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Thig instrument was prepared by:
CHASE MANHATTAN MORTGAGE CORPORATION
825 NORTH CO'RT SUITE 230
PALATINE 1L 60087
RETURN TO:
CHASE MANHATTAN MORTGAGE CORPORATION
1500 NORTH 19TH STREET
MONROE LA 71201
ATTENTION: FINAL CLRTIFICATION DEPT - 3 SOUTH
{Space Abave This Line For Recording [haia)

2014593MTCLaSalte .7%"— MORTGAGE 61402101 l}
1614021013

THIS MORTGAGE {"Security Instrument”) is givenon April 9, 1998 /\/)
The mortgagor is

JAY R BORDEN,
ERIN R BORDEN, HUSBAND & WIFE

("Borrower").

This Security Instrument is given lo
CHASE MANHATTAN MORTGAGE CORPORATION which is organized and existing
under the laws of the State cof New Jersey | and :wvhisc address is

343 THORNALL ST, EDISON NJ 08837 ("Lender").
Borrower owes Lender the principal sum of

Two Hundred Fifty Thousand, and 00/100 Dotlars
(US. § 250,000.00 ). This debt is evidenced by Borrower’s ante dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full debt, if nov-paiG-garlier, due and payable on
May 1, 2028 . This Security Instrument secures to Lender: (a) the repaymeiiof the debt evidenced by the Note,

with interest, and all renewals, extensions and modifications of the Note; (b) the payment, ¢ all other sums, with interest,
advanced under Paragraph 7 to protect the security of this Security Instrumeni; and {c) the performa=ic of Borrower’s covenants
and agreements under this Security Instrument and the Note, For this purpose, Borrower does hereb me.tgage, grant and convey

to Lender the following described property located in

COOK County, HHinois:

LOT 36 IN LANDMARK VILLAGE UNIT 2, BEING A RESUBDIVISION OF LOTS
165 THROUGH 175, INCLUSIVE, AND LOTS 222 THROUGH 232, INCLUSIVE
IN THE WILLIAM DEERING'S DIVERSEY AVENUE SUBDIVISION IN THE
SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 30, TOWNSHIP 40
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN; AND PART
CF VACATED WEST GREORGE STREET LYING NORTH OF AND ADJACENT TO
SAID LOTS 165 THROUGH 175, AND PART OF VACATED WEST WOLFRAM
STREET LYING SOUTH OF AND ADJACENT TC SAID LOTS 222 THROUGH 232,
AND PART OF LOT 2 IN OWNER’S PLAT OF PART OF THE SOUTHWEST 1/4

] R & OF THE NORTHEAST 1/4 OF SECTION 30, AFORE-

SAID ACCORING TO THE PLAT THEREQOF RECORDED JANUARY 12, 1995 AS
m See Attached Legal Description

—
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PARCEL 2:

PERPETUAL NON-EXCLUSIVE EASEMENT TO AND FOR THE BENEFIT OF PAR-
CEL 1 FOR INGRESS AND EGRESS IN, TO, OVER AND ACROSS LOT 58 AS
CREATED AND SET OUT IN THE PLAT OF RESUBDIVISION FCR LANDMARK
VILLAGE UNIT 2 RECORDED AS DOCUMENT 95027318.

PIN 14-30-222-141-0000
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which has the address of

%2333.@1 WOLCOTT, CHICAGO, IL 60657 ("Property Address”);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurienances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property”.

, BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
. mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower
" warranis and will defend generally the title to the Property against all claims and demands, subjeet to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limited
* . variations by jurisdiction to constituie & uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shali pay
to Lender on the day mznthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a} yearly
taxes and assessments whith may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold
payments or ground rents-or’ive Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (e} yearly wiorigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in
accordance with the provisions =i Faragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called
"Escrow ltems.” Lender may, a1 zay time, collect and hold Funds in an amount not to exceed the maximum amount a lender
for a federally related morigage Ina:'may require for Borrower’s escrow account under the federal Real Estate Settlement
Procedures Act of 1974 as amended fron. 11ine to time, 12 U.S.C, §2601 er seq. ("RESPA™), unless another law that applies to
the Funds sets a lesser amount. If so, Lend<r may, at any time, collect and hold Funds it an amount not to exceed the lesser
amount. Lender may estimate the amount of Fraas due on the basis of current daia and reasonable estimates of expenditures of
future Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institutionl whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in 2ny Federal Home Loan Bank. Lender shali apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annuaily analyzing the escrow account, or
verifying the Escrow hems, unless Lender pays Borrower inte:esion the Funds and applicable law permits Lender to make such
a charge, However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law prrvides otherwise. Unless an agreement is made or applicable
law requires interest to be paid, Lender shall not be required to pay dorcower any interest or earnings on the Funds. Borrower
and Lender may agree in writing, however, that interest shall be paid'on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds, showing credits and debits 10 rlie Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for all sum<secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitied to be held by 2splicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. 1f ihe aiacunt of the Funds held by Lendes at any
time is not sufficient to pay the Escrow liems when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shali iak2 up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shal), premptly refund to Borrower any
Funds held by Lender. If, under Paragraph 21, Lender shall acquire or sell the Property, Lenacr, prior to the acquisition er sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit ag-.inst the sums secured by
this Security Instrument.

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
Paragraphs 1 and 2 shall be applied; first, to any prepayment charges due under the Note; second, 10 alapunts payable under
Paragraph 2; third, to interest due, fourth, to principal due; and last, to any late charges due under the Note

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any, Borrower shall pay these
abligations in the manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph, [f
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security [nstrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien, by or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the licn an agreement satisfactory 1o Lender subordinating the lien 10
this Security Instrument. If Lender determines that any part of the Property is subject 1o a lien which may auain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set fonth above within 10 duys of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
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Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
. floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
.~that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
_;which shall not be unreasonably withheld. [f Borrower fails to maintain coverage described above, Lender may, at Lender's
" option, obtain coverage 10 protect Lender’s rights in the Property in accordance with Paragraph 7.

. All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender

/ «shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
-of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and

Lender. Lender may make proof of loss if not made promptly by Borrower,

‘ Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
. the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration

: or repair is not economically feasible or Lender's security would be lessened, the insurance praceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the

Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to seule a claim, then

Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or restore the Property or to pay sums secured

by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duedaie of the monthly payments referred to in Paragraphs | and 2 or change the amount of the payments, If under
Paragraph 21 the Progerty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage
to the Property prior ‘o.b2 acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the scovisition.

6. Occupancy, Piescrvation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the
execution of this Security Instrumen: and shall continue to occupy the Property as Borrower’s principal residence for at least une
year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shail not be unreasonably withheld,
or unless extenuating circumstances exizt which are beyond Borrower’s control. Borrower shall not destroy, damage or impair
the Property, allow the Property to detericrate, cr commii waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminai, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien crzatvd by this Security Instrument or Lender’s security interest. Bocrower may
cure such a default and reinstate, as provided in Pavagraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes furfeiiure of the Borrower's interest in the Property or other material
impairment of the lien created by this Securily Instrument or-Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materialy fase or inaccurate information or statements o Lender (or failed
1o provide Lender with any material information) in connection :#ith the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Propcrty as a principal residence. If this Security Instrument is on
a leasehold, Borrower shall comply with all the provisions of the lezac, 1f Borrower acquires fee title to the Propenty, the
Jeasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. |f Borrower faiisto perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantlv asizct Lender's rights in the Property (such as
a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforue laws or regulations), then Lender may do and
pay for whatever is necessary to protect the vatue of the Property and Lender's rigiis in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instruiien:, appearing in court, paying reasonable
attorneys’ fees and entering on the Property lo make repairs. Although Lender may take o<iion under this Paragraph 7, Lender
does not have 1o do so. Any amounts disbursed by Lender under this Paragraph 7 shall become additionat debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon nciice rom Lender to Borrower
requesting payment,

