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. MORTGAGE

THIS MORTGAGE A Security Instrimemt™) is given on the st doy of April, 199K,
The martgugor is DOUOLAS TERIENUHR AND JEANNE M. NIEBUHR , HUSBAND AND WIFE " )
("Horrower"),
This Sceurity Instrument is given o ACCUBANC MORTGAGE CORPORATION, A CORPORATION, which i
orgaized and existing under the laws of teStte of TEXAS, und whose address is 12377 MERIT DRIVE, #60), PO,
BOX BN, DALLAS, TX 75281
("Lender™),

Borrower owes Lender the principul sum of QRE DUNDRED SIXTY-SEVEN THOUSAND und NO/100..e-Dollurs
(UN. § 162,000.00), This debt is evidenced by Barsewer's note dated the sume dite us this Security Instrument (“"Note™),
which provides for monthly payments, with the fuli dch. i not paid earlier, due and puynble on Muy |, 2028, ‘This
Securily Instrument secures w0 Lenders {(n) the rcpuytncnt af the debt evidenced by 1the Note, with interest, and wll
renewils, extensians and modilications of the Note; (b) the hnyment of all other sums, with inlerest, advanced under
purngraph 7 10 protect the sceurity of this Sveurily Insuumv it and (¢) the performunce of Borrower’s covenants and
ugreements under this Seeurity Instrument und the Note,  Foralus nurpase, Borrower does hereby morignge, grant nnd
convey to Lender the following described property located in COOK County, Hlinois:

LOT 282 IN KRENN AND DATO'S MAIN KOSTNER SUBRY/SION OF THE NORTHWEST 114 OF THE
SOUTHEAST /4 AND THE WEST 12 OF THE WEST 12 OF 'THE SOUTHWEST 14 OF THE
SOUTHEAST 1/4 IN ASSESSOR'S DIVISION IN SECTION 22, TOWNGHIP 41 NORTH, RANGE 13 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS,
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S, Huzard or Property lnsueance. Borrower shall keep the improvements now existing or herealter erected on
e Property insured against loss by fire, hazaeds included within the wem “extended coverage” and any other hizards,
including Moods or Nooding, for which Lender requires insumnee. “This insurance shall be maintained in the tmounts and
for the periods that Lender requires. ‘The insurance earrler providing the insurance shull be chosen by Borrower subject
to Lender's upproval witich shul) not be unreasonably withhwld, |1 Borrower fuils 10 muintain coverage described above,
Lender muy, st Lender's option, oblain coveruge 1o proteet Lender's rights in the Property it sweordinee with parugraph 7.

Al insurnnee policies und renewuls shall be aeeeptnble to Lender and shill include o standuzd mortguge clause,
Lender shalt have the right o holl the polivies wnd tenewals, 1 Lender regures, Borrower shall prompily give to Lender
ull recipts of puid premiums and reaewal notices, I the event of loss, Bortawer shall give prompt notice 1o the
insurunee carrier and Lender, Lender may make proof of foss if not mude promptly by Borrower.

Unless Lender nnd Borrower otherwise ugree in writing, insuraniee proceeds shall be upplied to restoration or
repuit of the Property damuged, i e restoration or repair is ceonomically fensible and Lender's seeurity is not lessencd.
I the restarution o repuir is not ceonomically feasible or Lender's seeutity woutd be lessened, the insusunee proceeds
shall be npplicd o the sums secured by this Seeurity Instrument, whether or pot then due, with any excess paid 1o
Borrower, I Borrawer abundons the Praperty, ar does 0o et within 3 duys o notice from Lender thit the insurunee
curtice his olferedco settle neleim, then Lender may collogt the insarance proceeds,  Lender moy use the proceeds to
FOPUNE OF Testate 1 Broperly of 1o pity sans seeured by this Sceurily Instrument, whether or not then due. The M-
duy period will begin wien the solice s given.

Untess Lenderdne Roreawer othenwise ugree in weiting, uny upplication of proceeds to principal shatl not extend
or postpone the due date(of the monthly payments referred to ln parugeuphs 1t 2 o change the amount of the
payments, 10 under purigrogin S5 the Property is aeyuired by Lender, Barrower's right 1o uny insurniwe policies nnd
proveeds resulting from dumuge %ot Propeety prior to the sequisition shall pass 1o Lender to the extent of the sums
seeured by this Seeurity Insteument imsnedintely prior o the aequisition.

