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THIS MORTGAGE ("Security Instrument”} is given on April 9, 1998 . The mortgagor
is Sally A. Kahle, A Single Person,

whose address is 2040 S. Granrdview

Dubuque, Iii 32003 ("Borrower”).
This Security Instrument is given to
American Trust & Savings Zank, a Corporation ,
which is organized and existing under the laws ci— IOWA , and whose
addressis 895 Town Clock Plaza, P u. Box 895
Dubugue, IA 52004-0895 ("Lender").

Borrower owes Lender the principal sum of

One Hundred Seventy Two Thousand DTCLLARS and Zero CENTS

Dollars (U.S. $172,000.00 3. This debt is evidenced by Borrower's note dated the same date as
this Security Instrument ("Note*), which provides for monthly rzyments, with the full debt, if not paid
earlier, due and payable on May 1, 2005 . This Security Instrument secures fo
Lender: (a) the repayment of the debt evidenced by the Note, with intescs?, aud all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest. al'vanced under paragraph 7 to
protect the security of this Security Instrument; and {c) the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note. For this purpose. (EBorrower does hereby
mortgage, grant and convey to the Lender, the following described  property located in
Cook Crunty, Nlinois:
Unit 3100-H in the 111 East Chestnut Condominium, as
delineated on a survey of the following described real

estate: Lots 1, 1*, 1A, 1B, 1B*, 1C, 1C*, 1D, 1D*, 1E, iF,

iF*, 1H, 1J, 1K, 1L, 1M, 1N in the Maria Gouletas’

Subdivision, being a subdivigion in the South fractional
gquarter of Section 3, Township 39 North, Range 14, East of

the Third Principal Meridian; which survey is attached as
Exhibit "A" to the Declaration of Condominium recorded as
Document Number 04074563; together with its undivided
percentage interest in the common elements in Cook County,

Illinois.
PIN 17-03-225-078-1198
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which has the address of 111 E. Chestnut, Unit 31-H Chicago
[Steent] ICity]
MNinois 60611 ("Property Address");
[Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property, All replacements and additions shall aiso
be covered by this Security Instrument, All of the foregoing is referred to in this Security Instrument as the
"Propersy”.

BpgRl{OWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and femands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenanis with Nmited variations by jurisdiction 1o constitute a uniform security instrument covering real

property.
YINANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Piinc’gal and Interest; Prepayment and Late Charges, Borrower shall promptly pay
when due the principal of 2ad interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note,

2. Funds for Taxes and ‘asurance. Subject to applicable law or to a written waiver by Lender,
Borrower shall pay to Lender on s day monthly payments are due under the Note, until the Note is paid in
full, a sum ("Funds"} for: (a) yearly taxss and assessments which may auain priority over this Security
Instrument as & lien on the Property; \h) yearly leasehold payments or ground rents on the Property, if any;
{c) yearly hazard or property insurance piem.ums; (d) yearly flood insurance premjums, if any: (e) yearly
mortgage insurance premiums, if any; and (fr ary sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in liey of the payr.iii of mortgage insurance premiums, These items are called
“Escrow ltems”. Lender may, at any time, collect aps hiold Funds in an amount not to exceed the maximum
amount a lender for a federally related morngage loax may require for Borrower’s escrow account under the
federal Real Estate Settlement Procedures Act of 1974 15 2.ended from time to time, 12 U.S.C. 82601 gt
s¢g. ("RESPA"), unless another law that applies to the Funds 15 a lesser amount, 1f so, Lender may, at any
time, collect and hold Funds in 2n amount not 0 exceed the iexser amount. Lender may estimate the amount
of Funds due on the basis of current data and reasonable estimaces of expenditures of future Escrow Items or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured oy ¢ federal agency, instrumentality,
or entity (including Lender, if Lender is such an institution) or in any Federal {dome Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems. Lender may not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow ltems, uiless Lender pays Borrower
interest on the Funds and applicable law permits Lender to make such a chargz MHowever, Lender may
require Borrower to pay a one-time charge for an independent real estate tax reporting service used by Lender
in connection with this loun, unless applicahle law provides otherwise. Unless an-apresment is made or
applicable law requires interest to be paid, Lender shall not be required o pay Borrower iny interest or
earnings on the Funds. Borrower and Lender may agree in writing, however, that interest siit Ue paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, shoving credits
and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged
as additional security for all sums secured by this Security nstrument.

