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Prepared by: PIRST PRANKLIN PINANCIAL CORPORATION
10371 Perimeter Drive Suite 713
Schaurbura Illincis 60173
51-4114481

MORTGAGE

THIS MORTGAGE {"Security Instrurient )55 given on March 25, 1§98 . The mortgagor is
Michael Weaver Unmarcied

{"Borrower"}. This Security Instrument is given to PIRST FIANXLIN PIRANCIAL CORFORATION

which is organized and cxisting under the laws of ~ Delaware , and whose
address is 2150 North First St.., San Jose, CA 95131
) ("Limaer™). Borrower owes Lend:r the principal sum of
PIPTY TAQ THCUSAND & QQ/100 wresverevaneer

veraves o (US. § 52,000.00 )
This debt is evidenced by Botrower's notc dated the same date as his Securny Jazzrument ("Note”), which provides for
monthly payments, with the full debi, if not paid carlier, due and payable on Aprij 1, 2028

This Secunity [nstroment secutes to Lender: (3} the repavment of the dett evidenced by the Nos, with inizzzst, and all lcucwals
extensions and madifications of the Note: (b) the payment of all other sums, with imerest, advaiced undsr patagraph 7 w0
protzct the security of this Security Instrument; and (<} the performance of Bormower's covenanis ard agresmients under this
Security Instrument and the Note. For this purposs. Borrower doss herehy mongage, grant and conves to Londer the following

described property located in Cock County, Hinois:

Adjustable Rate Rider attached hereto and made a par: herect

LOT 10 (EXCEPT THE SOUTE 6 FEET AND EXCEPT THE NORTH 14 FEET: IN BLOCK £ IN HELM
AND HAWES' SUBDIVISION OF THE NORTH 1§ ACRES OF TBE SOUTH 45 ACRES OF 12 OF THE
SOUTHEAST 14 OF SECTION 27, TOWNSHIP 38 NORTH. RANGE 14. EAST OF THE THIRD
PRINCIPAL MERIDIAN. IN COOK COUNTY, ILLINOLS.

a3 Ih f f I

Parcet IDe: 20-27-416-005

which has the address of 7713 S. King Drive, Chicago {Sueet, C““'
Minais 60615 18 Cose] {"Propenty Address’); 3S-J

RUNOIS-Singte Farmulv-FNMA THUMC UNIFORM
IRSTRUMENT Form 3014 990

"~ Amended B/96
men
@, sHmy aes l i"

Foje " s ¢ MTERYT LS 2ot SAN fol U F IR Jriavk Tk Biek ¥ I

i

Docuzent & LOBIIL INITIRLS: ﬂZ'ﬂ(//

i 38

- .

YO




"UNOFFICIAL COPY




UNOFFICIAL COPY

TOGETHER WITH all the improvetients now ar hereaftzr erected on the property, and all casemients, apputtenances, and
fixtures now or hereafter a pant of the propenty. All replacements and additions shall also be covered by this Sccurity
Instrument. Al of the foregoing is referred © in this Security Instrumens as e *Propernty.” .

BORROWER COVENANTS that Borrower is lawfully scised of the ctate hereby conveyed and has the fight w mortgage,
wrant and convey the Property an! that the Property is unencunibered. except for encumbrances of record. Borrower warramis
and will defend generally the title 1o the Propeny against all claims and demands. subject (0 any encumbrances of revord. -

THIS SECURITY INSTRUMENT combices urtiform covenants fof national use ad non-unifornt covenanis with limited
variations by jurisdiction to constitute a unifonn secusity instrument covering real propenty.

