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@ First cHicaGo
Home Equity Loan
Mortgage 1.oan Number: 1110205771542

)

THIS MORTGAGE " Security Instrument ') is given on March 31, 1998 . The mostgager is
CHERYL CEPURAN. SINGLE

—_—

("Borrower™). A

This Secursty Instrument 15 piven to _The First National Bank of Chicazo

which 16 a _ Nattonal Bank™ .~ Lorganized and existing under the laws of the United States of Amenica

whose address 15 One Fezst National Plaza, Chicago . fihnois 60670 ("Lender™t. Borrower owes
Lender the principal sumof  Twente-Taa Thousand Five Hundred and \gf 100

Dellars (U8, § 22 504.0 r. This debt s cvidenced by Borrower’s note daied the same daic as this
Sccurity Instrument (“Note™). which provides’ for monthiy payments. with the fuildebt. ifnot pard catlicr. due and
payabie on _ (417°2013 . This Secutity Instrument secures 1o Lender: (a) the repayment  of the debt
evidenced Dy the Note, with interest, and all rinewvals, exiensions and modifications; (b) the payment of ali other
sums. with interest, advanced under paragraph 7o protect the secunty of this Security Instrument: and (c) the
performance  of Borrower's covenants and agreemen's under this Secunty Instrument and the Note. For this
purpyse, Borrower does hereby mongage. grant and cenyy: to Lender the following described  property located in

L Cle  Couny. Hinois:

UNIT #7D AND PARKING UNIT #N°A IN 2700 NORTH HAMPDEN COURT
CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOW!RC DESCRIBED
REAL ESTATE: LOT 5EXCEPT THE W i0 FT. OF THE SOUTHERLY

90 FT. THEREQF) IN HOBART'S SUBDIVISON OF LOTS 20, 21 AND 22 12,

BLOCK 2 IN THE SUBDIVISION OF BLOCKS § AND 2 OF QOUTLOT A

IN WRIGHTWOOD, A SUBDIVISION IN THE E 1:2 OF SW 174 OF SECTION

28. TOWNSHIP 30 NORTH, RANGE !4 EAST OF THE THIRD PRINCIPAL MERIDIAN
WHICH SURVEY IS ATTACHED AS EXHIBIT A TO THE DECLARATION OF
CONDOMINIUM OWNERSHIP RECORDED AS DOCUMENT #93392770, TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK
COUNTY, ILLINOIS.

Permanent Tax No.:  [42<3080251043
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which has the address of 2700 N HAMPDEN D UNIT 7 CHICAGO, IL 60614 v
(" Property Address”):

-

TOGETHER WITHal! the improvements now or hercafter erccied on the property, and all cascmeats, rights.
appurienances, remts, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a pant ~f the property. Allreplacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred 10 in this Security Instrument as the *Propenty”.

BORROWER COVENANTSthat Borrower is lawfullyscised of the estaie hereby conveyed . and has the right 1o
mongage, grant and convey the Property and that the Propeny is unencumbered, except for encumbrances of
rccord. Borrower warrants and will defend gencrally the sitle 1o the Property against all claims and demands,
subject to any encumbrances of record. There is a prior monigage from Borrower to GMAC MORTGAGE CORP,
dated 12.16/97 _and recorded with the COOK _ County Recorder of

Deeds on -.12[21/‘11; _ asdocument number _97964745_ . ("Prior Mongage™):

THIS SECURITY INCI L LMENTcombines  uniform covenants for national use and non-uniform covenants with
limited variations by jurisdictios > constitute a security instruiment covering real propeny.

UNIFORM COVENANTS. Beironer and Lender covenant wid agree as follows:

1. Payment of Principal and Inter:st; Prepayment and Late Charges. Borrower shall prompily pay when
due the principal of and interest on the de'i »videnced by thc Nole and any prepayment and laie charges due
under the Note,

2. Application of Payments. Unless applicabitt law provides otherwise, all payment received by Lender under
paragraph 1 shall be applied; first, to accrued imterisi; \second, to past due insurance; thisd, to current billed
insurance; fourth to past due principal; fifih, to current Gi%icd principal; sixth, 1o charges; sevemh, to principsl due;
and last, 10 accrued but unbilled insurance.

