DBZKNTR0

BANK
8 W. [RVING PARK ROAD
RIDGE, Il 80834

WHEN RECORDED MAIL TO:
, UEFT-D1 RECORDING $31,50

PLAZA BANK

7480 W, IRVING PARK ROAD . TAOGUS  TRAN 2017 04713798 315115100
NORRIDGE, IL 60834 LA ¢ R N~98~288780
COOK COUNTY RELQROER

SEND TAX NOTICES TO:
E"Olki S. Qriskin and lemall H.

okin
301 East Rand Fioad
Mt. Proapect, i. 50056

FOR RECORDER'S USE ONLY

This Assignment of Rente prepared Ly: _Plaza Bank
7060 W. irving Park Road
Nzeridge, 1L 80634

ASSIGNIAENT OF RENTS

253277

16 TITLE SERVIGES Hosee

-—— -

THIS ASSIGNMENT OF RENTS IS DATED MARCH 28, 1534, between Errcl 8. Ortekin and tsmail M. Ozlekin, in
joint tenancy; Errol S, Qztekin, married to Kimberly I Ozlewin and ismail H. Oztekin, married to Penelope J.
Oztekin, whose address Is 301 Enst Rand Rosd, Mt Proapect, ‘v 60088 (refarrad to below as "Grantor'); and
PLAZA BANK, whose addresa |a 7460 W, IRVING PARK ROAD, NOPR!DGE, 1L 60834 (referred to below as
“Lander"),

ASSIGNMENT, For valuabie consideration, Grantor assigns, granta & suztnuing securily Interes! in, and
convays to Lender all of Grantor's right, titie, and Intereat in and to the He:its #rom the following described
Property localed in Cotk County, State of lliinoie:

LOTS 1 AND 2 IN MAPLE CREST SUBDIVISION, BEING A SUBDIVISION OF PART OF THE
NORTHEAST 1/4 OF SECTION 34, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THZ THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINQIS,

The Real Property or its address ia commonly known as 301 East Rand Road, Mt Propseci, i. 60086, The
Real Property tax identificalion number is 03-34-200-028 and 03-34-200-030,

DEFINITIONS. The following words shall have the following meanings when usad in this Assignmenl. Terms not
otharwise defined in thia Assignmant shall have the meanings altributed 10 such tarms in the Unitorm Commercial
Code. All referonces o dollar amounts shall mean amounis in lawlul monsy of the United States of America.

Assignment. The word "Assignment™ maans this Assignment of Rants belween Grarmtor and Lendur, and
includes withaut timitation all agsignments and gecurity interest provisions relaling to the Rents.

Borrowar. The word "Borrower™ maans ismalil M. Oztekin, Errol S. Oztekin and Kimberly I. Oztekin.

Exisling Indeblednesa. The words “Exigling indebledness” mean an exiating obligation which may be
securad by this Assignment.

Event of Detauil. The words "Event of Default" mean and inclutde without limitation any of the Events of
Delauil sel torth below in the geclion tilled "Evanis of Defauh."
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:ealléln upon the Propény. Borrower agreocs o remain llable under the Note with Lender no malter what action
Lencer takes or falis to take under this Assignmen.

PAYMENT AND PERFORMANCE. Excapt as otherwise provided in this Assignment or any Related Documant,

Grantor ghall pay to Lender all amounts secured by this Assignment as thay become dug, and shall striclly

erlorm alt of Grantor's obligations under this Assignmeni. Unless and until Lender exercises i(s right to collact

he Rants as provided below and so long as there 18 no delault under this Assignment, Grantor may remain in

possession and conlrol of and operaie and manage the Property and collect the Hents, provided thal the granting

g: ggg ercsan to collect the Rents shall not constitute Lender's consent 10 the use of cash collataral in a ban ruplcy
a-

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respact 1o the
Rents. Granlor represents and warrants to Lender that:

Ownership. Grantor is entilled to raceive the Rants free and cloar of all rights, loans, liens, encumbrances,
and claims oxcep! as disclosed to and accepted by Lender in writing.

Right to Asslan. Grantor has the full right, power, and autharity 10 enter inta this Assignment and to assign
and convey *1e Renis 10 Lender.

No Prior Assiprinant. Grantor has not previously assigned or sonveyed the Renls to any other parson by any
ingtrument now iy 1ree.

No Furlher Trans!sr. Grantor witi not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Renis excep! ar 0:ovided in this Agreement,

LENDER'S RIGHT TO COLLECT RENTS. lLender shall have the right at any time, and even though no delauit
shall have occurred under this /ssignment, to collect and raceive the Rents. For this purpose, Lender is hereby
given and granted the tollowing vights, powars and authority:

Notice to Tenanls. Lender mav eand notices to an?r and all tanants of the Property advising them of this
Assignment and directing all Renlz to ba paid diractly fo Lender or Lendar's agent.