UNIFORM COVENANTS. Borrowvr amd Lendet covenant and agree as foliows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the detwt evidenced by the Note and any prepayment and Yate charges due under te Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writlen waiver by Lendes, Borrower shall pay w
Lender on the day monthiy payments are due under the Note, unil the Note is paid in full, a sum ("Fuikls®) for: (a) yearly 1axes
and assessmieitis which may atiain prionty over this Sevurity instrument as a lien on the Propeny: {b} yearly leaschold payments
or ground rents on thy-Uroperty, if any: (<) vearly hazard of propeny Wsurance premisms; (0} yearly flood insurancz premiums,
if any; (¢) yearly morgese insurance premiums. if any: and (f) any sums payable by Borsowser to [ender, in accondance with

insurance premiums. These items are called "Escrow ltems.”

the provisions of paragrapin S, in licu of the payment of mortgae
Lender may, at any time. sideet and nold Funds in an amount not to excsed the maximum amount a fender for a fedzrally

related mortgage loan may tegutr.-for Borrowes’s escrow account under the federal Real Estate Settlement Provedures Act of
1974 as amended from time to tawe, 42 U.S.C. Section 2601 et seq. ("RESPA’), ualess another law ihat applics w the Funds
sets a lesser amount. If so. Lendei aiay, at any time. collect and hold Fusnds it an amount pot 10 exceed the fesser amount.
Lender may estimare the amount of Fusds die on th basis of current data and reasonable estimiates of expenditures of futurs
Escrow [temts of otherwise in accordance with anplicable law.

The Funds shal! be held in an institution whose deposits are insured by a federal agency. instrumcntality, or entity
{including Lender, if Lender is such an institution o7 in any Federal Home Loan Bank. Lender shalt apply the Funds o pay the
Escrow ftems. Lender may not charge Borrower for ls0iling and applying the Funds, annually analyzing the ¢srow accoum, of
verifying the Escrow [tcms, uniess Lender pays Borrowdr interest on the Funds and applicable law permits Lender to make such

a charge. However. Lemder may sequire BorTower (o pay 2 foc-ime charge for an independlent sral estaic 1ax TepOrting semvice

used by Lender in connection with this loan. unless applicable. law provides otherwise. Unless an agreement is made of

id, Lender shall not be 1eq0iied to pay Borrower any interest or eamings on the Funds.

applicable law requires interest 0 be pai
Borrowes and Lendet may agree in writing, however, that intetest <121 be paid on the Funds. Lender shall give to Barrower,
without charge, an annual accounting of the Funds. showing ceedits 20at Jebits 10 the Funds and the purpose for which each

debit to the Funds was nade. The Funds are pledged as additional security 427°all sums secured by this Security Instryment.

1f (he Funds held hy Lender exceed the amounts permitted 10 be held by zpplizable law, Lender shall account to Bortower
for the excess Fusds in accordance with the requirements of applicable law. U the-amount of the Funds held by Lender at any
time is not sufticient to pay the Escrow lems when due, Lender may so mtify Bor(ower in writing. 2nd, in such case Borrower
shalt pay to Lender the amount necessary make up the deficiency. Borrower shalt‘mke up the deficiency in no more than
swelve monthly payments. at Lender’s sole disceetion.

Upon payment in full of 2l sums securcd by tis Sccurity insiroment, Lender shall promptly refund 1o Bortower any
Funds held by Lender. [f, under paragraph 21, Lender shall acyuire or seit the Propenty. Lender, privs to the acquisition of sale
of the Property. shall apply any Funds beld by Lender at the time of acquisition or sale a8 @ crediv 2gainst the sums socuted by
this Secunty Insirument.

3. Application of Payments. Unless applicable law provides otherwise, all payriits teczived by Lendee under paragraphs
1 and 2 shall be applied: first, to any prepayment chatges Juc under the Note: second, to amounts payable-under pasagraph 2:
third, to interest due; fourdh, to principal due; and last, 1o any late charges due under the Note.

3. Charges; Liens. Borrower shall pay all taxcs. assessmems. charges, fines and impositions atributable to the Propenty
which may atain priority over this Security Instrument. and Jeasehold payments of grourxl rems, if any. Borrower shall pay
these obligations in the manner pravided in paragraph 2. of if pot paid in that manmer, Borrower shall pay them on time directly
10 the person owed payment. Borrower shal! prompaly furnish 1o Lender all potices of arkounts to be paid under this paragraph.
1f Borrower makes these payments direcdy, Borrower shall promptly furnish to Lender receipts evidencing the paymenis.

