UNOFFICIAL COPY

RDATION REQUESTED BY:
fva#z%qa PARK ROAD
IDGE, IL_ 80834 GRIKKTY

WH RECORDED MAIL TO: o DEFT0 RECURRING

$39.50

PLAZA BANK v TRO0ET  TRAN 2089 04713798 15115100

7480 W. IRVING PARK ROAD
NCRRIDGE, IL 80834 . ';3 LA REG Ee-pR0NR

COOR COURTV RECORDER

SEND TAX NOTICES TO:
E"o'kl S. Ozakin and lsmail H,

Qatekin ,
J01 East Rand road
ML, Prospect, IL <0068

FOR RECORDER'S USE ONLY

re & =

’lH[‘i 18 NOT HOMESTEAD PPGRERTY FOR KIMBERLY 1, OZTEKIN OR PENELOPE . OZTEKIN,

e ssmceau_MlXJVfww

This Mortgage prepared by: Plazu Ga
460 W. leng Park Road
Norrldga.

| lv"‘qTGAGE

THIS MORTGAGE IS DATED MARCH 28, 1988, beiweon Errol §. Oztekin and Ismaill B, Qziekin, In joint
tenancy; Errol S. Oxtekin, marriad to Kimberly | Ozlukin and lsmall H, Oziekin, married to Panelope J.
Oztekin, whose addresa (s 301 East Rand Road, ML Prosgaec’, IL 80066 (referred to balow as "Grantor"); and
PLAZA BANK, whoee address is 7460 W. IRVING PARK RCAP, HORRIDGE, IL 60834 (referrad lo below as
"Lender"), j

GRANT OF MORTGAGE. For valuable conslderstlon, Grantor mortgzges, warrants, and conveys to Lendes all
of Grantor's right, title, and interes! in and to the following described ren! zroperty, together with all exlsuyg or
subsequently erected or affixed buildings, improvements and fixtures; -3il-arsements, rights of way., and
appurtenances; all water, water rights, watercourses and ditch rights (Includiigetock in utilities with- dftrh or
irrigation rights): and all othar rights, royallies, and profils relating to the real proparty. including withou! limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook County, Stzio of lllinois (the "Real
Property"):

LOTS 1 AND 2 IN MAPLE CREST SUBDIVISION, BEING A SUBDIVISION "Cr PART OF THE
NORTHEAST 1/4 OF SECTION 34, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE TH!RD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Properly or its address |s commonly known as 301 East Rand Road, Mi. Propsect, IL 80086, The
Real Property ax identification number is 03-34-200-020 and 03-34-200-030.

Grantor presentiy assigns to Lender all of Grantor's right, title, and interes! in and 10 all leases of the Property and
all Rents from the Proporty. In addition, Grantor grants to Lender 4 Uniform Commarclal Code sacurity intarasl tn
the Porsongl Property and Rents.

DEFINITIONS. Tha following words shall have the following meanings when used in this Morigage. Terms not
otherwise cefined in this Mortgage shall have the meanings aitributed to such terms in the Unilorm Commercial
Code. All referances lo doliar amounts shall mean amounis in lawful money of the Uniled States of America.

Borrower. The word "Borrower” means each and every person of antily signing the Nole, including withow
limitation Ismall H. Qztekin, Errol S. Oztekin and Kimberly |. Qztekin.

Existing Indebledness. The words "Exigling Indebtedness” mean the indebledness described balow in the
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Loan No 11111268 (Continued)
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‘ f‘tlnti—cferlciencr" law, or any other law which may prevent Lender from bringing any action aqnainal Grantor,
“including a clalm tor delficiency 10 the extent Lender i8 otherwise antitled to a claim lor deliclency, before or alter
I kglr;der's commencement or compietion of any foreclosure action, aither judicially or by exercise of a power of

. GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warranis that: (a) this Mortgage s executed al
- Borrower's raquast and not at the requas! af Lander, (b) Grantor has the fuli powaer, right, and authority o enler
~inlo this Montgage and to hypothecate tho Properly; (c) the provisions of this Mortgage do nol conflicl wilh, or
-, tasult In a defaull under any agreament or othar ingirument binding upen Grantor and do not result in a violation of
any law, requiation, court decree or order applicable to Granior. Q) Grantor has gelablished adequale means of
ob alnlng from Borrower on a conlinuing bisis Information aboul Borrowar's financial condition: and {e{ Lander
g%?mra%r)e no ropresentation 1o Qrantdr about Borrower (including without Hmitatlon the creditworthiness ol

PAYMENT AND PERFORMANCE, Excepl as olherwise provided in this Moripagae, Borrowar shall pay 1o Lender
all indebtedness secured by this Martgage as it becomas due, and Borrower an Grantor shall strictly perform all
their raspactive obiingtions under this Morigage.

POSSESSION AL PIAINTENANCE OF THE PROPERTY. Granior and Borrower agree that Grantor’s posgession
and use of the Propery shall be governed by the following provisions:

Possession and Usz.- Untll in defaull or until Lender exarcisas Its right 1o collect Rants as providaect for in the
Agsignment of Ren's form executed by Grantor in connection with the Pro;}?rty. Grantor may remain in
posgession and controi ! nnd operate and manage the Proparly and collect the Rants from the Property.

Duly to Maintain, Grantor'shill maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenanca nacaasary to praserve its value.

Hazardous Subsiances. The terins "hezardous wasle,” "hazardous substance,” "disposal,” "release," and
"Ihrpalened roloase,” as used In drs Morigage, shall have the same meanings as 8ot lorlh in the
gom rehansive Envfronmgmgl Respones,. Compansation, and Liabilily Act of 1080, as amenged 42 US.C.
ection 9%01 e} 800, S:Ic RCLA"), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
9-409 (" ARA'), the Hazardous Materiais Tr\ansponggan Act, 48 U.8.C. Soection 1801, &t saq., Ihe Resource
ongervation and Racovery Act, 42 U.S.C. 3ection 8901, el 8eg. or other applicable state or ederai laws,
rules, or ragulations adopted pursuani ‘o any o I*.@ foreqgoing. Tha lerms “hazardous wasgla” and "hazardous
substance” shall also include, without limitaflor; zatrolaum and petroleum by=products or any Iraclion thereol
and asbastos. Granlor roprasonis and warranis (o L.sder that: (&) During the period of Grantor's ownership
ol the Property, there hias bean NG use, genoralion, manufaciure, storage, treaiment, diaposal, ralease or
thragtened release of any hazardous wasie or sUbStanCy hy any person on, under, aboul or {rom the Pwparlr:
(b) Graptor has no knowledge of, or reason 10 believe tha' thera has been, axcapt as proviously disclosad {o
and acknowledged by Lender in writlng. (3 any use, genecrtion, manufaciure, slorage, \raaiment, disposal,
release, or thredlenad releasa of &ny hazardous wasie Or yuos.ance on, under, aboul or from the ropem‘ by
any grior owners or accupanis of the Ptopergl or (g any actu% or threalened litigation or clalmg of any king
by any person relating 1o asuch matters; and () Except as p'eviously discloasd to and acknowledged by
Lender in writing, (1) nelther Grantar nor any tenant, contractor, ager: vr other authorized user of the Property
shall use, generase. manulacture, store, treal, dispose of, or relensa anv hazardous waste or substance on
under, about or lrom the Property and (i} any such activity shaii %#-conducted in compliance wilh all
appiicable ledaral, stale, and local Iaws, requlations and ordinancas, inci:d'ng without limitalion those laws,
teguiations, and ordinances described gbove. Graplor authorizes Lender ard ils agents o enter upon the
Property t0 make such tngpeclions and lasis, at Qrantor's expense, 88 Lejaur mar deem appropriate o
determing compliance of the Proparty wilh this section of the Mortgage. Any litapactions or 1asls made by
Lender shall be for Lender's Pu:poses only and shall not be construed to creatc any. rasponsibility or liablfity
on the part o Lgnder to Grantor or 1o any ather person. The rapresentations and warranlies conlained hereln
are based on_Grantor's due dlligance In invesligaling the Property lor hazardoue wiste and hazargous
substances. Qranior hereby () roleases and waives any future ciaime against Leitc'sr for indemniy or
coniribution in the event Grantor hecomes Hable for cleanup or other ¢osts under any Syzn laws, and (D)
agreas to Indemnify and hoid harmiess Lendar againgl any and all claims, logses, likhiltias, damapas
Penaltnes. and expenses which Lender may directly or Indirectly sustain or suffer resulting fioiv. & Draach ol
his section of the Mon age Or 88 & congequence ol any use, genaration, manufacture, storage, disposal,
roipase or threatened reléage occurring prior 10 Grgmor’s ownarahip of Interes! In the Proparly, whother or not
the same was or should have been knawn to Grantor. The provisions of this section of the Morigage
ncluding the obligation to Indemnily, shali survive the payment ol the Indabledness and (he getisfaction and
racanveyance of 1he lien of this Mottpage and shall not ba affected by Lendar's acquisition of any interest in
the Property, whether by forecloaure of olherwise.

