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THIS MORTGAGE ("Security lnstrumert”) is glvenon - April 3, 1098 T mortgngor I
Chylatian M, Jacobn, an unnavried petson

{"Horcower™), “This Securlty lustimont is given to

Principal Residential Mortgage, lnc.

which iw organized mud exixting wnder the laws of  the State of few o Wil whowe
ncklressis 711 High Street, Lew Moines, IA 50392.07¢2

{"Lendir). ‘Borrower owes Lender the principal sim of
Forty Hight Thousand and 00/100

Doltara(iL8, § 48,000.00 ).

This debt is ovidenced by Boreower's note dited the s dite e this Securbty bacraent 1 Note®), which provides foe
menthly payments, with the Rt debt, oot prid earlier, due and payable on  April 1, 2013
Thix Security lnatrumont yecurey 10 Londer: (1) the repaymeont ol th debit evidenced by the Note, viri interest, and al) rcnkulu.
extensions . modiflentions of the Note: (1) the pryment of all other sums, with interest, aavneced under parngraph 7 (o
pratect the socurity of this Security Tnstrument; and (o) the performance of Borrower’s covemmints i) sgreements wader this
Security Instrument and the Note, For this purpose, Borrower does hereby morigage, grant and convey 1w’ onder the following
deseribed property foeated in Cook founty, Hinois

See Exhibir "Av

Lt )‘-‘K |

LAW TITLE INSURANCE CO.
1300 1ROQUOIS SUITE 210
NAPERVILLE, 1L 60563

Puecel |1 #: 08-08-301-057-1006
which hias the nddress of 520 away #106, Rolling Meadown [Stroot, Cityl,
Winois 6000 [Zip Code] (" Property Address");
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all eusements, appurtenances, anc
lixtures now or herenfter u part of the proporty. Al replucements and wdditions shall also be covered by this Security
Instrument. All of the foregoing is roferred (o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warranis
und will defend gonrudly the title to the Property ngainst all claims und demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenunts for national use and non-unifort covenams with limited
variations by jurisdiction to conslitute a uniform security jnstrument covoring real property.

UNIFORM COYENANTS. Borrower and |ender covenant and agree s follows:

1. Payment of Peincipal und Interest; Prepayment and Late Churges, Borrawer shall promptly pay when due the
principal of and intorest an the debt evidenced by the Note and any prepayment and late chorges due under the Note.

2. Funds for Paxes and Insurance, Subject to applicable law or 1o« written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments aro duo under the Note, until the Note is puid in full, o sum ("Funds®) for: (n) yearly tnxes
and pssessments whicli pay altain priority over this Security Instrument as o lien on the Property; (b) yearly leaschold paytents
o ground rents on the Peopoety, iFany; (¢) yoarly huzard or property insurancs promiums: (d) yearly Dood insurstce premiums,
il any: (¢) yerly mortgage-fotimnee premivms, if any: and (1) any sums payable by Borrowor to Lender, in accordnnee with
the provisions of purgraph 8,-4ndiou of the pryment of mortgage insuranco premivins. These tems ary called “Escrow Items.
Lendor many, at any Hme, colleetand hold Funds in an amount not to exceed the maximum smount a lender for n federnlly
related mortgage foan may require-ror Borrowor's excrow necount under tie federal Read Estate Settlement Procedures Act of
1974 us aoended (rons time to time, 124180 Section 2001 ef siqg. C"RESPA"), anless anuther law that applies 1 the Fund
sety o Jossor nmownt. [F o, Lender may, al apy-time, collect wnd hokd Funds in an nmount not 1o exceea the lesser amount.
Londer muy estimate the amount of Funds dua on the baxia of curront duta und rewsonnble extimates of expenditures of futre
Escrow Ttems or otherwise in secorlates with applicrole tuw.

The Funds shall bo held in an institation whox Zleposite nro inwured by  fedoral ageney. Instenmentality, or entity
(ineluding Lendor, if Lendor is such an institution) or i'sny Fedoral Homo Lonn Bank. Lender shinll apply the Funds to pay the
Biscrow ltems. Londer may not charge Borrawor fur holding and applying the Funds, annundly analyzing the escrow account, or
vorifying the Lixcrow [temy, unlos Londer puys Horrower inteiesson the Funds amd applicable law pormits Lender to ke suich
w charge. Howover, Londer mny require Boreower (0 pay n otetivs chinrge for an independent real extiute tax reporting service
ured by Londor in connection with this Joan, unloss applicablo i@ provides otherwise. Unless wn agreemient is mude or
spplicable bnw reguiros intorest to bo paid, Londer shall not be required v pay Borrower uny Intorest or enrtiings on the Funds.
Horrower amd Lendor iy agree in writing, however, that Interest shall bepid on the Funds. Londor shall give to Borrower,
without chuege. wit atinunl secounting of the Fands, showing credite and debite tolthe Funds and the puspose Tor which cuch
dobit 1o the Funds was o, The Funds nee pledyod an adeditionnd seenrity for nli-ssiessecured by this Seeurlty Instrament.

i the Funds held by Lender oxceed the wmounts peemittod to be hold by applicabiodaw, Londer sindl necount to Borrower
for the excess Funds in accordunee with the requirements of mpphicable law. 17 the nmovit<f-the Funds held by Londer at any
thme in not suftheiont o pay the Eserow lewn whon due, Londer may so notily Borrower in wéiiing, and, in such case Borrower
xhad) gy 1o Lender the mnount pecossary (o make up the deficioney. Borrower shadl mshe up thesteficiency In no more thin
twolve monthly payments, st Lencor's solv discretion,

