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Mortgage Lo Number: 1110208749083 1

THIS MORTGAGE ("Security Instrunent”) Is givern on March 23, [998 . The morgagor
is MICHAEL H ALTMAN, SINGLE

("Borrower™). i
This Securlty Instrument is givea o The First Nolional Bank of Chicage !
which s n __Nnunml_ﬂmk__ organized and existing under the laws of e United Sinen of Ameriea
whose address Is MMML , Minole 0620 ("Lender®).  Borrower owey
Lender the maximum principal sum of - F'Qsen Thousand and No/ 10
Dollars (U.S.$ 15,000,00 ), 0ring aggrogate unpald amouni of all lorns and any disbursements  made
by Lender pursuant to that certaln Hom» Kuulty Line Agroomsent of even date herowith execuied by Borrower
(*Agreement”), whichever is less. The Agrevierdis horeby Incorporatod in this Securfty Insirument by reforetnce.
This dedt s evidenced by the Agreement  which sgreoment provides for monthly interest payments, whh the full
debt, Ifnot paid carlier, due and payable (ve years rom the lasue Date (ns defined [n the Agreement). The Lender
wiltprovide the Borrawer with & final paytent notice at lemt 90 days before the final payment must be made, The
Agreement  provides that toans may be mude from tins io time during the Draw Period (ae defined in the
Agreement).  The Draw Period may bo oxtended by Lender in its sole discretion, but in no event Iater than 20
years (rom the date hereol. All future lonny wilthave the sanc Hen priority as the original loan, Thix Security
Instrument secures to Lender: (a) the repayment of the debt eviuracud by the Agreement, Including all principal,
intercst, and other charges av provided for in the Agreement, and-wii renswals, cxtensions and modifications: (b)
the payment of al! other sums, with interest, advanced under parageaph 6 of. this Security Instrument 1o protect
the security of this Security Instrument; and (c) the performance of Borrowss's covennnis and agreements  under
this Security instrument and tho Agreement and all renowals, extonsions and“iadifieations thereof, all of the
foregoing not to oxceed twico the maximum principal sum stated above. For thiz'purpose, Borrower docs hereby
morgage, grant nnd convey {o Lendor the following descrived property located {n COQK County,
{Mlinois: !

SEE ATTACHED

AL ]‘ "] “_' L "
HUENTLE SERVICES Haee) 5 2020

Permanent Tax No: 4283130581014, &100R
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which has the address of 637 W WRIGHTWOOD 3-W CHICAQO, IL 60614
("Propeniy Address”):

TOOCTHER WITH all the improvements now or hérekfier erecied on the property, and all casements, rights,
appurienances,  rents, royalies, mineral, ol! and gas rights and profils, clsims or demands with respect o
insurance, any and all swards made for the taking by eminent domain, waler righis and stock and alf fistures now oy
hereafter 8 pant of the property, Alireplacements and additions shal! also be covered by this Security instrument,
Allof the foregoing is referred to in this Security Instrument as the “Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyad and has the right to
mortgage, gramt and cotvey the Property and that Wi Property is unencumbered, except for epcumbrances of
record, Borrower warranis and wili defend generally the title 1o the Property against all claims and demands,
subject to any enransbrances of record. There is & prior monigage from Borrower 1o EIRST. (g
Mémmuw e dated SU2B(88 . ... and rocorded as docusment oumber

- COVENANTS. Bor:o'zer and Lender covenant and agree as follows:
"1, Payment of Prizelps! and Intorest, Borrower shall promplly pay when due the principa! of and interest on
_llie debt evidenced by the Asiesment.

2, Applleation of Paymen‘s. ' Alipayments received by Lender generally shall be applied firstto interest, then
16 principa! and then to other chziges,

3, Charges; Liens, Borrower cts', say all taxes, assessments, charges, fines, and impositions attributable 1o
the Property, and leasehold payments or ground rents, if any., Upon Lender's request, Borrower shall promgly
fumnish to Lender all nolices of amounis 1 be pald under this paragraph. The Borrower shall make these
payments direcily, and upon Lender’s request, froraotly furnish to Lender receipts evidencing the paymeats.