3. Charges; Liens. Borrower shall pay all taxes, assessmeuts, charges, fines and impositions auributable 1o
the Property which may atain priority vver this Security Insinuncnt, and leaschold payments or ground rents, if
any. Borrower shall pay them on time directly to the person owsd pavment. Upon Lender's request, Borrower
shall promptly furnish to Lender all notices of amounts 1o be paid under this paragraph and shall promptly fumnish
to Lender receipts evidencing the pavments.

Borrower shali promptly discharge any lien which has prior.y over this Jecozity Instrument exocept for the Prior
Mortgage uniess Borrower: (a) agrees in writing to the payment of the obligatici, sorured by the lien in 2 manner
acceptable to Lender; (b) contests in good faith the lien by, or defends against eniorcement of the lien in, legal
proceedings  which in the Lender's opinion operate to prevent the enforcement of the tiep i forfeiture of any pan of
the Praperty; or (c) secures from the holder of the lien an agreement  satisfactory to Lendur suberdinating the lien to
this Security lnstrument. If Lender determines that any part of the Property is subject to « Jice which may auain
priovity over this >ecurity Instrument except for the Prior Morigage, Lender may give Borrowe: 4 notice identifying
the Lien. Borrower shall satisfy the lien or 1ake one or more of the actions set forth above with 10 days of the giving
of notice.

4. Hazard insurance. Borrower shall keep the improvements now existing or hereafter crected on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards.
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the
amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld. 1f Borrower fails 10 maintain
coverage described above, Lender may, al Lender's option, oblain coverage to protect Lender’s rights in the
Property in accordance with paragraph 6.

Allinsurance poficies and rencwals shali be acceptable 1o Lender and shaif include a standard mongage
clause. Lender shall have the right 10 hold the policies and rencwals. If Lender requires, Borrower shall prompily
give to Lender al) receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
nolicz to the insurance carrier and Lender. Lender may make proof of foss if not made prompily by Borrower.
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Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Propenty damaged, if the resteration or repair is economically feasible and Lender’s sezurity is not
lessened. [f the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shail be applied to the sums secused by this Security Instrument, whether or not then duc, with
any excess pawd 1o Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered 1o settle a claim, then Lender may coliect the insurance proceeds.

Lender may usc the proceeds to repair of restore the Property ot to pay sums secured by this Secunty Instrument,
whether or not then due.  The 30-day period wiil begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procecds to principal shail not
extend or posipone the due datc of the monthly pavments referred to in paragraph 1 or change the amount of the
payments.  Ifunder paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance policies
and proceeds rasulting from damage to the Property prior 1o the acquisition shall pass to Lender to the extent of
the sums secused by this Secunity Instrument iminediately prior to the acquisition.

3. Preservatior- and Maintenance of Property; Borrower's Application; leascholds.  Borrower shall not
destroy, damage o7 cubstantially change the Propenty, allow the Propenty 1o deterioralc or commit wasie.
Borrower shall be in‘gefyai ifany forfeiture action or proceeding, whether civilor criminal, is begun that in Lender's
good faith judgment could seawlt in forfeiture of the property or otherwise materially impair the lien created by this
Security [nstrument of Lendcr's security interest.  Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing fic action or proceeding to be dismissed with @ ruling that, in Lender’s good faith
determination. precludes forfeiture of 1he Borrower’s interest in the Propeny or other material impairment of the lien
created by this Security Instrument ‘or Liader's security imeresi.  Borrower shall also be in default if Borrower,
during the loan application process, ga.c materially false or inaccurate information or stawemenis 1o Lendet (or
failed to provide Lender with any material infor.nation) in connection with the loans evidenced by the Agreement. If
this Security instrument is on leaschold, Borrow<r shall comply with the provisions of the tease. and il Borrower
acquires fee litle to the Property, the leaschold and fee title shall not merge unless Lender agrees 1o the merger in
wriing.