Upon puyment in Al of sl sunw secnredd by thiv Seenrity Instrumont, | ender shall promptly refind 10 Borrower any
Funs held by Londer. I, under puragraph 21, Londor shult acspuiee or woll the Property, Lender, prior o< acquisition or sale
of the Property, shull apply wny Fuds held by Lender at the time of sequinition or snlo wx  credit ngains e s socured by
thiv Securbty nstrinent,

3. Application of Payments, Unloss applicable [sw provides otherwise, all payments recelved hy Letder undor parageaphs
ot 2 whatt e applivd: Hest, to my propayment chaeges duo indee the Note; secomd, 1o smounts payable uider parmgeaph 2,
thircl, to interost dues tourth, 1o peinetpal due: and lat, 1o any Inte charges due under the Noty,

4 Churges; Llonw, Borrowor shubl puy all taxes, naessmonts, churges, fines wd impositions attributable w the Property
which may atain priority over this Security Iavtrument, s Yeuwchold payments or grownd ronis, i any. Borrower shail pay
thoxe ubliyitione in B inanner provided in paragraph 3, or iFnot paid in st mamnar, Borrowor shall pay them on time directty
to the persan owed payment. Rorrowar shall prompily Rirnish to Londer all notices of umounts 1o be paid undor this paragraph.
1F Horrower makes these payments dircetly, Borrower shall promptly furiish 1o Lender recolpts evidencing the payments.

[Borrowere shall prompily dischurge wny Hen which hww priority over thin Security fustrimtent ditless Borrowee: (w) agroes in
weiting to the puyment of the obligation securvd by the lion In s manner aceeptable 1o Lendor; (b) contests in good falth the lien
by, or defends aguinst entorcomont of the lien In, legal procecdings which in the Lendor's opinion opermle to prevent the
onforcoment of the Hen: or {¢) secures Trom the holder of the Hen s wgreement sutinfactory 10 Lender subordinating the lien w
this Security lnstrament. 0 Londor dotormines that any part of the Propeety is subject to u lion which may wttnin priority oye

[
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this Security Instrument, Lendor may give Borrower a notice identilying the lien. Borrower shall satisfy the lien or wke ane or
more of the actions sel forth above within 10 days of the giving of notice.

8. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafler erecled on the
Property insured against loss by fire, hazards included within the term “extended coverage” and uny other hazards, including
foots or flooding, for which Lender requiros insuranco. This insurance shall be maintained in the smounts and for the periods
that Lender requires. ‘The insurance earrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be uoreasonably withheld. 1t Borrower fuils 1o maintain coverage described above, Lender may, al Lender's
oplivn. obtain coverage to protect Lender's rights in the Propenty in accordance with paragraph 7.

All insuranco policivs and renewals shalt be ncceptable to Lender and shall include a standard mortgage cluuse. Lender
shadl have the right to hold the policies and renewals. | Londer requires, Borrower shnll promptly give (o Lender all receipts of
puid premivms and renowal notices, ln the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unlesy Lender snd Borrower otherwise ngree in writing, insurance proceeds shall be applied (o restoration or repair of the
Property damuged, if e restoration or repair is economically feasible and b ender's securily is not kessened. [T the restoration or
repair is not economically fensible or Lender's security would be lessencd, the insurance proceeds shall be applied to the sums
seeured by this Securitytnrirument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer vithin 30 dnys # nolice from Lendee that the insurance carrier has offered to seltle o claim, fhen
Lender may colleet the insurnncs” proceeds. Lender may use the proceeds to repair or restore the Propenty or to pay sums
secured by this Security Instrumen?,whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrower othieririse agroe in writing, any application of proceeds to principat shall not extend or
postpone the due date of the monthly pnyments referred to in paragraphs { und 2 or change the nmount of the payments. I
under parngreph 21 the Property is acquired by Londer, Borrower's right 1o any insurance policies and proceeds resulting from
damage to the Property prior (o the acquisition skall pass to Lender to the extent of the sums secured by this Security {nstrument
immedintely prior to the acquisition.

6. Occupuncy, Preservation, Malntenance and 2 5icetion of the Property; Borrower's Lonn Application; Leaseholds,
Borrower shail occupy, establish, and use the Property as Bedrower's principal residence within sixty days after the exeeution of
this Security Instrument and shall continue to oceupy the Pranerty s Borrower's principnl residence for al least one year after
the date of ocewpancy, unless Lender otherwise agrees in writing: which consent shall not be unrensonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's contrsl. Borrower shall not destroy, damage or impair the
Propesty, allow the Property to deteriorme, or commit waste on the Zroperty, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminnl, is begun that in Lender’s'gaod fuith judgment could result in forfeiture of the
Property or otherwise materinlly impnir the lien created by this Security Instrvitent or Lender’s security interest, Borrower may
cure such o dofault and reinstate, as provided in paragraph 18, by causing the aciior or proceeding 1o be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's tutsrest in the Praperty or other material
impairment of the lien created by this Security Instrument or Lender's security interes? Rorrower shall also be in default il
Horrower, during the loan application process, gave materially fulse or inaceurate information or statements to Lender (or fatled
to provide Lender with any material information) in conneetion with the loan evidenved by thie Nets, including, but not Hinited
to, reprosentations concerning Borrowor's occupancy of the Proporty as a principal residence. 11 “his Lecurily lnstrument is on n
lensehold, Borrower shall comply with all the provisions of the lease. I Berrower nequires fee tifis to the Property, the
leasehold and the feu title shall not inerge unless Londer agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. [ Borrowor fails to perform the covennnts and agreditizms contnined in
this Security Instrument, or thero is a logal proceeding that may significantly affect Lender's rights in the Fropeny (such as a
proceeding in bankmptey, probute, for condemnation or forfeiture or to enforeo Inws or regulations), then Lender may do and
puy Tur whatever is nocessary to protect the value of the Property and Lender’s rights in the Property. Lender's nclions muy
include paying any swmns secured by a lien which has priority over this Security lnstrument, appearing in court, paying
reasonable altorneys’ feos and vntering on the Property to make repairs. Although Lendor tmay ke nction under this paragraph
7, Lutdler does not have to do so,

