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COATTAS

Loan No.: 8034

Prepared by: Direct Equity Lending By John Fink
2300 Main St., Sec B, Irvine, CA 92164

MORTGAGE

THIS MORTGAGE is si'e this 20th day of March, 1998 between the Mortgagor,
ANDRES OLAGUE, AKA ANDRFEW OLAGUE and NESTOR OLAGUE and JOSE ALFRED LOPEZ, AKA
JOSE LOPEZ

{herein "Borrower"), and the Mortgagee,
Direct Equity Lending
a corporation organized and
existing under the laws of California whose address is
2300 Main St., Section B, Irvine, CA $Z2£14
(herein “Lender”),

WHEREAS, Borrower is indebted 1o Lender in the principal sum of U.S,$35,000.00 , which indebledness
is evidenced by Borrower’s note dated March 20, 1998 and extensions and renewals thereofl (herein
"Note"), providing for monthly installments of principal and interect.with the balance of indebiedness, if not sooner paid, due
and payable on March 24, 2018 ;

TO SECURE (o Lender the repayment of the indebtedness cvidenced by the Note, with interest thereon; the payment of
all other sums, with interest thercon, advanced in accordance herewith to rivwect the sceurity of this Mortgage; and the
performance of the covenants and agreements of Borrower herein contained, Borrower docs hereby mortgage, grant and convey
to Lender the following described property located in the County of ook State of llinois:
PARCEL # 12-32-203-007
SEE ATTACHED EXHIBIT "A'"

which has the address of 10437 LYNDALE AVENUE, Melrose Park, IL 60164
(herein "Property Address”);
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rcgc |7_ m:u.scmunts, rights, appurteniances

+ TOGETHER with all the improvements now or he rerecled on the property, ang
©and rents @) of which shall by deemed 1o be and remtrin a part of the properly covered by this Mongage; and all of the
forcgotng, together with said property (or the leaschold estate il dhis Mortgage is on a leaschokl) are hereinafier referred (o

oas the “Mroperty.” |
b Borrower covenants that Borrower is lawfully scised ol the estate hereby conveyed and has the right o morigage, grant |
v and comvey the Property, and that the Property is unencumbuered, exeept lor encumbrances of record. Borrawer covenants tat |

Borrower warrants and will defend generally the titte to the Propesty against all chaims and demands, subject to cneumbrinces
< of record.
!"’ UNIFORM COVENANTS, Borrower and Lender covenant amd agree as Follows:

! 1. Payment of Principul and Imerest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and fate charges as provided in the Nuole.

2, Funds Tor Taxes and Insurance, Subject to applicable Jaw or w wrilten waiver by Lender, Borrower shall pay to Lender
an the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, o sum (heeein
"Funds') cqual 1o onewellth of the yearly taxes and assessments Grehading condominium and planted unil development
assessments, if any) which may sitain priority over this Mortguge and ground reats on the Property, il any, plis one-twellith
of yearly premived insialiments for hazard insurance, plus one-twellth of yearly premium instaliments for morigage insurance,
il sy, all as reasonably estimated initialy and from time to time by Lender on the basis of assessments and bills and reasonable
estimates thereof, Borrver shalt not be obligated to make such payments of Funds to Lender o the extent that Borrower
arkes such payments 1e/the Rolder of a prior mortgage or deed of trast i sach holder is an institutional lender,

I Borrower pays Fands @ bender, the Funds shall be held in an institution the deposits or accounts of which are insured
or goarantced by o federal or staie ageney (including Leader il Lender is such an institwtion). Lender shall apply the Funds
(o piay siid Laxes, assessments, insurance premiums and ground rents, Lender may not charge for so holding and applying the
Funds, analyzing said account or veriftimg: sl compiling said assessmenls and bills, unless Lender pays Borrower terest on
the Funds and apphicable law permity Leider te make such a charge. Borrower and Lender may agree in writing at the time
of exeeution of this Mortgage that imcrest en the Funds shall be paid v Borrower, and unless such agreement is miade or
applicable faw requires such interest 1o be paid, Lender shall not be required (o pay Borrower any interest or carnings on the
Funds. Lender shall give 1o Borrower, without charge, =n annual aceounting ol the Funds showing ceredits and debits 10 the
Funds and the purpose for which cach debit to the Fars was made. The Funds are pledged as additional scearity for the sums
seenrcdd by shis Morlgage.