If the Funds held by Lender exceed the amoumts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law. If the
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender
may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary o
make up the deficiency. Borrower shall make up the defiviency in no mote than twelve monthly payments, at
Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund (o
Borrower any Funds heid by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender
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under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to
amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late
charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable
to the Property which may attain priority over this Security [nstrument, and leasehold paynients or ground
rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in
that manner, Borrower shall pay them on time directly to the person owed payment, Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these payments
directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (g) agrees in writing 1o the payment of the obligation secured by the lien in a manner acceptable 1o
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the‘Cender’s opinion operate to prevent the enforcement of the lien: or (c) secures from the holder of
the lien ait agieement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines thut 2av part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lende: riay give Borrower 4 potice identifying the lien. Borrower shall satisfy the lien or take
one ot more of the actons set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier
erected on the Property iusurod against loss by fire, hazards included within the term "extended coverage” and
any other hazards, including tieads or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires, The insurance carrier providing the
insurance shall be chosen by Borvonver subject to Lender's approval which shall not be unreasonably withheld.
If Borrower fails to maintain coverage rsccribed above, Lender may, at Lender's option, obtain coverage to
protect Lender’s rights in the Property [n accordance with paragtaph 7.

All insurance policies and renewals siail be acceptable to Lender and shall include a standard morigage
clause. Lender shall have the right to hoid <ie. policies and renewals, If Lender requires, Borrower shull
promptly give 1o Lender all receipts of paid prémuums and renewal notices, 1n the event of loss, Borrower
shall give prompt notice to the insurance carriér and lender, Lender may make proof of loss if not made
promptly by Borrower.

Uniéss Lender aud Borrower otherwise agree in wiiting, insurance proceeds shall be applied to restoration

ar repair of the Property damaged, if the restoration of repeie s economically feasible and Lender's security is
not lessened, [f the restoration or repair is not economicall; fzgible or Lender's security would be lessened,
the insurance proceeds shall be applied to the sums secured by ths Security Instrument, whether or not then
due, with any excess paid to Borrower. If Borrower abandons the, Property, or does not answer within 30
days a notice from Lender that the insurance carrier has offered to-scttle 2.claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to regair or restore thz Property or to pay sums secured by

this Security Instrument, whether or not then due, The 30-day period wili begin wher the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application 0f groceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraras 1 and 2 or change the
amount of the payments. 1f under paragraph 21 the Property is acquired by Lender, Borrower's right to any
insurance policies and proceeds resulting from damage to the Property prior to the cquisition shali pass to
Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Boreower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrowe! s principal
residence within sixty days after the execution of this Security Instrument and shall cominue te ~ecupy the
Property as Borrower’s principal residence for at feast one year after the date of occupancy, un.ess Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are heyond Borrower’s control, Borrower shall not destroy, damage or impair the
Propeny, allow the Property to deteriorate, or commit waste an the Property, Borrower shall be in default if
any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s gaod faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender's security interest. Borrower niay cure such a defaull and reinstate, ns provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determiaation, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's secunty interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to
Lender (or failed to provide Lender with any material informiation) in connection with the loan evidenced by
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the Note, including, but not iimited to, represemiations concerning Borrower’s occupancy of the Property as a
principa! residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the
provisions of the lease. 1f Borrower acquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Righis in the Property, If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture
ot to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value
of the Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by
a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees
and entering on the Property to make repairs. Although Lender may take action under this paragraph 7,
Lender does not have t.y do so.

