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Home Equity Line
Mortgage Loun Number: 1110205766832

THIS MORTGAGE ("Security Instrument”) is given on Apri! 04, 1998 . The mortgagor
i$ HOWARD P2CK AND ALISSA PECK, (HUSBAND AND WIFE)

——

—

("Borrower™),

This Security Instrument is-gizeato _The First National Bank of Chicago
which is a _ National Bank (| organized and existing under the laws of _the United States of Ameriea . _ |

whose address is Qne First Nouonal Plaza, Chicago | Hlinoig 60670 (“"Lender”). Borrower owes
Lender the maximum principal sum af ""urw Thousand Eight Hundred and No/ {00

Dollars (U.S.$ 30.800.00 ), orine aggregate unpaid amount of all leans and any disbursements made
by Lender pursuant to that certain Homt- Eauity Line Agreement of even date herewith excouted by Borrower
{"Agreement"), whichever is less, The Agreemcnt s hereby incorporated in this Security Instrument by reference,
This debt is evidenced hy the Agreement  which’ Agreement provides for monthly interest payments, with the full
debt, ifnot paid earlier, due and payable five years' from the Issue Date (as defined in the Agreement). The Lender
willprovide the Borrower with a final payment notice ¢ least 90 days before the final payment must be made, The
Agreement provides that loans may be made from tirie lo time during the Draw Period (as defined in the
Agreement), The Draw Period may be extended by Lender i ils sole discretion, but in no event later than 20
years from the date hercof. All future loans will have the sarie ‘lien priority as the original loan. This Security
Instrument secures to Lender: (2) the repayment of the debt evidanred by the Agreement, including all principal,
interest, and other charges as provided forin the Agreement, and~ all rencvals, extensions and modifications; (b)
the paymeni of all other sums, with interest, advanced under paragrapl. 6 of this Security Instruinent (o protec
the security of this Security Instrument; and (c) the performance of Borrowe:'s) covenanis and agreements under
this Security Instrument and the Agreement and all rcnewals, cxiensions aps miodifications thereof, all of the
foregoing not to exceed twice the maximum principal sum stated above. For this hurpose, Botrower does hereby
morigage, grant and convey 1o Lender the following described property located in COOK County,

[ilinois:

SITUATED IN THE COUNTY OF COOK, IN THE STATE OF JLLINOIS, TO WIT:

LOT 14 BLOCK 3 IN MEIER'S ADDITION TO MOUNT PROSPECT, IN THE
NORTHWEST 1/4 OF SECTION 12, TOWNSHIP 41 NORTH, RANGE 11,
EAST OF THE THRID PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent Tax No:  08-12-125-007
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which has the address of 313 § WILLE ST MOUNT PROSPECT, IL, 60056
("Property Address”):

TOGETHER WITH all the improvements now or hereafter crected on the property, and alj easements, rights,
appurteriances,  remts, rtoyalties, mineral, oil and gas rights and profits, cluims or demands with respect !0
insurance, any and all awards made for the taking by eminent domain, water rights and stock and all fixtures pow or
hereafter. a part of the property. Allreplacements and additions shall also be covered by this Security Instrument.

Al of the foregoing is referred to in this Security Instrument as the "Property”.

" BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and hes the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warranis and will defend generally the title 1o the Property against all claims and demands,
subject 10 any ep<umbrances of record. There is a prior mortgage from Borrower (o MIDWEST MORTGAGE
SERVICES IN., dated 09/10/93 and recorded as document aumber 03.734390

COVENANTS. lior;ower and Lender covenant and agree as follows:
1, Payment of Principal nnd Interest. Borrower shall promptly pay when due the principal of and interest on

the deb evidenced by the Agieement,
2. Application of Payments.. Alipayments received by Lender generally shall be applied firstto interest, then

to principal and then to other chp/ges. .
3. Charges; Liens. Borrower riaf pay all 1axes, assessments, charges, fines, and impositions attributable 10

the Property, and Jcaseliold payments” or ground rents, ifany. Upon Lender's request, Borrower shall promptly

furnish to Lender all notices of amoun’s t be paid under this paagraph. The Borrower shall make these

" puyments direcly, and upon Lender's request, piomptly furnish to Lender receipts evidencing the payments.

Borrower shall pay, or cause io be pald, wien dve and payable all taxes, assessments, —waler charges, sewer

charges, license fees and other charges against 5 in connection with the Property and shall, upon request,

promplly furnish to Lender duplicate receipis, Borrowcr may, in good faith and with due diligence, contest the
~ validity or amount of any such taxes or assessments, piovided that {a) Borrower shall notify Lender in writing of the
" intention of Borrower to contest the same before any Ly oo assessment has been increased -by any interest,
penalties or costs, (b) Borrower shall first make all contested - payments, under protest if Borrower desires, unless
~ such contest shall suspend the collection thereof, (c) neither the Property nor any part thereof or interest therein
are a any time in any danger of being sold, forfeited, Jost or interfeies with, and (d) Borrower shall furnish such
security as may be required in the contest or as requested by Lender.

