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THIS MORTGAGE ("Secutity Instumirnt’} is given on _Sixth day of Apal

1998 . The mongaggr s AL HOSS, "‘.-'-_?_RIEQ 10 EiMEL RDSS
("Bortovni®). This Security Instrument is given to ___Aames Funding

Corporation . which is organized and existing
under the laws of __Calilornia , and whose address is
3508 GAAND AVE., SUITE 47, LOS ANGELES, CA 9(071 (‘Lende;")_ Botrower gwes Lender the
principal sym of _FIFTEEN THOUSAND SIX HUNOREU 7357 00100
Doltars (U.S. $ 15.600.0 - ). This debs is evidenced by Botrower's note
dated tne same date as this Security Instrument {"Note®). which orovides for monthly payments, with the full
debt, if not paid eartier, due and payable on __ 04 15/2008 . This
Security Instrument secures to Lender: (a} the repayment of the ueDl pvidenced by he Note, with intefest. and
alt renewals, extensions and medificat:ons of the Note; (b) the parmery of all cther sums, vath interes!,
advanced under paragraph 7 (0 pretect the secudity of this Secunty Insirater!. and (¢) the perdormance of
Borrower's covenants and agreements under this Secunly Instruments onu the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender the following nescribed property located in
COOK COUNTY , Minnis:

THE SOUTH 14 FEET OF THE WEST 135 FEET OF LOT ! AND THE NORTH 18 F¥c™ OF THE
WEST 135 FEET OF LOT 2 1IN BLOCK 57 IN WASHINGTON HEIGHTS, IN TOWNSHIZ 37 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, COMMOKLY KNOWN AS 11164 SOUTH
ASHLAND, CHICAGO, ILLIKOIS. (Al 25-19- 206 - O00R

which has the address of _11161 S. ASHLAND . CHICAGD

e

flinois 60643 {"Properiy");
o Code

TOGETHER WITH all the improvemenis now or herealter erected on t1e property, and all easements,
appurienances, and fixtures now or hereafter a part of the Property. Ail replacements and add:trons shall also be
covered by this Security Instrument. Al of the fotegoing is referred o in this Secunty Instrument as the
“Property.”

BORROWER COVENANTS that Borrower is favially seised of (he estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Praperty is unencumbered, excepl for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all claims
and demands, subject 1o any encumbrances ¢! record.
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UNIFORM COVENANTS. Borrower and Leander covenan! and agree as follows:

1. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shail promgtly pay
when due the principal ¢f and interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note.

2. Funds for Taxes and Insurance. I required by Lender, Borrower shall pay to Lender on the day
monthly payments are due under the Note, until the Note is paid in iufl, a sum {"Funds”} for: {a} yearly laxes and
assessments which may attain prionty over this Security !nstrument as a lien on the Property: (b) yearly
leasehold payments or ground renls on the Property, if any; {c}) yearly hazard or propesty insurance premiums;
(d) yearly flood insurance premiums, if any: (e) yearly mortgage insurance premiums, if any; and if; any sums
payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of
mortgage insurance premiums. These items are called "Escrow llems.” Lender may, a! any time, collect and
hold Funds in ar’ amoun! not to exceed the maximum amourt a lender for a federally related mortgage loan may
require for Borrower's escrow account under the federal Real Estate Settiemert Procedures Act of 1974 as
amended from tune @ time, 12 U.S.C. § 2601 el seq. ("RESPA’}. unless another law that applies (0 the Funds
sets a lesser amouni_ir 50, Lender may, a! any time, collect and hold Funds = an amount not 10 exceed the
lesser amount. Lende: 7ay estimate tne amount of Funds due on the basis ol current data and reasonable
estimates of expenditures of rutare Escrow ltems or ciherwise in accordance w.in applicable faw.