6. Protection of Lender's Rights in the Property. [ Borrower fails to perform the covenants and agfeements
contained in this Security Instrument, or there is 3 legal proceeding that may significamly aifect Lender’s nights in
the Propeny tsuch as procceding  in barkruptcy, probate, forconozmnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary (o protect tie vilue of the Property and Lender’s rights in the
Propenty. Lender's actions may inchude paving any sums sccured oy a lien which has priority over this Security
[nstrument, appearing in coust, paving reasonable attornevs” fees and cnterng on the Property to make repairs.
Although Lender may take action under this paragraph 6, Lender does not have todo so.

Any amounts dishursed by Lender under this paragraph 6 shail become- 2Xditional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lendes agiee 10 other terme” 5i payment, these amounts shall
hear interest from the date of disbursement  at the Note rate and shail be payable. wah interest, upon notice from
Lender 10 Borrower requesting pavment.

7. Inspection. Lender or its agent may make reasonable cntrics upon and inspections <4 the Propenty. Lender
shall give Borrower nolice at the lime of or prior (0 an inspection specifying reasonable cagse for tienspoction.

3. Condemmation. The proceeds of any award or claim for damages. direct or consequential, _in connection
with any condemnation or other 1zking of any part of the Property. of fos copveyance in licu of conovanation,  are
hereby assigned and shall be paid to Lender.

Inthe event of a 1o1al 1aking of the Propenty, the proceeds  shall be applied to the sums secured by this Securnty
Instrument. whether or not then due, with any excess paid 1o Borrower. In the evemt of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, ihe sums secured by this Security Instrument
shall be teduced by the amount of the proceeds muhiplied by the following fraction: (a) the tetal amount of the
sums secured immediately before the taking. divided by (b the fair marke! value of the Propery immediately
before the taking. Any balance shall be paid 10 Borrower.

Ifthe Propeny ts abandoned by Borrower. of if.afier notice by Lender to Borrower that the condemnor  offers
to make an award or scitle a clam for damages, Borrower fails 1o respond 10 Lender within 30 days after the date
tie notice 1s given, Lender is authorized to collect and apply the procecds. at its option. cither to restoration or
repaiy of the Property of to the sems secuced by this Security Insttument, whethet of not then due.

Unless Lender and Bormower otherwise agree in writing, any application of proceeds to principal shali not
evend or posipone the due date of the monthly payments referred to in paragraph | of change the amount of such
payments.
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9, Borrower Not Released; Forbearance By Lender Not a Waiver, Exiension of the time for payment or
modification of amonization of the sums secured by this Sccurity instrument granied by Lender 1o any successor in
interest of Borrower shall not operate 10 release the liability of the original Borrower or Borrower's successors  in
interest. Lender shall not be required 10 commence proccedings against any successor in interest or refuse 10
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Bormower or Borrower's successors  in interest. Any forbearance by
Lender in exercising any right or remedy shall not be 2 waiver of or preclude the exercise of any right or remedy.

10. Successors and Assipns Bound; Joint and Several Liability: Co-signers.  The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject 10 the provisions of paragraph 16. Borrower's covenamts and agreemenis shall be joint and several. Any
Borrower who co-signs this Sccurity Instmment but does not execute the Note: (a) is co-signing this Security
Instrument only to morigage. grant and convey that Borrower's interest in the property under the terms of this
Security Instrezoent; (b) is not personally obligated to pay the sums secured by this Security Instument; and (c)
agrees that Lende~and any other Borrower may agree to extend, modify. jorbear or maeke any accommodations
with regard to the term of this Security Instrument or the Note without that Borrower’s consent.

11. Loan Charges. Ifthe Joan secured by this Security Instrumem is subject to a law which sets maximum Joan
charges, and that law is tizally intrpreted o thai the interest or other loan charges coliected or to be collected in
copnection  with the loan execed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary 1o reduce. V1o charge 1o the permitted limit;and (b) any sums already collected from Borrower
which exceeded permitted Jimits willve refunded to Borrower. Lender may chonse to make this refund by reducing
the principal owed under the Note o by making a direct paymem to Borrower. Ifa refund reduces principal, the
reduction will be treated as a partial prepay men! without any prepayment charge under the Noie,

12. Legislation Affecting Lender's Rigits. If enactment or expiration <f applicabie laws has the effect of
rendering any provision of the Note or this Secari'y Instrument unenforceable according 1o its lerms, Lender, at its
option, may require immediale payment in felloi il sums secured by this Security Instrument and may invoke any
remedies permitted by paragraph  20. If Lender exercises, rhis option, Lender shall 1ake the steps specified in the
second paragraph of paragraph 16.