Nulsance, Waste. Grantor shall not cause, conduct or parmit any nulsange nor commit, permit, or sutler any
tripping of or waste on or (0 the Property or any portion of the Properly. Withoul iimiting tha gaenarality of the
oregoing, Grantor will not remove, or grant 10 any other pnn* he rigM to romo/a@, any (imber, minarals
{inciuding oll and pas), 80il, graavel or rock products without the prior written consant of Lander,

Removal of Improvements. Granlor shall not demolish or ramove any Improvemants from the Raal Property
withoul the prior written consent of Lender. As a condilion (o the removal of any Improvements, Lender mag
require Granior 10 make arrangements satisfactory to Lender 10 replace such Improvements wi
improvemants of atl feast equal value.

Lender's Rlahl to Enter. Lender and iis agents and representalives may enler upon the Real PfoParty at all
reasonable fimes lo attend to Lender's inleresis and to Inspect the Property for purposes of Granlar's
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comptianco with the 1erms and conditiona of this Mortgage.
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indabtedness, paymant ol any len aflecting the Property, of (he resloration and repair of the Propeny. I
l,ender elacts to apply the proceeds to restoration and rapalr, Grantor shall repair or replace the dumaPed or
destroyed Improvemenis in a manner aatlsfactory to Lender. Lender shall, upon satisfaclory proof of such
axpenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Granter is not in default hareunder. Any ?rocaedli which have not been d a?\ursod within 180 days alter {heir
raceipt and which Lender has not committed o the repalr or restoration of the Property shall be used first to
pay any amount owing to Lender under this Mortgage, then 10 prapay accrued interest, and the remaindar, il
any, shall be applied to the principal balance of the Indebtedness. | Lender hoids any proceeds atter
payment in full of the indeblednass, such proceeds shall be pald to Granlor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefil of, and pass to, the
purchaser of the Property covered by this Morigage @&t an¥‘ trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreciosure sale of such Propery.

Complianoe with Exlsting Indeblednese, During the perivd in which any Existing Indebledness described
below is In eflect, compiiance with the insurance provisions contained in the insirument evidencing such
Exisling Indebtedness shall canstitita compliance with the insurance provisions under this Morigage, 1o the
extent complipzce with the terms of this Morngage would constitute A duPllcatIon ol insurance requirament. I
any proceeds from the insurance bocome payable on loss, the provisions In this Morigage for division of
mggg?gdsne%!lau apziy only to thal portion of the proceeds nol pavable to the holder ol the Existing

S AT R R LA W DT

EXPENDITURES BY LENE#D. |1 Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Exisili'a «rdebtednass in good standing ew required below, or if any aclion or proce n%is
commenced that would materially altact Lender's interasts in the Property, Lander on Grantor's bahall may, bul
shall not be required to, take ar.y action thal Lendar deems approprialo. Any amount thal Lender expands in 60
doing will bear Interest al the rais provided for in the Note from tha date incurred or pald by Lender 1o lhe dale ol
repayment by Grantor. All guch expeig¢s. Al Lender's option, will {a{ ha payable on demand, (b) be added 1o the
balance of the Note and be apporiorier. umong and ba payable with any Installinent payments 1o become due
during aither ‘l) the term of anr applicabls waurance Bo!icy or rgl) the ramalninqrterm of the Note, or (c) he
treated as a balloon payment which will be due and payable at the Note's maturllz. his Mortgage also will securo
payment of these amounts. Tha righls proviaed tor in this paragraph shall be In addition to any other rights or any
rgmedies to which Lender may be entitied on-ascount of the default,  Any such action b‘ ender shall not be
construed as curing the delault 8o as o bar Lendar rum any remady that it Otherwise would have had.