The Funds shall be held ir an institution whose depos:s are insured by a federal agency, instrumertal:ty
or entity (including Lender, it Lendz¢ is such an incttution) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow '2ris. Lender may not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account o: varifying the Escrow ltems, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender 'o make such a charge. However, Lender may require Borrower to
pay a one-time charge for an independent reul estate lax reporting setvice used by Lender in connection vith
this loan, unless appiicable law provides ctherwisz. Unless an agreement is made or applicable law requires
interest to be paid. Lender shall nct be requited to pay Borrower any inlerest or earnings on the Funds. Borrower
and Lender may agree in writing, however, thal inlerest shall be paid on the Funds. Lender shall give to
Borrower, withoul charge. an annuat accounting of the Funds. showing crediss and debits to the Funds and ne
purpose for which each debit Lo the Funds was made. The Furds are pledged as addihonal secunty for att sums
secured by this Secutity Instrument.

i the Funds held by Lender exceed the amounts pernurier] to be keld by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with theequirements of applicable lav.. ¥ the amount
of the Funds held by Lender at any time is not sufficient to pay the Zsciow items when due, Lender may so
notify Borrower in writing and, in such case, Borrower shall pay to Lendes the amount necessary to make up the
deficiency. Borrower shall make up the deficiency in no more than twelve nionthly payments, at Lender’s sole
discretion.

Upon payment in full of afl sums secured by this Securily Instrumer:. Lendior shall promptly refund to
Borrower any Funds held by Lender. I. under paragraph 21, Lender shall acquire ur sa'.the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the .me ¢! acquis.:on o
sale as a credi! against the sums secured by this Secur:ly instrument.

3. Application of Payments. Unless appiicable law provides othenwise, all pay-aciits received by
Lender under paragraphs 1 and 2 shall be applied: first. to amoun's payable under paragragt ¢ second, 12
interest due; third, to principal due: and fourth, 1o any lale charges due under the Note.

4. Charges; Liens. Borrower shali pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain prionty over this Secunty Instrument, and leasehold paymerits or
ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or it not paid in
that manner, Borrower shall pay them on time directiy to the person owed payment. Borrower shall promptly
furnish to Lender all notices cf amounts {o be paid under this paragraph. It Borrower makes these payments
directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promplly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the paymer! ¢! the obligation secured by the lien in a manner acceplabie to
Lender; (b) contests in good faith the lien by, or delends against enforcement of the hen in. legal preceedings
which in the Lender's opinion opetale 10 preveri the enforcement o} the hien; or (c; secures from the holder of
the lien an agreement satisfactory to Lender subordinai:ng tne ien to this Secunty Instrument. if Lender
determines that any part of the Property is subject !0 a lien which may auain priorty over this Secusity
instrument, Lender may give Borrower a notice identifying the iien. Borrower shail sausfy the lien or take one or
more of the actions set forth above within 10 days of the giving ¢! notice.
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5. Hazard or Property insurance. Borrower shall keep the improvemenis now existing or hereafier

erected on the Property insured against ioss by fire, hazards included vathin the term "extended coverage™ and
any other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonabiy withheld.
if Borrowrer tails to maintain coverage described above, Lender may. at Lender option, obtain coverage to protect
Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shalt include a standard
mortgagee clause. Lender shall have the right to hold e policies and renewals. I Lender requires, Borrower
shall promptiy give to Lender all receipts of paid premiums and renewal nol:.ces. In the ever: of loss, Borrower
shall give prompt notice to the insurance carrier and Lender. Lender rmay make proct of loss if not made
promgty by Boriawer.

Unless ‘Lender and Borrower otherwise agree in wnung. insurance proceeds shall be applied to
restoration or repa’i-of the Properly damaged, if the restoration or repair is economically feasible and Lender's
security is not lesscocd. If the restoration of repair is not economically leasible or Lender's security would be
lessened, the insurance uioceeds shall be applied to the sums secured by this Security Instrument, whether or
no! then due, with any excess paid to Borrower. If Borrower abandons the Property, or does not answer within
30 days a notice from Lender {13! the insurance carrier has offered to seltle a ciaim, then Lender may collect the
insurance proceeds. Lender may 1rse the proceeds to repair or restore the Property of to pay sums secured by
this Security Instrument, whether oran: then due. The 30-day period will begin when ne notice is given.

