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MORTGAGE

THlS MORTGAGE(w urty instrument’)isgivenon Xa-:t 7, 1353 . The mortgagor is LQ

CINAE L FRRINEITaed CECTUTA W SERINGER,

{Borrower’).
This Security instrumentisgivento (C iz e~ ¥origage Czmdany,

which is Otgamzed and exlsnng under the luwsof THE UN'TED STATES OF ALERICA | and whose addéetss nl: ,
21 a2 gan Iemam, 1L BZL2S ender”
Borrower owes Lender the principal SUm ot {2e/rccme Trree Thousans Tive miacres Dotlers arg ro/l0d

Dollars {18.§ 123 53 }. This debt is
evidenced by Borrower's note dated the same datea; 1his Security Instrument {'Note’), wh:ch provides for monthly
payments. with the full deb. i net paid earfier due and payableon %ay 1, 2913 . This Secunty
Instrument secures 1o Lender {a) the repayment ol the aabt evdenced by the Note with inlerest. and all zenewals,

extansions and modifications ¢f the Note® (b) the payment ¢f 2% nther sums, wth interest. advanced under paragraph 7
to protect the securily of this Security instrument. and (c) the gedormance of Borrower's covenanis and agreements
under this Secunity Instrumerit and the Note. For this purpose, Beirouier does hereby mortgage, grant and convey to
Lender the foliowing described propertylocatedin ¢ ¢z«

County, Hlinois:
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1é.52.4138 %7
whch has the address of 123 WEST 4674 STREET , LYONS
[Street] [Cayl
lllingis 52514 ("Property Address’);
{Zip Code)
TOGETHER WITH ali the improvements now or hereafter erected on the property. and all easements,
appurtenances, and fixtures now or hereafter a part of the property. Alt replacements and additions shall also be
covered by this Security Instrumnent. All of the foregoing is referred to in this Security lastrument as the “Property.®
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter eracted on
the Property insured against loss by fire, hazards included within the term “extended coverage® and any other hazards,
inciuding floods or looding, for which Lender requires insurance. This insurance shall be mairiained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld. If Borrower fails 1o maintain coverage described
above, Lender may. at Lender's option, obiain coverage 1o protec! Lender s rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borroweer shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give promgt notice 1o the
insurance carrier anct Lender. Lender may make proc! of loss if not made promptly by Borrower

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged. if the restoranion or repair is economically feasibie and Lender's securily is not lessened. ! the
rastoration or repair is not economically feasible or Lender’'s securnity would be lessened. the insurance proceeds shall
be applied to thz suns secured by this Securiy Instriment whether or not then due, with any excess paid to Borrower.
It Borrower abandor.; the Property, of does not answer within 30 days a notice irom Lender tha! the insurance carrier
has offerad to settle 7/ ctxim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
of restore the Property ¢« 1 pay sums securad by this Security Instrument. whether or not then due. The 30-day petiod
will begin when the nodce ¥, yiven.

Unless Lender and Borrower Gtherwise agree in writing, any applicat:on of proceeds to principal shall not extend or
postpone the due date of the mor.thly payments refecred to in paragraphs 1 and 2 or change the amount ¢f the
payments. If under paragraph ¢1 the Property is acquired by Lender, Borrower's right 10 any insurance policies and
proceeds resulling from damage to L2 operty priof 10 the acquisition shall pass o Lender 19 the extent of the sums
sec sred by this Security Instrument imraediz:aly orior 10 the acquisit:on.

6. Occupancy, Preservation, Mainter.ance and Protection ol the Property, Borrower's Loan Application;
Leaseholds. Borrower shall occupy. establsl: 2.4 use the Property as Borrower's principal reskience within sixty days
atter the execution of this Security Instrument anit $5.3% continue (0 occupy the Property as 8cerower's principal
residence for at least one year after the date of occugancy. unless Lender otherwise agrees in writing which consent
shall nct be unreasonably withheld, or unless extenuating curumstances exist which are beyond Berrower s control.
Borrower shall not destroy, damage or impair the Propetiy. allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in defau!! if any forfeiture action or yroceeding whether civil or criminal. is begun that in
Lender's good faith judgment could resu!t in lorfeiture of the Properiy or otherwise materally impair the lien created by
this Security Instrument or Lende:’'s security inlerest. SBorrower muy raure such a defaull and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed v.:1h a ruling that. in Lender s good faith
determinaticn, precludes {orfaiture of the Borrower's interest in tne Peaperty or other material impairment of the lien
craated by this Security Instrument or Lender s security interest Borroweer 5hal’ also be in defautt «f Borrower. dunng the
loan application process. gave materially false or inaccurate information or :tatzments to Lender {or failed 1o provide
Lender with any maierial information) in connection with the loan evidenced by i Note, including. but not limited !o.
representations concerning Borrower's occupancy of the Property as a principai res¥’ence. !f this Security instrument is
on a leasehold, Barrower shall comply with all the provisions ¢! the lease. | Borrowie: acquires lee ttle to tne Propenty.
the leasehold and the fee ttie shall not merge unless Lender agrees 1o the merger in writ.ng.