Borrower shall promptiy discharge any lien which has priofity over this Security Instrumcnt unless Borrowes: (a) agrees in
writing @ the payment of the obligation sccured by the lien in 2 manner acceplable to Lender: (b) contests in good faith the tien
by, or defends against cnforcement of the lien in, Jcgal procecdings which in the Lender’s opinion operate 10 prevent the
enforcement of the liet: of (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating th: licn (0

this Security Instrument. if Leader determines that any pan of the Propeny is subject (o a fien which may altain priority over
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that Lepder fequires. The insurance Satrier providing the insurance shall be choser by Bonowey subject 1o Lender’s approval
which shall not be unrzasomably withheld, 35 Bormower fails 1o nainiain coverage described above, Lender may, a0 Lender's
option, obuain Coveraye 1w protect Lender's rights in the Propenty in accordance with patagraph 7,

All insurance policies and renewals shall be acceplable 10 Lender ang shall inchude 2 standard mortgage lausz. Lengder
shall have the Hght 1o hold the policies and rencwals, Jf Lender fequires, Borrower shaf Prompiy give o Lender aif feceipts of
paid premiums ang renewal notices. In the eveny of loss, Borrower shal) Ve prompr notice 1o the insurance carrjer and Lender,

.
s REITS

Property, or does ot answer withip 30 days a motice from Lender that the nsuramce carrier has offered 10 sengle 3 ¢laim, then
Lender may collect e insurance proceeds. Lender migy use the Droceeds 10 epair or restore ghe Propeny or ¢ pay sums
secured by this Sevuriiy Nrsiment, whethey Of ot then duz, The 30-day period wig begin when the Rofice is given,

Unless Lender ang BOR/0ver otherwise agree in writing, any application of Proceeds to prinzipal shaly ot extend of
Posipone the due date of the shoahly Payments seferred 1o ip Paragraphs 1 and 2 of change the amoung of the paymzies, Iy
under paragraph 21 (e Propeny js aoquired by Lender, Borrower's right 16 any insurance policies and Proceeds resulting from
damaye 1o ghe Property priot 1o the dquration shall pass o Lender to the exsent of the sums secured by this Security Instrumen
immediately PRor (o the acquisition,

6. Occupancy, Preservation, Maintenascs und Protection of the Propenty; Borrower’s 1 gan Application; leaseholds.
Borrower shal O<Tupy, establish, and yse the Prapeny a5 Borrower's poncipal residence within sixry days after the eXRLI0g of
this Securiry Instrument and shai continue o cupy e Propenty as Borrowyr's principal r=sidence fur at least one year agter
the date of oocupancy. unless Lender otherwise agrees in sing, which conseng shall not be unreasonably withheld, of unless
eXtenuating circumstances exise which are beyond Borroue ' control. Borrower shiagf "ot destroy, damage or impair e
Property, allow the Propeny 10 deteriorate, or COMMC waste g7, ghe Propenty. Borrower shall be in defanly i auy furfeiture
action or proceeding, whether civif or criminaf, is bepun diar in Leadir's Foad faith judgment coulg resulcin forfzitre of the
Property or othe rwise materially impair the lien creaged by this Secunity Tristrument or Lendze's SECUNLY inferesy, Bomower may
Cure such a defauly ang teinstare, as proviged in Paragraph 13, by causizg the ~cion or proveeding to be dismigsed with a ruling
that, in Lender's goond faith g enmination, preclydes forfeiture of ghe Bonower’s ieresy in e Propesty or other Mmaterial
impairment of ghe fien creatd by this Security Instrumient or Lender's VUi Gatenest. Borrower shall also b: i defaute it
Botrower, duting the foan application progess, gave materially false of imaccurate infumation or statziments (o Lender {or failed
o provide Lender with any material information) i connevtion with the foan evidenced by he Note, including, buc nog limited
10, representations comcerning Boryower's occupancy of dhe Propeny as 3 principal resigence. if s Security testrumeny is op 2
feasehoid, Borrower shall comply with g the provisions of g lease. If Borrower aquirey fen ritde 10 the Property, the
teasehold and the fee e shall 0ot merpe ynless Lender agrees (o the merger in writing, '