Unless Lender and Borrower otheawise agree in writ.ng. any application ¢f proceeds 1o poncipal shail
not extend or postpone the due date o. the monthly paymenls referred to in paragraphs t and 2 or change the
amount of the payments, If under paragiap’) 21 the Property is acquired by tendet, Borrower's night 1o any
insurance policies and proceeds resuiting fram camage to the Property prior to the acquisit:ion shall pass to
Lender lo the extent of the sums secured by this $ ecurily Instzument :immediately prior {0 the acquisition.

6. Occupancy, Preservation. Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy. e5tatlish, and use the Propesty as Botrower's principal
residence within 60 days after the execution of this Seruity instrument and shall continue to occupy the
Property as Borrower's principal residence for at least onc yeqr after the date of occupancy, unless Lender
otherwise agrees in wating, which consent shall not be ‘wracasonably withheld, or unless extenuating
circumstances exist which are beyond Borrowet's control. Borroer shall not destroy, damage or impair the
Prope‘ty. aliow the Property to deleriorate or commit waste on the Pripery. Borrover shall be in defauit if any
lorieiture action or proceeding, whether civil or criminal, is begun thati» Landet’s good ‘a:th judgment could
result in forfeiture of the Property or otherwise materially impair tne fien creuted by this Secur:ty instrument of
Lender's security interes!. Borrower may cure such a delau!! and rewnstate, = -provided in paragraph 18, by
causing the action or proceeding to be dismissed with a ruling that. in Lender's good faith determination,
preciudes ‘orfeiture of Borrower's interest in the Property or cther material impairment of the lien cteated by this
Security Instrument or Lender's securily interest. Borrower shall also be in default if Llorrewer, during the foan
applicalion process, gave materially false or inaccurate information or statements to Lender {0r lailed to provide
Lender with any material information} in connection with the loan evidenced by the Nole,/rcluding. but not
limited to, representations conceming Borrower's occupancy of the Property as a principal resiaence. ! this
Security instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. !t Borrower
acquires fee title to the Property, the leasehold and the fee title shall nct merge unless Lender agrees to the
merger in wrii:ng.

7. Protection of Lender's Aighls in the Property. if Botrower fails ‘o perdoim the covenants and
agreements contained in this Securiy Instrument. or there is a legal proceeding that may significantly atfect
Lender's rigk!s in the Property (such as a proceeding in bankrupicy, probate, for condemnation of forfeiture or (0
enforce laws or regulations), then Lender may do and pay for whatever is necessary (o prctect the value of the
Property and Lender's rights in the Property. Lender's act.ons may include paying any sums secured by a lien
which has priority over this Securily Instrument. appearing in court, paying reasonable attomeys' fees and
entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does
not have o do so.

Any amounts disbursed by Lender under paragraph 7 shalt become additionat debt of Borrower secured
by this Security instrument. Unless Borrower and Lender agree to other tetrms of payment, these amounts shalt
bear interes! from the date of disbursement at the Note rate and shall be payable, viith interest. upon notice rom
Lendet 10 Borrower requesting payment.
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8. Mortgage Insurance. f Lender required moitgage insurance as a condition of making the loan
secured by this Securily instrument. Borrower shall pay the premiums required 10 mairtain the mortgage
insurance in effect. If. for any reason, the mongage insurance coverage required by Lender lapses or ceases 19
be in effact, Borrower shall pay ‘he premiums required 10 obtain coverage substarially equivalent to the
marigage insurance previously in efect. at a cos' substant.aily equivaient to the cost 1o Borrower of the
maortgage insurance previously irs effect, from an alternate morigage insurer appraved by Lender. i substantsaliy
aquivalent mertgage insurance coverage is not availabte, Borrower shall pay to Lender each morth a sum equal
to one-twelith of the yearly mortgage nsurance premium being paid by Borrower when the insurance coverage
fapsed or ceased o be in efiect. Lender will accept. use and retain these payments as a loss reserve in lieu of
mortgage insurance. LOsS reserve payments may no longer be required, at the option of Lender, it morgage
insurance ceverage (in the amount and for the period that Lender requires) provided by an insurer approved by
Lender again Occomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insuraace in effect. or to provide a loss reserve, unti! the requirement for morigage insurance ends in
accordance with'ary written agreemen: between Botrower and Lender or applicable favw.