‘13, Notices. Any notice (o Botrower provided for in iz Security Instrument shall be given by delivering i or by
mailing it by first class mail unless applicable Jaw requires use of another method. The notive shall be directed 10
the Propenty Address or any other address Borrower designates <o) potice 1w Lender. Any notice to Lender shall be
given by first class mail to Lender’s address stated herein or any/ ciner address Lender designates by nolice o
Borrower. Any notice provided for in this Security Instrument shail be GJeerved 1o have been given to Bormower or
Lender wien given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be goveimed by federal law and the Jaw of ibe
jurisdiction in which the Propenty is located. Inihe event tha apy provision or cl-ace of this Securify Instrumem or
the Note oconflicts with applicable law, such conflict shall not affect other provisions (of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end wic prvisions of this Secunity
Instrument and the Note are declared to be scverable.

15. Borrawer's Copy. Borrower shall be given one conformed copy of the Now =il of this Security
[nstrument.

16. Transfer of the Property or a Beneficial Interest in Berrower. )fall or any pani of uie “ioperty or any
interest in it is sold or transferred (or ifa beneficial interest in Borrower is sold or transferred and borrower is not a
natural person) without Lender's prior writicn consent, Lender may, at its oplion, require immediate payment in full
of all sums secured by this Security Instument. However, this option shall not be exercised by Lender ifexercise is
prohibited by federal law as of the dale of this Secunvy Insirument,

If Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower miist pay 2l
-sums secured by this Security Instrument. IfBorrower fails to pay these sums prior to the expiration of this period,
Leader may invoke any reinedies permitied by this Security Instrument without funher notice or demand on

Borrower.

I
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17, Borrower’s Right to Reinstate. {7 Borrower meets certain conditions, Borrower shall have the night 1o have
enforcement  of this Secunty Instrumemt discontinued  at any time prior 10 the earlier oi: {2) 3 davs (or such other
_ period as applicable law may specify for reinstatement) before sale of the Propenty pursuant (o any power of sale
- contaiaed in this Sxunly  Instrument; or (b) entry of 3 judgment enforcing this Security Instrumeni. Those
‘ tondittons are that Borrower: (ad pavs Lender all sums which then would be due under this Security Instrument and
the Note had no acceleration occurred; (b) cures any defaulr of any other covenants or agreements; ic) pays all
v expenses incurred 1 enforcing this Security Instrument, including. but not limiwed to, reasonzble anomeys’ fees:
and (di tares such xtion as Lender may reasonably require to assure that the lien of this Security instrument,
Lender’s rights in the Property and Borrower's obligation 1o pay the sums secured by this Security Instrument shall
continue unchanged. Upon remstatement by Borrower, this Security Instrumen: and the obligations secured hercby
shall remain fulivefiective as is no acceleration had occurred.  However, this right to reinstate shall nor apply in the
case of acceleration under paragraphs 12 or 16.

I5. Hazardors, Substances.  Borrower shall not cause or permit the presence. use, disposal, storage, or refease
of any Hazardous Substances or or in the Propenty. Borrower shall not do. nor allow anyone else 1o do anything
affecting the Propercs that is in violation of any Environmental Law. The preceding two sentences  shall not apply to
the presence,  use of siorage on the Propenty of small quantities of Hazardous Substances that are generally
recognized W be appropiin 1o norma) residential yses and to matnienance of the Propeny.

Borrower shall prompily sive-Lender writien notice of any invesiigation, claim, demand. lawsuil or other action by
any governmemial or regulaon 2gency or privawe party involving the Property and any Hazardous Subsiance or
Environmental Law of which Borroveer has actual knowledze. IfBorrower learns, or is notified by any govemnmental
or regulatory authonty, that any reimuvis or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall prompily taks all necessary remedsal actions in accerdance  with Eaviroamental Law.
As used in this paragraph 18, “Hazardous. Substances® are those substances defined as foxic or hazardous
substances by Environmental Law and the fo'lowing substances:  gasoline, kerosene, other flammable or toxic
petroleurn  products, toxic pesticides  and horbicides,  volatile solvents, materials containing  asbestos  or
formaidehvde. and radicactive muaterials. As used in this paragraph 18, “Environmental Law” means federal laws
and laws of the jurisdiction where the Property is focated that relate to health, safety os environmental protection.