Any amounts disbursed by Londer under this paeageaph 7 shall bocome additional debt of Borrower secured by this
Security Instrument, Unless Borcower and Lender ngree to ether torms of payment, these amounts shull bear interest from the
date of dishuesemont at the Note rate wnd shall bo payable, with interest, wpon notice from Lender to Boreower requoesting
payment,

8, Mortgage Insurance, I Lender roquired mortguge insurnnce wy o condition of making the lonn secured by thix Security
[nstrument, Borrowar shall pay the premivums required to nwintin the mortguge insurance in elfect, 11, for any reason, the
mortgnge insurance coverage required by Lender lnpses or couses to be in effeel, Borrower shall pay the premivms required 1o

Intiglh / B

@p BRILY ron: o1 Page Hul U Form 30%4 9/90




UNOFFICIAL COPazss332 . 1o o

ubitain covorage substantinily equivalont b the mortgage insarace previously in offect, at n cost sbstantislly equivalem to the
cost to Horeower of the mortgage insurance proviously in offecl, from an alierpale mortgage inserer approved by Londer. 1f
sibitantinlly equivalont morigage iurance coverage In nut avadinble, Borrower shnll pay W Lendor ench month o s equanl v
onedwolith of the yearly mortgage insurance promivuim bolng prid by Borrower when the instiranee coverige Inpaed or ceased to
be in effect. Lendor will aceept, wse and rolain theso payments v o loss reserve in leu of morigage insurance. Low reserve
puymonty may o fotger bo rogquired, al the option of Lender, iT mortgage insurnee coverage (in the nmount and for the period
that Leiwdor requiren) provided by an insurer upproved by Lender again becomes available and is oblwined. Borrower shall pay
the premivim roquired o maintain mortgage inwarance In offect, or o provide o loss reserve, untdl the requirement for mortgage
insuranve onds in necordisnco with any writton agrooment betwoen Borrower and Lender or applicable law.

D, Inwpeetion, Londor o its agent mny minke reasonable ontries upon and faspections of the Praperty. Londur shall give
Borrowor notice al the thine of of prior to an inwpection spocifying reasonnble cause for tho Inspection.

10, Condenination, The proceeds of uny award or el for duinngen, direet or consequential, in connection with any
condemantion or sther taking of any part of the Property, or Tor conveyanee in Hew of condemnntion, are hereby assigned and
shall be paid 1o Lendes

fn the event of a sote| tking of the Property, the proceeds shnll be applicd o the sums secured by thix Seeurily Instrument,
whether or not thon due, wrth any vxeess puidd 1o Borrower. Tn the event of a partial taking of the Property in which the fait
murket vihie of the Property Seamedintety before the mking is equnt to or grenter than the nmount of the sums secured by thi
Security fnstrument immediately boivre the tuking. unless Horrower and Lender otherwise agree in writing, the sums seeured by
this Security lustrument shall be rodacod by the smount of the proceeds multiplied by the ollowing fraction: (n) the totsl
amount of the sums secured immediateiy bofore the king, divided by b the Inir market value of the Property immediately
before the taking. Any bulunee shall bo raid to Borvower, In the event of o partinl inking of the Property in which the fair
markel value of the Property immedintoly before the nking is less than the snount of the sums secured immediately before the
tuking, unlesy Borrowar i Lender otherwiso-apios in writing or untesy applicable law otherwise provides, the proceeds shall
bo applied to the sums seeurec by this Security lssivinont whether or not the sums nre then e,

If the Property is abandoned by Horrower, or i, #7er nitico by Lender to Borrower that the condemnor offers 1o make an
award or settle a claim for damages, Borrower fails (o restaid o Lender within 30 days alter the date the notice is given,
Londer is suthorized to colloet and apply the proceeds, at its option, either 10 restoration or repair of the Property or 1o the sums
seeuredt by this Security Instrument, whether or not then duo.

Unless Lender and Borrower otherwise agree in writing, tny paplication of proceeds to principal shall not oxtend or
postpone the due dale of the monthly payments referred to in paragraphs L snd 2 or change the amount of such payments.