*. Protection of Lender’s Righs in the Property. I Botrower fails 1o perfomt die covenants apg “grrements contained in
dits Securicy lnstrument, or these is 4 lzyal proceeding thay may significandy affoct Lender's rights in i 2operty (such as g
priweeding in bankrupicy, probate, for comdemmation ot forfeiture or 10 enforce laws or fegulations), then Lenxfer may do and
pay for whatever js DeCesSAcy 0 protect die value of the Propenty and Leder's tghts in the Propeny. Lender's actions inay

include paying any sums secured by a lien which has priofity over this Security instrumen;, appeaning in cour, paying e
teasonable attorneys' fens and entening on the Property ( nigke fepairs. Although Lender nay ke action under this paragraph LA
7. Lender does niot have 10 do so J

Any amounts disbursed by Lender under this paragraph 7 shall become addstional deby of Barrower secyreq by this
Security Instrumen Unless Borrower and Lender agree ¢o other temis of Payment, these amouns shatl bear interege from the S
date of disbursement a¢ the Note rate and il be payable, with HMETest, upon notice from Lender to Borrower Iequesting
payment s

§. Mortgage Insurance. If Lenger required MOMpage insurance as 4 condition of g Ring the dount sccured by this Secoriry
lastrument, Borrower stall pay the premisms seguised 1o mainGin the Mortgage insurance in effect, If. for any teason, the

moftgage insurance Coverage roquired by Lemder lapses ar ceases o be in effzct, Borrower shall pay the premivms rquirsd 1o

ey
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obtain coverage substantially equivalent to the moryage insurance previously in cffect. at a cost subszantially equivalent to the
cost & Borrower of the mongage insurance previously in effect, from an alicrnate mongage insurer approved by Lender. if
substantiatly equivalent morigage insurance coverage is not available, Borrow=r shall pay to Lender cach month a sum equal o
one-twelfth of the yearly morntgage insutance premium being paid hy Borrowsr when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of mongage tnsurance. Loss reserve
pavments may no longer be required. at the option of Lender, if mortgage insurance coverage (in the amount and fur the pertod
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in efteet, of 10 provide a loss reserve, until the requircment for nlortyage
insurance ends in accordance with any writien agreemen between Borrower and Lender or applicable Taw.

9. Inspection. Lender or its agent may make reasomable entries upon and inspections of the Property. Lender shall give
Boreoswer notice at the time of ar priof 10 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or clzim for damages, direct or consequential, in connection with any
condemmation of other taking of any pan of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lepace.

In the event'of & v)al aking of the Property, the proceeds shall be applicd 1o the sums secured by this Security Instrument,
whether or not then Juz. with any excess paid (o0 Borrawer. In the event of a partial 1aking of the Propenty in which the fair
market value of the Properdy immediately before the waking is equal (o of greater than the amouni of the sums secured by this
Security Instrument imntediatziy before the taking, unless Borrower and Lender otherwise agree in wniting, the sumts sccured by
this Secarity Instrument shali b2 i=duced by the amount of the proceeds multiplied by the following fraction: (a) the towal
amount of the sums secured immadiat=iy before the taking, divided by (h) the fait market value of the Property immediately
before the taking. Any balance siall bepaid w Borrower. In the evem of a partial iaking of the Propeny in which the fair
market value of the Property immediately-oriore the aking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agise in witing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums sevured by this Security Instemient whether or iat the suins are then due.

If dhe Property is ahandoned by Borrower, ov.if_afier notice by Lender to Berrower that the comdeminor offers to maks an
award or setde a claimi for damages, Borrower fails 15 sespond 10 Lender within 30 days afier thie date the notice is Siven,
Lender is authonized to collect and apply the proceeds. at its ontion, either to resioration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then Jue!