Enter the Property. Lender may ent3r upon and lake possassion of the Property: demand, collect and receive

from the tanants Or from any other ‘JHFQDF\B liable tharelor, all of the Raents; Institule and carry on all legal

proceedings necessary for the protection-5f-ihe Proparty, including such proceedings as mar he necessary 10

{gcogerppatssess#on ol'the Property; collect tha4enls and ramove any tanant or 1enants or olher persons (rom
8 Property.

Maintain the Progart;;. Lendur may enler upon ‘ne 2roperty to maintain the Property and keep the same in

repair; to pay the costs theraol and of all eervives 2! all employees, (ncluding their equipment, and of all

continuing costs and expenses of matnlalnin%the Piaparty In proper repair and condillon, and algo to pay all

;ﬁgeps. %s:itasamsnta and water utilities, and the pramiung on lire and other insurance etlected by Londer on
roperty.

Compliance with Laws. Lendor may do any and all things ic @ acute and comply with the laws of the Stala of
Itinols and algo all othar laws, rules, ordears, ordinances and. riquiramenis of all oiher governmanial agencles
aftecting the Property.

Lease the Propeny. Lender may rent or lease the whole or any part of the Properly for such term or tarms
and on sauch conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or a%ams a8 Lencer mav deem appropriate, either in
Lf?\%%rz ss name or in Grantor's name, 1o rent and manage the Property, Inciuding the collection and application
] .

Other Acts. Lender may o all such other Lhings and acts with respec; to the Propery as Lender may deem
a %roprlale and may act exclusively and solaly in the place and stead of Granlor and.g ;iave alt of the powars
ol Grantor lor the purposes stated above.

No Requirement 1o Acl. Lender shall not be rec’ulred lo do any of the loregoing acts ur things, and the lacl

that Lender shall have performed one or more of the foregoing acts or things sgan not raowira Lender 10 do

any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incutred by Lender In connection with the Properly shall be lor .
Grantor and Borrowor's account and Lender may pay such ¢osts an( tgg)ensos Irom the Rents. Lender, in its sole -
discretion, shall determine the a‘)pllcmmn ol any and all Rents raceived by It howevar, any such Ranls recoived
by Lendor which are not applied to such cosls and expenses shall be applied 10 the Ingebtedness. All
gxpenditures made by Lender under this Assignment and not reimbursed from tha Rents shall become a par ol -
the Indeblednegs sacured by this Assignmant, and shall be payable on demand, with interest at the Note rate from:
date of axpenditura unii! paid.

FULL PERFORMANCE. 11 Grantor pays all of the indebiednass when due_and olherwise performs all the
obligations imposed upon Grantor under thls Assignmant, the Note, and the Relatad Documents, Lendur shall
exacute and dellver to Granior a suilable satislaction of this Assignment and sullable statements of termination of
any financing statament on file aevidencing Lender's Becurlly Interast In the Rente and the Property. Any
lermlngﬂon fae required by law shall be paid by Grantor, if parmitted by applicable law. If, howaver, paymani I8
made by Borrower, whether voluniarily or otherwise, or by uarantor or by any third parly, on the Indeblednaess
and therealter Lender i8 forcad to ramil the amount of thal payment (a) Lo Borrower's trusiee in bankrupicy or 1o
an(r similar pergon under anY adoral or state bankruptcy law or law for the relief of dobtors, (b) by reason of any
Judgment, decree or order ol any court or adminisiraliva body having jurlsdiction over Lender or any of Lender's
roperty, or ‘c) by raa}son of any selllament or compromisa of any claim made by Lender wilh any claimant
including without' limitation Borrower), the Indebtedness shall be considered unpaid lor the purpose of
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Grantor irrevocably designates Londer as Qrantor's altorney-in-fact to endorse instrumonts_raceived in
ayment thereol in tha nkme of Granior and 10 negoliate the same and collect the proceeds. Paymenis by
anants or olher users to Lander in response to Laender's cdemand shall satisty the obligations for which the
pay‘menls are made, whathar or not any proper grounds for the demand oxisted. Lender may oxercise i18
npnts under this subparagraph eithet in person, by agent, or through a recaiver.

Morigagee in Poasession. Lender shall hava the right 1o bo placed as mongagee in possession or 10 have a
receivar appointed 10 take possassion ol all or any part of the Property, with the power {0 project and preserve
the Property, 1o oparate the Propert preceding toraciosure or sale, and 1o collect the Rents {rom the Proparty
and apply the procaeds, ovar and abova the cost ol the recalvership, against the Indebledness.  The
mortgagee in ?oaseasion of recalver ma¥‘ aerve without bond il pormitied by law. Lendet's right to the
appointment o! & receiver shall axist whether or not the apparent Vflua of the Proparly exceads the
lg g?lg;jness by a substantial amount. Employment by Lendar shall not disqualify a person from serving as &
{acoIver.

g;r:g{v Remedies. Lander shall havo all other rights and remadies provided in this Assignment or the Note or

Waiver, Elaction of Remedies. A waiver by any Fart ol a breach ol a provision ol this Assignment shall nol
constitute a wav.er-3f or projudice the party's righis ofherwise 1o demand strict compllance with thal provision
or any other pravigion, Eleclion by Lender 10 pursue any remed?r ghall not axclude pursult of any other
remedy, and an ¢lesdo’ o make oxPendilures or take action lo perform an obliﬂauon of Grantor or Borrower
under this Assignmant a‘tor tallure of Grantor or Borrower to perform shall not aftact Lender's right to daciare
A delault and exarcige s ramadies under this Assignment.