H:%RQQTY; DEFENSE OF TITLE. The following previsinas relating to ownership af the Property are a part of this
age.

Titte. Grantor warcanis the“:e n(a\ Grantor holds good ard marketable litle of record to the Properly in feo

simple, free and clear of all liens and ancumbrances othar ingn those set forth in the Real Property description
or in the Exisling Indebtedness saclion below or in any itz 'szurance policy, title report, or linal tille oplalon
issued in lavor Of, and accepted by, Lender in connection whn<his Mortgage, and (b) Grantor has the (ull
tight, power, and authorily to execute and deliver this Morigage to Lander.

Defense of Tltl%. Subject 1o the exception in the paragraph above, aidntor warrants and will foraver defsnd
the title 10 the ropen?r aggnsx the lawtul ¢iaims of all persons. .n the avenl any aclion or proceeding I8
commenced that questions Grantor's litle or the interest of Lender unus. this Morigage, Grantor shall defend
the action at Granlor's expanse. Grantor may be the nominal parly In euc).proceeding, bul Lander shall be
enlitied to participate In the proceeding and 10 be represented in the procesdiig bx counsel of Lander's own
choice, and Grantor will deliver, or causa o be delivarad, to Lender such inciuments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Granior's use of tha Property complies with
all axisting applicable laws, ordinances, and ragulations of governmenial authoritias.

EXISTING INDEBTEDNESS, The (ollowing provisions concerning existing indebteunsss (the “Existing
Indebledness”) are a part of this Mortgage.

Existing Lien, Tne lien of this Mortgage secuting the Indebtedness may be saecondary &n. inleriof (o an
exisling llan. Granlor expressly covanants and agraes lo pay, of see to the pa){menl ¢!, the Exisling
indebledness and to prevent any defaull on such Indablednoass, any defaflt under the inslruments evidencing
such indetbtedness, or any delaull under any securily documents for such indebtedness.

Default, If the paymen ol any instaliment ol principal or any Interest on the Existing Indebtedness is not made
within the timu required by the note avidencing such indebtedness, or should a dafaul occur under the
instrument securing such indabtedness and nol be cured during any a%pllcable %raca perlad tharein, then, at
the option of Lender, the indebiedness vscured by this Morigage shall become immedialely due and payabls,
and this Mortgage shall be In defaull.

No Modifieation. Grantor shall not enter into any agreement with the holdar of any morigage, doed of trust, or
other security agreemant which has prigrity over this Mon:‘aee %y which that agreament is modified, amended,
exiended, or renewad without the eror written consent of Lendar. Grantor shall nelther request nor accept
any luture advances under any such security agreement without the prior wrilten consent of Lender.

CONDEMNATION. The following pravisions relating to condemnation of the Proparty are & part of this Mortgage.

A'pglicatlon of Net Proceeds. i all or any pan of the Property is condemnad by eminent domain proceedings
of by any Froce ing or purchase In fieu of condemnation, Lendar may at {18 @lection require that all or any
ortion of the nel proceeds of the award be armaiiad to the Indebtednéss or the repair or restoration of the

roperly. The net proceeds of the award shall mean the award aher payment ol all reasonable cosls,
expenses, and atorneys' fees Incurrad by Lender in connaction with the condemnation.
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jurisdiction over Lender or any of Lander's Proper y, or sc) by rea%on of any sattiement or compromise ol any claim
mado by Lender with any claiman (#nclu%ng without limitation Borrower}, tha Indebledness shal be considered
unpeid for the purpose of antorcement of this Morlgage and this Monga?e shall continua to ba effective or ahall be
reinstaled, us the case may be. notwithelanding any cancellation of this Mortgage or ol any note or other
insirument or agreement avidencing the Indebtedness and the Proparty will continue o secure the amount rapaid
or racovered 1o the same exiant as If that amount naver had been originally receivad by Lender, and Grantor shall
&% r?go:&\él Dy any judgment, dacree, order, selllement or compromise relating to the indebtedness or (0 this