Borrower shall pay, or cause 10 he paid, whep due and payable all taxes, ssscisments, watcr charges, sewer
charges, license feer and other charges agsinsi’ or in connection with the Property and shall, upon roquest,
prompily furnish to Lender duplicate recelpts. Borrovier nay, in good falth and with duc diligence, contest the
validity or amount of any such 1axes or assessnents, pruviiet that (a) Borrower shall notify Lender in writing of the
Intention of Borrower o contest the saume before any (s or sssesment  has been increased by mny interest,
penaliles or costs, (b) Borrower shall first make all contesied “puytents, under proiest if Borrower desires, unless
such contest shall suspend the colfiestion thereof, (¢) neither the Frvpenty nor any part thereof or interest therein
are at eny time in any danger of being sold, forfeited, lont or interfsed with, and (d) Borrower shall fumish such
socurity as may be required in the contest or as requested by Lender.

4. Harard Insurance. Borrower shall keep the improvements now zalstng or hereafier erecled on the

Property Insured against lots by fire, hazards included within the tenm *2ric/ed coversge” and any other
hazards, including floods or flooding, for which Lender requires insurance. Thivyisuiance shall be mainiained in
the amounts and for the periods that Lender requires. The insumnce carrier providing the insurance shulf be
chosen by Borrower subject to Lender's snoroval which shall not be unreasonably witkieid. If Borrower fails 0
mainain coverage described sbove, Lender may, st Lender's option, obtain coverage so peciers Lender's rights in
the Property in accordance with Parsgraph 6.
* Al insurance  policies and renewals shall be acceptable 1o Lender and shall include a wancard mongage
clause, Lender shall have the right to hold the policies snd renewals. [fLender requires, Borrowe: Jall prompily
give 1o Lender all receipis of paid premiums and renewal notices. Inthe event of loss, Bomower shali give prompt
notce to the Insurance carrier and Lender, Lender may make proof of Joss if not made prompily by Botower.

Unless Londer and Borrower otherwlse agise in writing, insurance procoeds  shall be applied 1o resioration or
repalr of the Property damaged, if the restoration or repsir is economically feasible, Lendet'. security is nol
lessened and Borrower l not In default under this Security instrument or the Agreement. Ifihe restorstion of repalr
Is no! economically feasible or Lender's security would be lessenad, the insurance prooseds shali be applied (o
the sums secured by thin Security Insirument, whether or not then due, with any excess paid to Borrower, i
Borrower abandons the Property, or does not apswer within 30 days a notice from Lender tha the insurance
carrier has offered to scttle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds 1o repalr or restore the Property of (o pay sums secured by this Security Instrument, whelher or not then
due. The 30-day period will begin when the notice is given.

If under paragraph 20 the Propenty is acquired by Lender, Borrower's right (o any {nsurance policies and
proceeds resulting from damage fo the Property prior 10 the scquisition shall pass 1o Lender to the extent of the
sums secured by this Security Instrument immediately prior 10 the scquisition.

NESIMTGIFD 2.




. UNOFFICIAL COPY P

* Logal Description:  Unit #3:W, Unit P-4, in the Wrightwood Plaza Condeminium, as delineuted on a survey of the following
described renl estate: Lot 1 1n the Subdivision of Lot 12 in County Clark's Division o sutiot *D* In Wrightwaod, being »
Subdivision of the SW 176 of Seetlon 28, Tewnship 40 North, Range 14, East of the Third Principal Meridian, which survey is
attached a3 Exhibit "A" ta the Declaration of Condominium resarded as Document #98:313870 togather with its undivided

percantage ntarest [n the common elements, in Cook County, lliinels.