H the amount of the Funds held by Lender, together withoie future monthly installments of Funds payable prior to the
due dites of taxes, asscasments, insurance premiums and growsd rents, shall exeeed the amount required to pay said tases,
assessiments, instrance preminms and grownd rents s they Fall due i excess shill be, at Borrower's option, cither pramptly
repanid to Borrower or credited to Borrawer on monthly installments of Fands. §f the amount of the Faads held by Lender shall
not he sulficient to pay lases, assessments, insttrance preminms and groupsrents as they fafl due, Borrower shall pay 1o Lender
any amount peecssary to make up the deliciency in ene or more payments o Londer may fequire,

Upan payment in Tull of abl sums seeured by this Mortgage, Lender shall grositly refund o Borrower any Funds heldd by
Lender i wnder paragraph 17 hereof the Property is sold or the Property is otherivise acouired by Lender, Lender shall apply,
no fater than immediately peior to the sale of the Properly or ils acyuisition by Lenaer Gy Funds held by Lender at the time
of application s a credit against the sums seeured by this Morlgage.

3. Application of Pagments, Unless applicable law provides otherwise, all payments reccived by Lender under the Note and
parageaphs 1 and 2 bhereof shall be upplicd by Lender first in payment of amounts payable o Lunder by Borrower under
paragraph 2 hereol, then 1o interest payable on the Note, and then ta the princioal of the Note,

4. Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shalt perform all of Borrowes »ubligations under uny
morlgage. deed of trust or other sceieity agreement with a lien which has priority over this Mortgage; iciuding Borrower's
coveninls to muke payments when due. Borrower shall pay or cause to be paid al tases, assessments and ather charges, lines
and impositions attributable 1o the Property which may attain a priority over this Morigage, and leaschold payments or ground

renits, i any, )
$. Huzard Insueance, Borrower shall keep the improvements now existing or herealter erceted on the Property insured (00

against loss by fire, lazards included within the term "extended coverage,” and such vther hazards as Lender may require and by
i such amounts and for such periods as Lender may require,

The insurance carrier providing the insurance shall be chosen by Borrower subjeet to approval by Leader; provided, that L
such approval shall not be unreusonably withheks. All insurance policies and renewals thereol shall be in a form geceptable to
Lender and shall include o standard morigage clausc in favor of and in a form acceptable to Lender. Lender shall have the right -
1o hold the policies and renewals thereof, subject (o the lerms of any mortgage, deed of trust or other security agreement with . !

w

a lien which has priority over this Mertgage.
ni

[
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In the event of loss, Borrower shall give prompt notice to the instirance careier and Lender, Lender may make proof of

.. loss i not made promplly by Borrower.
IT the Property is abandoned by Borrower, or if Borrower fails to respand to Lender within 30 days from the date notice

% s matled by Lender to Borrower that the insurance casrier offers to settle @ claim for insurance benelits, Lender is authorized
+ (o collect and apply the insurance proceeds at Lender’s option either to restoration or repuir of the Property or to the sums
it sceured by this Mortgage,
6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower shall
£ keep the Property in good repair and shall sot commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any lease if this Mortgage is on a leasehold. if this Morigage is on & unit in & condomininm or
. 2 planned unit develupment, Borrower shall perform all of Borrower’s obligations under the declaration or covenants creating
" or governing the condominium or planned unit development, the by-faws and regulations of the condominium or planned unit
development, and constituent documents,

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this Mortgage,
or il any action or proceeding is commenced which materially affeels Lender's interest in the Property, then Lender, at Lender’s
option, upon noticeto Borrower, may make such appearances, dishurse such sums, including reasonable attorneys’ fees, and
ke stich action 48 neeessiry 1o proteel Lender's interest. If Lender required morigage insurance as a condition of muking
the loan seeured by 118 Mortgage, Borrower shall pay the premivms required to maintain such insurance in offect until such
time as the regniremintdor such insurance terminates in aceordance with Borrower’s and Lender’s wrillen agreement or
apphicable faw.

