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A Case No.

State of Hlinols : MORTGAGE 131:9148621-229

N
THIS MORTGAGE (“Security Indigament”) is given on  APFl 3, 1998

The Mumglgur is
RUBEN DRIGURZ, A MARRIED MAN, ab HIS BS0LE & SEPARATE PROPRRTY

{"Borrower”). This Sucuri:¥ Instienent is gives to
MORTGAGE BSQUARE, INC.

which is organized and existing uikler the Jaws of THE S8TATE OF ILLINOIS A
whose wddress is 5618 W. MONTROSE AVENUE, CHICAGO, IL 60634

("Lender®), Borrower owes Lenbur Ve prineipat sum of

ONE HUNDRED PIFTEEN THOUSAND THREE HUNDRED THIRTY RIGHT & 00/100
Dol (U.S. § 11%,728.00 )
This debt is evidenved by Bortower’s nofe dated the xame date as this Security Instrument CNae™), which

provides for membly payients, with the full debt, i€ noc paid enrdicr, due mi payable on

¢ 201 . This Security Isirament secures 10 Lender: (a) tie repryment of e debt evidenced by the
Nate, with tnterest, and ol renewsts, extensions nnd moditications of the Note; () the payment of all other sums, with
interest, advinesd under parugraplt 7 1o protect the security of this Sccurity {nstrument; ad () tie performance
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of Borrower's covemants mwd agreementy under this Security Instrument wikd the Note. For this pumose, Borrower does
herehy  tnoftgige,  gramt k! convey  qo the l.cndir the  following  described  propenty  doesied

Coo County, [Hinois:
LOT 20 IN BLOCK 3 IN MORTON PARK LAND ABSOCIATION SUBDIVISION IN THE WEST 1/2

OF THE NORTHWRST 1/4 OP SECTION 28, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL WRRIDIAN, IR COOK COUNTY, ILLINOIS.

Parcel ID #;  County: 4£+28-108-004-0000 Clty,
which hus the sddress of 8307 /80UTH CENTRAL 8TRERT, CICERC {Streel, Chyl,

Nlinwis wwand IZip Code] ("Property Address®);

TOGETHER WITH all the unmrovements now or hereafter erected on the property, and all casements,
appurtenanices wed tixtures now or hereaftee a purt of the property. All replacements al ndditions shall also be covered
by this Security Instrunient, All of the foregoinvgis referred t i this Security Instrament as the *Property,”

BORROWER COVENANTS that Borrowe: i Inwlully seized of the estate herehy conveyed and has the right to
mortgage, grant wwd convey the Property and that in: Property is unepcumbered, except fur encunibrances of record.
Borrower warrants wid will defend generally the title 0 the: Property against all cliims and demands, subject o any
cacumbrances of recond,

THIS SECURITY INSTRUMENT combines uniform covéneis for smational use and pon-ynitorm covenants with
lunited varistions by jurisdiction o constitute s uniform security insciest covering real property,

Borcower and Letder covenam and ngree as follows:
UNIFORM COVENANTS.

I, Payment of Principal, Interest and Late Charge, Borrower shadl pay (vhicoodue the principal of, wixl inlerest
oft, the debt evidenced by the Note ikl late chiarges due under the Note.

2, Monthly Payment of Taxes, Insurnnce and Other Charges. Borrower shaff include, in each monthiy payment,
topether with the principal mxl imerest as set forth in the Note b any Inte clinrges, a samy foe(4) taxes Al special
nssessments levied or to be levied against the Propeny, (b) feasehold payments or ground retits on /e Property, &t )
premiums for insurance reguired uikler paragraph 4, In any year in which the Lender must pay »/nngage insurance
premium to the Secretary of Housing amd Urban Development ("Secretary®), or in any year i waicp-such preminm
wouk! have been required it Lender still held the Security Instrament, each monthly payment shal also nichade either: (1)
i sum for the sl mortgage insurance premiunn to be pakd by Lemder to the Seeretary, or (5) a moemthly charge instem
of & mortgage insurance premiwm if this Security Instrament is held by the Secretary, in a reasonable gmount to be
determinied by the Secretary. Bxeept forgthe monthly charge by the Secretary, these items are called "Escrow llems” mxd
the sums paid to Lender are called *Bscrow Funds.”