8. Mortgage Insurance. If Lender requircd mongage insurance as a condition of making4n loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in eftect. 1f, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the piemiums required
to obtain coverage substantiaily equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
¢ost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
payments may no fonger be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any wrilten agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
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shail be paid to Lender.
. In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
. Instrument, whether or not then due, with any excess paid to Borrower. 1In the event of a partial taking of the property in which
© the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
~" by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
. secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
*+ total amount of the sums secured immediately before the taking, divided !y (b the fair market value of the Property immediately
- before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market
- value of the Property immediately before the taking is less than the amount of the sums secured immediately before the taking,
_ unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied
* 1o the sums secured by this Security Instrument whether or not the sums are then due.
. If the Property is abandoned by Borrower, or if, after notice by ! ender to Borrower that the condemnor offers 1o make
“ an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repatr of the Property of to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postponc the due fate,of the monthiy payments referred to in Paragraphs 1 and 2 or change the amount of such payments,

11. Borrowsr Not Released; Forbearance by Lender Not & Waiver. Extension of the time for payment or
medification of amoitization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not opeiie i release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not
be required to commence prorcedings against any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secuied. by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest < Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right o<¢medy.

12. Successors and Assigns Buund; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit-we successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower's covenants and agréeitents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a, is co-signing this Security Instrument only to morigage, grant and convey that
Borrower’s interest in the Property under the tertas 4f this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees tiat Leader and any other Borrower may agreed to extend, modify, forbear
o make any accommodations with regard to the terms 4 iais Security Instrument or the Note without the Borrower's consent.

13. Loan Charges. If the loan secured by this Securiy Instrument is subject (o a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other foan charges collected or to be collected in conncction with the loan
exceed the permitted limits, then: (a) any such loan charge shall(oe reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower v nirh exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal cwesl under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated ue'a pastial prepayment withou! any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instruinen: shall be given by delivering it or by mailing
it by first class mail unless appticable law requires use of another method. The natize shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender sua'l be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. /any notice provided for in 1his Security
Instrument shail be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govemed by lederal taw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secwity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruiaent or-the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument.ans the Note are declared
10 be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secur?y, Instrument.

17, Transfer of the Property or a Beneficial Interest in Borvower, If all or any part of the Propeny or any interest
in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
withowt Lender's prior writlen consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instruinent, 1f Borrower fails to pay (hese sums prior 10 the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without fusther notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (a} 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
all sums which then would bé due under this Security Instrument and the Note as if no acceleration had occurred; (b} cures any
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default of any other covenanis or agrecments; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
. not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the fien of
- this Security Instrument, Lender's rights in the Properly and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged, Upon reinstatement by Borrower, this Security Instrument and the abligations secured

“ hereby shalt remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case

of acceleration under Paragraph 17.
19. Sale of Note; Change of Loan Servicer. The Note or a pariial interest in the Note (tagether with this Security

- Instrument) may be sold one or more times withou! prior notice (o Borrower. A sale may result in a change in the entity (known

"~ as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one

_or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will

< be given written notice of the change in accordance with Paragraph 14 above and applicable law. The notice will state the name

~ and address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable taw.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone ¢lse to do, anything affecting the Property
that is in violation of any Environmental Law, The preceding 1wo sentences shall not apply to the presence, use, or storage on
the Property of smal’ quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and 1o maintenance ot th» Property.

Borrower shail rromptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory sgancy or privale party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has acwe! vaowledge. If Borrower learns, or is notified by any governmental or regulatory authotity, that
any removal or other remediation £ any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following subs:ances: gasoline, kerosene, other flammablc or toxic petroleum products, (oxic pesticides
and herbicides, volatile solvents, materials zontaining asbestos or formaldehyde, and radioactive materials. As used in this
paragraph 20, “Environmental Law" means fedriai taws and laws of the jurisdiction where the Property is located that relate to

health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and [.cnder further covenant and agree as follows:

21. Acceleration; Remedles. Lender shall give uviice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrumer. (but no’ grior to acceleration under Paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to cure the default: (c)

a date, not less than 30 days from the date the notice is giver. te Rorrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in he potice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sa.c of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to asier. in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and fores) sure, If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrunicnt oy judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this ¢ agraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
withoui charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Pregeny.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and r.cerded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shail amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security 1pst=ument.