REFAULT. Each of the lollowing, at the optiun ol Lender, shall constitute an avent of delault {*Event of Default")
undar this Morpage:

Default on Indebtedness. Failure of Borrowear to make any payment when due on the Indebtedness.

Defaull on Other Payments. Failure of Granlor within the time required by this Mongage to make any
gp‘vnl}ggt for 1axes or fnsurance, or any other payment naceasary (o pravent fliing of or to effect discharge of
y .

Compliance. cetaull. Faliure of Grantor or Borrower to comply with any othar term, obligation, covenam or
condition comainzd in this Morigage, the Note or In any of the Related Documents.

False Statementr, Any warranty, reprasantation or stuiement made or furnished to Lender by or on bahaif of
Granlor or Borrower under this Morigage, the Nole or the Related Documants is false or misleading in any
material respect. eithar cuw or at the fime made or furnishad.

Dafective Collalerstizatica. ~Thig Mor!Page or any of tha Ralated Dacuments ceases to ba in full force and
effect (including failure ol &ny collateral documants 1o creale a valid and perlacled securily interest or lien) at
any time and for any reason.

Death or insglvency. The duali <t Grgntor or Borrower, the Insolvancy of Grantor or Borrowaer, the
appaintmant of & rocaiver for any.-pan ol Gramor or Borrower's Froperty. any assignmeni for the banefit of
creditors, any type ol creditor workoyr, o7 the commencement of any procasding under any bankruptcy or
Insolvency laws Dy or againat Grantor or Borrower.

Foreclosura, Forfeiture, eta. Commanceieant of foreclosure or forfeiture proceedings, whether by judicial
proceeding, sell-halp, repossession or any al%e: method, by any creditor of Grantor of by any govetnmental
agency against any of the Property. Howevtr nis subsection shall not applr in the eventl ol a good faith
dispute by Grantor as to the validily or reasonable;iess of the claim which is (he basis of tha fareclosure ot
foretaiture procaeding, provided thal Granior gives Lender written notice of such claim and furnishes reservos
or & suraty bond for the clalm satisfactory lo Lancer.

Breach of Other Agreement, Any breach by Grantor «r Sorrower under the lerms of any other agraement
between Grantur or Borrower and Lender {hat 18 not remecied within any prace period provided therain,
including without limitation any agreement concerning any-Inasbtedneas or othar obligation of Granlor or
Borrower to Lender, whather existing now or later.

Existing Indebtedness._A delaull shall occur under any Existing Incabiadness of under any ingtrumant on the
Properly sacuring any Existing Indebtedness, ¢ commencement or.anv suit or other &clion to foreclose any
exisling lien on the Property.

Events Atiecting Guarantor, Anr of the preceding evenis accurs with resyer; to any Guaranior of any of the
Indebtedness or any Quaranior dies or becomes incomFatenl. or revokes or Jispdles (he valldi‘ty ol, or liability
nder, any Guaranty of the Indeblednese. Lender, ai its opilon, mar, but shall 1L be required 1o, permit the
varantor's estale to assume unconditionaily ého obligations arfsing undes the_auaranly in a manner
salistactory o Lender, and, In doing 80, cure the Event of Dafault.

insectirity. Lender reasonably deems itsell insecure.

Right to Cure. 11 such a lailure is curable and if Grantor or Borrower has not basn glvein.a nolice of a breach
ol the same provision of this Mortgage within the pracedtnE twelve (12} ronths, it may be cured.fand no Eveni
of Dataull will have occurrad) if Grantor or Borrowar, ater Lender sends writtan notice damanciny cure of such
failure: (a? curas the fallure within Hiteen (18) dars; or (b) if the cure requires more than fineen (15) days.
immediately initiates steps sufficient 10 cura the falture and thereafter continues and completes all reasonable
and necessary steps sufficient to produce compilance as soon as reasonably practical.