Letder niy, a4 any time, collect mxd hold amounts for Bscrow Hems in an aggregate amount vot to exceed the
naximuim antownt tat may be required for Borrower's escrow account uikler the Real Bstate Settlement Procedures Act
of 1974, 12 1.8.C, Sectivn 2601 ¢f yeq. mxd implementing regulations, 24 CFR Pant 3500, as they niay be amended
from time to time ("RESPA™), except that the cushion or reserve permitied by RESPA fur unanticipated dishursements
or dishursenients before the Borrower’s payments are aviilable in the wecount may not be based on smounts due for (he
maortgage insurance premium,
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IV the amowms hell by Leider tor Bserow lems exceed the amounts permitted (o be beld by RESPA, Lender shall
Recount 1o Borrower for the excess fuwds as required by RESPA. 1F the amounts of fkdy held by Lender at gy tinge
are nos sulicien tn pay the Bscrow Dems when due, Lender amy notity the Borrower axd require Borrower to ke up
the shortage as permitted by RESPA.

The Bscrow Fuids are pledged as additional security Jor all sums secuted by this Security Instament. 1f Borrower
terders 10 Lender the full payment of all such sums, Borrower's sccount sl be credited with the balance renmining for
WL instindinient dlems @), (), amd (¢) md any mortgage insurance pressiuns instatlem dug Letkler has oot become
ubligied to puy to the Secretary, and Lenler shall promptly refumd any excesy funds to Borrower. Immediately prior
u toreclosure sale of the Property or its acyuisition by Lexler, Borrower’s aecount slwlt be credited with iy balance

©rettinig for alk instailnients for items (), (), k) (0).

3. Applieasion of Payments. All pryments under paragraphs | amd 2 shall be applied by Lewder ns follows:

Fitst, to tiw mortgnge insuranes premdunt ¢ be paid by Lender to the Secretary or 1o the mombly clarge by the
Sevretiry instead o3 the monthly worgage insurance premium;

Secoud, to any tunes, specinl assessments, leaseiold payments or grownd rents, akd fee, Rood aid other hazand
INSULARCE PrOINmMS, ws regvited;

Lhurd, 1o intetest dug ginier the Note;

Louetli, to nmortization of e principet af the Note; akl

Lkl to lnte chirges due uinder-the Note,

4, Fire, Flood and Other Hiererl inswrunce, Borrower stidl frisare all improvemens on the Propeny, whether
now i existence or subsequently erceted cagainst wiy lmzands, casunlties, sl comingencles, including fire, for which
Lewler tequires insurnnce. Thiy insurnnce slull be ouititained in the amous axd Tor the perfods thar Lender requires,
Horrower shald also insure al) improvements onoe Property, whether now by existence of subsequently erected, against
Tos¥ by Mot to the extent required by the Secrear,, Al insurance shall be carried with companies approved by Lender.
The insurance policies uikd wery cenewsls slull be ikl by Lender and bl include loss paynble clauses in favor of, il
i torm peeepable to, Lewder,

i the event of Joss, Borrower stinll pive Leler innesdsmie notice by nail, Leder gy mmake proof af less it not
mimle promptly by Borrower. Bach insurnce company congeriea i hereby nuthorized aixd directed o make payment lor
suchy lows dlirectly to Leider, instead of o Borrower aikd to Leikder joibttv. Al or nny pan of tie insurance proceeds nuy
e applied by Leider, at ity option, either (1) 1o the reduction of the ixdebtedness under the Note wd this Security
(natrurient, (et to way delinguemt aounts applied in the order in pazgeaph 2w then (o prepaymeit of pringipal, or
(b} to the restorntion or repair of the dmtaged Property. Any application of (he poocesds to the principa) shall not extemd
ur posipone the due date of the monthly puytients which are referred to in prrapsanh 2, or cluige the nmount of such
aymems. Any excess insurance proceeds over R aount required (o iy all ontstarctivg indebledness under thie Note
annd this Security Instrament shadl be paid 10 the entity Tegally entitied thereto,

I the event ol foreclosure of thiy Security Ingtrument or other trinsfer of title (o the Croperty tug extinguishes the
ifebteduiesy, all right, title ard interest of Borrawer i sid t invirance policies i foree shat) jwasto the purchinser.