11, Borrower Not Relensed; Forbenrance By Lender Not n Waiver, tixtonsion of the lime Tor payment or modification
of mmortization of the sums secured by this Security Instrument geanted by Lensier to any successor in interest of Borrower shull
ol opernte to rolease the linbility of the original Borrower or Borrower's suceowsors’in interest, Lender shall not be required to
cominence procecdings against any succossor in interest or refuse te extend time o7 pyment or otherwise modify nmortization
of the sums sccurst by this Securily Instrument by renson of any demand made Ly tae original Horrower or Borrower's
siceessors in interest. Any forbearance by Lender in exercising any right or remedy sholl pat be & waiver of or preciude the
exercise of any right or remedy,

12, Successors wnd Assigns Bound; Joind und Severnl Llability; Ca-signers, The covenans and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender nnd Borrower, subjesi 1o the provisions of
paragraph 17, Boreower's covenants and agreements shall be foint and severnl. Any Borrower wie va-signs this Security
Instruiment but does not execute the Note: (1) is co-signing this Security Instrument only 1o wortgnge, erest und convey thi
Borrower's intorest in the Property under the terms of this Security Instrument; (b is not personally obiigaiza to pay the sums
secured by this Security instrument; and (¢) agrees that Lender and any other Borcowsr may ngree 1o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrament or the Note without that Borrower's consent,

13, Loan Charges. If the loan secured by this Security Instrument is subject to o law which sets maximum losn charges,
and that law is finally interpreted so that the interest or other foan charges collected or 1o be collected in connection with the
loan exceed the permitted limits, then: () any such toan charge shall be reduced by the nmount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making 4 direct
payment to Rorrower. tf a refund reduces principal, the reduction will be treated as a partisl prepayment without uny
propuyment charge under the Note.

1. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by tirst class mail unless applicable law requires use of another method, The notice shull be directed o the Property Address
or any other address Borrower designates by notice to Lender, Any notice to Lender shatl be given by firsi class mail to

sy,
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Cender's addross statod hervin ov nny other wddeess Londer designates by notive to Borrowoer. Any notice provided for in this
Security Instrument shill be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

18, Goveroing Liw; Sevepabllity, This Security Instrument shiull be governed by ledersl law and the Inw of the
jurisclietion in which tho Proporty is locatod, In the uvent that any provision or clause of this Security nstrument or the Note
comflicty with applicable law, sueh conllict shall not affect ather provislons of this Security Tnstrument or the Note which can be
given offect without the conflicting provision. "To thix ond the provisions of this Security Instrument and the Note are declared
1o bo soverable,

16, Borrower's Copy, Borrower shall bo given one conformed copy of the Note and of this Security Tnstriment,

17, Teansfee of the Propeety or o Benefielnl hiterest in Boreower, 117 all or sy purt of the Property or wny interest in it
b solil or sransterred (or i bonelicinl Intorest in Borrower In sold or transtoerod amd Borrower is not a ontarsd porson) without
Londor's prior weltton consent, Lendor muy, at its optlon, require immediate payiment in full of all sums wecured by this
Security Instrumont, Howover, this option shall not be oxoreived by Londur i oxorcise in probibited by fedorud taw as of the date
of this Security Insument,

IV Lendor exorcinesthis option, Lenior shall give Horrower nofice of wecelerstion. The notive shall provide & period of nus
lews than 3O dayn Trom(the date the nolice is detivered or mailed within which Borrower must pay all summ secured by this
Security Jnstrument. 11 Bozrover fnlls to pay those suiis prior to the expieation of thiv periad, Londer muy invoke any romedies
pormitied by this Security [nsteveont withont further notice or demaml on Borrower,

18, Boreower's Right 6" Pansdate, H Horeower meets corinln conditions, Blorrowor shall have the right 10 have
enforcoment of this Security Enntearean discontineed af any time prioe o the eatlier of: ) § days tor such other poriod ux
applicable law may apecily Tor reinstulamoni) befope snle of the Property pursunnt to any power of sale contuined in 1his
Security Enstrumont, or (by ontey of o judgimant enforeing thin Security tnstrument. Thoso conditions ure that Borrowor: (a) pays
Lendee all s which thon woudd by due wndor (s Secarity Instrument wsd the Note n 35 no aceeloration had oceuersd; (b)
cures any default of any other covenants or agreementa: (v) pays sl exponses inciersd in enlorcing this Security Instroment,
including, but not limited 10, reasonable attorneys™ toon, and (d) takes such wetion ax Lender may roasonnhly regquire 1o assire
that the lien ol this Security Instrument, Lender's righird-the Proparty and Borrowar's obligation to pry the sums secured by
this Security  [nstrusent shall continue unchanged, Uponcrciamtatement by Boreower, (hin Security  fnatrument and  the
obligitions secured hoeeby shakl remain twily offoctive an it o wessleration hnd vecurred, However, (hin right to reinstato shall
not wpply i the case of acceleration under prragraph 17,

19, Sile of Note; Change of Loan Seevicor, The Note orp/pastinl interest Ju the Note together with thix Security
tstrsanwenty may be solid one or mere ties withowt priot notice o Borrewed, A sithe mny eesull i a chunge in the entity (hnown
ax the "Loan Sorvicer™) that cobtects monthly puyients due wnder the Note ana this Security Instruoment. There also mny e one
or more chinges of the Lomt Servicer uneelutod W o sale of the Note, I there in 2 chonge of the Loan Servicer, Borrower vill be
given writton notive «of the change in accordance with paragraph 14 above and appiesols Iaw, The notlee will state the naine ol
nddress of the new Loan Servicer and the sddress 1o which payments should be mage ‘The notive will also contain sny other
informmtion recuired by applicuble law

al), Huzardous Substances, Borrowoer shall not cause or pormit the prosenee, i, disposal, storage, or release ol any
Hazardous Substineex on or in the Property, Rorrower shidl not do, nor sllow anyone wlae sedo, unything affecting the
Proporty that is in violatlon of any Lnvirconmentnl Law. ‘The preceding two vontences shall not apply o the prosence, use, or
storuge on the Property of saml) quantities of Hozardous Substances that are generally recognized te/oetupproprinte to noringd
residontinl uses and o malntenanee of the Property.