9. Inspectiur. Lender or i's agen! may make reasonable eniries upon and inspections cf the Property.
Lender shall give Bowdier notice a! the time of or priof 10 an inspec'-an specifying reasonable cause for the
nspect:on.

10. Condemnation. /(he praceeds of any award of claim for damages. direct or consequental, n
connection with any condemnation or ather taking of any pan ol the Propenty. or tor conveyance in lieu of
condemnation, are hereby assignar’ a7 shall be paid 1o Lender.

In the event of a total taking of i Property. the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid 1o Borrower. In lhe event of 3 partial taking
of the Property in which the fair market valve uf the Property immediately before the taking is equal to ¢r greater
than the amount of the sums secured by this Secunty Instrument immedialely before the taking, unless
Borrower and Lender otherwise agree in wriling, he sums secured by this Security Instrument shall be reduced
by the amoun! of the proceeds multplied by the fol owing fraction: ({a} the total amoun! of the sums secured
immediately belore the taking, divided by (b) the fair ma‘xe? value ¢f the Property immediately betfore the taking.
Any batance shalt be paid to Borrower. In the event of 4 zaral taking of the Praperty in which the fair market
value of the Property immediately before the taking is less (ranine amount of the sums secured immediately
before the taking. uniess Borrower and Lender othenwise agrez 1 wnting or unless apphcable law cthenwise
provides, the proceeds shall be applied 10 the sums secured by this_Security instrument whetner or not the
sums are then due.

If the Property is abandoned by Botrower, or if, after notice by LeoZer to Borrower that the condemnor
offers 10 maka an award or setile a claim for damages, Borrower fails to respead to Lender within 3¢ days after
the date the notice is given, Lender is avthorized to collect and apply the risceeds, at its option, either to
restoralion or repair of the Property or to the sums secured by this Security Instrumeni. whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application oi precceds to principal shalt
not extend or postpone the due date of the ¢! the monthly payments referred to in parayraras.1 and 2 or change
the amount of such paymen!s.

11. Borrower Not Released: Forebearance by Lender Not a Waiver. Extensior ol the t:me for
payment or modificat:ion of amon:zation of the sums secured by !'us Securty Instrument granied by Lender to
any successor in interest ol Botrower shall not operaie to release the liabilty of the originai Borrower of
Borrower's successors in interest. Lender shall nct be required to commence proceedings against any
successor in interes® or refuse to extend time for payment or ciherwise mocsty amonization of the sums secured
by this Security instrument by reason of any demand rade by the original Borrower or Borrpwer's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exgrcise of any right or remedy.

12. Successors and Assigns Bound: Joint and Severa! Liability: Co-signers. The covenants and
agreements ot this Security instrument shall bind and benelil the successors and assigns ol Lender and
Borrawer, subject to the provsions of paragraph 17. Borrower's covenants and agreements shall be joint and
several. Any Borrower who co-signs this Securily Instrument but does nc! execute the Note: (a} is co-signing
this Security Instrument only 1o morigage, grar: and convey that Borrower’s interest in the Property under jhe
terms of this Securily Instrument: (b) is not perscnally obligated to pay the sums secured by this Secunty
Instrument; and (c} agrees that Lender and any other Borrower may agree 1o extend. modidy, fachear or maxe
any accommodations w1t regard 10 other terms ¢f this Secunty instrument or 1he Ncte wathout that Borrower's

consent.
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5 :;13. Loan Charges. if the loan secured by this Secunty inswument 15 subject to a law which sets
maumum loan charges, and that faw is linally interpreted so inat the interest of othert loan charges collected ot
o be collectad in connection with the ioan exceed the permitted linn!s, then: (a) any such loan charge shall be
reduced by ihe amount necessary to reduce the charge 10 the permitied kmil: and (b} any sums collerted from
Borrawer which exceeded permitted limits will be refunded 10 Borrower. Lendet may choose to make this
refund by reducing the principal owed under the Note of by making a direct payment 10 Borrower. 1 a refund
reduces printipal, the reduction will be treated as a panial prepaymeni wvathou! any prepayment charge under
Ihe Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering
it of by mailing it by first class mail unless applicable law requires use of another method. The notice shall be
directed to the Propenty Address or any cther address Borrower designates by notice to Lenger. Any notice 1o
Lender shall be given by firs! class mail to Lender's address staled herenn o any other address Lender
designates by natice to Borrower. Any nolice provided for i tnis Securly inslrument shail be deemed 10 have
been given todorower or Lender when given as proviged ir this paragraph.