& Occupancy, Preservation, Muintennnce and Protection of the Property; Borrower's Loan Applications
Lenseholdy, Boreower shall oceupy, estublish, niml use the Property as Borrower's principal residenes within sixty dayy
after the execution of this Security nstrament (o within sixty days of a later siale or transter of the raponty) wid shiall
comtinue to oceupy tlwe Property as Borrower's principat residence for at least one year after the date OF ecupaney,
undess Lender determines thit requirement will cause undue lisrdship for Borrower, or unless extenuating circumstanges
exist which are beyod Borrower's control. Borrower shall notfy Lender ol any extenusting circumstanves, Borrower
shudh ot connndt waste or destroy, damage or subsiintinlly change the Propenty or allow the Propenty 1o delerionle,
reasosnble wear aind tear excepted. Lemder may inspect the Propenty it the Bropenty is vacant or wbandoned or the lown is
in defbult, Lender may ke rensotable action W protect and preserve such vacant or abuidoned  Property.
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Barrawer shall also e in defaalt it Burrower, durlag the loan application process, gave nuierially fitlse or inaceurate
information or statements W Lender {or failed (o provide Lender with any materia) information) in connection with the
lonns evidenced by the Note, including, hat not limited to, representations concerning Borrower's oceupancy of the
Propetty as i principul residence. If this Security Insteumient is on a leaschold, Borrower shall comply with the
provisions of the tease, it Bocrower acquires fee title to the Property, the feasehokd ad fee title shall not be merged
utitess Lender agrees 1o the nerger in writing,
* 6, Condemnation. The proceeds of any award or claim for dummages, direct or conseyuential, in connection with
any condemnation or uther taking of any part of the Property, or for conveyance i place of condemaation, ure hereby
ussigtied sind shall be paid 10 Lender 1o the extent of the full amount of the indebtediess tat remaing unprid ander the
+ Note ad this Security Instrumem. Lender shall apply such proceeds to thie reduction of the indebtedness wixler the Nowe
andd this Security Tustrument, tiese to any delinguent amounts applied in the order provided in prragraph 3, and then
prepayment s nracipal. Any application of the proceeds (v the principal shall not extesd or posyrine the due date of the
monthly praymeris, which are referredd to in paragraph 2, or chunge the amount of such pryments. Any excess proceeds
over an amont redrieest to pay ofl outstding indebtedness under the Note i this Security Instromens shall be pald to
the entity legatly et tereto,

7. Charges to Bamvezer und Protectlon of Lender's Rights (n the Propecty. Borrower shull pay all
povernmerntal or municipal charges, fines and impositions tae are ot tncluded in paragraph 2. Borrower siull pay these
obligations on time directly (i entity which is owed the payment. 1 faifure (o pry woukl adversely atfect Lender's
inerest fn the Property, upon Lestler s vequest Borrower shl) promptly fumish to Lender receipts evidencing these
PRYIMEIS.

If Borrower fails {0 make these puytieats or the payments tequired by paragraph 2, or fils ta perform any oiher
covennms #ind agreements contained in this Sevarity nstrument, or there i a legal proceeding hat may sighiticantly
witect Lender’s eights in the Property (such as(a nreceeding in bankruptey, for condemnnation or to enfusce laws or
regubitions), then Lender thny do and pry wintever 16 ilecessary to protest the vilue of the Propeny umd Lender's rights
inthe Property, inchting pryment of taxes, hazard itwarnce and othier ftems mentioned in parugraph 2.