Attorneya’ Fees; Expenses. ! Lender Institutes any suit or action to enforce any of the lerms of thig
Assignment, Lender shall b antitlad 1o recover such sum as the couit m;aar adjudgo reasonable as altorneys
leas al trial and on any appoal. ‘'wWhether or nol any court action I8 invelvad, all reagonable expenses incurred
by Lender that in Lendar's opwit are necasaan{ al ngg time for the proteclion of s interest or the
pniorcement of its rights shall become.a pant of the Indebiedness payable on demand and shall bear interes)
from the date of expenditure until ra aid at the rate provided lor in the Note. Expanses covered by thig
Paragraph Include, without limitation, huwavar sub{ec! 0 any limite under applicable iaw, Lender's atlorneys’
e08 and Lender's legal expenseg whethur-cr-nol there is a lawslil, including attornays’ fees (or bankrupicy
procaadigga {including eflorts to modlfs{ Crovscale any auvtomalic stay of injuncnonl appeals and any
anticipated post-judgment collaction services, «ra cost of searching records, oblainin%u le raponts (including
toraclosure roports), surverors raporis, and appreiaa! {aes, and itle insurance, to the extenl permiited by
applicable law. Borrower also wili pay any court cous, in addition 10 all olher sums provided by law.

MISCELLANEOUS PROVISIONS. The following misceliancor.s provisions are a pant of this Assignment.

Amendments. This Assignment, togethar with any Relaieu Documants, congtitutes the entire understanding
and agreement of the partiag as o the maiters sel lorth In taip Aasignmenlt. No alteration of or amendment 0
this Assignmen! shall he effactiva uniess glven In wriling aru signed by the party or parties sought to he
charged or bound by the altaration or amandment.

Applicable Law. This Asaignment has been deliversd io Lender ana aocepled by Lander in the State of
lliinois. This Asalgnmant shall be governed by and construed In acucvaince with the iaws of the State of
llinola.

Muitiple Parties. Al obllqallona of Grantor and Borrowsr_under this Assignmont shall be joint and aeveral,
and all references to Grantor shall mean each and avaery Grantor, and all references to Borrower shall mean
eam agg ?ggg E?rrower, This means that each of the parsons signing below i8 1earansible for all obligations
in thig Ass ent.

No Modification. Grantor shall not entar Into any agreement with the holder of an}(1 mor'ypye. dead of trust, or
other aecurit( %preamem which has priority over this Assignment by which that agreamant I8 madified,
amended, extended, or renewed without the priar written consant of Lender, Grantor shall elhar request nor
accept any future atdvances under any auch gecurity agreament withoul the prior written conséni. ) Lender.

Severability. 11 a court of compatent jurisdiction finda any provislon of this Aasiﬂ‘lnment to be invalid or
unenforceable as fo any person or ciccumstance, such finding ahall not render that pravision invalld or
unenlorceable as to any olher parsons or clrcumstances. If leasible, any such offending provision shall be
deemed 1o ba modiliad to be within the limits of enforceability or valldity; however, if the olfanding provigion
cannot be so moditied, it shall be siricken and all ather provisions of this Assignment in all other raspects shall
temain valict and enforceable.

Successors and Aulgns. Sublect 1o the limitations stated in this Assignment on transler of Grantor's

interest, this Assignment shall be binding upon and Inure to the benalit of tha parties, their successors and
assigns. 1f ownership of thg Proparty becomes vesied in a person other than Granlor, Landar, withoul notice
to Granlor, may deal with Granlor's successors with raference to this Assignment and the Indebledness by
wgge?i‘ Agrmac?erginacdeng;sextenslon without releasing Gramtor from the obiigations of this Assignment or liability
u .

Time 18 of the Essence. Tima is of the essence in the pertormance of this Asaignmant.

Waiver of Homestoad Exumﬁuon. Granlor hereby releases and waives all riﬁhls and benefits of the
homestead exemption taws of the State of liinols as to all Indabtadness sacured by this Assignment.

Waivers and Conasents. Lender shall not be deemed to have walved any rights under this Assignment {or
undee the Reiated Documents) unless such walver I in weiting and signed by Lender. No delay or omission
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