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Stute of Blinois MORTGAGE 1319141070731

THIS MORTOAGE ("Sccurity [nswumen") s given on Narch 26, 1998
The Mortgagor is

MARY A MURPHY AN UNMARRIED w0, AND

PATRICK MURPHY AN UNMARRIED NAY

("Borrawer”), This Security Insirument is given (o

Temple-Inland Kortgages Corporation
; N Corporation
which is organized and existing under the Tawsof  NEVADA » anu
whose addross is 1300 South Mopac Expressway, Austin, TX 78746
("Lender"), Borrower owes Letides the principal sum of
NINETY EIGHT THOUBAND FIVE HUNDRED & 00/100
Dollars (US. § 98,100.00 )3
This debt s evidenced by Borrower's note deted the same dale ns this Securlty Instrument {"Note"), whicls
provides for manthly payments, with the full debt, I not paid earlier, due and payable on April 1,
028 . This Security Instrument secures (o Lender: () the repayment of the debt evidenced by the
Nole, with interest, and all renewuls extensions and modiftcations of the Note; (h) the payment of all other sums, with
interest, advanced under paragraph 7 o poteey the securily of dhis Securlty Insirument; and {¢) the performance
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of Bomower's covenanly and agreements under this Security Insgument and the Nole. For this purpose, Borrewes does
hereby mongage, grunt and convey (0 twe Lender the following describad property locsiod in
Cook County, Hlinois.
All that tract or parcel of land as shown on Schedule "A" attached hereto
which ie incorporated berein and made & part hereof.

Parcal ID#: 07 22 40%
which has the address of 100 272R OAK LANK, SCNAUNBURG tSareet, City),

Ilinols 40193 [Zip Code) ("Praperty Address”):

TOGETHER WiTH all the improvzents now or hercafier erected on the propenty, and all casemonts,
appurtonances and fixtures now or hereafis & pant of the propenty, All replacements and additions shall also be covered
by thig Security [nstrument. All of the foregoilig }; reforred (o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower i ‘awfully seixed of the estate heroby conveyed and has the right (o
mortgage. grant and convey the Property and that the Propenty is unencumbered, except for eacumbrances of record.
Borrower warrants and will defend genceally the tide W ihe Pyoperty against all claims and demands, subject (o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covesda for national use and non-unifori covensnis with
limiiod varistions by jurisdiction to constitute & uniform security listu7iet covering real propesty.

Borrower and Lender covenant and agroe as follows:
UNIPORM COVENANTS,

1. Payment of Principal, Interest and Late Charge. Bomower shall pay whin Zae the principal of, and intarest
on, the debt evidenced by the Noie and late charges due utder the Note,

2, Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall inclue in each monthly paymeni,
logether with the principal and interest as set forth in the Note and any late chasges, a sum jor ‘q) laxes and special
asseasments levied or o he deviod against the Property, (b) leaschold payments or ground rents <2 #ia Property, and (¢)
premiums for insurance required under paragraph 4. In any year in which the Lender mumt psy 2n2sigage insurance
premium (o the Sacreary of Housing and Urban Devalopment ("Socrelary”), or in any year in which wich premium
would have bosn required if Lender still held the Sacurity Instrument, cach monthly payment shall alvo incluce either: (i)
a sum for the gnnual mongage insurance premium o be pald by Londer o the Secreiary, or (1) & monthly charge instoad
of a mongage insurance premium if this Security Instrument is hald by the Secreiary, in a reasonable amount to be
detarmined by the Secretary. Except for the monthly charge by the Socretary, those itoms arc called "Escrow loma™ and
the sums paid 10 Lender are called "Escrow Punds.”

Lender may, al any time, collect and hold amounts for Escrow iems in an aggregaie amount not (o exceed the
maximum amount that may be required for Borrower's eecrow accoant under the Real Estate Seilemont Procedures Act
of 1974, 12 U.S.C. Scction 2601 & seg. and implomenting regulstions, 24 CFR Part 3500, as they may be amended
from timo to ime ("RESPA*), except that the cushion or reserve permitied by RESPA for unanticipated dishursements
or disburscmants before the Bossowtr's payments are available in the account may not be based on amounts due for the

mortgage insurance premium. )
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I the amounts holid by Lender for Bscrow lioms oxcocd tho amounts peritied (o be held by RESPA, Lender shall
account 1o Borrower (or the excoss funds as required by RESPA, If the amounts of funds hold by [ender ol any Ume
aro not sulTiciont (o pay the Bscrow ftoms when duo, Londor may notify the Borrower and reqquiro Borrower (o make up
the shoetagy as poemittod by RESPA,