Any amouindy disbursed by Lewder uider thiv pamgropn shwll become an additional debt of Borrower and be
secured by this Security Instrument. These amounts Shall bear Jaterest from the date of disbursement, uf the Note rate,
A i the option of Lender, stidl be immediately due i payabic,

Borrower shall promptly discharge any fien wihich lws priority sver this Security instrament urdess Barrower: (i)
agrees in writing o the pityttent of the obligation secured by the tietw i n numaer sceeptable to Lender; () contests in
guod Laith the den by, or defeids against enforcement of the Yien in, legal proceedings which in the Lender's opinjon
opernte (o prevent the enforcement of the lien; or (¢) Secures from the holder-of-the Hen iy agreement satistuctory to
Lender subordinting the lien to this Security strument. It Lender determinies thist a2y rart ol the Propenty is subject (o
a tien which may mitnin priory over this Security lnstoumets, Leder nuy give Burrower-a notive identifying the lien,
Borrower shall satisty the Hen or tke one or more of the netions set tonth ahave within 10 days of the giving of natice,

8. Feey, Lemder may collect foes wikl cliges authorized by the Secretury,

§. Grounds for Accelerntion of Debt,

() Default. Lemder misy, except av lnited by regulntions issued by the Secretary, i ihe chse of paymem
detuults, require immedinte puyment (v fdt of sl suths secured by this Security Instrumet i}
(1) Borrower defaulis by filing 1o pry in full any monttdy paysient required by this Secucny Instrument
prioe to vr on the due date of the aext monthly paynient, or
(it} Boerawer derauks by falling, for w perind of (hinty dayy, to perform any oller obligations contuined In
this Security instrimen.
{1 Snle Without Credit Approval, Lerdder shiall, B penmitied by applicable lnw (including Section 341d) of
the GarneS6 Genmn Depository institutions: Actof 1982, 12 U-8.C 170113 nixd with the prior approval of
the Secretary, require immediace paveient in lull of #ll sums secured by (his Security Instevnnent i)
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(i) Alt ar part of the Property, or & beneficial interest in n 1eust owaing all or past of the Propeny, i sald or
otherwise traasferred (oiher dun by devise of descent), and
iy The Property is not ocoupied by the purchiser or grantee ns fis ar her principal residence, or the
purchaser or grantee does se oceupy the Property but his or her credit has not heer approved in sccordunee
with the requiremems of the Secretary.
{¢) No Walver, II circumsiances oceur that wouid pennit Leder fo require immedinte payowat in full, but
Leider does nof require such payments, Leider does not waive its rights with respect 1o subseguent evenls,
() Regulntions of HUD Secretary, In uwny circumsiances regulntions issued by the Secretury will limit
Lender's rights, in the case of puyment defanlts, to require immediate payiment in il miwt foreclose it not prid.
This Security lnstrament does not awhorize accelerstion or foreclosure iF ot permilied by regulations ot the
Sucretary,
() Mongage Not Insurec Borrower agrees thist if this Security Instrument wikd the Note are not detenmined 1o
be cligible-for insuramee uider the National Houslng Act within 66 days from the date hereof, Lender iy, &l
its optior, ouire immediate paytient in full of all sums secured by this Security Justriment. A written
statement 0¥ am authorized agent of the Secretary dated subsequent to 60 days from the date liereot, declining
o insure this Sevarity Tnstoument wkd Ui Note, shall be deemed conclusive proof of such incligibility,
Nowithstanding toe 4oregoing, this option may nolt be exercised by Lender when the unavaifsbitity of
insurance is solely duess Lender's failare o rewmil n mortgape Insurance pretivim o the Secretary.