Any amounts dishursed by Lender purstant e this paragraph 7, with interest thercon, at the Note rate, shall become
additional indehtedness of Borrowsr sceured by this Mortgage. Untess Borrower and Lender agree (o other terars of payaent,
such amounts shall be pavable upo-ntice from Lender 1o Borrower requesting payment thereol, Nothing contained it this
paragraph 7 shall require Lender o inZunjany cxpense or take any action hereunder.

8. Inspection, Leader muy make or citise 1o be made reasonable entrics upon and inspections of the Property, provided
that Lender shall give Borrower notice prior /o any sueh inspeetion specifying reasonahle cause therelor refated 1o Lender’s

inlerest in the Property.,

9. Condemnntion, The procecds of any awerd-or claim for damages, direet or consequential, in connection wilh any
condemnation or vther Gaking of the Praperty, or pasabéreof or For conveyance in Jics of condemnalion, are herchy assigned
and shall be puid to Lender, subject 1o the terms of any mortgage, deed of trust or other seeurity agreement with a licn which

has priority over this Mortgage

10, Borrower Not Released; Forbearnnee By Lender Not e Walver, Extension of the time Tor payment or modification of
ainortization of the sums sceured by this Martgage granted by LemlGr 2o any suceessor in interest of Borrower shall not operate
(o release, in any manaer, the lability of the original Borrower aad Inrrower's suceessors in interest, Lender shall not be
required o commence proceedings against stich suceessor or reluse” 1y estend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any denainl made by the original Borrower and Borrower's
suceessors in interest. Any forbearance by Lender in exercising any right of reiiedy hereunder, or otherwise alforded by
applicable Taw, shall not be a waiser of or preclude the exereise of any such rigi-or remedy.

11, Successors and Assigns Bound; Joint and Severul Linbility; Co-sipgness, The, covenants and agreements herein
contained shall bind, and the rights hercunder shall inure Lo, the respeetive suecessars and assigns of Lender and Borrower,
subjeet to the provisions of paragraph 16 hereol. All covenants and agreements of Borrawer shall be joint and several. Any
Borrower wha co-signs this Maortgage, bul does not exeeute the Note, (a) is co-signing this Morlgage only Lo morigage, grant
and convey (hat Borrower's inlerest in the Propenty to Lender under the terms ol this Martgaze, () is nol persomally liable
on the Note or under this Mortgage, and (¢) agrees that Lender and any other Berrower hereunsesimay agree (0 extend,
modily, forbear, or make any other accommaodations with regard 1o the terms of this Maortgage or.ibe Note without that
Bosrower's consent and without releasing that Borrower or miadilying this Mongage as (o that Borrowess interest i the
Properly.

12, Notice, Except for any notice required under applicable law to be given inanother manier, (i) any notice to Burrower
provided for in this Mortgage shall be given by dedivering it or by mailing such notice by certified mai! addressed 1o Borrower
at the Preperty Address or at such other address as Borrower may designale by notice to Lender as provided herein, and (b)
any notice to Lender shall be given by certificd mail to Lender's address stated herein or to such other address as Lender aray
desigaate by natice to Borrower as provided herein. Any notice provided for in this Morigage shall be deemed 1o have been
given 1o Borrower ur Lender when given in the manner designated herein, .