Horrower shdl prompily give Londer written nutice of any investigation, claim, dommnd, Twwwmit 6 2dier action by any
govornmaentnl or regulitory ageney or private party involving the Property und nny Hazarduis Substnee or Savironmientsl Law
of which Borrowor has actunl knowledgo, IF Borrower learns, or Ix notified by any governmental or regulutory authority, thal
oy reinoval or othor remedintion of any Huzardous Subsiance affecting the Property iv nevessary, Borrower shall promiptly tnke
whl necosssry romedinl actions in accordance with Environmontal aw,

As usedd i this parngraph 20, *Huzrdous Substunces” are those substances defined aw toxie vr hnzardous substances by
Enviconmental Law and the Tollowing substuncos:  gasoline, Korosene, othor Rammable or toxic petrolenm products, toxie
pesticides and horbicidey, volutile solvents, materinie cotalning axbostos or formaldehyde, and mdionctive materials, As used in
this parageaph 20, “Environmental Law” means foderal fnws and laws of the jurisdiction where the Property Is located thu
rotite do henlth, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Londor further covennnt and agree as foltows:
21, Acceteention; Remedies. Lender shall give notice 10 Borrawer prior to uceeleration following Borvower's hreach
of any covenant or agreement i this Securlty Instrument (but not prior (o weeclerntion under puragraph 17 unbess

rubiate.
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applicable law provides otherwise). The notice shall specify: (a} the default; (h) the action required (o cure the default;
(c) u date, not less than 30 days from the date the notice is given to Borrower, by which the defaull must be cured; and
(d) that (ailure to cure the default on or before the date specified In the notice may result in aeeeleration of the sums
secured by this Security instrument, foreclosure by judichl procecding and sale of the Property, The natice shall further
inform Borrower of the right to reinstute after acceleration and the vight to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower ta acceleration nnd foreclosure. 1F the default Is not cured on
or befove the date specified in the notice, Lender, at its optlon, muy require lmmmediate puyment tn full of all sums
secured by this Security Instrument without further demand und mmy Toreclose this Security Instrument by Judicial
proceeding. Lender shall be entitled to collect )l expenses incurred L pursuing the remedies provided in this paragraph
21, including, but not limited to, reesonable nttorneys' fees and costs of title evidenee,

22, Release. Upon payment of fl sums secured by this Security Instrument, Lender shinll release this Security Instrument
withowt charge 1o Borrower,  Borrowor shall pay any recordntion costs,

23. Waiver £71imuestend. Borrowsr waives all right of homestead exemption in the Property.

24, Riders to (ki< Scenrdty lnstrament, 1f ome or more riders are executed by Borrower and recorded together with this
Security Invtrument, the coveipnts and agreements of each such rider shall be incorporated into and shall amend wnd suppletiem
the covenunts and agreemeonts o tbiy Security Instrament as if the rider(s) were o part of this Securlty Instrument.

{Cheek applicable box(es)]
" ] Adjustable Rate Rider ?‘ Condominium Rider Lf‘] I~ Family Rider
[ ] Geadumedt Payment Rider Blanned Unit Development Rider _] Riweekly Payment Riger
[ Balloon Rider | Rate lmprovemen! Rider A Second Home Rider
| VA Ridor ‘ 1Uthur(u) (4pecify]

HY SIGNING BELOW, Boreowor accepls and ageees 1o the termw and covenants contained i this Secority Instriument and
in nny rider(s) oxecuted by Borrowsr s recorded with it
Withesses:

L (Senly

HBorrower

. (Seal)

Joreower

Sesy L L (Sl

Buerower AWt

STATE OF PLLINOIS, (\l ("“ k. Connty w:
l\} I\ |\l L

Lo b Lo (A o1t Notuey Publle by and for sakd county and state do hereby ceriify
thit (‘tumunu M. Jm*olm, Ahjunmare: ed peraon

< Porsonslly Knowan to me to be the sune persup(s) whone ok
subscribod to the forogaing instrument, appenred botors e lhiu day in person, aad seknowledged thit halo\”
signed and dedivorad the sald Instrament v hiiw {rev and suhmlm,\rl for the pises pid purpm&n therall st forth,

Given under my hiand and ofticinl voal, this ..f)\ (,l dny of ; \) \ }( l l‘) .

My Commission i-lxpiwu:i ‘:)f Ny / . . (.. - \.t i /\(.. J‘\ Lm -

Nutary bl

mcm AL
GORINA L. \ole ‘o\t“l‘:;\no“
No‘ﬁf\’ ub.‘:- frpliat 13608
A

&), SRk oot rwesets  Foum 3014 9180
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EXHIBIT "A®

PARCEL 1.