10, Reinstatement. Borrower ans a right to be reinstated if Lender has required iminediate payment in full becanse
of Borrower's futiure to pay an amavt due under the Note or this Security Instrument. This right applies even after
foreclosure proceedings are nstitmted, To reinstate the Security Instrument, Borrower shall tender in a lump sum al!
ameunts tequired to bring Borrower's necoury Crrrent inchuding, to the extent they gre obligations of Borrower uines
this Secusity tustrument, foreclosure costs @’ rossunable ik custoitary attomieys' fees and expenses properly
associtted with the foreclosure proceeding.  Upes ieinstitement by Borrower, (his Security Instramemt and the
obligations that it secures shall ronain in effect a5 1f Lomior heed net required immediale paysment i full. However,
Leader s not required W permit reinstatement it () Londeshas accepted reinstaement after the commencement of
foreclosure proveedings within (wo  years immedintely pececding the conunencement of a current foreclosure
proceeding, (i) reinstatement will preclicde foreclosure on ditieies growds in the Rawre, or (i) reinstatement will
sdversely aftect the priority of the lien crested by (his Security Instrurieid

11, Borrower Nol Heleased; Forbearance By Lender Not & aiver, Extension of the lime of payment or
moditication of nmartization of the siins secured by this Security Instruteent pranted by Lender 1o any successor in
inferest of Borrower shisll not operate to telease the lability of the original Bozzareer or Borrower’s successor in ingerest,
Lemder shiall not be required to conmence proceedings agminst anty successor {0 Lierest or refuse to extend time for
payment or otherwise mudity amortization of the sums secured by this Security Tistroment by reason of any demand
e by the original Borruwer or Barrawer's successors in interest, Any forbearance Ly Loider it exercising any right
or retiedy shiall not be 4 wiiver of or preclude the exercise of any right or remedy,

12, Successors and Asslgus Bound; Soint and Severnl Linbillty: Co-Signers. Thie covenan s amd agreemens of
this Security Instrwment shall hind ikl benefit the successors st nssigas of Lowder akl Borawer, subject to the
provisions of paragraph 9(h). Borrower's covenaits ad agreements shatl be juint and severad. Adyv Borrower whio
co-signs this Security fistrutnent b does not execute the Note: () Is vo-signing this Security Insiiaem oply
mortgage, wrant and convey that Barrower's interest in the Property under the terms of this Security Instrument, () is
ot personally obligated to pay the sums secured by this Security Insirument; aid () agrees that Lender and any ather
Bortower ity agree o exteik!, modify, forbear or make sby scconmodntions with regard o the terms of this Security
Instrument or the Note without that Borrower's consent.

Fage Sl ¥ bitlais: __g_-__ﬂ‘ Vf ?




>
al
O
O
—
<
O
LL
LL
O
Z
>




dur 3y

UNOFFICIAL COR2gess .,

LY. Notices, Ay hotive W Borrower provided for in this Security istriment shall be given by delivering i or by
viaidingd it by et class il anfess applicable law reguites use of anatier methd, The metice shall be directed 10 1he
Property Address or any other addeess Borrower desipnates by tiotice to Lesler, Any nofice 1o Leicder shal] be piven by
first cliss il to Lewder's address stated hetein or any mbdress Lender desigiates by notice to Borrower, Any natice
provided for in this Security lnstrument shnll be deeined to have beens given (o Borrower or Lender wiens givet) #x
provided in this paragriph,

‘ 14, Governing Latw; Severnbility, This Security Instrument sl te governed by Pederaf faw wnd the law ol the
jurisdiction in which the Property is fovated, I the event thal wny provision or chwse of ihis Security lstrumen or the
Note contlicts wirlt applicable I, such conilict shall not aftect oter provisions of this Seeurity lustrament or the Note

© which can be given eleer without the contlicting provision. To this end the provisions of this Secutity Instrament ang
tlie Note are declared t be seversble,

18, Burrvwar's Copy, Borrower shall be given otic cenformed copy of the Note and of this Security Inxtrumesit.

16, Hnarduue Substances. Borrower shadl tot cause of pennit the preseice, use, disposnl, slorage, or release of
any Hazardouy Substances on or i (e Property, Borrower shall not do, nor aliow guyone else 10 do, siything affecting
the Property thad is tvichuion of any Environmenal Law. The preceding two sentenves shall not apply to the presence,
use, of storuge vk the Prapetty of snidl quantities of HWazardous Substaicey that are genernlly recognized 10 by
ApProprikte (o ormal residentindvses wrkt to maintenance of the Property.