Unless Lender and Borrower othsrwise agtze in writing Jany application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waivie. Exiension of the time for payment or modification
of amortization of the suns secured by this Secunty Instrument granted o Lender to any successor in interest of Borrower shall
not operate to release the Hability of the onginal Borrawer or Borrower's saccessers in interest. Lender shall not be required (o
commence proceedings against any successor in interest or refuse (0 extend tim: for payment of otherwise modify amortization
of the sums secured by this Secunty Instrument by reason of any demand made oy the origimal Borrower or Borrawer's
successars in interest. Any lorbearance by Lender in exercising any right or remiedy- shail ot be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instryment shall bind and bencfit the successors and assigns of Lender and Borrower.‘subicct 10 the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower. viw co-signs this Sevurnity
Instrument but does Dot excvute the Note: (a) is co-signing this Secunity Instrumein only 10 mongag:: vsant and convey that
Borrowet's interest in the Property under the 1erms of this Security Instrument; (b} is not personally obiizaicd to pay the sums
secured by this Security Insteument; and (¢) agrees that Lender and any other Borrower may agree (@ extend, modify, forbear or
make any accomnxxlations with regard to the (erms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. 11 the loan secured by this Secunity instrument is subject ta 2 law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 1o e collected in connztion with the
foan exceed the permitied limits, then: (a) any such loan charge shail be reduced by the amount necessary to reduce the charge
10 the permitied fimit; and (b} any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the pritcipal owed under tie Note or by making a direct
payment 0 Borrower. If a refund reduces principal, dic reduction will be treated as a pamial prepayment without any
prepayment charge under the Note. .

14. Notices. Any notice to Borrower provided for in this Security Instrument shafl be given by detivering it or by mailing
it by first class mai} unless applicable law rzquires use of another method. The notice shall be direvied to the Property Address
or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail 10

oty
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Lender's address stated herein or any other address Lender designates by notice 10 Borrower. Any notice provided for in this
Securizy Tnstrument shall be deented to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by faderal law and the law of the
judisdiction in which the Propery is losated. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such contlict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instruinent and the Note ar: declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Bencficial Interest in Borrower. 1t all or any part of the Property or any interest in it
is sold or transferred {or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior writien consent. Lender may, at its option, require immediaic payment in full of all sums sccured by this
Security Instrument. However, this option shall not be exercised by Lend:r if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lendsr exenises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days frout the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. {1 Potrower fails 1o pay these sums prior (o the cxpiration of this period. Lender may invoke any remedies
permitted by this Security i7strument without further notice or demand on Borrower.

13. Borrower’s Rigii (o) Reinstate. If Borrower meets cerain conditions, Borrower shall have the right to have
enforcement of this Security tistiuirent discontinued a1 any time priot 10 the carlier of: (a) 5 days (or such other period as
applicable law may spexify for finstatement) before sale of the Propeny pursuant o any power of sale contined in this
Security Instrumeet; or (b) entry of a judument enforcing this Security instrument. Those conditions are that Bortower: (3) pays
Lender all sums which then would be de='vider this Sccurity Instrument and the Note as if no acveleration had ovcuried; (b)
cures any default of any other covenants of apicesnents; (¢} pays all cxpenses incurred in enforcing this Secunty instrument,
including, but not limited to, reasomable attorneys' fees: and (dj Lzkes such action as Lender may reasomably require to Zssure
that the lien of this Security Instrument, Lendet's sigors in the Propenty and Borrower’s obligation to pay the sums secured by
this Security instrument shall continue unchanged. ron reinstatement by Borrower. this Security Instrument and the
obligations secured hercby shall remain fully effective as|if no.acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noie or a partial interest in the Note (togsther with this Szcurity
Instrument) may be sold one or more times without priof notice (o Porrower. A sale may result in a change in the entity (known
as the "Loan Servicer®) that collects monthly payments due under the *ioi2 and this Security Instrument. There also may bte one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there'is a change of the Loan Servicer. Borrowsr will be
given written notice of the change in accordance with paragraph 14 above zud applicable law. The notice will state the mame and
address of the new Loan Servicer and the address 10 which payments should Te made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borcower shall not cause or permit the presence;-uss, disposal, sworage, or release of any
Hazardous Substances on or in the Propenty. Borrower shall not do, mor allow anyca;¢lse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall vo: apply to the pressace, use, or
stofage on the Propeny of smiall quantities of Hazardous Substances that are generally revognized v be appropriate (0 normal
residential uses and to maintenance of the Property. ‘

