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IHIS MORTGAGE ("Security Instrument”) is givenon  April 8, 1998 k\/} . The mortgagor is

Anna May L. Trala, A Maciled Woman

("Borrower”), This Security [nstewment §s given v
GMAC Mortgage Corporation

+

which is organized and existing under the laws of  Pennsylvenia , and whose

address iy 100 Witmer Road, P.Q. Box 963, Horsham. PA 15044
Crender™). Borrower owes Lender the principal sum of
One Hundred REighty Five Thousand Twc Hundred Fifty/ .and 00/100
Dollars (U8, § 185,250.00 ),
This debt is evidenced by Borrower's note dated the same date as this Security isstpzment ("Naie"), which provides for monthly
payments, with the [ull debt, if not paid eaelier, due and payable on may 1, 2028 . This Sceurity
Instrument scecures to Lender: (a) the repayment of the debt evidenced by the Note, itk mterest, and ol renewals, cxiensions
and modifications of the Note; {b) the payment of all other sums, with interest, advanced-under paragraph 7 to protect the
sccurity of this Security Instrument; and (c) the performance of Borrower's covenamts and agreements under this Security
instrmment and the Note, For this purpose, Borrower does hereby wmortgage, grant and colvey) to Lender the following
described property located in Ccok County, Mlinois:
"See Attached Legal Schedule A"

which has the address of 731 West Buckingham, 11, Chicago (Street, City),
Hlinois  ©0637 {"Properly Address™);
[Zip Codkel
ILLINQ!S - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT
GMACM - CMS.0012.1L (9508) Fotm 301 190
Pege 101 6 17820983 lnmals
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LOAN NO: 490197803
5. Hazard or Property Insweance. Borrower shall keep the improvements now existing or hereafter erected on the

Property insured against toss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The inserance carrier providing the insurance shali be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails 1o maintain coverage described above, Lender may, at Lender’s
option, oblain coverage to proteet Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be aceeptable 1o Lender and shall include & standard morigage chwse. Lender
shall have the right to hold the pelicies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid prenitums and renewal notices. [n the event of loss, Borrower shail give prompt notice to the insurance cartier and Lender.
Lender may make proof of loss if not wade promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applicd to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repais is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied ta the sums
sccured by this Security Instrument, whether or not then dug, with any excess paid 1o Borrower. 1f Borrower abandons (he
Property, or dots new answer within 30 days a notice from Lender that the insurance carrier has offered to seule a claim, then
Lender may coblect-the-insurance proceeds. Lender may use the proceeds (o repair or restore the Property or 1o ity sums
secured by this Security-inatrument, whether or not then due. The 30-day period will begin whet the notice is given.

Unless Lender and Boscower otherwise agree in writing, any application of proceeds (o principal shall not extend or
posipone the due date of the moriily payments referred 1o in paragraphs | and 2 or change the amount ol the pavments. If under
paragraph 21 the Properly is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting from
damage 1o the Property prior to (¢ acquisition shall pass 10 Lender o the extent of the sums secured by this Security Instrument
immediately prior w the acquisition,

6. Occupancy, Preservation, Maintcannee and Protection of the Property; Borvower’s Loun Application;
Leaseholds. Borrower shall occupy, establishi, and usc the Property as Borrower's principal residence within sixly days after the
execution of this Sceurity Instrument and shall contizare 1o oceupy the Property as Borrower's principal residence for at least one
year after the date of occupancy, unless Lender otherwiss agrees in writing, which consent shall not be unreasonably withhield,
or unless extenuating circumstances exist which are beyond Borrower’s control, Borrower shall not destroy, damage or impair
the Property, atlow the Property 10 deteriorme, or commit vaste on the Property. Borrower shall be in default it any forfeiture
action or proceeding, whether civil or criminal, is begun that i hender’s good faith judgment could resubt in forfeiture of the
Property or otherwise materially impair the licn created by this Serarity Instrusnent or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph (8, by cavaiiy the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, prechudes fosfeiture of e /Berrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's-socurity. interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materiatly false or inaccure inlbrmation or statements to Lender (or Tailed
to provide Lender with any material information) in connection with the foan evidzosed by the Note, including, but ot Jimited
(0, representations congeriting Borrawer’s occupancy of the Property as a principal seswtence. W this Sceurity Instrument isona
leaschotd, Rorrower shall comply with all the provisious of the lease. If Borrower anguires fee tille to the Property, the
Ieaschold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covepsanis and agreements contained
in this Secutity Instrument, o there is a legal proceeding that may significantly affect Lender’s righte bathe Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enloree laws or regulalions;, neni Lender may do and
pay for whatever is nceessary to protect the value of the Property and Lender’s rights in 1he Property. /1t nder’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearirg.n court, paying
reasonable altorneys’ fees and entering on the Propeny 1o make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so,