Borrower shull promptly give Lender wrillen notice of aoy investigation, cinim, demand, tawsult or other setion by
ity governmental or regulstory sgepiy or priviate party involving the Property ikl nny Hazardous Substance or
Envirenmental Law of whicti Borrower s ictual knowledge, I Borrower leams, o is natifled by any govenmiental or
regulatory authority, that aiy removal seother remedintion of any Hazardous Substances affecting the Property is
necessary, Borrower shall promply take alf neccssary remedial aetions in accordince with Environmental Law,

Ax used in this paragraph 16, “Huarardoos Substances” are those substances defined as toxic or hazanjous
substinces by Briviconmenial Law wixt the following substances: gasolitic, kerosene, other Nanmible or toxic peiroleum
products, toxic pesticides ad hetbicides, volatile solvents, materials comtaining wsbesios ot formmidehyde, ad
radionctive materials. As used in dhis paragraph 16, “Tovironmental Law®™ means federal laws mxd Taws of thie
jurisdiction where the Propery is located thay relnte to henlth, safery or environmental pratection.

NON-UNIFORM COVENANTS. Borrower ad Leder further covernrs mnd agree as follows:

17, Assignimeat of Renty, Borrower vincouditionnlly assigns wiai traasf2es to Lender a1l ihe rends sk revenues of
the Propenty, Burrower suthorizes Lender of Letder's agents (o collect the rencoand revenues aikd hereby diveets oich
tewant of te Property 1o pay the rents to Lender or Lemder's ngents. However, raior o Lender’s natice (v Borrower of
Borrower's breach of any covenant ut agreement in the Security lustrsment, Bosrovier shall collect and receive all rents
wid revenues of the Property us (rustee for the benefit of Leader mid Borrower, This issigiiment of rents constitutes 4n
whsalnte assignment awd nod an gssignment Jor additional seeurity only,

i Lender gives sotice of breach to Bortower: (a) all rents received by Borrower shah pe held by Borrawer s
trustee For benetit of Lemder only, 1o be applied (o the sums secured by (e Security Instnimesco ) Lerker shall be
eaitled to coltect wikd receive s of the res of the Propenty; aml (¢) each tenant of the Prapenty stad? pay &l rems doe
et unpaisd to Lekder or Lesler's agent on Lender's writien demand (o the tenaht,

Borrower fits not exeewted wiy prior assighment of the rents ad has not ad will not pectorm any_ae, that would
prevent Lender from exercising its righis under this paragraph 17.

Lender shall not be required to enter upon, ke control of or maintain e Property before or after giving nutice of
breach to Borrower. However, Lerder or o judicially appointed receiver may do so 4t any time there is a breach. Any
upplication of rents shull not cure o waive any defaull or invalidate auy other right or remedy of Lender, Thix
assignment of renis ol the Property shall terminate when the debr secured by the Security Instrument is puid in tll,
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18, Foreclosure Procedure. IT Londer requires fmmedbite payment In full under parmgraph 9, Lender may
forecloso this Security Invtrument by Juddiclal proceeding. Lender shall be entitled to collect nll expenses incurred
in pursuing the remecles pravided In this parngraph 18, Including, but nof Himiled to, reksonakle altorneys’ fees
und costy of tile evidence,

I the Lemtler's Interesy In this Securlty Tustrunent W held by the Secrelary and the Secretury requlres
tmmedlate payment In full under Puragraph 9, the Secretary miny tavoke the nonjudiclal power of sale provided
fn the Slagle Fumily Morgage Foreclosure Act of 1994 ("Act™) (12 US.C. 37281 ¢ seq) by requesting o
foreclosure commissioner designntest under the Act to commence foreclosure and to sell the Property ns
provided In the Act, Nothing In the preceding sentence shall deprive the Secrotary of uny rights otherwise

*dvatiable to a Londer under this Paragmph 18 or npplicable law,

19, Refuane Upon pavinent of pll sums sectred by this Security stroment, Lender stisll reteise this Security
Instrument witheui-clirge to Borrower, Barrower stall pay sty recordation custy,

30, Walver of Yorestendd, Burrower wiives all right of homestend exeinpion in the Propeny.