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit of other action by any
governmental of regulatory agency or private party involving the Property and any Hazardous Substance ur Cnvitomnental Law
of which Borrower has actua! knowledge. 1f Borrower leamns, or is notificd by any governmemtal or regukitory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall pronipily ke
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20. "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmenial Law and the following substances: gasoline, k:roscne, other flammable or toxic petroleunt products, toxic
pesticides and herbicides, volatile solvents, materials contzining asbestos or formaldehyde, and radivactive materials. As used in
this paragraph 20, “Envirormemal Law” means foderal faws and laws of the jurisdiction where the Propesty is located that
relate (0 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Secnrity Instrument (but not prior to acceleration under paragraph 17 unless

irvhaiy
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applicable law provides otherwise). The notice shall specifv: (a) the default; (b) the action required to cure the default:
(c} a date. not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cere the default on or before the date specified in the notice snay result in aceeleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrawer of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the netice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instcument without further demand and may foreclose this Security Instruinent by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
11, including, but not limited to, reasonable attorneys’ feis amd costs of title evidence,

11, Release. Upon payment of all sums sevured by this Secunty Instrument, Lendzr shall release this Security Instument
to Borrower. Borrower shall pay any recotdation costs, Lender may charge Borrower a fee for releasing this Security
Instrument. but only if the fee s paid 0 a third party for services rendered and the charging of the fec is penmited under
applicable law.

23. Waiver of Homestead. Borrower waives ailt right of homestead exemption in the Propzry.

24, Riders (v this Sccurity Instrument. I one or more riders are executed by Borrower and recorded topether with this
Secuniy Instrument, tn¢ covenants and agrecments of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agrecmors of this Security Instrument as if the rider(s) were a part of this Security lastrunant.

[Check applicabie box{ech)
E Adjustable Rate Rides {_ Condominium Rider [ Family Ride:
L Graduated Payment Ridel g Planned Unit Development Kider L Biweckly Payment Rider
[ ] Ballvon Rider L) Rate Improvement Ridet {1 Second Home Rider
L VA Rider L] Other(s) [spevify)

BY SIGNING BELOW, Borrower accepts aod 2grees to the terms and covenants contained in this Security Instrument and
imany nder(s) executed by Borrower and recorded with .
Witnesses:

(Seal)

7!1‘4«/ éf"-'*““ (Scal) o

7

Mi{chael Weaver Horrowet /l

/ La /L County ss:

L 1 (V8 Z,\‘,’ 57\, » @ Notary Public in and for said county-apd state do hereby certify
that
MY¥chael Weaver, unmarried

STATE OF ILLIN

; pcfsanxﬁ;\b{mwn o me 1o be the same person(s) whose name(s)
subscribed to the foregoinyg instrument, appeared before me this day in persog. and acknowtedged €
signed and delivered the wid instrumentas his free andd volunfary act, §
Given under my hand and official seal, this 25th '

My Commission Expires:

o R LR SETET Page b3l Fotm 3014
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ADJUSTABLE RATE RIDER
(LINOR Index-Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 25,3 dayof  paven 1993 .andis
incorporated into and shall be deemed 10 amend and supplement the Montpage, Deed of Trust or Security
Deed {the "Secunity Instrument”) of the same date given by the undersigned (the *Borrower®) 1o secure
Borrower's Adjustable Rate Note (the "Note*) o
FIRST PRANKLIN PINANCIAL CORPORATION
(the “Lender™} of the same date and covering the propeny described in the Security Instrument and locaied

' 7713 §. King Drive, Chicago, Illinois €061%

{Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS TRE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MANIMUM RATE THE
BORROMWER MUST Pay.

ADDITIONAL COVENANTY In addition 10 the covenants and ayprecnients made in the Secunty
[nstrument, Borrower and Lender furiier covemant and agree as foflows:

A ADJUSTABLE RATE AND MCYTUHLY PAYMENT CHANGENS

The Note provides for an initial interesiizic of. ¢ 5pp %. The Note provides for changes in the
adjustable interest rate and the monthly paymcnrs s follows:

4. INTEREST RATE AND MONTHLY PAYIENT CHANGES

{A) Change Dates

The interest rate | wall pay may change on the first day of April + 2000 »am on that day
every sixth month thereafter. Each date on which my interess e could change is called a "Change Date.”