The Escrow Funds wo pledged as additonal securily for all sums securod by this Security Instrumoent. If Borrower
tenders 1 Londer tho full payment of all such sums, Borrawer's account shall bo credited wits the balnnce remaining for
all instnlimont jtems (), (b), und (¢) and any morgaga insurance promium instafiment thi Lender nns not become
obligned to pay to tho Socrewry, and Lender shall prompuly refund any excess funda o Borrower, mmediately prior (o
b foroclosure sale of tho Proporty or its acquisition by Lendor, Burrower's account shili be crodlied with any balunve
remaining for all installmonts for Bems (a), (), and (¢).

M Aprienion of Payments. All puyments under paragraphs | and 2 shall bo applied by Londer as follows:

Eirgl, w0 tho imortgago (nsurance premium 1o be pald by Londer 1o the Secromry or to tho monthly charge by the
Scerotnry instoad of Jbo monthly mongage insuranco promium,

Sceond, to any ey, spocinl nsscxsments, loaschold paymeonts or ground renty, and fies, food and other hvard
ingurance premivms, as regvined;

Thid, to intorest duo wrder (o Note;

Eounh. w amortization.e e principnl of the Note; and

Eifih, to tnte charges due under the-Noto.

4 Flre, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Property, whether
now in exisience or subsequently erectet, ugatnst uny hazards, casunities, and contingencies, including fire, for which
Lender requires Insurance, Thiy insuennce shali bo malntained in tho amounts and for the perixls that Lender requices.
Borrowor shall also insure all improvements or the Property, whether now I existence or subsequently erecied, against
foss by floeds (o the extent required by tho Socrele:y. All insurance shall be carriod with companies approvedd by Lender.
The insurtnee peticics and any ronewnis shall bo held by Lander ind shall include loss payable cluuses in fuver of, nd
i o form uccoptuble to, Lender.

In the ovent of luss, Borrower shall give Lender immainie notice by mail, Lender muy miake proot of loss if nol
made prompity by Borrower, Each insurance company concemiad i herehy authorized wwd direcied o make payment for
such loss direcily 1o Lender, instond of to Borrower and to Lander Jiiraly. All or any part of thoe insurance proceeds may
be applied by Lender, ai ity option, cither (W) @ the reduction of thi-tidebictness under tho Note and this Securily
Instrument, flest to any delinquont amounis wpplied in the order in paragrain 5, and then to prepayment of principal, or
(b) to the restoration ur ropair of the dwmaged Proporty, Any upplication ol the Zrocesds 1o the principnl shull not extend
or postpono tho due date of the monthly payments which are referred to in puiagranh 2, or change the amount of such
pRYmMEnts, Any excoss insurunce procecds over wn amount restuired 1o pay all ouistprading indebiedness under the Note
and this Sceurity [nstrument shalt bo puld w the entity legally entitled thereto.

In the event of forcelosure of this Securlty Instrument or other transier of title (0 the Pranetty that extinguishes the
indubtednoss, alt right, title and interost of Borrowor in and 10 Insurance plicies in farce shutl pass to the purchaser,

8. Occupancy, Preservition, Mainjenance and Pratection of the Property; Borrower's toun Application;
Leaseholds, Borrower shall occupy, ostablish, and use the Prapeety as Borrower's principn) residepce-within sixty days
alter the oxceution of this Security Instrument (or within sisty days of o later sale or transier of the P07ty and shall
continue to oceupy the Proporty ax Bareowaer's principal residenee for m least one yewr afier the date-of occupancy,
unloss Londer determinos thal requiremont will cimse undue hardship for Borrower, or unless exicnuating circmstances
exist which are beyond Borrower's control. Borrower shail nolily 1.ender of any oxtenunting circumstances, Barrawer
shall not commit waste of destroy, damage or subsuntially change the Property or allow the Property to deteriorule,
reasonablo wear and teur excopied, Lender may inspect the Propenty if the Praperty Is vacant ar abancloned or the lonn is
in defaull. Lendor muy ko rcasonable action o proteet and presorvo such vacunt of abandoned Propeny.
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Borrower shall alao be in dofayll if Borrowor, during the Joun application process, gave materinlly false or inaccurue
; lnibnnuﬂonormwmmumuudu(orulledwwﬁehﬁ«wwmrwmmmmmmmmc
A Joan svidenced by the Nots, including, but not limlied W, represenistions canceming Borrower's occupancy of the
l Property as & principal residence, If this Security Inetrument is on # leaschold, Borrower shall comply with the
provisions of the lease, If Borrower scquires foo tile 1 the Property, the leaschold and foe title shall not be merged
unlosy Lender agroes 1o the merger in wriling,