13, Governing Luw; Severability, The state and local laws applicable to this Mortgage shall b the Taws of the jurisdiction o
in which the Peoperty is located. The forcgoing sentence shall not imit the applicability of federal law Lo this Mortgage. In the
evenl that any provision or clause of this Mortgage or the Note conflicts with applicable faw, such confliet shall not affeet other
provisions ol this Morigage or the Note which can be given cffeet without the conflicting provision, amd to Lhis end the .

o
nwi

Lt
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K < provisions of this Mortgage and the Note are declared 1o be severable. As uscd heren, *costs,” “expenses” and “attorneys' lees”
"+ include all sums to the estent not prohibited by applicable law or limited herein,

b 14. Borrower's Copy. Borrawer shall be furnished a conformed cupy of the Note and of this Mortgage at the time of
exeeution or after recordation hereof.

15. Rehabifitation Loan Agreement, Borrower shall fulfill all of Borrower’s obligations under any home rebabilitation,
improvement, repair. o other foan sgrecaient which Borrower enters into with Lender. Lender, at Lender’s option, may require
Borrower 1o exceute and deliver to Lender, in a form acceptable to Lender, an assignment ol any rights, claims or defenses
which Borrower may have against partics who supply fabor, materials or services in conncetion with improvements made to

e el o

¢ the Property.
i 16, Trunsfer of the Praperty or a Benelicial Interest in Borrower, 10 all or any part of the Property or any interest in it

is sobd or transfeered (or if a beneficial interest in Borrower is sold or transferred and Barrower is not a natural person) without
Lender's prior writlen consent, Lender may, at its option, require immediate payment in fulf ol aff sums secured by this
Manigage. However, this option shall not be exercised by Lender il exercise is prohibited by lederal law as of the daie of this
Mortgage. :

[f Lender exercises this option, Lender shall wive Borrower nolice of aceeleration, The aotice shall provide a period of not |
less than 30 daysSrom the date the netice is delivered or mailed within which Borrower must pay all sums sceured by this
Mortgage. [T Borrowsr fails to pay these sums prier to the expiration of this period, Lender may invoke any remedics permilted
by this Mortgage witho farther notice or demand on Borrower,

NON-UNIFORM CQOVENANTS. Borrower and Lender further covenant and agiee as Tollows:

17, Acceleration; Remudicse. Except as provided in parageaph 16 lereol, upou Borrower’s breach of any covenant or
agreenrent of Borrower in this Marizage, including the covenants to pay when due any sums secured by 1his Morigage, Lender
prior to acceleration shall give wiiice to Borrower as provided in pavagraph (2 hereof specitying: (1) the breach; (2) the
action required to cure such breach; (3) @ date, aot less than 10 days from the date the notice is mailed to Borrewer, by which
such hrench must be cured; and (3) thattaiture to cure such breach on or hefore the date specifled in the notice may result
in acceleration of 1he syms secured by this Mortgage, foveclosare by judicial proceeding, und sale of the Property, The notiee
stall further inform Borrower of the right to reinsinte after sceeleration and the right to assert in the foreclosure proceeding
the nonexistence of o default or any sther defense of Bozrower to seceleration and foreclosure, 1 the breach is not cured on
or betore the dale specified in the notice, Lender, at Zander's option, may declare ali of the sums secured by this Mortgage
to be immediately due and payable witheut further demara and may foreclose this Mortgage by judicial proceeding. Lender
shall be entitled to eolleet in such proceeding all expenses o foreclosure, incluting, but not limited 1o, reasonabie attorneys’
tees anrd costs of docomentary evidence, ubstracts uad title regonis,