TOISRSY6




UNOFFICIAL COPY

-
Q
w0
Y
{L
%
&




UNOFFICIAL COPY

Mortgage

8. Peeservation and Malntonance of Property; Borrower's Application; Leascholds.  Borrower shall not
destroy, dumage, substantinity change the Property, aliow the Property (o detoriorate, or commit wasie. Borrower
shall be in default ifany forfelture action or proceeding, whether civilor criminal, Is begun that in lender’s good
faith judgment could result in forfeliure of the property or atherwise materially impuir the Hen created by this
Securlty Instrument or Lender's security interest. Borrower may cure such a default and reinstaic, as provided in
paragraph 16, by cuusing the action or proceeding to be dismissed whh a ruling that, in Lender's good fahh
determination, precludes forfeiture of the Borrowet’s interest in the Property or other materlal tmpalrment of the lien
created by this Security Instromeni or Lender's security interest. Borrower shall also be in default if Borrower,
during the loan application process, puve materially false or inaccurnte Information or sialements to lender (or
falled 10 provide Lender with any material informatlon) in connection with the joans evidenced by the Agreement,
If this Security Instrumont is on a leaschold, Borrower shall comply with the provisions of ihe lease, and if
Borrower acquiresfec title 10 the Property, the leasehold and fee tiffc shall not merge unless Lender agrees fo the
merger in wrhing.

6. Protection of Luider’s Righta in the Property, 1fBorrower {ails to perform the covenanis and agrecments
contained in this Secwily instrument, or there is a legal proceeding that may significantly affect Lender’s rights in
the Property (such as & piviecding In bankrupicy, probate, for condemnation or to enforce laws or reguintions),
then Lender may do and pay furhaicver tn necessary (o protect the value of the Property and Lender's rights in
the Property. Lender's uctions” tiav inciude paying any sums sccured by a lien which has priotity over this
Securlty instrument, appenring in cour', pAying reasonablo attorneys’ fecs, and entering on the Property to make
repairs,  Although Lendur may take aetion vater this paragraph, Londer docs not havs 1o do fo.

Any amounts disbursed by Lender unider <uis paragraph shall become  adcitional debt of Borrower secured by
this Securlty Instrument, Unlesy Borrower snd Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement  at the Agrzement rate and shail be poyabio, with imerest, upon notice from
Lender (o Borrower requesting payment,

7. Inspection. Lender or 18 agent may make reasonable cotrles upon and inspections of the Property, Lender
shatl glve Borrower notice at the time of or prior to an inspe:tion specifying rensoniable cause for the inspeciion,

4. Condemnation. The proceeds of nny award or claird for damages, direct or consequential, in conneetion
with any condominiation or other taking of any part of the Propartv, or for conveyance In lieu of condemnation, are
hereby assigned and shall be pald to Lender.

I the event of & totat taking of the Property, the proceeds shall be” rpplied to the sums secured by this Security
Instrutnent, whether or not then due, with any excess paid to Borrower. In the event of n partial taking of the
Property, unless Borrower and Lender otherwise agreo in writing, the suns  Secured by ihis Sccurity Instrumen
shall be reduced by the amount of the proceeds muhiiplicd by the following fzaction: (a) the 10! amount of the
sums sccured immediately before the taking, divided by (b) the fair market va'is of the Propenty immediately
befare the taking. Any balance shail be paid lo Burrower,

Ifthe Propeny is abandoned by Borrower, or f, #fter notice by Lender 1o Borrower hat the condemnor offers to
mike an award or settle A claim for damages, Borrower falls 1o respond to Lender within 30-Gays after the date 1he
notice s given, Lender is authorized to collecy and apply the proceeds, at lis oplion, either tocesioration or repalr
of the Property or {o the suma secured by this Securly Instrument, whether or not then due,