Ary amoents disbwmsed by Lender under dhis paragraph 7 shall become additional debt of Borrower secured
by this Sevwiity Instrument, Unless Borrower and Lender agree to other terms of payment, these atmounts
shall bear inerast from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lineer to Borrower requesting payment,

8. Mortgag: (p.urance. If Lender required mortgage insurance as a condition of making the Joan secured
by this Security Instreriens, Borrower shail pay the premiums required to maintain the mortgage insurance in
effect, If, for any reaszn, she mortgage insurance coverage required by Lender lapses or ceases to be in effect,
Borrower shall pay the piemiums required to obtain coverage substantially equivalemt to the mortgage
insurance previously in citect, at a cost substantially equivalent to the cost to Borrower of the mortgage
insurance previously in effec(, foont an alternate mortgage insurer approved by Lender. If substantially
equivalent morgage insurance coverage is not available, Borrower shall pay to Lender each month 2 sum
equal to one-twelfth of the yearly mortgige insurance premium being paid by Borrower when the insurance
coverage lapsed or ceased to be in eftest ~Lender will accept, use and retain these payments as a loss reserve
in lieu of mortgage insurance, Loss reserve payments may no [onger be required, at the option of Lender, if
mortgage insurance coverage (iu the amourt 2o for the period that Lender requires) provided by an insurer
approved by Lender again becomes available ard is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreein=nt betwecn Borrower and Lender or applicable faw,

9, Inspection. Lender or its agent may make reasoeble entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or priorto.ar inspection specifying reasonable cause for the
inspection.

10. Condemnation. The proceeds of any award or cla'm for damages, direct or consequential, in
connection with any condemnarion or other taking of any part-! die Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall ue spnlied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid t0 Bovrower. I the event of a partial
taking of the Propenty in which the fair market value of the Property immediatciy before the taking is equal to
or greater than the amount of the sums secured by this Security Instrument iinmediately before the taking,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Seiuiity Instrument shall be
reduced by the amount of the proceeds multiplied by the following fraction: (a) the wotalamount of the sums
secured immediately before the taking, divided by (b) the fair market vafue of the Propery ip.ediately before
the taking. Any balance shall be paid (o Borrower. In the event of a partial taking of the Pogcrty in which
the fair market value of the Property immediately before the taking is less than the amount of tne'sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless «obficable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument ‘wivither or
not the sums are then due.

If the Property is ahandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers o make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized (o collect and apply the proceeds, at its option, either to
restoration or repair of the Property or (0 the sums secured by this Security Instrument, whether or not then
due.

Unless Lender and Barrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the
amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment
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or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or
Borrower's successors in interest. Lender shall not be required to commence proceedings against any
successor in imterest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrunient by reason of any demand made by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising any right or remedy shail not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provmom of paragraph 17. Borrower's covenants and agreements shall be jOlIll and
several. Any Borrower who co-signs this Security Instrument bui does not execute the Note: (a) is co-signing
this Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrume:t; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommedanions with regard to the terms of this Security Instrument or the Note without that Borrower's
consent.

13. Loan Claries. If the loan secured by this Security Instrument is subject to a law which sets
maximum loan charg:s, and that law is finally interpreted so that the interest or ather loan charges collected or
to be collected in connesuo with the loan exceed the permitted limits, then: (a) any such loan charge shall be
reduced by the amount iweeseary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower wiiich exceeded permitted limits will be refunded 1o Barrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower nigvided for in this Security Instrument shali be given by delivering
it or by mailing it by first class mail unles: aputicable law requires use of another method. The notice shall be
directed to the Property Address or any othei adréss Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class mail to ‘Londer’s address stated herein or any other address Lender
designates by notice to Borrower. Any notice provnd;d wor in this Security Instrument shall be deemed 10 have
been given to Borrower or Lender when given as procldel' in this paragraph.

15. Governing Law; Severability. This Security lustrament shall be governed by federal [aw and the law
of the jurisdiction in which the Property is located. In the evipt that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conf.irt shall not affect other provisions of this
Security Instrument or the Note which can be given effect withont the conflicting provision, To this end the
provisions of this Security [nstrument and the Note are declared to L severable,
| 16. Borrower’s Copy. Borrower shatl be given one conformed copy of the Note and of this Security

nstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If a!) or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrover «s sold or transferred and
Borrower is not a natural person) without Lender's prior written consent, Lendér may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. However, tlis option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Secunity Insuument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is delivered or mailed within whick/8:icrower must
pay all sums secured by this Security Insttument. [f Borrower fails to pay these sums prior to the «xpiration
of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice
or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shal] have the right
to have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or
such other period as applicable law may specify for reinstatement) before sale of the Praperty pursuant to any
power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security
Instrument, Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this
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Security Instrument and the obligations secured herehy shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceferation under puragraph 17.