6 Occupaney, Prosorvation-staintenance and Protection of the Propertys Horrower's Loan Application;
Lowseholds.  Borrower shall oceupy, estabbisieuand use the Property us Dorrowgre's principal residence witlun sixty diys
wtter the exeeution of this Seeurity Tostrument o shall continue 1o oceapy the Property us Boreower's principal residence
for at least one year nfice the date of oceupurey. unless Lender athenwise sgrees i weiting, which consent shall not be
untensonnhly withheld, or unless extenunting eircamiteaces exist which are beyond Borrower's control. Borrower shall
not destroy, damuge or impaie the Peoperty, allow te'apeny W deleriomie, of commit waste on the Property. Borrower
shil be in defuult if nay forfeitare setion o proceeding, wisther ovil of criminad, is hogun thit in Lender's good fuith
judgment could resalt in forfeiure of the Froperty or otherwise manerinlly impuir the lien creuted by this Seeurity
Instramment or Lender's secusity interest, Borrower miy eurd sueh o defuul asied seimtare, us provided in parugraph 18,
by causing the uetion or proceeding o be dismissed with a rulagahut, in Lender's good fuith determination, precluces
forfeiture of the Boreower's interest in the Property or othee weieoal impuitment of the len cremted by this Seeurity
Indtrument o7 Lender's seeunity interest, Borrower still whvo be ap/detaun iF Borrower, during the loun application
prowess, guve muterinlly ful of inkecstite infarmalion o siements i fender {or fulled o provide Lender with wny
materin) information) fn connection with the lonn evidenced by the Note, incliding, but not limited 10, representations
coneerning Burrowers oecupney of the Property s o prineipnd residence, V-this Security Tnstrament is on o Teaseliold,
Borrower shull comply with uli the provisions of the lease. 1F Borrower nequites e title 1o the Propenty, the lensehold
nnd the fee title shall not meege unleas Lender agrees to the merger in writing,

2. Protoctlon of Londer's Rights In the Property. I Boreower {uils to perferm the coveniits ind grecments
contiined in this Security Instrument, or there is o eyl proceeding thae may significanty witeet Lender's rights in the
Property (such us o proceeding in l\.'mkv-.mm(. probute, for gondemnation o7 furfeiiure or o edeice lws or regulntion),
then Lender may do and pay for whatever fs necessary (o proteet the value of the Property.ans bender's rights in the
Property. Lender's uetions may inctude paying any sums seeured by o lien which has prionity vvee Sai seeunty Instrument,
APPCURing in court, puying ressonible uiiomeys’ fees and entering on the Praperty 1o muke repiize.~Although Lender
may take uction under this purugraph 7, Lender does not have 1o do so,

Any amouney disbursed by Lender under this porngraph 7 shall becore additional debt of Borraver secured by
this Security Istrument, Unless Borrower und Lender ngree 10 other termy of puyment, these amouits shall bear interest
from the tate of disbursement at the Note rate uad shult be payuble, with inlerest, upon notice from Lender 10 Borrower
requesting puyment,

8. Mortguge tnsuranee, 1 Lendor required mortgage insurance 08 o condition of muking the Jonn secured by
this Security Instrument, Borrower shatl pay the premiums required 1o muintain the morigage insurnnce in effees 11 for
any reason, the morigage insurance covernge requlred by Lender lapses or censes (o be in effect, Borrower shill puy the
premiums reguired (o ohtwin covernge substuntinlly cquivalent to the martguge insutunee previously 1 effect, st u cost
substantinlly equivalent to the cost 1o Borrower of the mortgoge insurunee previously in effect, from an shernate moriguge
insurer npproved by Lender 11 substuntinlly cquivalent mortgoge insurance coverage i not uvailuble, Borrower shull pay
to Lender ench month o sum equal to onetwellth of the yenrly mortgage insurnnee premium being piid by Borrower
when the insurance coverage lapsed or ceused to be in efieet, Lender will ueeepl, use und retin these puymenis s o
foss reserve in licu of mortgage irsurance,  Loss reserve payments may no longer be required, ut the aption of Lender,

Porm 3014  §/00 {Paga 3 of 8 pagns)
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16. Rarrower's Copy, Rorrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or n Beneficlul Interest In Borrower. I oll or any part of the Property or any
interest in it is sold or wransferred {or if o beneficinl imerest in Borrower is sold or transferred and Borrower is not u
natural person) without Lender's prior wrilten consent, Lender may, at its oplion, require immediute payment in full of
all sums secured by this Sceurity Instrument.  However, this option shall not be exercised by Lender il exercise is
prohibited by federal law as of the date of this Sceurily Instrument.