The following riders are attached:
Adjustable Rate Rider Planned Unit Develcpment Rider
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants c0nhhrfe wiits Seetrity Instrument

< and in any ridey(s) exefuted by Borrower and recorded with it.

/BRIN R BORDEN

{Spa~ 7o Thie Mine For Acknowhdgement]

STATE OF ILLINOIS, County of COOK l
133

I, the Undersigned, a Notary Public in and for said county an state, do hereby certify that

JAY R BORDEN,
ERIN R BORDEN, HUSBEAND & WIFE

personally known to me to be the same person(s) whose name(s) is(are) subscribed to the foregoing ins.ruient, appeared before
me this day in person, and acknowledged that he/she/they signed and delivered the said instrument as lii¥, her, their free and
voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this g¢h dayof pApril, 1998

My C - ires: ’ | Ny

PR PPy Vv RN AR : \MMW/“
"OFFICIAL SEAL' Alanln L J

JAROUELNE SHI BEYANT 4

Y 5‘\“’; 1%( 5 \..uflh [ Bodl
O 2GRS

Prepared By: CAROL LARSEN
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FIXED/ADJUSTABLE RATE RIDER  Siiozios:s

(1 Year Trensury Index ~ Rate Caps)

THI5 TiXED/ADJUSTABLE RATE RIDER is made this 9th day of
April, 1998 , and is incorporated into and shall be deemed

to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Irst.oument") of the same date given by the undersigned (the
"Borrower") to @e:ure Borrower’s Adjustable Rate Note (the "Note ®) to

CHASE MANHATTZN TORTGAGE CORPORATION
{the "Lender")

of the same date and covering the property described in the Security Instrument
and located at:
28:{9/1\1 WOLCOTT, CHICAGO. IL 60657
IIDII

| (Froperty Address}

THE NOTE CONTAINS PROVISIONS [\L70WING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT., THR NOTE 11MIT8 THE AMOUNT THE BORROWER’ES INTEREST
RATE CAN CEANGE AT ANY ONE TIME AND Tn MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition te ihrn: covenants and agreements made in the

Security Ingtrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANCGAS
The Note provides for an initial interest rate of

Seven and One-Eighth 7.125 %.
Thf Note provides for changes in the interest rate =ud the monthly payments, as
follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day-of
May 2005 , and on that day every 12th month thereaf:er, Each date on
which my interest rate could change is called "Change Date.”

{8) The Index

Beginning with the first Change Date, my interest rate will bz lLesed on an
Index. The "Index" is the weekly average yield on United States Treasury
securities adjusted to a constant maturity of 1 year, as wade availakls hy the
Federal Reserve Board. The most recent Index figure available as of the date
45 days before each Change Date is called the "Current Index.’ 1f the Index
is no longer available, the Note Holder will choose a new index which is bhased
upon comparable information. The Note Holder will give me notice of this

choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-NONCONVERTIBLE/ASSUMABLE
C-7748.1 (9/97) Page | of 3 {replaces $/197)
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(C} Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate
by adding
Two and Three-Quarters
percentage points ( 2,750 %), "the Margin", to the Current Index. The
Note Holder will then round the result of this addition to the nearest one-
eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D} below, this rounded amount will be my new interest rate until the next
Change Date.