19, Sale of Note; Change of Loan Servicer, The Nolte or a partial interest in the Note (together with this
Security [nstrument) may be sold one or more times without prior notice to Borrower, A, sale may result in 8
change in the entity (known as the "Loan Servicer”) that collects monthly payments due under the Note and
this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Bortower will be given written notice of the change in
accordance with paragraph 14 above and applicuble law. The notice will state the name and address of the
new Loan Servicer and the address to which payments shoukt be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, ot
release of #ny Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone else ©
do, anyining affecting the Property that is in violation of any Environmental Law. The preceding two
sentences shail_not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that <o generally recognized to be appropriate to normal resideatial uses and to maintenance of the
Property.

Borrower shall prowptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmer@’ or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmentai Law of which Borrower has actual knowledge. If Borrower learns, or is notified
by any governmental or regilarary authority, that any removal or other remediation of any Hazardous
Substance affecting the Property s necassary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law.

As used in this paragraph 20, "Haza'dous Substances” are those substances defined as toxic or hazardous
substances by Environments! Law and the folluwing substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides aud hericides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal
laws and laws of the jurisdiction where the Propeny-isiocated that relate 1o health, safety or environmental
protection.

NON-UNIFORM COVENANTS. Borrower and Lende: furiher covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice tv Yorrower prior to scceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under paragraph 17 unless applicable law provides ot'serwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, noi 1zs< than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and {{) (bat failure to cure the default
ont or before the date specified In the notice may result in acceleration o the sums secured by this
Security Instrument, foreclosure by Judicial proceeding and sale of the Froperty, The notice shall
further inform Borrower of the right to reinstate after acceleration and the rlght to assert In the
foreclosure proceeding the nonexistence of a default or any other defense of Borrower to acreleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Ler.de. gt its option
may require immediate payment in full of all sums secured by this Security Instrument wictout further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be a'tled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable atiorneys’ fees and costs of title evidence.

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recordution costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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Riders to this Security Instrument. [f one or more riders are exccuted by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
into and shall amend and supplement the covenants and agreements of this Security Instrument as if the
rider(s) were a part of this Security lnstrument. {Check applicable box{es)}

Graduate/l Payment Rider [] Planned Unit Development Rider [ ] Biweekly Payment Rider
Balloon Ruder (] Rate Improvement Rider {1 Second Home Rider
[] Other(s) [ipe.ify)

% Adjustable Rate Rider Condominium Rider [ 1-4 Family Rider

BY SIGNING BELCY, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any ride7(8 executed by Borrower and recorded with it.

&,/UZC(,\ ’(/[CCQ—ASM)
Sally A. @

Witnesses:

ahle -Bortowsr

! (Seal)

‘Borrawer

(Seal)

Botrower

(Seal)

Borrowar

|Space Below This Line For Acknowledgment] - .

10WA
STATE OF ILLINGQIS, DUBUQUE County ss:

I, THOMAS D. GORIC, JR. . & Notary Public in and i said county and state,
do certify that Sally A, Kahle, A Single Person,

personally known to me to be the same person{s) whose name(s) IS  subscribed to fie-foregoing
instrument, appeared before me this day in person, and acknowledged thae SHE  signed and clivered
the said instrument as HER free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this 7th dayof April, 1998

My Commission expires: 5/15/01 y . s [

THDIZAS D, QORIC, JR. /THOMAS D. GORIC, JU ™. Notaty Pubiic

W COMMIBSION EXPIRES
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|Spaca Abave This Line For Recording Purposas Only)

BALLOON RIDER
(CCWTHTIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER iz'made this 9th day of April 1998 , and is incorporated into
and shall be deemed to amend und supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the “Security
Tnstrament®) of the same date given by b2 nadersigoed (the "Borrower”) to secure the Borrower's Note to