9. Borrower Not Relessed; Forbearance By Lender Not a Walver, Extonsion of the time for payment or
modifieatlon of amortization of the sums secured by this Security Instrument granted by Lender to any stroeessor  n
interest of the Borrower shall not operate 1o release the liabilityof the original Borrower or Borrower's successors  in
intercat.  Lendor shall not be required to commence proceedings against any successor in interest or refuse o
extend timo for payment or otherwise modify amortization of the sums secured by this Sccurily Instrument by
renson of any demand made by the origingl Borrower or Borrower's successors  in inlerest. A walver in one or
more instances of any of the terms, covenants, condltinns or provisions hereof, or of the Agreement, or any pan
thercof, shall apply to the particular tnstance or instances and o the parilculnr time or times only, and no such
waiver shail be deemed a cominuing walver bt it of the terins, covenamts, conditions nnd other provisions of this
Securlty Instrument and of the Agreoment shall survive and continue 10 remain In full force and effect. No walver
shall be nsserted against Lender unleas in writing aigned by Lender.
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10. Successors and Amigns Bound; Joint and Severs! Lisbiliy; Co-signers. The covenants  and
agrooments  of this Security Instrument shall bind snd benefit the succestos  and assigns of Lender and Bormmower,
subjoct (o the provisions of paragraph 15, If there Is more than one party ss Borrower, each of Borrower's
%\;ﬂllﬂll and agreomenis shall be joint and several. Any Bormower who co-signs this Security Instrument but

not execule the Agreemeni: (a) is co-signing chis Sccurity Instrument only 10 mongage, grant and convey

Mt Borrower's interest in the Property under the terma of this Security Instrumont; (b) is not personally obligated
1o pay the sums secured by this Security Insteument; and (c) agroes that Lender and any other Borvower may
tﬁl‘u to extond, modify, forbear or make any sccommodations  with regard (o the terme of this Security Instrument
or the Agreement without thas Borrower's consent,

I1. Loan Charges. {fthe loan sccured by this Security Instrument s subjoct 1o a law which sets maximum loan
charges, and that law is finally interpretod so that the interest or other loan charges collected or 1o be collected in
connéction with the loan exceed the permitted iimits, then: (a) any such loan charge shall be reduced by the
sntount nocesss’y (o reduce the charge (o the permitied limit;and (b) any sums already collected from Borrower
which excoeded rormitted Jimits will be refunded to Borrower. Lender may choose 1o make this refund by
reducing the princiual owed under the Agreement or by making a direct payment (o Bomower. Ifa refund reduces
principal, the reduciica wili be treated as a partial prepeyment without any prepsymenmt charge under the
Agreement.

12. Notlces, Any notice 10 barrower provided for in this Security Instrument shal be given by delivering it or by
mailing it by fiest class mait unleez applicable law requires use of another method. The notice shall be directed 10
the Property Address or any other pudyess Borrower designates by notice to Lender. An notice 1o Lendes shali be
given by first class mali to Lender's 7aoress stated herein or any other address lender designates by notice to
Borrower, Any notice provided for in thir” Security Instrument shali be doemsd 10 have been given to Borrower or
Lender when given & provided In this paragrapt.

13, Governing Law; Severablity, This Soruri'y Insirument shall be govemed by frderal law and the law of
illinols, In the event that any provision or clauss of this Security Instrument or the Agreement conflicts with

plicable law, such conflict shall not affect other provisions of this Security Instrument or the Agreemeni which

be given effect without the conflicting provizion. 12 this end the provisions of this Security insirument and the
Agroement are declared (o be severable.
““14, Asignment by Lender. Lender may assign allor any psiien of its interest hereunder and its rights granted
hérein and in the Agreement (o asy person, (rust, financial instiuior: or corporation as Lender may determine and
upon such amignment, such assignec shall thereupon succeed 10 4)the rights, interests, and options of Lender
herein and in the Agreement, and Lender shali thereupon have no further oblizaiions or liabilities tiesounder.