6. Condemnation, The procesds of any award or cluia for damages, direct o consequential, in connection with
any condemnation or other taking of any part of the Property, o for canveyence in place of condemnation, are honshy
asigned and shiall be paid (o Lender to the extont of e fuil wrotnt of the indebiodnees that remains unpaid under (e

OVor an amount ovirsd o pay all outsanding indobhdnmunderfhmowmmusmr Insrument shall be peid 10
the ontlty legatly enitizt <hanaig,

7. Charges to Mvvower and Protection of Lender's Righis in the Property, Bomower shall pay ol
govemental or municipal cag/ges, fine and impositions thal are not included in paragraph 2. Borrower shall pay tiese
obligaions on time directly i the antity which bs owad the payment. If faifure 10 Pay would adversely affoct Lander's
Intseest in the Propenty, upon Lend.s'. roquost Borrower shl) prompily fumish 10 Lender Feceipis evidoncing these
jrymonts,

If Borrawer (ails (0 make thess PRymeni2 or the paymenta roquired by paragraph 2, or fails to perform uny other
: Qavenanis and agroiments comtained in (hiy S<eusity invrumeny, or these fs o fegal procosding that may significanty
] affect Lender's rights in the Property (such as = r0coeding in bankrupicy, for condomnation o7 10 enforce laws or
: fegulations), then Lender may do and pay whaicver s noz2seary 10 protect the value of the Property and "s rights
o In the Property, including payment of iuxes, havard insuiance and othes items mentioned in paragraph 2,

Borrawer shall prompuly discharge any fien which has priotity aver-ihis Security Instrument uniess Borrower: (x)
hgrocs in writing 1o the payment of the Obligation secured by the lien in & ranyer accepiable 10 Lender; (b) contests in
800d faith the lien by, or defends sgainst enforcoment of the Jian in, legal prorcodings which in e Londer's opinion
Operaio 1o provent the snforcement of the lien; or (c) socures from ihe holder (' Vie lien wn agreement satisfactory to

; 9. Grounds for Acceleration of Debt,
- (8) Default, Lender may, ucqnunmimdbyrmmomismdbylhcsw.muwmmrmmt
defuults, require Immediag payment in full of all sums securad by this Security Instrymon if:
{) Bomower defautts by falilng to pay in ful) sny monthly peyment requined by diis Socurity Instrument
prior to or ofs the dus date of the next mondily peyment, or
(if) Borrower defaulis by failing, for a period of thisty days, W perform sny other obligations contained
this Security Instrument.
(b) 8a%e Without Credit Approval. Leader shall, if permined by spplicable law {including Section 341(d) of
the Gam-81. Oermaln Deposiinry Insitutions Act of 982, 12US.C. 170)}-3(9)) and with the prior spproval of
the Secrolary, mmmmnymmfuuammmbymmymmm
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(1) All or part of the Property, or a beneficial interost in a trust owning all o purt of the Propurty, is soid or
nthorwise transforrad (other than by dovise or descent), and
(i) Tho Proporty is not occupled by the purchaser or graniee s hix or her principal residence, or the
purchaser of grantes docs so occupy the Proporty but his or her credil hak not beon approved in aecardance
with the roquiremetis of the Secretary,
(v) No Waiver, ([ clrcumstances occur that would permit Lendor to require itnmediate payment in full, but
Lendor doos nol require such payments, Londer does not wittve 1 rights with respeet 1o subsequent events,
{d) Reguintions of HUD Secrelary. Jn many circumstances regulations lssued by the Scerotary will limit
Londor's rights, in tho cuse of payment defaulty, to require immediate payment in full and foreclose if not puid,
This Securlty Instrument doos not authorize accoleration or foreclosure if not permivied by regulutions of the
Secruary,
{e) Mog*gage Not Insured, Borrower ngreos that If this Security Instrument and the Note are not delermined (o
be oligibl: fre nsurance under the Natlona! Housing Act within 60 days from e daie hereof, Lender muy, ol
its option, rvire immodinie payment in Tull of all sums socured by this Security Instrument. A wrilien
slatoment of an ieahorlzed ngent of the Socretary dated subsoquent 10 60 daya from the daie hereol, doclining
w0 dnsure this Securky Instumont and tho Note, shall be deemed conclusive proof of such incligibitity.
Notwithsianding the zisgoing, this opion may nol be sxercised by Lender when the unavailabilily of
Insurance is solely due w Londee's fattues (o remit a morignge Insumnce premium Lo the Seeretiry,

