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MORTGAGE 1\&

THIS MORTGAGE ("Security Instrumest”) isoivenon April 3, 1993 . The mongagor is
RICHARD W. BENNETT and JUDITH A BLNNETT, his wife-~ [ L.

{"Borrewer™). This Security Instrument is given 1o Pinnacis Bank
8§30 PLEASANT ST., ST. JOSEPH, Wi. 49085

which is organized and existing under the faws of MICHIGAN , and whose
addressis 830 PLEASAMNT ST., ST. JOSEPH. N1, 43085
{"Lesier”). Borrower owes Lendes the principal sum of

Fifty Thousand ang Ho/100 --v-cemvcvmvarmomeromarana-
---------------- mmmm————- Dotas (US. $ 50.000.00 ).
This debx is evidenced by Borrower's note datad the same daie as this Secunty Insrument (= Note”), which provides for monthly
payments, with the full debt, if not paid cardict, duc and payabic on April 8, 2013 . This Secunty

Instrument secures W Lender: (2) the repayment of the debt evidenced by the Note, with iterest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 1o protect the secunty of
this Sccurity Instrument; and (¢) the performance of Borrower's covenants and agreements under this Sergrisy Instrument and the
Note. For this purpose, Borsower does heseby mortgage, grant and convey to Leader the following descnhard propeny localed in
¥ILL County, tHinois:
LOT 2 IN BLOCK 10 IN SUNDALE RIDGE SUBDIVISION OF PARY OF THE SOUTHEAST 1/4 0§
SECTIOR 25, TOWNSHIP 35 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL WERIDIAH.
IN COOK COUNTY, ILLINOIS.
PIN #27 25 412 050 L.

't

Parcel ID #: 17334 OLEANDER, TINLEY PARK, IL 60477
which has the address of [Street, Catyl,
{Hlinois 80477 {4ap Code) {"Property Address™);

JLLINOIS -Single Family - FNMA FHLMC UNIFORM
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5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hercafier erecied on the Propeny
. .insured against loss by fire, hazards included within the term “exiended coverage™ and any other hazasds, including toods or
flooding, for which Lender reguircs insurance. This insurance shall be maintained in the amounts and for the penods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
" be unfeasonably withhcld. If Boower fails 10 maintain coverage described above, Lender may, at Lender's option, obtain
- coverage W protect Lender’s rights in the Propenty in accordance with paragraph 7.
© Al insurance policies and rencwals shall be acceptable 1o Lender and shall include a standard mottgage clausc. Lender shall
. have the right 0 hold the policies and rencwals. If Lender requires, Borrower shall prompuly give to Lender all receipis of pawd
premivms and renewal notices. In the cvent of loss, Borrower shall give prompt notice 1o the insurance carmier and Leader. Leader
may make proof of loss if not made prompUy by Borrower.

Unless Lender and Borrower otherwise agree i wriling, insurance procezds shall be applied to restoration of fepair of the
Propesty damaged, if the restoration or repair is cconomically feasible and Lender's security is not Yessened. If the restoration et
repair is nol cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied (o the sums
secured by this Secriity Instrument, whether of ot then due, with any excess paid W Borrowee. If Borrower abandons the
Propenty. o docs not arzwer within 30 days a notice from Leader that the insurance cammicr has offered Lo seitie a claim, then
Lender may colfect the irsusance proceeds. Leader may usc the proceeds 10 repair of restore the Property of 10 pay sums secured
by this Sccurity Instnement, ‘~hyther or not then duc. The 30-day period will begin when (he notice is given.

Unless Lender and Borrow & caherwise agree in writing. any application of proceeds to principal shiall rot extend or postpone
the due date of the monthly paymeats veferred 1o in paragraphs 1 and 2 or change the amouni of the payments. If under paragraph
21 the Propenty is acquired by LendeeBofrower's right 1p any insurance policies and proceeds resulung trom damage to the
Property prior o the acquisition shall pass-ia Lender 1o the cxtent of the sums secured by this Secunty Insyument immediately
prior to the acquisition.

6. Occupancy. Preservation, Maintenatice 4nd Protection of the Property: Borrower's Loan Application: Leaseholds.
Bomrower shall occupy, establish. and use the Prorery as Boower's prncipal residence within sixty days after the execution of
this Security Instrument and shall continue © occupy- 2z Property as Bommower's prncipal residence fo7 al least one yeas after the
date of occupancy, unless Lender ctherwise agrees in-wiiting, which consent shall not be unrcasonably withheld. or unless
exienuating circumstances exist which are beyond Barrowe: s control. Bomrower shall not destroy, damage or impair the Propeny,
allow the Propenty to deteriorale, or commit wasie on the fropeay. Bomower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, s begun that in Lender's goou faith judgmens could result in forfeiture of the Property or
otherwise matenially impair the Een crealed by this Sccusity Insuumont or Leader's security interest. Bomower may cure such 2
default and reinstate, as provided in paragraph 1%. by causing the action or procoeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's tilcicst in the Propeny or other maicnal impairment of
the lien created by this Sccurity Instrument or Lender's security imterest. Boirower <hall also be in default if Borrower. during the
loan application process. gave materially false of inaccurate information of statenents ¢ Lender (or failed (o provide Lender with
any material information) in conncction with the loan evidenced by the Note, anchJing, but nol limited 10, represcntations
concering Borrower's occupancy of the Property as a principal residence. If this Secusity insirument is on a leaschold, Borrower
shall comply with all the provisions of the kease. If Borrower acquites fec titke to e Propeay, Ui Icasehokd and the fec utle shali
nol merge unkess Lender agrocs 10 tie merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails © perform the covenants a! agreements contained in
this Security Insuument, or there is a fegal proveeding that may significanily affect Lender™s rigins t,the Propenty (such as a
proceeding in bankrupicy, probate, for condemnation o forfeilure or o enforce laws of regulations), then Lender may do and pay
for whatever is necessary to protect the vasue of the Property and Lender's rights in the Property. Lender s ations may include
paying any sums sccured by a lien which has prionity over this Sccunity Instrument. appearing in court, pa,ing rcasonable
attorneys’ fees and entering on the Property (0 make repairs. Although Lender may take action under this paragraph 7, Lender
docs net have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Secunty
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bewr interest from the daie of
disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender 1o Borower reguesting payment.