21, Riders to thils Secwrdsy insteument. It onie or mate riders are executed by Borrower and recorded together
with this Security lnsirament, the coveums  of el such rider shiall be incorporated it and Shall wmend i
supplement (e covenants akd agredinents of thls Security Instrment ny 4F die rider(x) were u punt of this Security
|I|.1[|[ll]lmll. {Clieck uppiicable box(es)].

Conduminiam Rider (22 Orowtug Byuity Rider (%] Oter specity]
. Planned Unit Development Rider L. Cridunted Pyment Rider ADJUSTABLE RATE RIDER

Tage 70t w it Lé.ﬂf (,/ ](:
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BY SIGNING BELOW, Borrower accepts and agrees to the terns comained in 1his Secunty lnstrumient aid in any

tider(s) exevuted by Borrower nikd recorded withy .
);?@éf:%yféc_, (Seal)
EN RODRIGUE2 Murrower

Witnesses:
ASend)

Jurrwer

SR (. 11 |} . e (5ERD)
Horeower nrewer

] ’ A v 4 Y
_é&m%%JMMQQALAMWWH S USY

VERONICA CASTILLO DE RODRrGups paomower ornver
NOT SIGVING AS MORIGAGOR BUS 1OR
T SO PURPOSE OP WAVING VR ICHESTEND RIGIM'S,

LT R 1)

(Seal)
Hu et Jlurrower

.
STATE OF ILLINOIS, (/“k County ss:

L, H, . ]M,tu(, SRWIN , i NGtz Public i mwd for said county aikd state do hereby centity
it RUBEN RODRIGUEZ, A Married Man, As His Geie
/),uh et g A SrIee YA WD G L

» personally Known to tiie (o he e vatie person(s) whose iame(s)
subsuribed ta tie foregolng instrment, appeared betore me tis day { person, and scknowtedged it 4o Y
sigrtiect wixd delivered the sl instruitnent as e, free aixd voluniary act, for (e use: jind purposes therein
sed torth, 2 b
Ciiven under try Batwd aid ofticind seal, this w? iy o (l(.,l r.hi LAy

My Carmtrixsien Nxpires:

]

L N
Ay,

B L

RAL Notary bl
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ADJUSTABLE RATE RIDER

THIS AJUSTABLE RATE RIDER is made this 3zd  quyof  APRIL , 1998
Akt is incorporstes, o and Shal! be deemed 1o amed and supplement the Mortgage, Deed of Trast or Security
beed ("Security Sutranent™) of the same date given by the widersigned ("Borrower”) to secute Borrower's Note

["Note") to
MORTOAGE SQUARL, JNC,

(the "Letkler™) of the same date tod eovering the property deseribed in chie Security Instrument sid located at:

2307 SOUTH CENTRAL STRRE(¢ CICRBRO I 60804
{Pronerty Adidress|

THE NOTE CONTAINS PROVISIONS  ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONThLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST PATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORXCYER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covernaoasaml ngreemems made in the Security
lustrument, Borrower and Lewder turther covenant and agree a8 folliws:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The iterest rate muy clumge on the e day o JULY , Ld9y , W0 oy that iy
of each succeeding year. "Change Dite” means each date on which e interest rate cowid clianee,

{B) The Index

Beginning with the st Clange Date, the interest rate will he based on an Index, “lidex” meaiis the weekly
avernge yiehd on United States Trensury Securitis adjusted to n constam muturity of one year, a8 wade tvailable
by the Federa) Reserve Bourd, “Current Index™ meuns the most recent hidex figure available 30 duys netore the
Change Date, ¥ the Ixlex (as detined above) is no fonger available, Lender will use as a new Index any index
prescribed by the Secretury. As wsed in this Rider, "Secretary means the Secretary of Housing amd Urban
Developiment ot bis or her designee.” Lemder will give Borrower notice of the new (ndex,

FHA Mulilstute ARM Ridee » 10/08

mﬂﬂ W
Page 1o} hrw: | __f[_/_]_'_ -




UNOFFICIAL COR¥sons.