Any amoums disbursed by Lender under this paragraph 7 shall become additional debi of Borrower securcd by this
Sceurity Instrement. Uniess Borrower and Lender agree to other terms of payment, these amoums shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
payment.

8.  Mortgage Insurance, If Lender reguired morigage inswrance as i condition of miking the loan secured by this
Security lastrument, Borrower shall pay the premiums required to maintain the moertgage insurance it effect, If, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases lo be in ¢ffect, Borrower shall pay the premiums required
to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substamially equivaient to
the cost to Borrower of the mortgage insurance previously in effect, from an aliernine morigage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal o

one-twelfih of the vearly mortgage insurance premium being paid by Borrower when the insurance coverage tapsed or ceased (o
Form 3014 B/80
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LOAN NO: 490197803

22, Release. Upon payment of all sums sceured by this Security Instrument, Lender shall release this Security Instrument

.+ withou: charge to Borrawer. Borrower shal! pay any recordation costs.
[4 3 » u 2 . + H H
- 23, Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property.

N

P

24, Riders todhis Security Iusteument. 1f one or more ridurs are exceuted by Borrower and recorded together with this
Security Instrument, thecovenants and agreements of each such rider shall be incorporated inte and shall amend and supplement
the covenants and agreeriens of this Securily Instrument as if the rider(s) were a part of this Security mstrument.

[Check applicable box{cs)]

[_.._:lAdjusmbIc Rate Rided B |Condominium Rider E_]M Family Rider
L_._]Gradualud Payment Rider {:]Planncd Unit Development Rider DBiwcckIy Payment Rider
LJ Baitoon Rider L]Rﬂu: Improvement Rider Second Home Rider
LIV AL Rider [ other(s) [specify)

Y SIGNING BELOW, Borrower aceepls ai agrees to the terms and covenants contained in this Security Instrament and
in any rider(s) executed by Borrower and recorded witi 1t

Witnesses: {
M #May g « (Seal)

Anna May L. Trala -Burrower
A 4 (Seal)
e e e A -Borrower
— _ (Seal) A (Seal)
Borrower -Borrower

STATE OF ILLINOIS,  Cook Counly.ss:
|, the und&r 519 *&C) , @ Notary Public in and for said county atsiae do hereby certify that

Anna May L. Trala, Married Woman

, personally knowir to me (o be the same personfsy whose name(s)
subscribed to the foregoing instrument, appeared befare me this day in persan, and acknowledged that  SHE signed and

delivered the said instrument as HER  free and voluntary act, for the vses and purposes therein sct forth,

day of Apypil . 1998

Given under my h

"OFFICIAL SEAL"
My Commission Expircs SHARON L. WESTBROOK

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 11/21/2001

This Instrument was prepared b/: Sheryl Livingston
GMAC Mortgage Cerporation
3221 W, Big Beaver
Troy, MI 48084

Notary Public

GMACM - CMS.0012.4L (9506} Page G ol © Forrm 3014 9/80
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LEGAL DESCRIPTION:

UNITS 11 AND P-4 IN BUCKINGHAM PALACE CONDOMINIUM, TOGETHER WITH AN
UNDIVIDED PERCENT INTEREST IN THE COMMON ELEMENTS AS DEFINED AND DELINEATED
IN THE DECLARATION RECORDED AS DOCUMENT $7969406, OF LOTS 10 TO 14, BOTH
INCLUSIVE TAKEN AS A SINGLE TRACT OF LAND, IN GEORGE WITTBOLDT'S
SUBDIVISION, IN THE SUBDIVISION OF PART OF LOTS 1 AND LOTS 2, 3 AND 4 IN
THE SUBDIVISION OF LOT 39 IN PINE GROVE AND PART OF LOT 15 IN BLOCK 2 IN
CLARK AND MCCONNELLS ADDITION TO LAKEVIEW, BEING A SUBDIVISION OF LOTS 31
AND 32 IN PINE GROVE IN SECTION 21, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, EXCEPTING FROM SAID TRACT THAT PART BOUNDED AND
DESCRIBED AS FOLLOWS: BEGINNING AT THE NORTHWEST CORNER OF SAID TRACT;
THENCE EASY ALONG THE NORTH LINE OF SAID TRACT A DISTANCE OF 50.11 FEET TO
THE CENTER IINE OF A WALL THAT IS BUILT AND USED AS A PARTY WALL; THENCE
SOUTH ALONG YHZ CENTER LINE OF SAID WALL AND SAID CENTER LINE EXTENDED,
PARALLEL WITH 7HZ WEST LINE OF SAID TRACT, A DISTANCE OF 54.72 FEET; THENCE
WEST PARALLEL WITH THE NORTH LINE OF SAID TRACT, A DISTANCE OF 23.11 FEET;
THENCE SOUTH PARALLTL WITH THE WEST LINE OF SAID TRACT, A DISTANCE OF 6.0
FEET; THENCE WEST PARALLEL WITH THE NORTH LINE OF SAID TRACT A DISTANCE OF
27.0 FEET TO A POINT OF THX WEST LINE OF SAID TRACT, SAID POINT BEING 60.72
FEET SOUTH OF THE PLACE OF REGINNING; THENCE NORTH ALONG THE WEST LINE OF
SAID TRACT, A DISTANCE OF ¢0.72 FEET TO THE PLACE OF BEGINNING, ALL IN COOK

COUNTY, ILLINOIS.

!_.-.l

a] bage 7 of (0

14-21-309-003 {AFFECTS LAND AND UTHER PROPERTY)
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CONDOMINIUM RIDER

LOAN NO: 490197803

THIS CONDOMINIUM RIDER is made this 8th day of April
1558 . and is incorporated inte and shall be deemed 1o amend and supplement the Mortgage, Deed of Irusl
or Security.Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
sccure Borrower’s Note to
GMAC Mortgage Corporation

(the “Lender”) of the-savie date and covering the Property described in the Security Instrument and located at:

731 West Buckingham, 11
Chicago, IL 60657
[Property Address)
The Property includes a unit in, together wirh an undivided interest in the common elements of, a condominium

project known as:
Buickingham Palace

{Name of Cosdssaisium Praject)
(the "Condominium Project”). 1l the owners associationor-ather entity which acts for the Condominium Project
(the "Owners Association™) holds title 1o property for thewusiefit or use of its members or sharcholders, the
Property also includes Borrower's interest in the Owners Assosiizion and the uses, proceeds and benefits of

Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants il agreements made in the Security
Instrument, Borrower and Leader further covenant and ngree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s, obligations under the
Conduininium Project’s Constituent Documents. The "Constituent Documents” are ne: £ Declargtion or any
other document which creates the Condominium Project; (ii) by-laws; (iii) code of regalations: and (iv) other
vquivalent documents, Borrawer shall promply pay, when due, all dues and assessients iripred pursuant 1o
the Constituent Documenis.

B. Hazard Insurance. So long as the Owners Association maintains, with a gencrally accepted insurance
carrier, a “master” or "blanket” policy on the Condominium Project which is satisfactory 10 Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including

fire and hazards included within the term "extended coverage, ™ then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the

yearly premium installments for hazard insurance on the Property; and
(i) Borrower's obligation under Uniform Covenant § to maintain hizard insurance coverage on the

Property is ddeemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

MULTISTATE CONDOMINIUM RIDER - Singla Family - Fannie Mae/Freddie Mac Unlform Instrument Form 3140 9/90
GMACM - CRM.0045.CONDO (97081 37820372 pagq 1013 Iniiats: -
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominiuny Rider.
— (Seal)

Anna May L. Trala
-Horrower

{(Seal)

Borrmower

(Seal)

-Borrower

(Seal)

-Borrower

{5ipn Original Only}

LOAN NO: 490197803
Form 3140 9190

GMACM - CRM.0045.CONDOQ 19705) Paga 3 0l 3







