl of the recelvershiP. agains! the Indaebledness. The
mortgagee In ?osaesalon or receiver mav- #arve without bond I permilted by law. Lender's right to the
a;ﬁ)o nmment of a receiver shall exist whatbir or not the apparent value o! the Property exceeds the
lgcgibteegness by a substantial amount, Employiment by Lender shall not disqualify a person from serving as a
receiver.

Judicial Foreclosure. Lender may obtain a judicla! derree foreciosing Grantor's interest in ali or any pan of
the Property.

Deficiency Judgment. If permitted by applicable taw,” Larder may obtain a judgment lor any deficiency
remaining |n the Indebtedness duse to Lender after application Jf.all amounts recelved from the exercise of the
rights provided in this section.

Other Remadies. Lender shail have all other rights and reivcdies arovided In this Morigage or the Cradit
Agreament or available al law or in aquity.

Sale of the Property. To the extent parmitted by applicable iaw, Grarisr hereby waives any and all right to
hfve the properly marghalled. In exercising Its rights and remedies, Lerde, ahall 'be Iree o sall all or any pan
of the Propeny together or saparately, In one sale or by separate sales. Landar shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reagonable notice of the time and plece of an?t public sale of the

Personal Praperty or of the time after which anr private sale or other intended digposition of the Pergonal

3,'092{9’3? élc; &?eﬁ?&?“ Reasonable notice shall mean notice givan at least ten (17) davs before the time of
08 .

Waiver; Election of Remodles, A waivar by ang gartg of & breach of a provision of tkie tartgage shall not
conslitute & waiver ol or prejudice the party's rights otherwiss to demand strict compliance wirk-1hat provision
or any other provision. ~Election by Lender 10 pursue any ramedy shall not exclude pursuit of any other
ramady, and an election to make expanditures or take action to perform an obiigation of Grantor under this
Mortgage ater fallura of Grantor to perform shall not affact Lendar's right 1o daclare a default and exercise its
remadies under this Mortgage.

Attorneye' Fees; Expenses. | Lender institutes any suit or action lo anforce any of the terms of this
Mortgage, Lendar shall ba entitled 10 recover such sum as the court may ad,udqa raasonable as atiornays’
fees at lrial and on Tw appeal. Whethar or not any court action Is invoived, al rea?onable expenses Incurred
by Lender that in Lender's opinion are nec a%ar\/ at ag&« time for the prolection of ita intarest or the
enforcemant of Its rights shall bacoma a par} of the Indebledness payable on demand and ehalt bear interest
from the date of expenditure until reﬁaid t the rate provided lor In the Credit Agreement, Expenses covered
by this paragraph Include, withou! limitation, however subjact to ﬁny limite under applicable law, Lender's
altorneys’ lees and Lender's lagal expanses whethar or nol there is a lawsult, including attornaeys’ faes for
bankrupicy proceadings Jincludlng giforts to modify or vacate an automrtlc slay or Injunction), Praals and
any anticlpated post-judgment collaction services, the cost of searching rac rdr. oblalninq title reports
{including loreclosure repars), surveyors' reports, and apPralsaI faes, and tlitle Insyrance, 10 the extonl
ﬁarmln by applicable iaw. Grantor also will pay any court costs, in addition 10 all other sums provided by
W.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under thi Monqag%eln:‘l,%clﬂrge v‘f(l’llg éxctﬁlllrrrr‘\llltguiﬁn1 'grgz
allonally

nolice of default and any nolice of sale { mntorh shall be In writing, ma

otherwise required by law), and shall ba ellective whan actually delivered, or when daposited with a n
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recognized overnight courier, or, If mailed, shall ba deemed ef’active when Zaposited in the United States mail first
class, certified or ragisterad mall, Posta @ prepald, directed to the addressas shown near the beginning of this

ortgage. Anx party may change (s agdress for notices under this %noage by giving formal written notice to the
other ganl , Spect lnq hat the purpose of the notice Is 10 chan%t @ party's address. All copies of notices of
foreclosure from the holdsr of gnsy Han which has priority over this Mortgage shall be sent 0 Lender's address, as
ghown n&ar the beginning of this Mortgage. For notice purposes, Grantor agrees 1o keep Lender informed at all
times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneo.s provisions are a part of this Mortgage:

Amendments, This Mortgage, together with any Ralated Dochrmems. constitutes the entire understanding and
g&eement of the parties as to the matiers set forth in this Mortgage. No alteration of or amendment 10 this

ontgage shaii be effactive unless given in writing and signad by the party or parties sought (o be charged or
nd By tha aiteration or amendment.