5 Pt q .

Eage 13 of

) {0 Caleudstion of Ruttredt Rate Changes
Betory gaeh Chatige Date, Lender will valoulite # new intere s e by adding o wargi of
TNQ AND THRER-QUARTERS Pe reentage PORIS) ¢ 2.750 1

the Curren Ioader atd rousding {he suan (o the nearot pieeiglelt of b percentige pot {1.128%), Subgdt 1o
the Bt stated 2 patnaraph (D) of this Rider, s rounded athonnd will e g sow fiderest vate witid thy next
Change Daie.

(D Lhits oty aorest Rate Changes

The exivitg Wteresr mse will wever iervass ur deetease by more than one percentage powt 1) %) on woy
wengle Chatige Date, The wterass e with never be iore B Hve perceitage toints 18.0%) Digher of fower tiy
the lutal uterest rate, as stk i Pumgnph 2 ot the Note,

{1 Caleulation of Payment Clargs

Hothe dmerest te Changes ob g Cluese, Date, Lender wall valosdate te ameount of wonthly puviient of
privvipat wnd interest which would be pecesary 1o repay the gupadd priveipad balance i full at the Maturty Date
At B iarerust Tate dhroughe substannadly sl pavients, feonwkg sach celoaltion, Letder will use the
unpard privopal badanee wihich would be vwed Qe Clange Date i there kad been no defiedt i paytien on
the Noete, reduced by the amown of any prepayments o princypal, The resyh of this Guoubation will he e
AEnouht of the vew pahily paywent of priveygnd and e

{F) Notice of Chaages

Lendder wiltl give notor o Borrowet of way chasgs g ihe irerest e amd sionthiy paytient atoust, The
Botter thust be piven at teast 35 duys befure thie mow thomthdy payiens smount 1 due, aixd must set tunth 14 the
Gate of the totice, i) the Clange Date. Gl the oid mterest rate, (viale e dnterest e, (v) the new moathly
pavinent awount, (vi) the Current Idet and the date {0 was published, (91 the tethod of cateulatng e change
e mentidy payment antount, and (viil) any wiher wdorwation which niay he requieedeby faw frum tins o time.,

(G) Effective Date of Changes

A tew intersst b vidvubnred 0 sccordanoe with paragraphs (O and (D5 o this Ridev Wil heenne ettective
un the Change Date. Botrower xhal! maky o payowent m the pew maihly wmmum heglaning o0 e st payinent
Uahe wliTh oucuts ar least 28 days atter Leoder b given Bofrower the netice of changes requimea by pitagraph
{Fy of thus Rader. Borrower shail have o obligndion 1o pay wp awrease o the monthly plvaent amount
valiudated i accondabee with paragraph (Br of tas Rider tor any payient date ooouremg kess than 88dGys gher
Lender bas goven the required wtioe 1 the moenthly payment wnout deadated 0 accoerdiice wth parasraph
(B} of this Rudet decteased, hut Leoder fatked 1o pive simely otiwe of e decreise wd Borrower nwdy auy
WeHthIY Payiient ameuis exceeding the payiment anowtit which should luve been stated uy / inedy netiee, tien
Borwer has the option (o either (U dettnd the reiaru to Botroveer of any excess payient, with tterust the teon
at the Note e Gt e sgual to the iierest rate winch stonld Bave been <tated i a mely notice). oF fil) request
AL Ay exuess aytoetl, with ikerest therean @ the Note rite, e apphied ay paywenmt of priocipal. Lewler's
ablipation T relurm any exeess payienl with interest on denund b ool assiphable even b the Nute s othenvise
assigned hefore the demand for returm s nusle.
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BY SIGNING BLELOW, Borrower accepts wned ngrees to dhe terms nixl covenls comadned o this
Adjustable Rate Rider,

! 7
XJ-—S. Lar- t.-,.,v.y-("f_f’ e SO e e e (St

RUBRM h"DRIGU‘Z Ihnnuwor Horuwer

lorruwer dwrtower

Hotrower Borrower

dlorrawer Jhwtowet

891 (01 Page Vol )