RIGHTS AND REMEQIES ON DEFAULT. Upon the occurrance ol any Event of Delault and at any time therealler,
Landar, at {8 option, may exercise any one or more of the following rights and remeadies, In addilion 10 any other
rights or remedies provided by law:

Accelarate Indebledness. Lencer shall have the right at its option without notice to Borrower to declare the
?g&'{.ﬁ égc{gbégeneas immediately due and payable, including any prepaymaent panally which Borrower would be

UCC Remadiea. With respect to all or anr part of Iha Parsgnal Property, Lander shall have all ihe rights and
remedies of a secured parly under the Uniform Commarcial Code.

Collect Rents. Lender shall have the right, without notica to Grantor or Borrower, lo take possession of the
Property and coliact the Rents, including amounte past dus and unpaid, and apply the net praceeds, over and
above Lender's costs, againsl the Indebledness. In lurtherance of this rtqht, Lander may require any ienant o
other user of ihe Property to make paJmenls of rent or use fees directly 1o Lender, If the Hants are collected
by Lendar, then Grantor irrevocably esignalaa L.andar as Grantor's altornay-in-lact {0 endorse insiruments
receivad in payment theraol in the name of Grantor and 1o hegoliale the same Fnd collec! the proceeds.
Paymenta by tenants or other usars to Lender In reaponsa to Lender's demand shall satisty the obligations tor
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Multhlo Partles. All obligations of Grantar and Borrower under his Morlgage shall be joint and several, and'
all relerances to Granlgr shall mean each and every Grantor, and all relerences 10 Borrower shall mean each
?hnig a\éﬂga%grrower. This means thal each of the persons signing below is responsible lor all obligalions in

Soverablllln. It a court ol competent uriadiction fincls anJ provision ol this Mortgage to be invalid or
wnenforceable as to any parson or circumstance, such finding shall not render thal provision invalid or
unenforceable as to any olher parsons of circumstances. |f feasible, any such om?ndlng rovigion shall be
deemed to be modilied to be within the limits o! enforcaability or v tldlw: howaver, if the ollending provigion
cannot be so modified, it shall ba stricken and all athor provisions of thig Mortgage in all other respecis shall
remain valid and onforceable.

Sucoessors and Assigns. Subject to the limitations stated in this Morlgage on transfar of Grantor's intarast

this Mortgage shall be binding upon and Inure to the benelil of tha parlles, their successors and aseigns. |l

ownership of the Properly becomes vested in 11 pergon other than Grantor, Lender, without notice to Grantor

may deal wilh Grantor's successors with_refarance to this Mortgage and the Indeblednass hy way o

l!ga%%%%n{:e% Sor oxtension withou! releasing Grantor from tha obligations of this Mortgage or liability under the
[ .

Time s of the Eersnce. Tima is of the essence in the performance of this Morigage.

Waiver of Homesieau Exomgtlon. Grantor hereby releases and waives all rights and benolits of the
homastead exemplion-e«8 of tha State of lllinois as 1o all indebledness secured by this Mortgage.

Waivers and Congenis, Larder shall nol be desmed to have waived an{rlnhlu under this Mortgage (or under
the Ralated Documenls? un'ess such waivar I8 In writing and signed b¥1 ender. No delay or omission on the
part of Lender in exercising .y right shall operale as a waiver of guch right or any other right, A waiver by
any party ol a provision of this Mziiq9age shall not constitule a waiver of or prajudice the party's right otherwise
to demand strict compliance wita tazc provision or any othar provision. No priur waiver by Lender, nor any
course ol dealing between Lander iand Frantor or Borrower, shall constitule a waiver of any of Lender's rights
or any of Granlar or Borrowar's obligalions as to any fulure transactions, Whnenever consent by Lender |s
raquired in this Morigage, the granhng <! such consent by Lender in any Instance shall nol constitule
conlinuing consanl lo subsequent (nstancas #here such consent i required.

EACH GRANTOR ACKNOWLEDGES HAVING READ LL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.
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