American Trust & Savings Rank, a Corporation

{the "Lender™)
of the same date and covering the property descrioed in the Security Instrument and located at:
111 E, Chestput, Unit 31-H
Chicago, IL- 60611

\Propr oy Address)

The interest rate stated on the Note is called the "Noie Pate”. The date of the Note is called the "Note Date”.
ungderstand the Lender may transfer the Note, Security [nstrumeri and this Rider. The Lender or anyone who takes the
Note, the Security Instrument and this Rider by transfer and who iz euiided to receive payments under the Note is called the
*Note Holder". :

ADDITIONAL COVENANTS. In addition to the covenants and agreeménis in the Security Instrument, Borrower and
Lender further covenant and agree as follows (despite anything to the contrary cuptained in the Security Instrument or the

Note):

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS

At the marurity date of the Note and Security Instrument (the "Note Maturity Date®), Fwill 5o able to extend the Note
Maturity Date to May 1, 2028 , (the "Extended Marurity Date”) and inodi/v-the Nate Rate to the
"Modified Note Rate” determined in accordance with Section 3 below if all the conditions provided iw Sections 2 and 5
helow are met (the "Conditional Modification and Extension Option"). If those conditions are not met. F'urderstand that the
Note Holder is under no obligation to refinance the Nore or to modify the Note, reset the Note Rate or extend the Note
Maturity Date, and that I will bave to repay the Note from my own resources or find a lender willing 0 lend me the money

to repay the Note.

2. CONDITIONS TO OPTION
1f 1 want to exercise the Conditional Modification and Extension Option, certain conditions must be met as of the Note

Magurity Date. These conditions are: (1) | must stil! be the owner and occupant of the properry subject to the Securisy
Instrument (the "Property”); (2} | must be current in my monthly payments and cannot have been more than 30 days late on
any of the 12 scheduled monthly payments immediately preceding the Note Maturity Date; (3) there are no liens, defects, or
encumbrances against the Property, or other adverse matters affecting title to the Property (except for taxes and special
assessments not yet due and payable) arising after the Security Instrument was recorded; (4) the Modified Note Rate cuanot
be more than 5 percentage points above the Note Rate; and (5) I must make a written request to the Note Holder as provided

in Section § below.
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"~ 3, CALCULATING THE MODIFIED NOTE RATE

The Modified Note Rate will be a fixed rate of interest equal (o the Federal Home Loan Mortgage Corporation’s required
net yietd for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus one-half of one percent
(0.5%), rounded to the nearest one-eighth of one percent (0.125%) (the "Modified Note Rate"). The required net yield shall
be the applicable net yield in effect on the date and ime of day that I notify the Note Holder of my election to exercise the
Conditional Modification and Extension Option. If this required net yield is not available, the Note Holder will determine
the Modified Note Rate by using comparable information,

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modified Note Rate as calculated in Section 3 above is not greater than S percentage points above the Note
Rate and ail other conditions required in Section 2 above are satisfied, the Note Holder will determine the amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b} accrued but unpaid interest, plus (c)
all other sums [ wvill owe under the Note and Security Instrument on the Note Maturity Date (assuming my monthly
payments then arc.cdrrent, as required under Section 2 above), over the remaining extended term at the Modified Note Rate
in equal monthly piymants. The result of this calculation will be the new amount of my principal and interest payment every

month until the Note i=41!ly paid.

5. EXERCISING THE CONEITIONAL MODIFICATION AND EXTENSION OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Note Maturity Date and advise me of the
principal, accrued but unpaid iuierest. and all other sums [ am expected 10 owe on the Note Maturity Date. The Note
Holder also will advise me that I may ecreise the Conditional Modification and Extension Option if the conditions in
Section 2 above are met. The Note Holaer wiil provide my payment record information, together with the name, title and
address of the person representing the Note Yolder that | must notify in order to exercise the Conditional Modification and
Extension Option. If I meet the conditions of Secr.on 2 above, | may exercise the Conditional Modification and Extension
Option by notifying the Note Holder nv earlier thin 40 calendar days and no later than 45 calendar days prior to the Note
Maturity Date. The Note Holder will calculate the fixed Modified Note Rate based upon the Federal Home Loan Mortgage
Corporation’s applicable published required net yield in eifection the date and time of day notification is received by the
Note Holder and as calculated in Section 3 above. [ willtben have 30 calendar days to provide the Note Holder with