18, Borrower’s Right to Reinstate, Notwithsianding Lendersdsesleration of the sums secured by this Mortgage due to
Borrower's bresch, Borrower shall have the right 10 have any procucdings begun by Lender to enforee this Mortgage
discontinued at any time prior o entrv of a judgment enforcing this Mortgage i (a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no aceelermion geetared; (b) Borrower cures all breaches ol any
other covenants or agreements o Borrower contained in this Morigage; (¢) Borrower pays ll reasonable expenses incurred
by Lender in enforcing the covenants and agreements of Borrower comtained 10 Uis Mortgage, and in enlorcing Lender's
remedics as provided in paragraph 17 hereol, including, but not fimited to, reasonabic zilorneys’ fees; and (d) Borrower takes
such action as Lender may ceasonably require to assure that the fien of this Mortgage, Lesder's interest in the Property and
Borrower's obligalion o pay the sums seeured by this Mortgage shall continue unimpaired, Upan such payment and cure by
Borrower, this Mortgage and the obligations secured hereby shall remain in full force and e as i no acceleration had

occurred.
19, Assigument of Rents; Appointment of Receiver, As additional seeurity hereunder, Borrowet lieseby assigns to Lender

the rents of the Property, provided that Borrower shall, prior 1o acceleration under paragraph 17 hereofor abandonment of
the Property, have the right (v collect and retain such reats as they become due and payable.

Upon acceleration under paragraph 17 fiereol or abandonment of the Property, Lender shall be entitled to have a reeciver
appointed by o courl 1o enter upon, take pussession of and manage the Property and to collect the rents of the Property 0
including those past due. All rents collected by the receiver shall be applied lirst 1o payment of the costs of management of s
the Property and collection of rents, inchuding, but not limited to, receiver’s fees, premisms on receiver’s bunds and reasonable r.:,
attorngys' fees, and then to the stms secured by this Mortgage. The reeciver shall be Hable 10 account only for those rents (1)

actually received, oy
20. Relense, Upon payment of all sums sceured by this Mortgage, Lender shall release this Mortgage without charge to ~L
Borrower. Borrower shall pay all costs ol recordation, if any. -
21, Waiver af Homestend. Borrower hereby waives all right of homestead exemption in the Properly. )

m
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Burrower and Lender request the holder of any mortgage, deed of trust or other cncumbrance with a licn which has
priority over this Mortgage to give Notice 1o Lender, at Lender's address set forth on page one of this Mortgage, of any defanlt
under the superior encumbrance and of any sale or other foreclosure action,

IN WITNESS WHEREOF, Borrower has exceuted this Mortgage.

{Scal) m (Scal)
Burrower NESTOR OLAGUE d -Borsower

(Scal) (Sealb)

Borrower

-Bewrower

(Scal) (Scal)

-Borromer

Horrower

(Seal) (Scal)

<Horpawer

-Borruwer

{Sign Original Only/

STATE OF ILLINOIS, County ss: L op e

| \G\(BV\-QM

a Notary Public in and for said county and state do hereby certify (h;u\u.alp-e S0

fRSIvE olagque 3 J0SL alrRed typel

personally knows 1o me Lo be the same person(s) whose name(s) "”\‘U’/\/\ ‘L
subscribed to the foregoing instrument, appeared belore me this day in person, and »Ckpowledged that -~ N

sipned and delivered the said instrument as .W\g_;{ (ree and voluntary act, for tat wses a
Given under my hand and offieiad scal. this day of .* //”4/57,?' "OFF|IC AL SE AL"
L . 3 |,OHN C‘ TREZZJ

/ NN HOTARY p  M.D.
My Comniission Expires: /'1% 2’%‘@ ‘ y JMU”SBSI.'ICB,'S' TEA: !TE OF u“?‘(g]g

/

sps therein set forth,

L]
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EXHIBIT A

SITUATED IN THE CGUNTY oF COOK IN THE STATE OF ILLINCIS, 70
WIT: ’ ‘

THE WEST HWALYF OF THE SOUTH 18435 FEET OF THE NORTH 1103,75
FEET OF ‘THE WEST 9C FEET OF . THI EAST 963 FEET OF THE BAST
HALT OF THE NORTHEAST QUARTER OF SECTION 372, TOWNSHIP 40 -
NORTH, /PANGE 12, EAST QF THE THIRD PRINCIPAL MERIDIAN, IN

CCOK UGUNTY, ILTIVOIQ

Possmiwit’ Faerel Nunber 12-32-202-007
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