15, Transfer of the Propecty or a Beneflcial Interest In Borrowes; Ir/e on Sale. Ifell or any part of the
Property or any interest in {tis sold or transferred (or ifa beneficial interest ‘n Porrower in sold or transferrod and
Borrower 1) not @ oatural person) withowr Lender's prior writlen consent, lerier may, a1 13 option, require

© immedisie payment In full of all sums sscured by this Security Instrumenmt. Howevzr, this option shall ot be
exercised by Londer if exercise Is prohibited by fedesal faw ax of the date of this Security laerumeni.

If Londer cxercises this option, Lender shall give Borvower notice of acceleration. The votice shall provide a
period of nut tess than 30 days from the date the notice |s delivered or mailed within which Borruwer must pay sl
sumy secured by this Security Insirument. [fBomower fails to pay these sums prior to the expirzinn of this period,
Lender may Invoke any remedics permitied by this Security lustrument or the Agreement without firither notice of
demagy on Borrower.

16, Borrower's Right to Reinstate. [fBorrower moett certain conditions, Borrower shall have the right 1o have
enforcement  of this Securlty Instrument discontinued at wiy time prior 1o the entry of a judgment enforcing this
Socurity Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrumem and the Agreement had no acoelesstion occurred; (b) cures any default of any other
covenanls of agroements; (¢) pays all expenses Incurred n enforcing this Security Instrument, including, bui nol

~ limited 1o, reasonable  nitomeys’ foes; (d) 1abes such action as Lender may reasonably require to assure thai the
Hen of this Security Instrument, Lender's righis inthe Property and Borrower's obligation to pay the sums secured
by this Security Instrumeni shall continue wichanged; and (e) nol use the provision more frequently than once
overy flvo years. Upon relnstatement by Borower, this Security Instrument and the obligations secured hereby
shall remain fully effective as ifno scceleration had occurred. However, this right 1o reinsiate shall aot apply in the
case of acoelerstion under paragraph 15,
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17, Hawrdous Substances, Borrower shall nol couse or permit (he presence, use, disposal, storage, or release
of uny Hazardous Substances on or in(he Properly, Borrower shall nol do, not allow anyone else 1o do anylhing
alffecting the Property that s In violntion of any Environmenis! Law. The preceding two sentences  shall not apply to
the prescince, use or storage on the Proporty of small quantities of Hazardous Substances that are generally
recognized to be appropriste to noemnal residential uses and to malatenance of the Property. -

Borrower shall prompily give Lender written notice of any investigation, clalm, demand, lawsult or other action by
any governmeninl or rogulntory agency or privste party involving the Property and any Hazardous Substance of
Bovironmenta) Law of which Borrowor has aclual knowledge. [fBorrower learns, or I3 notified by any governmental
or regulatory authority. that any removal or othor remedintion of any Hazardous Substance affecting the Property ls
necessary, Borrower shall promptly take nli necessary remed(al actions in accordance with Environmenial Law.

As used in this paragraph 7, "Hazardous Substances are those substances dolined as toxic or hazardous
substances by Environmental Law and the following substances:  gasoline, kerosene, other Mammable of 1oxic
petrolouin  profucts, toxic pesticides and herbicides, volatile solvents, tnaterinls containing asbestos  or
formaldehyde, ana-radionctive malerinls, As used in this purageaph 17, *Bnvironmeninl Law” menns federal laws
and Inws of the Jurisict'on where the Property is located thal relaie to health, safety or cnvirontmental protection.

18, Prior Mortgas,e, .~ Borrower shall not bo in dofault of any provision of any prior mortgage.