10, Reinstutement, Borrowor hae n right 1o bo roinstated if Lender has required immedinte payment in full because
of Boreower's fullies 10 pay an amount Gue tnder tho Noto or this Security Insirument, This right applies even afier
foreclosure procecdings uro instiwied, To rolasive (e Sceurity Instrument, BRarrower shafl tender i & lanp st al)
amounts required to bring Borrower's account carmnt inctuding, (o the exterd they ure obligniions of Borrower under
this Sccurity Instrument, foreclosure cosis and zeisonable and customary momeys' fees and expenses properly
associatedt with e Toreclosure proceeding, Upon rebisurement by Borrower, this Security Instrument und the
obligations that it secures shall romaln in offect s i Londeshad not required immedinte payment In Tull, However,
Lender is not required to permit relnsttement If: (3 Lonuer pas accopled reinsiutement alter the commencement of
foreclosite proceedings within two yonrs {mmedinioly prevzding the commencement of n current foroclosure
proceeding, (1) rolnstntoment will prechnlo foreclosure on differers giounds in the future, or (1) reinsttement wiil
ndversely nifect the peivrity of the lion ceeated by this Securily Instrumer..

11, Boreower Not Releuned) ¥orbearunce By Lender Not @ Walvar, Sixienslon of the tUme of payment or
melification of amortization of the sumy securad by this Securlty Instriment samied by Lender 1o any successor in
interest of Roreower shall not operute (o release tho Hability of the original Borrowver v Barrower's successor in inierosl.
Lendor shall not be required 1 commence procecdings aguin any suceossor In iniezoxt or refuse o extend tme for
payment ot otherwise madify amontzation of tho sums secured by this Securlty Instrames! by reason of any demand
made hy the original Borrower or Borrawor's succossors in interest, Any forbearaneo by ionder iu excrelving any right
or romecdy shall not be o walver of or precludo the exercise of any right or remedy.

12, Succersors und Assigny Bound; Joint and Several Linbility; Co-Signers, The covenaris 50 ngreements of
s Seeurity Instrument shadl bind anct honefit the sucrossors and nssigns of Lender and Boeraweri-subject 10 the
provisions of pazugeaph 9(b), Borrowor's covonants aed agecoments shall bo Joint and soveral, Any-Pairower who
co-signs this Security tnstrument t doos not exceuts the Noto: (n) i coesigning thin Security Insiriient only
morigoge. gk and convoy that Borrowor's intercat in the Property under the teema of diis Securlty Instrument; (b) ix
not personaily obligated 1o pay the sums secured by (his Securlty Instrument; and (¢) ngrees Uun Lender wnd any other
Borrowor may ngree to oxieed, tmodify, forbear or make any necommodations with regard W the termx of this Seeurily
Instrumont or the Note withowt that Borrower’s consenl,
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13, Notices, Any notice o Borrower providod for in this Security Instrument shall be given by delivering i or by
mailing it by frst class mail uniess applicable law sequires use of another method. The notice shall be dirscied o the
Propenty Address or any other addrees Borrower designiaics by notics 10 Lender. Any e (0 Lender shall be given by
fIrst class mail 1o Lender's address siated hesein or any address Lender designates by notice 0 Borower. Anty notioe
provided for in this Secarity Insrumant shall be doomed 1o have been given W Borrower or Lender when given as
provided in this paragraph,

14, Governing Law; Severability, This Security Instrument shall be governed by Federal law and the law of the
juriediction in which the Proporty is located. In the evenl that sny provision or clause of this Securily Instrumont or the
Nots conflicts with applicable law, such conflict ehall not affect ather provisions of tis Socurity instrument or the Noto
which can bo given effect without the conflicling provision. To this end the provisions of this Socurity Instrument snd
the Noie are d.clired 1o be sevorable.

18, Borrowr2's Copy. Borrower shall be given one conformed copy of the Noic and of this Secunty Instrument.