8. Mortgage Insurance If Lender roquired mongage insurance as a condition of making the loan secured by this Secunly
Instrument, Borrower shall pay the premiums required to mainwain the mortgage insurance in ctfect. 1f, for any reason, the
montgage insurance coverage required by Lender fapses or ccases to be in effect, Borrower shall pay the premiums required 1o
obiain coverage substantially equivalent to the morgage insurance previously in cffect, al a cost substantially equivakent o the
cost o Borrower of the moaigage insurance previously in effect, from an alilemate morigage insurer approved by Lender. i
subsiantially oquivalent mortgage insurance coverage is not available, Borrower shall pay 10 Lender cach month a sum &jual to
onc-iwelfth of the yearly morgage insurance premium being paid by Borrower when tic sasusance coverage lapsed or ccased 0
be in effest Lender will accept, use and retain these payments as a loss veserve in liew of mortgage insurance. Loss reserve
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunity [nsrument

17. Transfer of the Property or a Beneficial Interest in Borcower. 1f all or any part of the Property or any interestin it is
sold or transferred (or if a benceficial interest in Borrower is sold or transferred and Bormower is not a natural person) without
Lender's prior wrilien consent, Leader may, at #ts opuion, require immediate payment in (ull of all sums secured by this Security
. Instrument. However, this oplion shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this

- Security instrument.
; If Lender exercises this opuon, Lender shall give Bostower notice of acceleration. The notice shall provide a pernod ol not less
“ than 30 days from the datc the notice is delivered or mailed within which Borrower must pay all sums secured by this Sccunty
- Instrument If Borrower fails 1o pay these sums priof to the expiration of this period, Lender may invoke any remedies permitted
by this Sccunty Instrument withowt further notice or demand on Borrowet.

18. Borrower’s Right to Reinstate. 1f Borrower mects ceriain conditions, Bomrower shall have the rnight w have
caforcement of this Secunty Instrument discontinued ai any ume prior 10 the carlier of: (a) 5 days (or such other period as
applicable aw may specify for rcinstatement) before sale of the Property pursuant 10 any power of saie contained in this Secunty
Instrumen; of (b) entry of a judgment enforcing this Secunity Instrement. Those condilions are that Borrower: (a) pays Lender all
sums which then v/¢ul, be due under this Secunty Instrument and the Note as il no accelerabon had occurred; (b) cures any
default of any other cosvepants or agreements; (€) pays all expenses ncurred in enforcing this Security Instrument, including, but
not limited o, ecasonable 2oneys” fees and (d) tikes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lendr’s <ights in the Property and Borrower's obligation w© pay the sums secured by this Secunity
Instrument shall continue uncnznrid. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective a2 1 no acceleration had occurred. However, this right 10 reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan S(rvicers  The Now or a parual nierest in the Note (together with this Secury
Instrument) may be soki one or more times withoe:t. prior notice (o Borrower. A sale may result in a change in the ¢ntity (known
as the "Loan Servicer™) that collests monthly pas mems due uader the Note and this Secuniy Instrument. There also may be one or
more changes of the Loan Scrvicer unrekuiod 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with parzgraph 14 above and applicable law. The notce will state the name and
address of the new Loan Servicer and the addsess w whicin payments should be made. The notice will also contain any other
information required by applicable faw.

20. Hazardous Substances. Borrower shall nol cause ot pennit the presence, use, disposal, storage, or release of any
Hazardous Substances on of in the Propenty. Borrower shall not do,aor allow anyone else to do, anything affecting the Property
thal is in violztion of any Environmental Law. The preceding two seatcarcs shall not apply o the presence, use, of storage on Lhe
Property of smail quantitics of Hazardous Substances that we generally rerugaized 10 be appropniaic o normal residental uscs
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, ¢’aim, demand, fawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Huzzrdous Substance or Environmental Law
of which Borrower has actual knowledge. I Borrower Jecarns, or is notified by any govenupsatal or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Propeny is necessz: - Borrower shall prompily ke all
necessary remedial acuons in accordance with Environmentat Law.

As used in this paragraph 20, “Hazardous Substances™ are those substances defined as toxic o--hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic peroleum products, (oxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive ingicrials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the junsdiction where the Propeny; %5 incated that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

1. Acceleration; Remedies. Lender shall give notice to Borrower prior ta acceleration following Borrower's breach of
any covenant or apgreement in this Secority Instrument (bul not prier to acceleration under parugraph 17 unfess
applicable law provides otherwiselr. The nutice shall specify: (a) the default; (b) the action required (v cure the default; (¢)
a date, not fess than 30 days from the date the notice is given to Borrawer, by which the default must be cured: and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument. foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the ripht to assert in the foreclosure praceeding the non-existence
of a defaull or any other defense of Borrower to acceleration and foreclusure. If the defuult is not cured un or befure the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security lnstrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitied to collect all expenses incurred in pursying the remedics provided in this paragraph 21, including, but not
limited 1o, reasunable attornevs’ fees and costs of title evidence. A
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