15. Goveining Law: Severability. This Securily Instrument shall be governed by ‘ederal faw and tne
law of the jurisgiction’i which tne Propenty is located. in the eveni thal any provision or clause of this Secunty
Instrument or the Nclegonflicts with applicable law, such corliict shall not afect other provisions of this Security
Instrument or the Note whichican be given effect without the copficting provision. To this end the provisions of
this Secwrity Instrument and tie'Note are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Insirument.

17. Transfer of the Property or 2 Beneficial interest in Borrawer. ! all or any part of the Propery or
any interest in it 1s sold of transferred (ol if a penef:cial interest in Borower is soid ot transierred and Bosroveer is
not a naturai persor) w:noul Lender's prior wrtten consert. Lender may. at is ophon. requise immedipte
payment in fuit of all surms secured by this Secuf.ly Instrument. However. s option shall not De exercised by
Lender if exercise is prohibited by fedesal law as© tne dale of this Secunty Insi-ument.

if Lender exercises tnis opt:on, Lender shalt 'gn2r Borrower notice of acceieration. The notice shall
provide a period of not fess than 30 days from the daic{he notice is delivered or mailed within which Borrower
must pay all sums secured by this Secunty Instrument. 1t Soriower fails 1o pay these sums prior to the expiration
of this period, Lender may invoke any remedies permitted by t5is Security Instrument without further notice or
demand on Borrower.

18. Borrower's Right to Reinstala. 1 Botrower meets cariain conditions, Borrower shatl nave the right
to have enforcement of this Security Instrumernt discontinued at any (me prior to the earlier of. {a} 5 days (of
such other period as applicable law may specity for reinstatement before Ve Property pursuant to any power of
sale contained in this Securty Instrument; of (b} enlry ol a judgmenrt erforcing this Securty Instrumen!. Those
conditions are that Borrower: (3} pays Lender alf sums which then would be gus under this Secunty Instrument
and the Note as /! no acceleral.on had occurred: (b} cures any defaul of any otner cavenants or agreaments; (C)
pays all expenses incurred in enforcing tnis Securty Instrument, including, but-not limited 1o, reasonable
attorneys’ fees: and (d) takes such action as Lender may reasonably require {0 assure (hat the lien of this
Security Instrument. Lender's rights in the Property and Bomower's obligation o pay the $ums secured by this
Security Instrument shall continue unchanged. Upon reinstatement by Borrower. this Securivo instrument and
the obligations secuted hereby shalt remain fully effective as i no acceleration had occurred: (Soweaver, this
right to reinstate shall not apply in the case cf acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with
this Serurity Instrument: may be sold one or more times without prior nolice to Borrower. A sale may resultin a
change in the entity {known as the "Loan Senicer’) tha! coltects monthly payments due under the Note and
Security instrument.  There also may be one or more changes of (ne Loan Servicer unvelated o 3 sale of tne
Note. U there is a change of the Loan Servicer, Borrower witt be given wr.iten notce of the change in
accordance w (i paragraph 14 above and applicable law. The notce wall state the name and address ©° 1he new
Loan Servicer ang ‘ne address 10 which payments should be made. The nchce will also cortain other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permil the presence, use, disposal, storage of
release of any Hazardous Substances on or in the Property. Borrewer shall not do, nor allow anyone else to 3o,
anything affecting the Property that is in violation of any Epvironmental Law. The preceding two sentences shall
not apply 1o the presence, use or storage on the Property of smail quantities of Hazardous Substances that are
generally recognized 1o be appropnate to normal residertial uses and to maintenance of the Property.
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-4 FAMILY RIDER

Assigmment of Rents

THIS 1.8 FAMILY RIDER 15 ade this 6TH deyuel  APRIL, 1998 .
and s ipcorpaated inte kad shall be decmad 10 amemd and supnfement tbe \'Iullg:q;c. Dead 1! Tt er Sccur:h
Dead (the ““Securty [nstrumnent’’) of the sumx dale givea hy the uadenigned (e ' Borrower™) 1o snousy