16, Herardous Substances. Bomower shall not cause or permit the prosence, use, disposal, storage, or reloase of
any Haxardous Substzac/s on or In the Propesty. Borrower shall not do, nor allow anyorni else 10 do, anything affocting
ths Property that is in victon of any Environmental Law. The preceding two scntences shall not spply (0 the prescnce,
use, or storage on the Properiy of small quantitles of Hazardous Substanccs thal are genonally recognized to be
appropriate 10 normal residentia’ z2s and 1o maintenance of the Propenty.

Borrower shall promptly give Lender wrilten notice of any inveatigation, ciaim, demand, lawsult or other action by
any governinental or regulatory agency or privats party involving the Property ané any Hazardous Subsance or
Bavironmental Law of which Barrower he, acusal knowledge, 31 Borrower loams, or is rotifiod by any governmenial or
regulatory authurity, that any removal or cibci romdiation of any Harardous Substanices affecting the Property is
necossary, Borrower shall prompily take all novie e remodial actions in accordance with Enviconmontal Law,

At used In this paragraph 16, "Hazardous #abetances”™ are those subsiances defined as toxic o harardous
substancos by Bnvisonmenial Law and the followlng cubst=:ccs: gasoline, kerosene, othor flammasble of wxic potroleum
products, toxic posticides and herbicides, volmilo soivenls, maisrials containing ashestos or (ormaldehyde, and
radiosctive maiorials, As usod in this pargraph 16, "Ervironmental Law” means foderal laws and laws of the
jurisdiction whore the Propenty is Jocated that relate 10 health, saletv of envisonmental protoction,

NON.UNIFORM COVENANTS. Bomower and Lander fusthor covenan! ard agree as follows:

17. Amignment of Rents. Borrower uncunditionally assigns ana wansf~:: to Lender ali the rents and mvenuss of
the Property. Borvower authorizas Lender or Lender's agenis 1o collect the cenix 2:id revetiwes and hersby directs cach
teauat of the Property to pay the ronts io Lender or Lender's agents, However, (i to Latider's notice o Borrower of
Borrower's broach of any covenant or agresment in the Security Instrumont, Borruas il colloct and roosive ail rets
and rovenuss of the Property as irustee for the benefit of Lender and Bormower, This af ngranent of rents constituivs an
absoluto sssignment and not an assignment for additional security only.

If Lendor gives notice of breach to Borrower: (a) all rents receivod by Bomower stiall 22 iisid by Borrower as
trumos for banefit of Lender only, to be applied (o the sums socured by the Security insromons; (% Londer shall be
entitied to cotlect and receive all of the rents of the Proporty; and (¢) cach wnant of the Proporty s’ ray all renis due
andiunpaid o Lender or Lender's agent on Lender's written demand 10 the ienant.

Borrower has not executed any prior assignment of the rents and has not and will not pasform any (o 2hal would
provont Londer from excreising ita rights under this paragraph 17.

Lendor shall not be required 1 enisr upon, take control of or maintain the Property before or sfier giving notioe of
broach to Borrawer. Howover, Lender or 8 judicially appointed receiver may do #0 at any time there is & breach. Any
application of ronts shall not cure or waivs any default or invalidate any other right or remoedy of Londer. This
ussignmant of ronts of the Property shall terminaio when the dobt secured by the Security Instrument is paid in full,
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18, Fareclosure Procedure, If Lender requires immediate puyment in full under paragraph 9, Lender may
foreclose this Security [nsteument by judicial proceeding, !.ender shall be entitled to collect ull expenses incurred
in pursuing the remedies provided In this paragraph 18, including, but not limited to, reusonable attorneys' fees
and costs of title evidence,

1 the Lender's {nterest in this Security Instrument s held by the Secretury and the Secretary requires
immediate puyment in full under Parugraph 9, the Secretary may invoke the nonjudicial power of snle provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 et seq) by requesting o
foreclosure commissioner designated under the Act to commence forectosure and to sell the Properly us
provided in the Act. Nothing in the preceding sentence shall deprive the Secretury of any rights ntherwise
available to a Lender under this Paragraph 18 or applicable law,

19, Retense. Upon puyment of all sums sccured by this Security Instrument, Lender shall release this Sccurity
Instrument withou! charge to Borrower, Borrower shall pay any recordation costs,

20, Walver of Hum sstead, Borrower waives all right of homostead exemplion in the Propenty.