4. Hazard Insurance, Borrower shall keep the improvements ncw cxisting of hereafter erected on the
Property insured against loss by fire, hazards included within the term ‘eriended coverage" and amy other
hazards, including floeds or flooding, for which Lender requires insurance. This insurance shall be maintained in
the amoums and for the periods that Lender requires. The insurance carrier providing the insurance shall be
cliosen by Borrower subject to Lender’s approval which shall not be unreasonably ‘wihheld. If Borrower fails to
maintain coverage described sbove, Lender may, at Lender's option, obtain coverage 10 drofect Lender's rights in
the Property in accordance with Paragraph 6.

All insurance policies and renewals shall be acceptable (o Lender and shall include a stupdard morigage
clause. Lender shall have the right to hold the policies and renewals. fLender requires, Borrower chall promply.
give (o Lender all receipts of pald premiums and renewal notices. - Inthe event of loss, Borrower shul! give prompi
nofice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Bosrower.

" Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repait of the Property damaged, if the restoration or repair is economically feasible, Lende:r’s sccurity is an
lessened and Borrowes is not in defanlt under this Security Instrument or the Agreement, Ifthe restoration of repair
is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o
the sums secured by this Security instrument, whether or not then due, with any excess paid lo Borrower. If
Borrower abaudons the Property, or does not answer within 30 days a netice from Lender that the insurance

carrier has offered to seltle a claim, then Lender may coliect Lhe insurance proceeds. Lender may use the
proceads to repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then

due. The 30-day period will begin when the notice is given,

If under paragraph 20 the Propenty Is acquired by Lender, Borrower’s right 10 any insuzance policies and
proceeds resulting from damage 1o the Propeny prior (o the acquisition shall pass to Lender to the extent of the
sums secored by this Security Instrument immediately prior to the acquisition. ‘
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5. Preservation and Maintenance of Property; Borrower’s Applicatlon; Leascholds,  Borrower shall not
destroy, damage, substantially change the Property, aflow the Praperly to deleriorate, or commit waste, Borrower
shall be in default ifany forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’'s good
faith judgment could result in forfeinure of the property or otherwise materially tmpair the lien creatcd by this
Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, s provided in
paragraph 16, by causing the action or proceeding to be dismissedt with a ruling that, in Lender's good faith
determinatiop, preciudes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien
created by this Security Instrumeni or Lender's security interest. Borrower shall alse be in default if Borrower,
during the loan application process, gave materially false or inaccurate information or statements 1o Lender (or
failed (o provide Lender with any material information) in connection with the loans c¢videnced by the Agreement,
If this Security Instrument is on a leaschold, Botrower shall comply with the provisions of the lease, and if
Borrower acquites fee title to the Property, the leaschold and fee 1ritle shalf not merge unless Lender agrees to the
merger in wriiing

6. Protectior” of Lender’s Rights in the Property. IfBorrower fails t¢ perform the covenants and agreements
contained in this Seourity [nstrument, or there is a legal proceeding that may significandy affect Lender's rights in
the Property (such as.« uroceeding in bankruptcy, probate, for condemnation or to enforce Jaws or regulations),
then Lender may do and-pey-{or whatever is necessary to prolect the value of the Property and Lender’s rights in
the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees, and entering on the Property 1o make
repairs.  Although Lender may take aciica under this paragraph, Lender does not have 1o do so.

Any amounts disbursed by Lender unrer this paragraph shall become  additional debt of Borrower secured by
this Security Instrument, Unless Borrower and Lender agree to other terms of pryment, these amounts shall bear
interest from the date of disbursement at th> Apreement rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make rzasonable eniries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inipection specifying reasonable cause for the inspection.

§. Condemnation, The proceeds of any award or ¢laira for damages, direct or consequential, in conneetion
with any condemnation or other taking of any part of the Property, or for conveyance i lieu of condemnation, are
hereby assigned and shall be paid to Lender,

In the event of a tolal 1aking of the Property, the proceeds shall’br applied to the sums secured by his Security
Instrument, whether or not then due, with any excess paid to Burrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in wriling, the 'sums - secured by this Seeurity Instrument
shall be reduced by the amount of the proceeds multiplied by the folloving fraction: (a) the total amount of the
sums secared immediately before the taking, divided by (b) the fair markei valuc of the Property immediately
before the taking. Any balance shalt be paid 10 Borrowet.

Ifthe Property is abandoned by Borrower, or if,after notice by Lender to Borrower taal the condemnor offers to
make an award or setile a claim for damages, Borrower fails o respond o Lender within sy days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at ifs option, titier caestoration or repair
of the Properly or 10 the sums secured by this Security Instrument, whether or not then due.

9, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the nrie for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender (o iny successor in
interest of the Borrower shall not operate fo release the liabitityof the original Borrower or Borrower's successors  in
interest. Lender shall not be tequired to commence proceedings against any successor in interest or refuse (o
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in inlerest, A waiver in ope of
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any parl
thereof, shall apply 1o the particular instance or instances and ai the panticular time or times only, and no such
waiver shall be deemed a continuing waiver but all of the terms, covenants, conditions and other provisions of this
Security Insttument and of the Agreement shall survive and conlinue to remain in full force and effect. No waiver
shall be asserted against Lender unless in writing signed by Lender,
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10, Successors and Assigns Bound; Joint and Several Lisbility; Co-signers.  The covenants and

_agreements  of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
“subject lo the provisions of paragraph 15, If there is more than one pany as Bomower, each of Borrower's
covenants and agreements shall be joint and seversl. Any Borrower who co-signs this Security Instrument but
‘does not execute the Agreement: (a) is co-signing this Security Instrument only to morigage, grant and convey
that - Borrower's interest in the Property under the terms of this Security Instrument; (b) is no! personaily obligated
to pay the sumy secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree 10 extend, modify, forbear or make any accommodations  with regard to the 1erms of this Security lbstrument
or the Agreement without that Borrower's consent.

11, Loan Charges. Ifthe loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so hat the inierest or other loan charges coliected or to be collected in
conneciion with the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the
amount necesssr,. o reduce ihe charge to the permitied limit;and (b) any sums already collected from Borrower
which cxceeded peimitted lmits will be refunded 1o Borrower. Lender may choose 10 make this refund by
reducing the principal uwed under the Agreement or by making a direct payment to Borrower. Ifa refund reduces
principal, the reduclici will be treated as a partial prepayment without any prepaymemi charge under the
Agreement, _

12, Notices, Any notice 10 Sorrower provided for in this Security Instrument shall be given by delivering itor by
mailing it by firstclass mail unle’; applicable law requires use of another method. The notice shall be directed to
the Property Address or any other afidress. Borrower designates by notice to Lender, Any notice io Lender shall be
given by first class mail to Lender’s 2udress. stated herein of any other address Lender designates by notice to
Borrower. Any notice provided for in this (Security Instrument shall be deemed (o have been given to Borrower or
Lender when given as provided in this paragrapn

- 13., Governing Law; Severability. This Securit> 'nstrument shall be governed by federal law and the law of
illinois, In the cvent that any provision or clayse of this Security Instrument or the Agreement conflicis with
applicable law, such canflict shall not affect other provisions of thig Securily Instrument or the Agreement which
can be given effect without the conflicting provision. Tothie-and the provisions of this Security Instrument acd the
Agreement are declared to be severable.

14. Assignment by Lender, Lender may assign all or any pation of its interest hereunder and its rights granted
herein and in the Agreement to any person, trust, financial institutiop ¢+ corporation as Lender may determine and
upon such assignment, such assignee shall thereupon succeed (o #:l-ine rights, inlerests, and options of Lender
herein and in the Agreeruent, and Lender shall thereupon have no further obligatiors or liabilities thereunder.

15. Transfer of the Property or a Benefictal Interest in Borrower; Dveé on Sale. Ifall or any part of the
Property or any interest initis sold or iransferred (or ifa beneficial interest inbcmower is sold or transferred and
Borrower ‘Is not a natural person) without Lender's prior writen consent, Lender may, at ils option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Insizument

If Lender exercises this option, Lender shall give Borrower notice of acceleration. Th: noiice shall provide 2
period of not less than 30 days from the date the notice is delivered or mailed within which Beirower must pay all

sums secured by this Securily Instrument, IfBorrower fails (0 pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument or the Agreement withous furiacr notice or
demand on Borrower.

16." Borrower’s Right to Reinstate, 1fBorrower meets ceriain conditions, Borrower shall have the right to have

- epforcement of this Security Instrument discontinued at any time prior to the eniry of a judgmeni enforcing this
* Security Instrument, Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
" this' Security Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenanls or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
fimited to, reasonable attorncys' fees; (d) takes such action as Lender may reasonably require to assure that the

. lien of this Security Instrument, Lender’s rights inthe Property and Borrower's obligation to pay the sums secured
- by this Security Instrument shall continue unchanged; and (¢) not use the provision more frequemly than once
every ﬁv¢ years, Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall.remain fullyeffective as ifno acceleration had occurred. However, this right to reinstate shall not apply in the

~ case of acceleration under paragraph 15.
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17. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyone else to do anything
affecting the Property that is in violation of any Environmental Law. The preceding two seniences  shall not apply to
the prescnce, use of storage on the Property of small quantities of Hazardows Substances that are generally
recognized 10 be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulalory agency or private party involving the Property and any Hazardous Substance ot
Environmental Law of which Borrower has actual knowledge. 1fBorrower learns, or is notified by any governmental
or regulatory autherity, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 17, "Hazardous Substances® arc those substances defined as foxic or hazardous
substances by Environmental Law and the following substances:  gasoline, keroscne, other flammable or toxic
petroleum  praducs, toxic pesticides and herbicides, volatile solvents, materials containing asbestos  or
formaldehyde, and vadioactive materials, As used in this paragraph 17, "Environmentdl Law" means federal laws
and laws of the juristiciion where the Property is located that relate to health, safety or environmental protection.