19, Accelerution; Rewsdies,  Lender shall give notice to Borrower prior to acceleration  following: ()
Borrower's raud or material” rasceprescntation in connection  with this Security Instrument, the Agreement or the
lino of credit evidenced by the Agrcement; (b) Borrower's fallure to meot the repayment terms of the Agreement; or
(c) Borrower's actions or inactions wiilch adversely affect the Property orany right Lender has inthe Property (but
not prior to ncceleration under Paragrapn 15 unloss applicable [aw provides otherwise). The notlce shall specify:
(8) the defnult; (b) the action required to cure ithe default; (¢) # date, not less than 30 days from the daie the notice
ls given 1o Borrower, by which the defauli-iruat be cured; and (d) that failure 1o cure the defaull on or before the
date specifted (nthe notice may result In neceiorarion. of the sums sccured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. 742 notice shall further Inform Borrower of the right lo reinstate
afier nceolerntlon and the right 1o assert In the forcclorwis, proceeding the nonexistence of u default or any oth
defense of Borrower o acceleration and foroclosure. !fthe default is not cured on or before the date specified ln_
the notice, Lender 8t ils option may require immewtste _cavment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Siourby Instrument by judicinl proceeding,  Lender shall
be enittled to collect all expenses incurred Inlegal proceedings rursiing tho remedies provided inthis paragraph
19, including, but not limited to, reasonable attorneys’ fees and costs uf Litls evidence.

20, Lender in Possession.  Upon acccleration under Puragraph (9 oo auandonment of the Property and at any
time prior to the oxpiration of any perlod of redemption foitowing judiclal-salc, Lender (in person, by agent or by
judicially appointed recelver) shall be entltled to enter upon, take possession ol and manage (he Property and (o
collect the rents of the Property including those past due. Any rents collected by tender or the receiver shall he
applied first 1o payment of the costs of managoment of the Property and collectior-of rents, including, but not
limlied 10, recelver's fees, premiums on receiver's bonds and reasonable attorneys™ fees and then (o the sums
sccurcd by this Sccurity Instrumemt. Nothing herein contained shall be construed ‘a8 ronstning Lender o
mortgogee in possession in the absonce of the (aking of actual possession  of the Propenty by Lender pursuant to
this Paragraph 20. Inthe oxercise of the powers herein granted Lender, no Hubility shall be uszericd or enforced
against Londer, all such Lability being exprossly waived and released by Borrower.

21, Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release (his Security
Instrumont.

22, Walver of Homestead, Borrower waives all right of homestead  exemption In the Property.

23, No Offsols by Borrower, No offset or claim that Borrower now has or may have in the fulure ngainst
Lender shall rolleve Borrower from paying any amounts due under the Agreemient or this Securily Instrument or
from performing any other obligations contained therein.

24, Riders to this Security Instrument. Ifone or more riders nre executed by Borrower and recorded together
with this Securlty [nstrument, (he covenants and agreements of cach such rider shall be lncorporated into ang
shall amend and supplement the covenants and agreements of this Securily Instrument as if the rider(s) were &
part of this Security lastrument.

i
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BY SIGNING BELOW, Borrower sccepts and agrees o the terms and covenants contained in this Security-
Instrument and in any rider(s) executed by Borrower and recorded with the Security Instrument,

" N

w MICHAR. ll AL'NAN SINOLE
CIIABL H ALTMAN

Bpace Below Thic Line Bor Acknowlsdgment)

This ent Prepared By:  MEE
The Pirst Naiional Bank of Chicago
One First National Plara Suile 0203, Chicago, IL 60670

STATEOR ILLINOIS, Cook County ss:

I ___Shinstte Avant , & Notary Public in and for sild counly and state, do hereby
centify thn

MICHAEL HALTMAN, SINGLE

~ -

—

personally Known (G me (0 DG the same pPerson(s) Whose name(s) is (are) subscribed (0 the foregoiag instrament,
appeared  before me this day in person, and acknowledged thal he signed and
delivered the said instrument s _hi8 ___ _free and voluniary act, for the uses and purposes therein set forth.

Qlven under my hand and official seal, this _(z.ﬂ\_dny of

N;!y Commission expires:

- “OFFICIAL SEAL”
_ Shlnlfcte Avan’

Nm&o
Comonkn ol