9. No Defaults. The Borrower shall not be in deiav't of any prousmn of the Prior Morngage or any other
mortgage secured by the Properny.

0. Acceleration; Remedies. Lender shalf give potice Ps-ower prior 10 acceleration  following Bortower's
breach of any covenamt or agreement in this Security Iastrument (bt not prior to acceleration under paragraphs 12
and 16 ualess applicable law provides otherwise). The notice shalt specifv. (3} the defaubr; (D) the action required 1o
cure the defavit: (c) a date, not less than 30 days from the date the notive is given to Borrower, by which the default
must be cured, and {d) that {ailure 10 cure the default on or before the Gz specified in the notice inay resuls in
acceleration  of the sums secured by this Security Instrument, foreclosure by judicial provesding and saie of the
Property. The notice shall further inform Borrower of the right to reinstate after a:celeration and the right 1o assert
i the foreclosure proceeding the non-existence of a default or any other defense ot Borrower 1o acceleration and
foreclosure.  1fthe default is not cured on or before the date specified in the nosice, Lendir a uts option may require
immediate payment in full of all sums secured by this Security Instrument withowr (uither demand and may
foreciose this Security Instrument by judicial proceeding. Lender shall be entitled to collect 't ranenses incurred in
L pursuing the remedies provided in this paragraph 20, incleding, but not limited to, reasonable ‘atiomeys’ fees and
custs of title evidence.

. Lender in Possession,  Upon acceleration under paragraph 20 or abandonment  of the Propenty and at any
me prior 10 the expiration of any period of redemption following judicial sale, Leader (in person, by agent or by
i judiciatly appointed receiver) shall be entitied 10 enter upon. take possession of and manage the Propeny and (o
cotlect the reats of the Property including those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the costs of management  of the Propenty and collection of rents, including, but not
limuted 10, receiver’s fees. premiums on receiver’s bonds and reasonable attomeys’ fees. and then 10 the sums
sccured by this Security Instrument.

22, Release. Upon pavment of all sums secured by this Security insln.mcm Lender shall release this Secunty
Instrument without charge 1o Borrower. Borrower shall pay any recordation costs.

] 13. Waiver of Humestead.  Borrower waives all right of homestead  exemption in the Propenty.

23, Riders to this Securits Instrument. [fone or more riders are executed by Borrower and recorded together

i withthis Secuniy Instrument, the covenants and agreements of exch such rider shali be incorporated into and shall

[ amend and supplement the covenants and agreememis  of this Secunty Instrument as ifthe rider (s} were 2 pant of
this Security Instrument.

ANELMIC iFD
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants comiained in this Security
Instrunent and in any rider(s) executed by Borrower and recorded with the Security Instrument.

CHERYL CEPUEY!%

Bormower: CHERYL l.'.‘l-:l’i.;'ﬂ.@r o

Space Below Thit Line For Acknowlegment)

- W
Ot vw
. This Document Prepared By: PAULET™ R

The First Natioru! Bank of Chicago
QOne Fitst National Plaza Suite 0203, Chicago, 1L 60670

STATE OF\ILLINOIS‘ . County ss:

I, k?dﬁm‘ 6-___.,.44.«/;: . & Notary Public in and forsird couny and state, do hershy
vertify that
CHERY[ CEPURAN SINGLE )

—

—

——

personally known to me 10 be the same person(s) whose name(s) is (are) subseribed 10 the foreguing instrement,
appeared before me this day in person, and acknowledged that 2oL signed  and
delivered the said instrumentas . free and voiumary act, for.the and purposes therein set forth.