21, Riders to this Security Izairument, IF ono or moro riders are oxccuted by Borrower and recorded logether
with this Security Instrument, the-covenants of each such rider shall bo Incorporated into and shull wnend und
supplement the covenants and agreements of thiv Security Instrument us if' the rider(s) were o part of this Securily
{ngtrument. [Check applicable box{es)], P

M Candominium Rider tl Qrawing Equlty Rider ] Oer [speeily)
RM Rider

J Planned Unit Dovelopment Rider 1-Graduated Paymont Ridor A

¢
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BY SIGNING BELOW, Borrower accepis and agroes (0 the terms contained in this Secunity Instrumont and in any
rider(s) executed by Barrower and recorded with it
Wi :
fa (Sea))
1
¢ *Bomrower
3
- (Seal) (Seai)
Borrower Botrows
== !Scal) (Scal)
rapo gy -Borrowss
, STATHE O¥ ILLINOIS, Cook County s
: l,  Plorence B, Urban , 8 Noiary Prlic in and for said county and state do horeby oonfy
: thal  MARY A, MURPHY, An Unmarried Woman, and TATRICK MURPHY, An Unmarrfed Man
f

, personally known 10 me (0 be the s.me person{s) whose nama(s)
subscribed 1o the foregoing instrument, appearod before me this day in person, and acknowled ¢ed st they
signed and duliversd the said inmrumentas ~ thelr free and voluntary act, for the uxz o4 purposcs thersin

sot forth,
: Given under my hand and officinl sead, this ~ 26th dayof March _}oqg
My Commission Expircs: 2/16/99

Notary Public

NGTA:VL%?&'!‘(:CE rm %I‘um
! '
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- UNIT NQ, JeB3~19=L~Be2 TOGETHER WITH A PERPETUAL AND EXCLUSIVE
ZASBMENT IN AND TO GARAGE UNIT NO., G1-5-19~LeB=3 AS DELINEATED
ON A BURVEY OF A PARCEL OF LAND BEING A PART OF THE EAST HALY
OF THE SOUTHEAET QUARTER OF RECTION 24, AND PART OF THE WEST
HALF OF THE SOUTHWEST QUARTER OF SXCTION 23, TOWNSKIP 41 NORTH,
RANCE 10, EAST OF THE THIRD PRINCTIPAL MRRIDIAN, (HEREINAFTER
REVEPRED TO AS V"DEVELOPNENT PARCEL") WHICR SURVEY IS ATTACHED
AS EYAIRIT A 7O DECLARATION OF CONDOMINIUM MADE BY CENTRAL
NATIOKAY BANK IN CHICAGO, A8 TRUSTER UNDER TRUST AGREXMEINT
DATED TUNL 1, 1877 AND KNOWN AS TRUST NO, 223803, RECORDED IN
THE OFFICK JF THR RECORDER OF DREDS OF COOK COUNTY, ILLINOIS AS
DOCUMERNT NC. 44383373 AS 8RT FORTH IN THE AMENDMENTS THERETO
TOGETHER WITH 2 PRRCENTAGE OF CONMON ELEMENTS APPURTENANT TO
SAID UNITS AS §Y7 FORTH IN SAID DRCLARATION AND IK ACCORDANCE
WITH AMENDED DECU AATIONS, AND TOGETHER WITH ADDITIONAL COMMON
ELEMENTS AS SUCHR AMNLED DECLARATIONS ARE FILED OF RECORD, IN
THE PEIRCENTAGES SET YORTH IN SUCH ANXNDED DECLARATIONS WHICH
PERCENTAGES SHALL AUTUYACTICALLY BE DIEMED 70 BX CONVEYEID
IFTECTIVE ON THE RECORDINO OF SUCH AMENDED DRCLARATIONE AS
THOUGK CONVEYED MERBBY. TRUETEE ALSO HERERY GRANTE 70 GRANTEE
AND GRANTEL’S SUCCESSORS ANL ALSIGNS, AS RIGHT AND EASEMENTS
APPURTENANT TO THE ABOVE DEBCRIZED REAL ESTATE, THE RIGHTSE AND
PASEMENTS FOR THE RENRFIT OPF 8Ai% PROPERTY SET FORTH IN THE
AFOREMENTIONED DECLARATION A8 AMTALTD AND TRUSTEE RESERVES TO
JTSELY, ITS SUCCES80RS AND ASSIGNS, “HE RIGRTS AND KASEMENTS
38T FOﬁTH IN SAID DECLARATION FOR THY GENEFIT OF THE REMAINING
PROPERTY DESCRISID THEREIN.
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ADJUSTABLE RATE RIDER