Bormuwer's Note o

AAMES FUNDING CORPORATION {the “tenkr™’)

0! the sacw date and cavering the Property destabed in the Scourty [astrument and Inciied at:

L1165 SOUTH ASHLAND, CHICAGO, 1L 60643

iProgzaty Aodzen’

14 FAMILY COVINASTS, I wldinon to the covensats and apreemnts made 1a the Sevunty lastraownt,

Borrower and Lender tarther voveaunl oid agive xx foliaws:
A. ADDSTIONAL PROPERTY SUBJECT TO THE SECUR!TY INSTRUMEN T, in addition tu th:

Pruncrty descrbed 1 the Secizity I=otronien, the fatlowmg tems arz sided 10 the Property esvnption. and shail
alsn consittute the Propenty coveted by 130 Seranty Instrument. buildiny fudterinls, applisnces and pocsds of every
natute whalstever pow or herealte: fxsicd ap. v, of aal, o nieaded G by wnd o conpechug witt the
Propesty, including, but not funsted tu, e 107 Lae purpusss O suppinoy o2 distubutag hratiag, cocliny,
Wectnety. pas, water, uir and Light, fiee pretenied and extpgushing aspa:dus, ouely and avess ontsl
appaedduy, plumbing, baih i, water healzes, waler Jlosets, sinks, tanges, sluves, goitnreratong, Jishwashors,
disposals, washers, dryers, awmags, storm windews, (furn daoy, soreens, blirds, shater, curtains and curzun
gends, attached pusrons, oabinets, pansiisny and atlachad o2 overngs nuw of hereatier attxched ta the Properts,
alt of wiich, wmcluding replazements and zdditions therens <asli &r deemned 0 be and remuun » pans of the
Property wuvered by the Secunty Instrupmnt. Al of tbe totesang kerether with the Property deswnbed 19 the
Secunty Instrument (o the Jeasthold estate if the Secunty Instunxad v o u leasehnld) aee relotred 1o thys 14
Farily Ruier and the Scounly Instioment as the = Prop=oty.”

B. USE OF PROPERTY; COMPLIANCE W.TH LAW. Surrowir sinll nof seek, agiec to ¢f Mmaxe a
change 1 the use of ths Property or ifs zommg classifioation, unlesy Lende-lws spreed in wiibiag 1o the change.
Boreower shell comply wath all lews, onfinances, segulstions wac reaurenm’y vy povernmentsd bod)
apgicable 9 the Prope:ty.

. SUBORDINATE LIENS. Except ay permitted by cicral baw, Borgowe: shell vt allow any lren infcrior
ta the Secusnily Instrumeet to be periected symnst the Propedty wihout Leader’s pravs waltua pemision.

1. RENT LOSS INSURAMNCE. Burrower shall mdatars :psuzac.c againist tzal oss an ahdibon {0 e cihor
Bazaedy for which mvutarce i recustad by Usiform Covenant 3

E, "BORAOWER'S RUGHT T REINSTATE" BELETED, Ladteom Covenat [X 1 delein’

F. BORROWER'S OCCUPANCY. Unleys Lemdtr od Borrower othrowise g@ree m wiihiog, the fies?
seateaco 1 Uniform Covenant 6 contermng Bortowe: s uectpancy of the Pruperty as d=leted. Al renianioy
covenants and sgreements ot forth in Uniferm Coverant 6 shat! remain i ctfect

MULTIETATE 1+ 3 FAMILY RICER - Ferele W aeFrasd's Nag Un-‘orm bnatument wer AL
[FIRE R Farm 3170 990
@ 57 woee VAL W Gl TORME S A8 0T Lwwrded DI
[ .
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G. ASSIGNMENT OF LEASES. Upon Lender's gegusst, Butrower shall zssig 1o Lendsr aff leaves 61 the '
Propeay acy all secosily deposits n ade 1 cunnechion with f=xses 0! the Property. Upan thr meipnawent, Lends:
shull have the 51500 10 raodity, extzr d or fezmnmte the cushay leacss and to erectife few fomsea, 1 Lenve: s sofe
discretion. As used in s paragrapt G, the word *"laoe’” shall mean “seblease’ i the Secunty stiument is oa
a leaeheid