7. Protection of Lender’s Rights in the Froperty. {{ Botrower fails !0 perform the coveaanis and agreements
contained in this Secunty instrument or there is a fegal proceeding that may significantly ahoctczeder's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforie laws or
reguiations), then Lender may do and pay for whatever is necessary to protect the value of the Propirny and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has pviy.(y over this
Security Instrument, appearing in court. paying reasonable attomeys’ fees and entering on the Propert; 10 make
repairs. Although Lender may lake action under this paragraph 7, Lender does nol have 10 do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree 10 other terms of payment. these amounts shail bear
interast from the date of disbursement at the Note rate and shall be payable, with irterest, upon notice from Lender to
Bor:ower requesting payment

8. Mortgage Insurance. !f Lender required mortgage insurance as a condition of making the loan secured by this
Security instrument, Borrower shall pay the premiums required to maintain the mortigage insurance in effect it {or any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect. Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the morigage insurance previousty in effect, al a cost
substaniialy equivalent to the cost to Borrower of the mortgage insurance previousiy in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mongage insurance coverage is no! avaiable,

Y]
e
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15. Governing Law: Severability. This security instrument shall be governed by federal law and the law of the
jurisgict:on in which the Property is iocated. In the event that any provision or clause cf this Secunty Instrument or the
Note conficts with applicable law. such contflict shali not atfect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security tnstrument and the
Note are declared 10 be severable.

16. Borrower’s Copy. Borrower shall be given one conicrmed copy of Note and of this Security Instrument.

17. Transfer of the Property or a Benelicial Interest in Borrowcr. If all or any part of the property or any interest
in it is sold cr transterred (or if a baneficial interest in Borrower is sold or transterred and Botrower is not a natural
person) withou! Lender's prior written consenl. Lender may. &' ‘ts option, require immediate payment in full of all sums
secured by this Security Instrument However. this option shall not be exercised by Lender if exercise is prohibited by
‘ederal law as of the date of this Security Instrument

If Lender exernises this option. Lende: shall give Borrower notice of acceleration. The notice shall provide a petiod
of not less than 50 0ays from the date the notice is delivered or maded vathin which Borrower must pay all sums secured
by this Security Inst-ament if Borrower fails to pay these sums pnor 1o the expiration of this period, Lender may invoke
any remedies pernutred by this Security Instrument without further notice of demand on Borrower.

18. Borrower's Rignt..o Reinstate. !f Borrower meels cenain conditions, Borrewer shall have the right to have
en‘orcement of this Securi'y 11strument discontinued at any time prior to the eadier of: (a) 5 days (or st:ch other period
as applicable law may specity to’ reinsiaternent) belore sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) 2n.ryof a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as it no
acceleration had occurred; {b) cures aryciefault of any other covenants or agreements; () pays allt expenses incurred
in enforcing this Security Instrument indduding but not limited to, reasonable atiorneys’ fees: and (d) takes such action
as Lender may reasonably raguire to assur2 tnat the lien of this Security Instrument. Lender's rights in the Propeny and
Borrower s obligation to pay tne sums securec 0y this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower. this Security instrunse:ii and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However this right 1o/sinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nate of a partial interest in the Note {together with this Security
Instrument; may be sold one or more limes without prior noict. 1o Borrower A sal2 may resu't in a change in the entity
(known as the “Loan Servicer”) that collects monthly payments dv2 under the Note and this Security Instrument. There
also may be one or mare changes of the Loan Servicer untelated 10 1 sale of the Note. if thera is a change of the Loan
Servicer, Borrawer will be given written nctice of the change in accorJaance with paragraph 14 above and applicable fav.

The notice will state the name anc address of the new Loan Servicer 77 the address 1o which payments should be
made. The notice will also contain any other information required by appiabia law.

20. Hazardous Substances. Borrower shall not cause or perm:t the preserce, use. disposal. storage or release of
any Hazardous Substances on or in the Property. Botrower shall nct do, nor aliav: 2nyone else 10 do. anything atfecting
the Property that is in violation of any Environmental Law. Tne preceding two seniences shall not apply 1o the presence,
use. or storage on the Property of smail quantities of Hazardous Substances thal are gerarally recognized to be
appropriate tu normal residential uses and 12 maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, [aw: ut or other action by
any governmental or regulatory agency of private party involving the Property and any Haza:dovs Substance of
Environmenta! Law of which Borrower has actual knovdedge. If Borrower learns, or is notified byary acvernmentat or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary. Borrower shall promptly take all necessary remedial actions in accordance with Enviconmenicl Law

As ysed in this parag-aph 20, "Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environmental Law and the folioviing substances: gasoline. ketosene, otner flammable or texic
petroleum products, toxic pesticides and herbicides, volatile solvents. materials containing asbestos or formaldehyde,
and radicactive materials As used in this paragraph 20, ‘Environmental Lav” means (ederal laws and laws cf the
jurisdiction where the Property is located 1hat relate to heaith, salety ¢r environmental protection.

NON-UNIFORM COYENANTS. Borrower ard Lender further covenant and as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration {ollowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleralion under paragraph
17 uriless applicable law provides otherwise). The notice shali specify: (a) the default; (b} the action required to
cure the default; () a date, not less than 30 days from the date the notice is given to Borrower, by which the
delault must be cured; and {d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
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