IFHA Caio No.
1319141070731

THIS ADJUSTABLE RATH RIDGR is made this ~ 36th dayof Navch
1 .. and ix incorporuted into and shall b deemed to amend nad supplement the Mnrtuuso.
Doed of Troat 2r Security Deed ("Socurlty Instrumont®) of the same dato piven by the undersigned

("Borrower”} to sxcire Borrower's Noto ("Noie") {0
Tearie-Inland Mortgage Corporation

» A Carrsration
(the "Lomier™) of the same dito e covering the Praperty describod In the Security Instrument und locited ai:

103 BUAR OAK LANE
SCHAURYYZ2 Illinols 60193

[Tropeny Addren]
THE NOTE CONTAINS PHU""'ONB ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONT1Y PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S |I'TEFIEST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RA B 'THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to tho coveants and agreements made in the Sccurity
Instrument, Borrower and Lender further covenant and ngree as fal'sws:
INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Chunge Date

"Tho inlerest eato may chango on the fest day of ~ IuLY 1999 . g on
that day of each succeeding yoar, "Changs Date” means cach date on which e Litrest rme could change,

(1) The Index

Boginning with the first Chango Date, the interest rate will b basal on un‘lidex, "Index” means the
weekly uvernge yield on United Stales Treasury Securities ndjusied 10 n consiant ingiurity of one year, as
made availablo by the Feders! Rescrve Board, “Current Index” meany the most tecent livciey tigure available
30 days before the Change Date. If the Index (as defined above) Is no longer available, Leraer will use us a
new Index any index proscribed by the Secreiary. As used in this Rider, "Secrewry means he Seerciary of
Housing and Urban Devolopment or his or her designee.” Lender will give Borrower notice ol e now
Index.

e Q) L L
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(C) Calculation of Intersst Rate Changes
Before cach Chango Date, Lendor will calculsie a now inierost mae by adding a margin of
TWO AND THRER-POURTHS percentage poini(s)
( 3,750 %) 1o the Curvent Index and rounding the sum 1o the nearest ono-cighth of one
porcenteze. point (0.125%). Subject to the limits stated in pacagraph (D} of this Rider, this roundod amouns
will be the paw Inierest rais until the next Change Do,
‘. (D) Liriiis on Interest Rate Changes
The exisury ‘nicrest rate will nover increase or decroase by more than one percentage point (1.0%) on
- any single Change 2o, The intorest rale will never be mors thun five percentage points (5.0%) higher or
lower than the Initini 37105231 rate, as statod in Paragraph 2 of the Note,
{E) Calculation o/ Fayment Change
If the interost rato changs: on a Change Daie, Lender will caleulato the amounl of monthly payment of
principal and interest which wzuls be necessary (o repay the unpaid principal balance in full at the Mawrity
Date at the new interost rate throug): sudsiantially oqual payments. In making such calculation, Lendor will
use the unpaid principal balance whith vauld be owed on the Change Date if there had boeen no defsult in
paymont on the Noto, reduced by the meun: of any prepayments 1o principal. The result of this calculation
will bo the amount of the new monthly paysnzs of principal and interost.
(F) Notice of Changes
Lender will give notce W Borrower of any Change in the inerest rate and monthly payment amount.
The notica must be given at least 25 days before the new inonthly payment amount is due, end must 24 forth
{i) the date of the notice, (if) the Changs Dats, (1) the ok inzarest rats, (iv) the new interest mie, (v) the new
monthly payment amount, (vi) the Curvont Indax and the daic it "v»3 published, (vii) the method of calculating
the change in monthly payment amount, and (viii) any other inforv.asion which may be required by law from
time to time.
t (G) Effective Dute of Changes
: A new interest rate calculnied in accordance with paragraphs (C) w0 \D) of this Rider will become
! ‘ eifoctivo on the Change Date. Borrower shall make a payment in the new nioruily amount beginning on the
first paymont date which occurs at least 25 days afier Lender has given Boricwez the notice of changes
requirsd by paragraph (F) of this Rides. Borrower shall have no obligation to pay any ticrease in the monthly
payment amount calculaied in accordance with prragraph (E) of this Rider for any jaymant daie occwrming
less than 28 days after Londer has given the required notice, If the monthly payment smov it _calculated in
accordance with paragraph (E) of this Rider decreasod, but Lender falod to give timely nobioe of 4is decrease
: and Borrower made any monthly psyment amounis exceeding the payment amouni which shov's have boen
: sisied in a timely notice, then Bomrower has the option o either (i) demand the rcium 10 Borrewe-of any
g oxcess payment, with interest thereon af the Note rats (u rate aqual (o the interest rate which should how: been
* saied in & timely notice), or (if) request that any excess payment, with interest theeson at the Note mie, be

applied as payment of principal. Lender's obligetion to retum any excess payment with inisvest on demand
notauimblccvenifmmouhomlulmdwﬂtmdunmdrami::? ; ;
“hf /
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BY SIGNING BELOW, Borrawer uecopts and agrees (o the lerms and covenants contlned fn this

Adjusiable Raie Ridor .