H. ASSIGNMENT OF REATS; APPOINTMENT OF RECEIVER; LENDER I POSSESSION.
Bogrower abwlutely and unconditio wiivc sssigns and traasfers 10 Lender all the c2als mad covenees (“Rents™) of
the Peoperty, regardiess of W whim the Rents uf the Property are pavable. Burrower autherzes Lender of
Lender’s ggents 1o colect the Reats and aprecs that each t=arnt of the Fraperty 54l pay the Rerts to Lender or
Lender's apents. However, Sorrowe * shall revesve the Reats untii (1) Lender his ives Burrowes petice of defsult
passvant W pacapraph 21 of the Secuaty losteioen! and (u) Lender as given ptice to the tenact(s) that the Renos
are 10 5e pd go Leader of Lender’ agept. This wsaignmest ¢! Realy cunshitutes an absulut: assignieert and not
an sxssigament 1ag addimpal secualy oxly .

IF Lender (#ivs netice ¢f breac 3 %o Borrower: (i) al! Rents tecerved hy Bottower <hall bz heid hy florrower
as trusice Jo the bonelil of Lender oy, 19 be appled 1o the sums secuged by the Secusity Imtrument; (it) Leade:
shall be anliticd 1 celiost and reveis - ll of the Rents of the Propez:x; (it1; Buzruwer apress that each tensat v the
Preperty shall pay all Roaty'due am unpand 10 Lender ur Lerder's apeats upen {ender’s watten demand to the
tesaal; Gv) unless apabivable Iy prowides wltherwise, all Reals coliecta! by Lendee or Lender's apents shstl be
applted hrst W the costs ¢t aling o ateol cf and managieg e Property sl celecting the Reals, inchnhap, hot
cot heted to, stiomevs’ tees, Siooiver's fees, premiums oh revenhisr> honds, repmif am! mamisaance oo,
ISUrANCE Premitas, tates, isteasnk ats and, other charges an ihe Propeity, ami then o the sums sewured by the
Secunty Instrument; (v) Lender, Ler ior'e vwmnts ur any judically sppuinizd recerver shatl be hobls te account tur
ooly (hoss Reals actuslly receivad and {v3) Lepder shall be entitied 10 Rave 3 pecsive: appoitiad (0 tane
pussession of und manage the Prope 1y aad cul=crihe Reals and prolity denved troer the Property without any
shorwing o (o the mudequacy of the | rope:ts as /ety

I the Rents of the Property are 1ot sulficient (9 «ovzr the costs of tak.cy control of and Rutxpnp the
Propesty and of sollxtiag the Rents oy tupds expended by Dende: for sech purpuses shall become ndebisings
vl Barroweer tu Lender sedtred by toe Secunly Imstrameat purvaart te Usiform Covenant 7.

Bozrower repreents and watzar s that Borrower has kot eascu’2. 00 prics assienmient 0f the Rents aad has
et and will st perforn any act that aneld provent Lender rom exeitring Hs urbts undsr this pazagraph

Lendar, ur Lender's agents or « ndicially appoinied seceives; shall ot be reyeured to ente: upon, tokc
cuntiul ct of maintun the Property xcfote or afler pvicy avtice o delullt o Borrower Huwevez, Lender, or
Letudec’s apeats or a juchicially appot: fed recenver, may o s ol any Iune wheri ol it movtes Any appliation
wi Henls shall pot cur: or watve aay < zhaull or savalulate any other npht ur remedy v4-Londer This aaznment ol
Rents af the Property shall fermunalz vhen ait the suap saurs! by the Sevurity lnativa cat are pawd 1a ull.

I. CROSS-DEFALLT PROVIION. Borriwer's detanlt ar hrexc® under any nolc v agreement in which
Lender hay ar anterest shell be e hrew v uader the Seeunty bnsirumen? e ionder iy suvike 2ot the remedies
pecontied by the Secunty fastryment

BY SICNING BELOW, Burmiver suvapis amd agiees te the temis aml prossuns cantaiesd oo thes 1-4
Faouly Xder.