The Note Holder will then determine the amount of the monthly payment that
would be sufficient to repay the unpaid principal that I am expected to owe at
the Change Date in full on the maturity date at my new interest rate in
substantizily equal payments. The result of this calculation will be the new

amount of wy monthly payment.
(D) Lirmite on Interaest Rate Changes
The intelrest rate I am required to pay at the first Change Date will not be

greater than )
Ten and One-tiohth 10.125
or less than p
Four and One-Eighth 4.125 %,
Thereafter, my intecust rate will never be increased or decreased on any single
Change Date by more thar tiwe. percentage points (2.0%) from the rate of interest
I have been paying for the preceding twelve months. My interest rate will nevex
be greater than ,
Twelve and One-Eighth 12.125 4,
or less than the Margin.
{R) Effective Date of Changeq
My new interest rate will becom.-2ffective on each Change Date. 1 will pay
the amount of my new monthly payment bheginning on the first monthly payment
after the Change Date until the amoun: ol my monthly payment changes again.
{F) Notice of Changes
The Note Holder will deliver or mail Lo me a notice of any changes in m¥
interest rate and the amount of my monthly payment before the effective date o
any change. The notice will include informaticn required by law to be given me
and also the title and telephone number of a psrson who will answer any question
I may have regarding tne notice.
a) Until the interest rate is changed freow a fixed rate to an adjustable
rate on the firast change date, Uniform Covenant 17 shall be as follows:
Transfer of the Property or a Beneficial Interest,
‘ If all or any part o% tﬁe Property or any .nterest in it is sold or
transferred (or if a beneficial interest 1s sold or cransferred) without
immediate payment in full of all sums_secured by this Sgourity Instrument,

Lender may call all such sums immediately due and payable
1f Lender exercises this right, Lender shall give Borrower notice

of acceleration. The notice shall provide a ~eriod of not Iess tlan thirty (30)
days from the date the notice is delivered or mailed within which the Borrower
must pay all sums secured by this Security Instrument. If Borrowes iails to pay
these sums prior to the expiration of this period, Lender may invoke an
remedies permitted by this Security Instrument without further notica or deman
on Borrower,
(B) Once the interest rate changes to an adjustable rate, Uniform lovenant

17 described in (A) above shall then cease to be in effect and Uniform Covenant
17 shall instead be as follows:

Tranafer of the Property or a Beneficial Interest. .

If all or any part o% tﬁe Property or any interest in it is sold or

transferred (or if a beneficial interest 1s sold or transferred) without

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-NONCONVERTIBLE/ASSUMABLE
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immediate payment in full of all sums secured by this Security Instrument,
Lender may call all such sums immediatelﬁ due and payable.

If Lender exercises this right, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not Iess than thirty (30)
days from the date the notice is delivered or mailed within which the Borrower
mubt pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of such pericd, Lender may invoke an
remedies permitted by this Security Instrument without further notice or deman
on Borrower.
After the first Change Date, the Lender shall not exercise this
right if: (a) Borrower causes to be submitted to Lender informaticn required by
Lender to evaluate the intended tranaferee as if a new loan were being made to
the transferee; and (b) Lender reasonably determines that Lender's security will
not be impaired by the leoan assumption and that the risk of a breach of any
covenant 4t agreement in this Securitg Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a
reasonable tee as a condition to Lender's consent to the loan assumption.
Lender may ais» require the transferee to sign an assumption agreement that is
acceptable to Tender and that obligates the transferee to keep all the promises
and agreementa meda in the Note and in thig Security Instrument. Borrower will
continue to be obligated under the Note and this Security Instrument unless

Lender releases Borruver in writing.

BY SIGNING BELOW, Borciwer accepts and agrees to the terms and covenants
contained in this Pixed/Adjustable Rate Rider.

X Crine B (Bondoe

" ERIN R BORDEN

—

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-NONCONVERTIBLE/ASSUMABLE
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PLANNED UNIT DEVELOPMENT RIDER 61402101
1614021013

THIS PLALN®D UNIT DEVELOPMENT RIDER is made this 9th
day of April 1998 and is incorporated into and shall
be deemed to amend ard supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument®) of the same date, given by the undersigned (the
"Borrower") to secure Porrower’'s Note to
CHASE MANHATTAMN MORTGAGE CORPORATION
a corporation organized and existing in the State of

New Jérsey
(the v"Lender") of the same dat: and ccvering the Property described in the

Security Instrument located at:

) \ 2839 N WOLCOTT, CHICAGC, IL 60657
e Property Address

The Properl:y includes, but is not limited to, a parcel of land improved with a
dwelling, together with other such pairels and c¢ertain common areas and

fac111t1es ag described i1
OCUMENT NO 21973508

{the "Declaration"). The Property is a part of d plesined unit development known
as LANDMARK VILLAGE

Mame of Planned Unit Development

{the »PUD"}. The property alsc includes Borrower’s interest in the Homeowners
association or equivalent entity owning or managing the common areas and
facilities of the PUD (the "Owners Association®"] and the uses, “benefits and
proceeds of Borrower's interest.

PUD COVENANTS. in addition to the covenants and agreements/made in the
Security Instrument, Borrower and Lender further covenant and agree ai {nllows:

A. PUD OBLIGATIONS. Borrower shall perform all of Borrower’s obligations under
the PUD's Constituent Documents. The “Constituent Documents" are the: (i)
Declaration; (ii) articles of incorporation, trust instrument or any eguivalent

MULTISTATE PUD RIDER-Single Family Foem 3150 990
C-6016LT (9/97) Page | of 3 (Replaces 5/96)
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document which creates the Owners Association; and (iii) any by-laws or other
rules or regulations of the Owners Association. Borrower shall promptly pay,
when due, all dues and asgessments imposed pursuant to the Constituent

Documents,

B, HAZARD INSURANCE, So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master® or "blanket" policy insuring
the Property which is satisfactory to Lender and which provides

insurance coverage in the amountsa, for the periods, and against the hazards
Lenderg requires, including fire and hazards included within the term "extended
coverage, " then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly
payment ta Lender of the yearly premium installments for hazard insurance on the
Property; and

{ii) " Borrower's obligation under Uniform Covenant 5 to maintain hazard
insurance coverage on the Property is deemed satisfied to the extent that the
required covecrage is provided by the Qwners Association policy.

Borrower chril give Lender prompt notice of any lapse in required hazard
coverage provided Yy the mpster or blanket policy.

In the event = a gg%tribution of hazard insurance proceeds in lieu of
restoration or repair following a loss to the Property, or to common areas and
facilities of the PUD, any proceeds payable to the Borrower are hereby assigned
and shall be paid to the Lfudsr. Lender shall apply the proceeds to the sums
gsecured by the Security Inttrument, with any excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCR, SBcrrower shall take such actions as may be
reasonable to insure that the Ownzra Association maintains a public liability
insurance pelicy acceptable in foru, smount, and extent of coverage to Lender.

D. CONDEMRATION. The proceeds of auy award or claim for damages, direct or
consequential, payable to Biusrower in comisction with any condemnation or other
taking of all or any part of the Property o the common areas and facilities of
the PUR, or for any conveyance in lieu of cond jwation, are hereby assigned and
shall be paid to Lender. Such proceeds shall‘b: applied by Lender to the sums
secured by the Security Instrument as provided in miform Covenant 10.

E. LENDBR’S PRIOR CONSBRNT. Borrower shall not, excepr after notice to Lender
and with Lender’s prior written consent, either palitition or subdivide the
Property or the consent to:

{1) the abandonment or termination of the PUD, except for abandonment or
termination required by law in the case of substantial destiuction by fire or
other casualty or in the case of a taking by condemnation or erinent domain;

(ii) any amendment to any provision of the "Constituent Dacuvsents" if the
provision is for the aexpress benefit of Lender;

{1ii) termination of professional management and assumption-of self-
management of the Owners ARssociation; or

(iv)} any action which would have the effect of rendering tha public
liability insurance coverage maintained by the Owners Association unacceptable

to Lender.

MULTISTATE PUD RIDER-Single Famity Form 3130 990
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F. REMEDIES. If borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall become additicnal debt of Borrower secured by the Security Instrument.
Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall by
payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provigions
contained in this PUD Rider.

RUEN

7 ERIN R BORDEN

MULTISTATE PUD RIDER-Single Family Fom 3150 9/%0
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