Applicable Law. This Morlgage has been delivered to Lender and accepted by Lender in the State of
ilinois. This n'origage shall be governed by and construed in acoordance with the laws of the State of
{linois.

Caption Headings. ' Caption headings in this Mortgage ara for convenience purposes only and are nit 1o be
uo‘gd to |nterpretqc.' ffaﬂr?e the provis?one of this M ggqe. P y

Mar?er. There shali 06 1o merger of the interest or estate created by this Morigage with any other interest or
gg_tnas gn{noﬂee nl;rgfpeny ar-a time held by or for the benefit of Lender in any capacity, without the written

Muglfle Parties. All obligaions of Grantor under this Mortgage shall be joint and several, and ali references
to Grantor ?hall mean each a'd avary Grantor. is means that each of the persons gigning below is
respcisible for all obligations in vz Mortgage.

Ssverablilly. If a court of competsm Jurisdiction finds any provision of this Mostgage to be invalid or
unenforceable as to any person or clreumstance, such finding shall not render that provision invafid or
unenforceable as to any other persons or clrcumstances, I feasible, any such offending gloviaion shall be
deemed to be modified to be wihin the lindte of enforceabillty or valigity, however, if the olfending provision

cannot be 8o modified, It shall be stricken arv il other provisions of this Mortgage in all other respects shall
famain Valid ang enforceabie. g P gage pects

tst#:ﬁmn and Assigns. Subject to the limitaticns stated in this Mon'ﬂage on tranafer of Grantor's interesh

ortgage shall be binding upon and inure to the binefit of the parties, their successors and assigns.
ownership of the Property becomes vested in a persoir ahar than Grantor, Lender, without notice to Grantor
m eal with Grantor' w‘cces ré with_raefersnce & ‘iis Mongage and the Indebledness by way of
{o e%?@%%% 'Of extension without relsasing Grantor from the oiiigations of this Mortgage or liability under the

Time s of the Essence. Time s of the essence in the performancr o this Mortgage.

Walver of Homeumll Exemﬁtlon. Grantor hereby releases and 'vaives all rlghts and benefits of the
homastead axemption laws of the State of lllinols as 1o all Indebtedneses cecured by this Mortgage.

Walvers and Consents, Lender ahgll not be deamad to have waived any 7ip’its under this Mortgage (or under
the R Itled DOfumamu uniess such walver is in writing and signed by Leaier. No delay or omigsion on the
pait of Lender In exerc slnﬁ1 an,& r“;ht shall operate as a waiver of such right o. any other right. A waiver by
any gany a provision of this Mo gat;a shall not constitute a waiver of or prejucice the party's right otherwise
to demand etrict compliance with that provision or any other provision. No prior waiser by Lender, nor any
ourse of derlln between Lender and Granior, shall constitute a waiver of any ¢! Le~dar’s rights or any of
rantor's obligations as 10 any fulure transactions. Whenever consent by Lender is reqrwad in This Mortgage.
e granting of such consent ‘\‘ Lender in any instance shall not constitte continuing cursant to subsequent

]notances where such consent is required.

EACH GRANTOR ACKNOWLEDGES MAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
QGRANTOR AGREES TO (T8 TERMS.

GRANTOR:

'a. LOOBY

», [
/
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LLE Y Es ' - iy [ \ Ard bty AT et M A

CHARIE K. LOOBY

INDIVIDUAL ACKNOWLEDGMENT

STATEOF _ [ /4 AV 1 5 \
) . )es
COUNTY OF (loo s \

o ——

On this day bolore me, the undersignad Nolary Public, personally appearad MATTHEW G. LOOBY and CHARIE
K. LOOBY, to me knuvn ‘o ba the individuals described In and who exacuted the Mortgage, and acknowledged
that they signed the Morigege as their frae and voluntary act and daed, for the uses and purposes therain
mentioned.

4 and or'f Lial unf\thls 55; day of K/;LJ’

Realding qi/ﬁlu( \0 \/ Z/Z 14 éﬂz’u

LASER PRO, Reg. U.S. Pat. & TM. H.. Ver. 3.24 (c) 1998 CFiP:GServices, Inc. All rights resarved,
{IL-G03 LOOBYMC.LN L6.OVL]
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