UNIT NO. 108 AND P-1, IN CARRIAGE WAY COURT BUILDING NUMBER 6200 AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE: THAT PART QF LOTS 4 AND § OF THREE FOUNTAINS AT PLUM
GROVE (ACCORDING TO THE PLAT THEREOF RECORDED JULY 8, 1968 AS DOCUMENT 20543261) BEING A
SUBDIVISION IN SECTION 8, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN,
DESCRIBED AS FOLLOWS: COMMENCING AT THE MOST SOUTHERLY CORNER OF LOT § AFORESAID; THENCE
NORTH 00 DECAEES 00 MINUTES 00 SECONDS EAST ALONG THE EAST LINE THEREOF 350.00 FEET TO A
CORNER THERECH, THENCE NORTH 36 DEGREES 26 MINUTES 23 SECONDS WEST ALONG THE
NORTHEASTERLY LINE OF LOT 6 AFORESAID 222.69 FEET, THENCE SOUTH 53 DEGREES 34 MINUTES 37
SECONDS WEST (A1 TICHT ANGLES THERETQ) 81.34 FEET TO THE POINT OF BEGINNING; THENCE SOUTH 49
DEGREES 37 MINUTES §2 SZCONDS WEST 197.00 FEET; THENCE NORTH 40 DEGREES 22 MINUTES 08 SECONDS
WEST 80.0 FEET, THENCE WNCATH 59 DEGREES 37 MINUTES 52 SECONDS EAST 108 FEET, THENCE NORTH 40
DEGREES 22 MINUTES 08 SEC! DS WEST 143,05 FEET; THENCE SOUTH 49 DEGREES 37 MINUTES 62 SECONDS
WEST 108 FEET: THENCE NORTH 40 DEGREES 22 MINUTES 08 SECONDS WEST 89.00 FEET; THENCE NORTH 48
DEGREES 37 MINUTES 52 SECONUS £AST 187.00 FEET; THENCE SOUTH 40 DEGREES 22 MINUTES 08 SECONDS
EAST 321.05 FEET TO THE POINT OF BUGINNING, IN CODK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS
EXHIBIT "B* TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 25045686 TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST In Trtit COMMON ELEMENTS.

PARCEL 2:

EASEMENT FOR INGRESS AND EGRESS FOR THE BENEIT OF PARCEL 1 AS SET FORTH IN DECLARATION OF
COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENT S FOR THE CARRIAGE WAY COUAT HOMEOWNERS'
ASSOCIATYON DATED JULY 9. 1981 AND RECORDED JULY 22,1431 AS DOCUMENT 25945355 AND AS CREATED
BY DEED FROM AMERICAN NATIONAL BANK AND TRUST COAPANY QF CHICAGO, A NATIONAL BANKING
ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEMENT DATED MOVEEMBER 7, 1979 AND KNOWN AS TRUST
NUMBER 48050 TO DONALD & WILSON AND VIRGINIA A. WILSON AND.\AREN L. KLINE DATED NOVEMBER 11,
1982 AND RECORDED DECEMBER 30, 1982 AS DOCUMENT 26454186,

PARCEL 3.

EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS SET FCRTH IN THE GRANT OF
EASEMENTS DATED SEPTEMBER 25, 1960 AND RECORDED QCTOBER 18, 1968 AS DLCWENT 20649604 AND
AS CREATED BY DEED FROM THREE FOUNTAINS EAST DEVELOPMENT ASSOCIATES, A LiiTED PARTNERSHIP
TO ANTHONY R LICATA DATED NOVEMBER 23, 1979 AND RECORDED JANUARY 5, 1480 AS COCTUMENT 25303870
FOR INGRESS AND EGRESS OVER AND ACROSS LOT 2 IN THREE FOUNTAINS AT PLUM GROVE SUBDIVISION
IN COOK COUNTY, ILLINOIS,

PARCEL 4

EASEMENT FOR THE BENEF|IT OF PARCEL 1 OVER THE NORTH 60 FEET OF THAT PART OF LOT 1 FALLING
WITHIN THE EAST 1/2 OF THE WEST 1/2 OF SECTION 8 AFQRESAID FOR THE PURPOSE OF REASONABLE
PEDESTRIAN [RAFFIC AS CREATED BY GRANT OF EASEMENT MADE BY HIBBARD, SPENCER BARTLETT TRUST
TO THREE FOUNTAINS EAST DEVELOPMENT ASSOCIATES, A LIMITED PARTNERSHIP RECORDED JUNE 20, 1869
AS DOCUMENT 20877478, IN COOK COUNTY, ILLINOIS,
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20024659
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER in e thix Ird duy of April
1998 »and Iy incorpurated into and shall be deemed to nmoend and MIpplL‘IIwnI the Morigage, l)vml
ol ‘Teust orSecurily Deed (the *Security Instrimont™) of the smme date given by the undersigned tthe
"Hosrower*) (o Losure Borrower's Noto Lo

Principal Repsdintial Mortgaye, Ine,

{the
“Lendor”) of the samw dole=and covering the Proporty deseribed in the Security Tostrument il located at;

5200 Carrviageway 106, /Rolling Meadows, IL 60008
[Property Addrena]

The Property includes o unit in, togother 2«55 s undivided intorsst in the common eloments of, o
condominium project known as;
Carriage Way Court

{Namw of Condorizasa Projest|

(the "Condominium Projoct). 11 the owners association or ciber, entity which aets for the Condominivm
Project {the "Ownors Association") holds title o property joz<be benefit or use of its members or
sharsholders, the Property also includes Horrower's interest in the Ovners Associntion wnd the uses,
proceeds and benefits of Borrowor's interest,

CONDOMINIUM COVENANTS. [n addition to the covenantd cod agreements made in the
Security [nsteumont, Rorrower and Lender further covennnt and sgree as follows:

A, Condominium Obligations, Borcower shall pertform all of Borrower's-obligations under the
Condotinium Project’s Constitient Documents. The "Conatituent Documents” arc-ihe: 1) Declarntion or
any other document which croates the Condominiwm Project; (i) by-Inws; (ili) code 'of rrgulations; and
(iv) other equivalent documents. Borrowor shall promplly pay, when due, all dues pid qasessments
itmposed pursuant to the Constituent Documents,

l.'d‘%].$%$ATE CONDOMINIUM RIDER-Singlo Family-Fannie Maw/Freddie Mac UNIFORM INSTRUMENT

@;su 19708) Form 3140 9/8,
Page 1 of 3 initinls: &%
VMP MORTGAGE FORMS - (800)52 #7291
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B, Harzard Insurance. So long as the Owners Associstion mainising, with a generally accepied
inwurance carrier, a "masier” or "bianket”® policy on the Condominium Project which is satisfactory to
Lender ard which provides insurance coverage in the amounts, for the periods, and against the hazards
Landerceq.ros, including fire and harards included within the term "extended coverage,” then:

7i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
the yearly proioia installments for hazard insurance on the Property; and

(i) ieriewer's obligation under Uniform Covenant § to maintain hazard insumance coverage on
the Property in decmrd- satinfied 10 the cxtent that the required covorage is provided by the Owners
Association policy.

Borrower shall give render prompi notice of rny lepse in required hazard insurance coverge.

In the evenl of a distribitica of hazard insurance procoeds in lieu of restoration or repair following a
loss 1o the Property, whether to the uxit or 1o common elements, any proceeds payable to Borrower are
hereby nusigned and shall be paid to Lender for application 1o the sums secured by the Security Instrument,
with ainy excess paid to Borrower.

C. Public Liabltity Insurunce. Boriowershall take such actions as may be reasonable to insure that
the Owners Association maintains a public i ability insurance policy accepuable in form, amount, and
extont of coverage (o Lendur,

D. Condemnation. The proceeds of any award or claim for dsmages, diret or consequential.
payable to Borrower in conneclion with any conderioviion or other taking of all or any part of the
Property, whether of the unit or of the common elements. ¢/ i>r any conveyance in liew of condemnation,
are hereby assigned and sinll be paid to Lender. Such proceras shall be applied by Lender (o the sums
socured by the Security Instrument as provided in Uniform Covaiant 10.

E. Lender's Prior Consent. Borrower shall not, except afle’ notic2 to Lender and with Londer's
prior wrillen consent, either pariition or subdivide the Property or conser. '=:

(i) the abandonment or termination of the Condominium Projasi, 2xespt for abandonment or
termination required by Iaw in the case of substantia) destruction by fire or ot i craualty or in the case of
% taking by condemnation or eminent domain;

(i} any amendment to any provision of the Constituent Documents if ine riuvision is for the
express benefit of Lender;

(iii) termination of professional management and assumplion of self-managemesit £ the Owners
Association; or

(iv) rny action which would have the effect of rendering the public liability insurance cverage
maintrined by the Owners Association unacceptable to Lender,

F. Remedies, J{ Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragmph F shall become additional debt of
Borrowey secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounis shall bear intercst from the dat~ of disbursement at the Note rate and sjail be

payable, with interest, upon notice from lender to Borrower requesting paymenl.
Initiale:

@o-su {8708) Page 2 of 3 Form 3140 8/90




UNOFFICIAL COP#gEE332 0 wor i

BY SIGNING BELOW, Borrower aceopts nnd agrees to the terim and provistons contained in- this
{"ordomininm Ruder.

’:,.a"f
4 ", /"’ 1‘

o Seal) epy YMOHI : (Send)
Alarrower N MY
{Seal) DA - o (Senl)
Jotniwer Abetrowey

. (Seal) , ‘ Lo (Seud)
Mrrower Jhortwer
{Seal) ‘ o . {Seal)
(AT L4 Jherrower

&, sv 0708 Pago 3 uf 3 Bam 2140 /90
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-4 FAMILY RIDER

Assignment of Rents

THIS (-4 FAMILY RIDER is made this 3rd day of April ,
1998 , and is incorporated into and shall be deemed 1o amend and supplement the
Mortgage, Deed of Trust or Security Deed (the *'Security Instrument’’) of the same date
given by the undersianed (the “*Borrower’) (o secure Borrower's Note 10

Principal Reridential Mortgage, Inc,
‘ (the **Lender™)
of the same date and coveriagithe Property described in the Security Instrument and located
at:

S5egl Carriagewa 106
Rel T ra headavay #%o00s

vorapurty Address|

{-4 FAMILY COVENANTS, In additizn o the covenants and agreements made in the
Security Instrument, Borrower and Lender fusthes covenant and agree as follows:

A, ADDITIONAL PROPERTY SUBJECY 70 THE SECURITY INSTRUMENT.
In addition to the Property deseribed in the Security Instrument, the following items are
added to the Propcrti/ description, nnd shall also capadiute the Property covered by the
Security Instrument: building materials, applinnces and goods of every nutore whitsoever
now or hereafter focated in, on, or used, or intended 1o be ased in connection with the
Property, including, but not Hindted to, those for the purposes-of supplying or distributing
heating, cooling, clectricity, gus, water, air md light, fire prevention and extinguishing
apparatus, security and access control nppuratus, plumbing, bath e, water heaters, water
closels, sinks, rnges, stoves, refrigerntors, dishwashers, dispasuli,, wushers, dryers,
awnings, storm windows, storm doors, screens, olinds, shades, curtaiis aned curtain rods,
mtached mirrors, cablnets, l)uncllin andl attached floor coverings now or dercafter attached
t the Property, ull of which, including replacements and additions thereto, sk are deemed
to be and remain w part of the Property covered by the Security Instnements All of the

MULTIBTATE 1- 4 FAMILY RIDEA . Fannle Mas/Preddie Mac Uniterm Instriment Farme 3170 3/83

42762000 'sye 1 ot 4
B 7Y wwom YR ORI GAGE FGINE - (MR 21 - 770) Heliit
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foregoing together with the Property described in the Security Instrument (or the leaschold
estate if the Security Instrument is on & leasehold) are referred to in this 1-4 Family Rider
and the Security Instrament as the **Propenty.”’