(13} The Index

Beginning with the first Change Date, my interest rawe will b _kased on an Index. The “Index” is the
average of interbank offered rates for six-month U.S. dollar-denomirated deposits in the Londor marke:
("LIBOR"}. as published in The Wall Street Journal. The most recent Indea figure availabie as of the finst
business day of the month immediately preceding the month in which the Chiznge Date ocvurs is called the
"Current Index.”

If the Index is no longer available, the Note Holder wall choose a new index that is based upon
comparable information. The Note Holder will give me notice of this chwice.

(C) Calculation of Changes

Before each Change Date, the Note Holder witl calculate my new intersst raie by adding
Five and One-Half Percentage points { 5 590%) W the Cunent Index The Note
Holder will then round the result of this addstion 10 the nearest onecighth of one percentase poimt
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new-interest
rate unti} the next  Change Date.

The Notz Holder will then determine the amount of the monthly payment that would be sufticiznt to
repay the unpaid principal that | am expevied 10 owe at the Change Dae in full on the matunity date at my
new inferest rate in substantially equal payments. The result of this calculation will be the new amoumt of
my monthly pavment.

(D) Limits on Interest Rate Changes

The intgrest rate [ am required 10 pay ad the first Change Date will not be greater than 32 sgp % or
less than g g %. Thervafter, my interest rate will nzver be increased or devreased on any single Change
Date by more than .o percentage point(s) { 1 g0 %) from the rate of interest | have been paving
for the preceding six months; subject to the tfollowing limits: My interest rate will never be greater than

15.500% norkessdan g gg0 %.
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{E) Effective Date of Changes

My new interest rate will hecome effective on cach Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail 10 me a notice of any changes in my interest ratz and the amount of
my monthiy payment before the effective date of any change. The notice will include information required
by law to be given me and also the title and telephone number of a person who will answer any question |
may have rzparding the notize.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument 1s amended to read as follows:

Tearstezof the Propenty or a Beneficial Interest in Borrower, If all or any pant of the Propeny or any
interest in 1715 s0d or transferred (or if 2 heacficial intzrest in Borrower is soid or transferted and Borrower
i5 DOt a natural-yesson) without Lender’s prior written consent, Lender may. at its option, require immediate
payment in full of -« sums secured by this Security Instrument. However, chis option shall not be exercised
by Lender if exercise 15 ypevhibited by foderal law as of the date of thic Security Instroment. Lender also
shall not exercise this eption if: (a) Borrower causes o be submisied o Lender information required by
Lender to evaluate the inendest transferee as if a new loan were being made 1o the transteree; and (b)
Lendss reasonably determines thog Sender’s secunty will not be impaised by the loan assumption and that
the risk uf a hreach of any covenant or-agreement in tis Security Instrument is acceptable w Lender.

To the extent permitted by applicadle faw, Lender may charge a reasorabl2 fee as a condition 1o Lender’s
consent 0
the loan assumption. Lender may aiso reavice the transferee (o sign an assumption agreement that is
acceptable o Lender and that obligates the transferee 1o keep all the promises and agreenients made in the
Notz and in this Security
Instryment. Borrower will vontimue o be obligaicd viadzr the Note and this Sccurity Instrument unless
Lender releases
Borrower in writing.

{f Lender excrcises the option 1o reguire immicdiate payment inu'l, Lendet shall give Borrowsr notice of
acceleration,

The notice shall provide a period of not Tess than 30 days from the Gate e notice is delivered or mailed
within which

Borrower must pay all sums secured by this Security Instrument. € Borrowst £8ls to pay these sums prior
w the expiration of this period, Lendzr may invoke any remedics pemntted tnibis Sevurity Instrument
without furthet

notive or demand on Borrower.

BY SiGNING BELOW, Borrower accepis and agress to the terms amd covenauts contained in
this adjustable Rate Rider. /
/7? ;:'4__ {’ ‘.'/ "/'/'/e. R o (S¢a|)

Michael weaver ) -Borrower

(Seab)
-Borrower

(Seal)
-Bormower

(Seal)
-Borrower
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