18, Prior Morigege. Rorrower shall not be indefault of any provision of any prior mortgage.

19, Acceleration; Keniedies.  Lender shall give notice to Borrower prior to acceleration [foliowing: (a)
Borrower's {raud or material 4nisrepresentation in connection with this Security Instrument, the Agreement or the
line of eredit evidenced by the-Agreement; (b) Borrower's failure to meet the repayment terms of the Agreement; or
(c) Borrower’s actions or inactions  which adversely affect the Property or any right Lender has in the Property (but
not prior 1o acceleration under Paragiaph.-15 unless applicable law provides otherwise), The notice shall specify:
(a) the default; (b) the action required to ture the default; (¢} a date, not less than 30 days from the date the notice
is given to Borrower, by which the default 1hus. be cured; and (d) that failure to cure the default on or before the
date specified inthe notice may result in accelcraton of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. “L1e notice shall further inform Borrower of the right to reinstale
after acceleration and the right to assert in the foreclgsure) proceeding the nonexistence of a default or any other
defense of Borrower (o acceleration and foreclosure, iF:hz~default is not cured on or before the date specified in
the notice, Lender at its option may require immediate ~pryment in full of all sums secured by this Securily
instrument without further demand and may foreclose this Sccaricy, Instrument by judicial proceeding, Lender shall
be entitled to collect all expenses incurred in legal proceedings pvisving the remedics provided in this paragraph
19, including, but not limited to, reasonable auorneys’ fees and costs of tiie evidence,

20. Lender in Possession.  Upon acecleration under Paragraph 19 of abandonment of the Property and al any
time prior to the expiration of any period of redemption following judiciar s<ir, Lender (in person, by agent or by
judicially appointed receiver) shall be entitled to enter upon, (ake possession .uf/and manage the Property and to
collect the rents of the Property including those past duc. Any rents collected by Lender or the receiver shall be
applied first (o payment of the costs of management of the Properly and colleciion of rents, including, but not
limited to, receiver's fees, premiums on receiver’s bonds and reasonable attorneys’  fees;~amd then to the sums
secured by this Security Instrument. Nothing herein contained shall be construed s corstituting Lender a
morigagee in possession in the absence of the taking of actual possession of the Property 4y tiider pursuant to
this Paragraph 20. In the exercise of the powers hercin granted Lender, no liability shall be asseried or entforced
against Lender, all such liability being expressly waived and released by Borrower.

21, Release, Upon payment of all sums secured by this Security Instrumenl, Lender shall release this Security
Instrument.

22. Waiver of Homestead. Borrower waives all right of homestead  exemption in the Property.

23. No Offsets by Borrower. No offsct or claim that Borrower now has or may have in the future against
Lender shall relieve Borrower from paying any amounts due under the Agreement or this Sccurity Jnstrument or
from performing any other obligations contained therein.

24, Riders to this Security Instrument. Ifone or more riders are cxecuted by Borrower and recorded logether
with this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Sceurity Instrument as ifthe rider(s) were a
part of this Security Instrument,
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BY SIGNING BELOW, Borrower accep:s and zprees to the terms and covepants contained in this Security
Instrument and in any rider(s) executed by Bormwer redprded with the Security Instrument.

Space Below This Luis-FoiAcknowledgmenl)

This Document Prepared By: PAULETTE R, FORD-WALLER

The First National Bank of Chicago
One First National Plaza Suite 0203, Chicago, I1. 60670

'STATE OF ILLINOIS, CanY. County ss:
I 0:3&31,\{ e et , 4 Notary Public in and for sala ccunty and state, do hereby
centify that '

: WWND AND WIFE) 40,

pcrsonally Xnown 10 me o be the same person(s) whose name(s) is (are) subscribed to the foregoing instrument,
appeared before me this day In person, and acknowiedged that Y signed and
delivered the said instrument a8 < a2 (¥ free and voluniary aci, for the uses and pumosés therein set forth,

ey

Given under my hand and official seal, this U day of P RN
My Commission cxpires: —__%LQM—-
y Public

OFFICIAL SEAL

RERYL MEERE
N - STATE OF ILLINDIS

v Y HRES:02/20/00
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