SR —(Scal}
‘Bugresy:

AL ROSS

{Seal)
B e s

Foren 3170 9790

Fege rat,
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J"Borrower shall promptly give Lender written notice of any investigation, claim, demand, lavssuil or other
action by any governmentat or regulatory agency or private patty involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. f Borrower learns, or is notilied by
any governmental or regulatory authority, that any removal or other remediation of any iHazardous Substance
afiecting the Propeny is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law.

As used in this paragraph 20, "Hazardous Substarces” are those subsiances dehined as tcxc of
hazardous substarices by Environmental Law and the following substances: gasoline, kerosene, cother
ftammable or toxic petroleum produc's, toxic pesticides and herbicides. volz!-te solvents, materials cortaining
asbestos or formaldehyde, and radioact:ve materials. As used in this paragraph 20, "Environmental Law™ means
federal laws and laws of the jurisdiction where the Property is located that relate to heahth, salely or
environmental protection,

NON-UNIFORM COVENANTS. Bomrower and Lender further covenant and agree as follows:

21. Acralgration; Remedies. Upon Borrower's breach of any covenent or agreement of Borrower
in this Mortgage, ‘~cluding the covenents to pay when due any sums secured by this Mortgage. except
as provided in paraoraph 17 hereof, Lender at its oplion may require immediate payment in full of ali
sums secured by tris Security Instrument without further demand and may foreclose this Security
instrument by judiciai ioreading. Lender shall be entitled to coliect all expenses incurred in pursuing
the remedies provided 11 %itiz paragraph 21. including. but not limited to, reasonable attorneys’ fees and
costs of title evidence, whicn shatl be considered part of principal.

22. Release. Upon payment ¢f all sums secured by tnis Secunty Instrumenr:. Lender shail release tins
Security Instrument withou! charge to Bxrrower. Borrower shal pay any recordation costs.

23. Waiver of Homestead. Barrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrumaent. if one or more riders are executed by Borrower and recorded
together with this Security Instrument. the covenants and agreements of each such rider shalt be incorporated
into and shall amend and supplement the-(ovenants and agreements of this Security Instrument as if the
rider(s) were a part cf this Security Instrument.

[Check applicable box{es)]

... Adjustable Rate Rider ___ Condomism Rider X 1.4 Family Rider
. .. Graduated Paymen! Rider  _ Planned Un: Uevelopmen: Rider . Biweekly Paymer! Rider
. Balloon Rider Rate Improvemen’ Piler Second Home Rider

... Other(s) {specity]

BY SIGNING BELOW, Borrower accepls and agrees to the ‘ernms and covenants coniained in tis
Security Instrument and in any rider(s) executed by Borrower and recorded vaih it

Witnesses:
s R i .
AN i vyl o T
K. RCss ETHEL ROSS

SIGNING SOLELY TO WAIVE HOMESTEAD RIGHTS
)"\\\\‘.'\\\\\\\‘i\\\\\\\\\\“\\\\\\“\‘.‘
% “OFFICIALSEAL" X
by Sharon T. Eveland <
& Notary Public, State of itinois ¥
2 M Commissiogdace paati DSt dfe For Acxnowiedgement
STATE OF ILUNOlS. PIRIAIIIIINSITINIILLLN N s uuf County 58

|' Q v . -
a No!a%%%ﬁé in E‘nﬁlré:‘ gaid county and state do hereby certily that

e

AL ROSS AND ETHEL ROSS, HIS WIFE
.personally known to me 1o be the same person(s) whose nama(s)
sut;[sé:l.r_'ibed to the foregoing instrument, appeared before me this day in person, and acknowledged that

he signed and delivered the saig instrument as A tree and voluntary ac!. for the
uses and purposes therein set forn. o, T
Given under my hand and official seal, this 7/, /' / dayct .. o
My Commission Expires: = .1 o en o s gl
: - “eXay Pl o

This Instrument was prepared by: AAMES HOME LOAN, 17C0-167TH STREET, SUITE 28, CALUMET CITY,
page 6
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