Given uader my hand and officiaj seal, this /} é day of ; /ZW/ A/ﬁé’/’

1

My Commission expires: ///‘) Fdar &t ;;.gégzj.
4 Notary Public

“OFFICIAL SEAL"  §

MARIA TORRES
Rotary Public, State of Winois
My Commission Expites Hov, §3, 1993

e
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“THIS CONDOMINIUM RIDER 1+ made thes 3tgr day of Ageeh . 1998 . amd is icorpurated mio and shall be
deered w oamend and supplement  that certan Mongage (e “Sevunty Instrument’r dated of cven Jate herewrh, given by the
undersipned sthe “Muortgager”s fo sevure Montgagor's oblgatens under that ceram Equity Credit Line Agreement. dated of even dae
1 ztewith, Yetween Mostgagor and . The Birst Navona] Bank of Chiszge
athe “Lender 1and conening the property described an the Securaty Insttument and located at
700 N HAMPDEN D UNIT 2 CHICAGO I 40614 tthe “Propetty "),

‘The Property includes 2 umt m, together with an undn aled interest i te commem clements of, a condominum Froject known as

NOBIH HAMPDEN CORT.CONDOMINILA (the “Condominum: Propect’).
It the wwners assocabon of uther enuty whxch acts for the Conduminium  Project (the “Association”) hobds tithe w property for the benefit
of use of its members  or sharcholders. the Pronerty also icludes Murtgagor’s interest n the Assoviaton. in the uses. proceeds and
benefits of Mongagor's intersst.

CONDOMINIUMCOVENANTS. In addsion w the covenants and agreements made mthe Secunty [nstrument, Montgagor and Lender
further covenant and sgree s follows:

A Anesupents. Morgagor <hail prompty pay. when due. all assessmients  tmposad by the Assocration pursuant (v the provisons of
the Declaraon. by -laws. code of cepiiotons and any other equivakent ducuments  (he *Constituent Documents®) of the Condominm
Project.

8. Hazard fnsurance, So lerg as the Associapén mantains, with a generally acoepied insurance carrxe. 2 “master”, “blanket”, or similat
such poticy on the Condommimum  Project, which poivy provides msurance coverage  against fire, hazards included withi the term
“eutended coveraze”. and such other hazards as beow'ci may requore. and in such amounts and for such periods 23 Lemder may require,
the Morgagor's odligation under the Sevurity Instrumcir i maintsn hazard insufance coverage on the Property is deemed  satisfied.
Mongagor shall give Lender prompt notice of any lapse in sucpnazand insurance coverage.

In the event of 2 distribution of harard insurance proceeds in lieu of restoration or repair following a loss to the Property, whether 1
the unit or 1o common  elements, amy such proceeds payable 10/ Momeagor are hereby assigned  and skall be pad 1o Lender for
application to the sums secured by the Security Instrument, with the excess Of Zay, padd to Mortgagor.

C. Lepdor's Prior Consent.  Mortgagor shall not, except afier nolwe v Leider and with Lender’s prior writien consent, partiien o1
subdivide the Property or consent w:

{iythe abapdonment  or terminaton of the Condominium  Project, except for abandonmeit o7 termination provided by law i the case of
substantial destruction by fire er other casualty or in the case of a aking by condemnation or exreni - dumam;

(i) any material amendment o the Constitvent {Jocuments. including, but ot fimited o, 3ny ancadment which would change the
percemage inferests of the umt vwners in the Condomimutn Progect: or

(i) the effecruation of any devision by the Assoviation to terminale  professional mamagement and assume self-management  of the
Condontinium Project.

D. Easements.  Mongagor also hereby gramis to the Lender, ity successwis and  assigns. as rights and ¢asements  appurtenant to the
Property. the rights and casements for the benefit of said Property set furth in the Constituent Documents.

The Security Instrument s subgel v al rights, casements, covenants, conditions. restrictions and reservations contained  in the
Construent Docurents the same as though the provisions of the Constituent Documemts were tecited and stipufated at length herein.

E. Remedics, [If Mongagor breaches Mortgagor's covenants and agreements  hereunder. including the covenant 10 pay when due
conduminium assessments, then Lender may invoke any remedies provided under the Secunty [nstrument.

IN WITNESS WHEREOF. Mottzagor has exccuted  this Condominium  Ricer. Y /‘
e O 7
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