. A ;ﬁf;,fif.‘)

(Seal) (Scal)

‘Horrower Aorower

{Seah) SO 1.1 )

Horrawer Harrower

f. ) (Seal SUUSRRRURUUDRNY (. 1. )
Honuwoer Nonawer

@ s01u (9708) Pagodold
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CONDOMINIUM RIDER

I"HA Case No,
1319141070731

THIS CLNTOMINIUM RIDER is mado this 26 day of March .
1998 , 4n¢! I8 Incorporated into and shall bo deemed to amend and supplement the Mortguge,
Deed of Trust or Serarity Deed ("Security Instrument®) of the same date given by the undersigned

("Borrower") 1o seeure Passower's Note (“Note®) to
Temple~Iniand Mortgage Corporation

, A Corpoyxc.an
(“Lender”) of the same date and covering the Property described in the Security Instrument nod loeated at:

10) BURR.£4Y LANE
SCHAUMBURG .7, 60193

[Prorziiy Addrens)
The Property includes o unit In, together wite_an_undivided Interest in the common eleinenis of, n
condominlum project known ns!

LEXINGTON VILLAGK

IName of Condominlum refucr)
(“Condominium Project”). If the vwners sssociadon or other entity which ucts for the Condominiwn Project
("Ownors Association™) holds title 1o property for the benellt or uxe ol 4ts members or shircholders, the
Proporty also inclucles Borrower's intcrest in the Owners Association s it uses, procceds und benelits of

Rorrower's inlorest,

CONDOMINIUM COVENANTS, In additon to the covenanis und agecementy made in the Securlly

tnstrument, Borrower and Lender further covenant and agreo a8 follows:

A So Innq as the Owners Association maointains, with n generally aceopled Msarance carrler, o
"muster’ or "blankel” policy Insuring all property subject to the condambidum documents,
including all improvements now existing or hereafter orected on the Property, sad sich policy is
satlsfuctory o Lender and provides insurance coveruge in the amounts, for the pericay;wnd against
the huzards Lender requires, including firo and other hazards Included within the 1ex “cxtenda
coverage,” and loss by Mook, W tho extont roquired by the Seeretary, then: (i) Lender wiwves the
provision in Paragraph 2 of this Security Insirument for the manthly payment to Lender of
onc-wellth of the yearly promivm inswiiments for hazard insursnee on the Propenty,

FHA Mulilstate Condomialum Kider « 10/98

Dy, 200U (9708)
Pago 1 of 2 MMM /4
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and (ii) Borrower's obligation under 4 of this Security Instrunient 1o maintain hazard
insurance coverage on the Property is satisfied to the extent that the roquired coverage is
Iyrovided by the Owners Association policy. Borrower shall give Lender prompt notice of any
s¢ in requirod hazard insurance coverage and of any loss occurring from a harard, In the cvent
ol @ distribution of hazard insurance proceeds in licu of resioration or repair following a 1052 to the
Property, whether to the condominium unit or to the common clements, any payabk 10
Purcower are hereby assigned and shall be paid (o Lender for application 10 the sums socured by
this Srcurity Instrument, with any excess paid o the entity legally entitled thereto.
Bomrwe promises to pay all dues and assessments imposed pursuant 10 the legal instrumonts
croating a0 goveming the Condominium Project.
If Borrower dc~s not pay condominium dues and assessments when due, then Lender may pay
them. Any araovs disbursed by Lender under this Paragraph C shall become additional debi of
Borrower secuz by the Securily Instrument. Unless Borrower and Lender agree (o other terms of
g:ymem. those ama.tnts shall bear interest from the dats of disbursement al the Note raic and shall
payabic, with interos:, upon notice from Lender 1o Borrower requesting payment.

BY SIGNING BELOW, Borrowe: avcepts and agross (0 the 1erms and provisions contained in this
Condominium Ri

;0080 (0708) Page 2ol 2
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