: B. USE OF PROPERTY; CO CE WITH LAW. Borrower shall not scek,
agree to or.:nake a change in the use of the Propeny or its zoning classification, unless
Lender has-agieed in writing to the change. g%rrower shall comply with all laws,
grdinances, reze'ations and requirements of any governmental body applicable to the

roperty,

' C. SUBORDINAT'E LIENS, Except as permitted by federal law, Borrower shall not
allow any lien infevior to the Security Instrument 1o be perfecied against the Property
without Lender's prior wiittes permission.

D, RENT LOSS INSURAXCE. Borrower shall maintain insurance: against rent loss in
addition (o the other hazards for which insurance is requircd by Uniform Covenant §.

5 d F ;BORROWER'S RIGH" 70 REINSTATE" DELETED. Uniform Covenant 18
§ geleted,

F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agree in
writing, the first sentence in Uniform Covinant 6 concerning Borrower's occupancy of the
Property Is deleted. All remaining covenants zixi agreements set forth in Uniform Covenant
6 shall remain in effect.

G. ASSIGNMENT OF LEASFES. Upon Leénaer's request, Borrower shall assign to
Lender alt leases of the Property and ali security depesits imade in connoction with leases of
the Property. Upon the assignment, Lender shall have the right to modify, extend or
terminate the existing leases and to execute new leases, in ‘Lender’s sole discretion. As used
in this paragraph G, the word *'lease’ shall mean *‘sublease’’ i the Sccurity Instrument is
on a leasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECRIVER; LENDER IN
POSSESSION., Borrower absolutely and unconditionally assigns and tiansfers to Lender all
the rents and revenues (*'Rents'') of the Property, regardicss of to whon*tiie Rents of the
Property are payable. Borrower authorizes Lender or Lender's agents to coViesi the Rents,
and agrees thet each (enant of the Property shal) pay the Remts to Lenderor Lender's
agents. However, Borrower shall receive the Rents until (i) Lender has giver Eorrower
notice of default pursuant to paragraph 21 of the Security Instrument and (ii) Leadr has
given notice to the tenant(s) that the Rents are to be paid to Lender or Lender’s agent. This
asslg:’\mcmlof Rents constitutes un absolute assignment and not an assignment for additional
socurity only.

If %Jcmz:r gives notice of breach to Borrower: (i) all Rents received by Borrower shai!

Fortn 3170

be held by Borrower as trustee for the benefit of Lender only, 10 be applied to the sums
@ 47V sou oo 2ot 4 . _/
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this 1-4 Family Rider,

e (SEAD USSR (- 1-'(1)

-Horrower -Borrower

(Seal) e . .{(Seal)

-Borrower i . -Borrower

__(Scal) e e Sert])

Ruoerower Korrower

Ca8enl) e (SeaD)

by Borrower

Pagu A ol 4 rim 3170 3/93
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secured by the Security Instrument; (ii) Lender shall be entitled to collect and receive all of
the Rents of the Property; (iii) Borrower agrees that each tenant of the Propenty shall pay all
Rents due and unpaid to Lender or Lender's agents upon Lender's written dycmlllld to the
tenant; 7iv) unless applicable law provides otherwise, ali Rents collected by Lender or
Lender's agénts shall be applied first to the costs of taking control of and managing the
Property and collecting the Rents, including, but not limited to, attorneys' fees, receiver's
fees, premiums en receiver's bonds, repair and maintenance costs, insurance premiums,
taxes, assessment: 204 other charges on the Property, and then to the sums secured by the
Security Instrument, (v) Lender, Lendes’s agents or any judicially appointed receiver shall
be liable to account for only those Rents actually received; and (vi) Lender shall be entitled
to have a receiver appoint:d to take possession of and manage the Properly and collect the
Rents and profits derived from the Property without any showing as 10 the inadequacy of
the Property as security,

If the Rents of the Property ar: not sufficient to cover the costs of taking control of and
managing the Property and of collectiny; the Rents any funds expended by Lender for such
})urposcs shall become indebtedness o7 Borrower to Lender secured by the Security

nstrument pursuunt to Uniform Covenant 7

Borrower represents and warrants that Qorrower has not executed any prior assignment
of the Rents and has not and will not perfoi any act that would preveat Lender from
exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointcd receiver, shall not be required to
enter upon, iake control of or maintain the Property be‘cie or afier giving notice of default
to Borrower, However, Lender, or Lender’s agenis or a jrdicially aprointed receiver, may
do so0 at any time when a default occurs. Any application ¢f Peents shall not cure or waive
any default or invalidate any other right or remedy of Lender. 'This assignment of Rents of

: %heﬂﬁll‘openy shall terminate when all the sums secured by ihe Secr<ity. Instrument are paid
n full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach v=der any note or
agreement in which Lender has an interest shall be a breach under the Sccurity Instrument
and Lender may invoke any of the remedies permitted by the Security Instrumer..

bl %