If Lender excreises this option, Lender shall give Borrower nolice of ueecleration. The notice shall provide ¢
period of not less than 30 days {rom the date the notice is delivered or maited within which Borrower must puy all sums
secured by this Security Instrument, 1§ Borrower fuils 10 puy 1hese sums prior 1o (he expiration of this period, Lender
muy invoke nny remedies permitied by this Seeurity Instrument without further notice or demand on Borrower.,

{8, Borrower's Right 1o Reinstate, 11 Borrower meets certain conditions, Borrower shall have the right 1o
hive enforeement of this Securily Instrument discontinued at any time prior to the earlicr of: (1) § days (or such other
period as applicable law may specily for reinstatement) before sale of the Property pursunnt to any power of sule
contained in this-Security Instrument; or (b) emtry of 0 judgment enforcing this Security Instrument,  Those conditions
are that Borrower: fu) pays Lender all sums which then would be due -under this Sceurity Instrument und the Note as
if no aceelerntion”hed-occurred; (b) cures any defaull of uny olher covenanls or agrecments; (¢) pays all expenses
incurred in enforcing siis Security Instrument, inchuding, but not limited to, reasonuble nttorneys’ fees; and (d) tukes such
action us Lender may fesseanbly require t assure that the lien of this Seeurily Instrument, Lender's rights in the Property
and Borrower's abligation 1o oy the sums seeured by this Sceurity Instrument shall continue unchunged.  Upon
reinstatement by Borrower, this Security Instrument and the obligutions secured hereby shull remain fully effective as if
no ueceleration hud oceurred, Fowever, his right 10 reinstate shall not apply in the case of aceelerntion under puragraph
17,

19, Sule of Noty; Change of Cone-Servicer, The Nole or o partiol interest in the Note (together with this
Sceurity [nstrument) may be sold ong or tore times without prior notice (0 Borrower, A sale may resull in a chunge
in the entity (known as the *Loan Servicer™) that collects monthly payments due under the Note and this Seeurity
Instrument. ‘There ulso moy be one or more chonges of the Loan Servicer unrelated 1o 0 sale of the Note. IF there is
i change of e Loun Servicer, Borrower will be give: writlen notice of the change in uccordanee with paragroph 14 above
and upplicable law, “The notice will state the name unvi ugdrass of the new Loan Servicer and the nddress 1o which
puyments should be mude. The notice will also contyin wryather information required by applicable iw,

20, 1nzardous Substunces, Borrower shalt not cuies ot permit the presence, use, disposil, storige, or relense
of any Hazardous Substances on or in the Property.  Borroseer sl not do, nor allow anyone ¢lse (o du, anything
alfecting the Property that is in viotation of uny Environmental Liw e preceding two sentences shall nol apply 1o the
presence, use, of storge on the Property of smull quantities of Huzardous Substunees thut ure generally recopnized 1o
be approprinie 10 normal residential uses und 1o mainenance of the Proprity,

Rorrower shill prompily give Lender writien notice of any investigation. clim, demand, lawsuit or other action
by uny governmentul or regulutory ngency or private party involving the Piopenty snd uny Hozardous Substanee or
Eavironmenial Law of which Borrower bas actun) knowledge, 11 Borrower lenens.or 2 notilted by any governmental or
regulntory authotity, that any removal or ather remedintion of any Huzordous Sybstunee uffecting the Properly is
necessiry, Borrower shutt promply wike il necessary remedinl uctions in uceardime with Enviconmental Liwy.,

As used in this puragraph 20, “Hizardous Substances” are those substunces defiiea ns toxic or huznrdous
subsiunces by Environmeninl Law nnd the following substances: gasoline, kerosene, other Qumeatie of toxie petroleun
produts, tosic pesticidos and herbicides, voltile solvents, mierials contiining asbestos or formuidsayde, und radiouetive
muterinls, As wsed in this puragraph 20, Environmentad Luw® means federnl lnws and luws of the juascicton where the
Property is locwed that rednte to heatth, safety or eavironmentul protection.

NONUNIEORM COVENANTS. Borrower and Lender Turther covenunt und ngree s follows:

21, Acceloration; Remwdivs, Lender shal) give notlee to Boerowor pelor to seeeloration Rllowing Harrower's
brouch of uny covenunt or ngreement In this Svcurlty Instrument (hut not prior 1o accelerution under purugriph
17 unloss upplicable faw provides atherwise), The notlco smll spocifys () the defauity () the uetfon required t curo
the dufuult; (¢) u dute, not lesx than 30 duys from the dnto tho notlce I8 given 1o Borrower, by which the defuall
must be eoredi wnd () that Geilure o caee the defult on or befurs the date specified in the notico may result in
weeelerution of the sums securett by thiv Seeurlty Instrument, foreclosure by jodielal procoeding und sule of the
Property. Tho nutice sl fuethor tnfurm Boevower of the right to selimtite nfior decoleration and the right o nasert
In the forvelosugy procooding the nonexistence of o defll or uny other defense of Horrower to secelerntion und
fareciosurs, [F the dofuht Is not cuved on or befure the dute speciied In the notiee, Lender at s option may require
immedinte payment In fil of all sumn secured by this Secorlty Invtrument withont further demind ind may
fareciove thiy Security Dustrument by Judleial procovding, onder shuld be entitlod W colloet nll expenes incurred
It puesulng the romedios peavided In this puragruph 24, including, bist not Hmited to, rensonnblo nttueneys’ fovs nad
custy of titte evidenco,
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