acceptable proof of my required ownership, occupancy and property lien starus, Before the Note Maturity Date the Note
Holder will advise me of the new interest rate (the Modified Note Ra%¢), new monthly payment amount and a date, time and
place at which | must appear to sign any documents required (o coinyle.e the required Note Rate modification and Note
Maturity Date extension. | understand the Note Holder will charge me-2 3250 nrocessing fee and the costs associated with
the exercise of the Conditional Modifications and Extension Option, includiig but.not limited to the cost of updating the

title insurance policy.

BY SIGNING BELQW, BORROWER accepts and agrees to the terms and covenants i ontained in this Balloon Rider.

- Borrower + Batower

Social Security Number __ 484-46-3382 Social Security Number

{Seal) (Seal)

+ Botrowet

« Borrower

Social Security Number Social Security Number

[Sign Original only)
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CONDOMINIUM RIDER

THIS CONDOMMMUM RIDER is made this 9th  day of April » 1958, andis
incorporated into and shafi b deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument”; of the same date given by the undersigned (the "Borrower™) to secure Borrower's
Noteto American Trugt o Savings Bank, a Corporation

(the "Lender”)
of the same date and covering the Projerty described in {he Security Instrument and located at:
111 E. Chestnut, Unit 31-4. Chicago, IL 60611

[P oparty Addrase]
The Property includes a unit in, together with an undivided interest in the common elemenis of, a
condominium project known as:
111 East Chestnut Condominium
[Narne of Condomniv s Projuet]

(the "Condominium Project™). If the owners association orotber entity which acts for the Condominium
Project (the "Owners Association”) holds title to property “for ‘the benefit or use of its members or
shareholders, the Property also includes Borrower’s interest in ihe-Gwnere Association and the uses, proceeds
and benefits of Borrower’s interest,

CONDOMINIUM COVENANTS. In addition to the covenants and p5reements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrovci's-obligations under the
Condominium Project’s Coastituent Documents. The “Constituent Documents” are ‘bz (i) Declaration or
any other document which creates the Condominiut Project; (ii) by laws; (iii) code of rogutations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all dues and acsesspents imposed ~
pursuant to the Constituent Documents,

B. Hazard Insurance. So long as the Owners Association maintains, with & generally acceptid tosurance
carrier, 4 "master” or "blanket” policy on the Condominium Project which is satisfactory to Lender aad which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires,
including fire and huzards included within the term "extended coverage”, then:

(1) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant S to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association

policy.
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Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage,

In the event af a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid

to Borrower.
C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the

Owners Association maintains 4 public liability insurance policy acceptable in form, amount, and extent of

coverage (o Lender.
D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to

Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the common elements, or for any conveyance in liey of condemnation, are hereby assigned and shall
be paid t4 {ender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided 1u *Iniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written cousent -enher partition or subdivide the Property or consent to:

(i) the abapdonment or termination of the Condominium Project, except for abandonment or
termination required Ly fow in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation o/ »minent domain;

(ity any amendment toany provision of the Constituent Docoments if the provision is for the express
benefit of Lender,

(iii} termination of profesriona! managentent and assumption of seif-manageinent of the Owners
Association; or

(iv) any action which would havs the effect of rendering the public liability insurance coverage
maintaiped by the Owners Association unacicriahle to Lender,

F. Remedies. If Borrower does not pay tondoinium dues and assessments when due, then Lender may
pay them, Any amounts disbursed by Lender under this paragraph F shall become additional debs of Borrower
secured by the Security Instrument. Unless Borrovier and Lender agree to other terms of payment, these
amounts shall bear interest from the date of dishursemet o the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the teruis, and provisions contained in this
Condominium Rider, /‘W

L
(il (Kbt

Sally A/ Kahle \

. (Seal)

‘Bortavwer

(Seal)

-Batrowe

(Seal)

-Barrows
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