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Loan No: G3722908 Data 1D: 602

Borower: STEVE &) REID
MORTGAGE

THIS MORTGAGE {*Security Instrument™) s given on the 28th day of March, 1998
The mortgagor is STEVE BkelD AND RENEE B. REID , HIS WIFE
{"Borrower™).

This Security Instrument is given to AMERICAN MORTGAGE AND FINANCIAL SERVICES, INC, A
CORPORATION, which is organized ani cxisting under the faws of the State of ILLINOIS, and whose address is 1380
NORTH NORTHWEST HGW, PARK RIDCE JLLINOIS 60068

{“Lender™).

Borrower owes Lender the principal sum of NINITUSIN THOUSAND THREE HUNDRED and NO/100.---.Daollars
(U.S. $ 96,300.00). This debt is cvidenced by Borccwer's note dated the same date as ths Secunity instrument (" Noic™),
which provides for monthly payments, with the full debt, i not paid carlicr, duc and payable on April 1, 2028, Ths
Security Instrument secures 0 Lender: (a) the repayinent-of the debt ovidenced by the Note, with interest, and afl
renewals, extensions and modifications of the Note; () e/ payment of all other sums, with intcrest, advanced under
paragruph 7 to protect 1he security of this Security {nstrumdat; 2nd {c) the performance of Borrower’s covenants and
agreements under this Security Instrument and the Nete.  For tats prirpose, Borrower does hereby mortgage, grant and
convey to Lender the following described property located in COUR/ County, Minos:

SEE {.EGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

Residential Title Services
1910 S. Highiand Ave., Suite 202
Lombard, IL 60148
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APPENDIX A 38289258

LOT 106 IN BLOCK 18 STREAMWOOD GREEN UNIT 3-B, BEING A SUBDIVISION OF PART OF

" THE SOUTHWEST 1/4 OF THE SOUTHEAST 1.4 OF SECTION 24, TOWNSHIP 41 NORTH, RANCE

. 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED SEPTEMBER 3, 1957 AS DOCUMENT NUMBER 87486430. BEING AT THE
SQUTHWEST CORNER OF SAID LOT 10, THENCE NORTH 4+ DEGREES 58 MINUTES 17
SECONDS EAST ALONG THE NORTHWEST LINE OF SAID LOT 10, A DISTANCE OF 63.77 FEET,
THENCE SOUTH $9 DEGREES 353 MINUTES 52 SECONDS EAST, A DISTANCE OF 35.31 FEET.
THENCE NORTH 0 DEGREES 02 MINUTES 49 SECONDS EAST, A DISTANCE OF 51.47 FEET 1O
A POINT ON T74E NORTH LINE OF SAID LOT 10; THENCE NORTH 39 DEGREES 38 MINUTES 17
SECONDS EAST ALONG SAID NORTH LOT LINE, A DISTANCE OF $8.64 FEET TO THE
NORTHEAST COKNFR OF SAID LOT 10; THENCE SOUTH 0 DEGREES 01 MINUTES +3 SECONDS
EAST ALONG THE £:XST LINE OF SAID LOT 10, A DISTANCE OF 96.50 FEET TO THz
SOUTHEAST CORNER Q¢ SAID LOT 10, THENCE SOUTH 9 DEGREES 33 MINUTES 17
SECONDS WEST ALONG TT1E SOUTH LINE OF SAID LOT 10, A DISTANCE OF 136,30 FEET VO
THE PLACE OF BEGINNING. I's ¥OOK COUNTY', ILLINOIS.
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2. Hazard or Property lnsurce. Borrower shall keep the improvements now cxisting or hereafter crected on
the Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards,
including fJoods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the penods that Lender requires. The iasurance carrier providing the insurance shall be chosen by Bortower subject
to Lender's approval which shall not be unrecasonably withheld  §f Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, oblain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policics and renewals. If Lender requires, Borrower shail prompily give 1o Lender
all receipts of paid premiums and renewal potices.  In the cvent of Joss, Borrower shall give prompt notice lo the
insurance carricr and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proveeds shall be applied to restoration of
repair of the Property damaged, if the restoration or repair s cconomically feasible and Lender’s security is not lessened.
If the restoration or repair is not coonomicaliy {easible or Lender’s security would be Jessened, the insurance proceeds
shall be applicd 10 the sums secured by this Sccumy Instrument, whether or not then duec, with any cxcess pakd 10
Borrower. If Bosrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has oficien to seutle 2 claim. then Lender may coflect the insurance proceeds. Lender may use the proceeds 10
repair or restore ine Property or to pay sums sccured by this Sccutity Instrument, whether or not then duc. The 30-
day period will begin 'when the notice s given.

Uniless Lender ard Borrower otherwise agree in writing, anv application of proceeds to principal shall not extend
or postpone the duc dac of the momhly payments fcicired to in paragraphs 1 and 2 or change the amount of the
pavments. I under paragraph 21 the Property is acquired by Lender, Borrewer’s right to any insurance policies and
proceeds resulting from damage 1o the Propetty prior (o the acquisition shall pass to Lender to the exteat of the sums
secured by this Secunty Instrument immediately prior to the acquisition.

6. Occupancy, Presenation, aintenance and Protection of the Properts: Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, estabish, and usc the Properiy as Borrower's principai residence witiia sixty days
after 1he execution of this Security Instrurient and shall continuce to occupy the Praperty as Bosrower’s principal residence
for at least one year afier the date of occupincy, unless Lender otherwise agrees in writing, which consent shail not be
unreasonably withheld, or uniess extenuating ¢i cunsiances exist which are bevond Borrower’s control  Borrower shall
rot destroy, damage or impair the Property, allow e Troperty to detcriorate, or commil wasie on the Property. Borrower
shall be in defaull if any forfeiture action or proceeding, whether oivil or criminal, & begun that in Lender’s good faitn
judgment could result in forfeiture of the Property ¢r otherwise materially impair the lien creaied by this Sccunty
Instrument or Lender’s security interest.  Borrower may cure stich a default and reinstate, as provided in paragraph 18,
by causing the action or proceeding to be dismissed with a riding that, in Lender's good fanh determination, prechades
forfeiture of the Borrower’s interest in the Property or other niav.rial impairment of the licn created by this Sccurity
Instrument or Lender's secunity interest.  Borrower shall abo ben defzult if Borrower, during the loan appiication
process, gave matcrially faise or inaccuratc information or statemenss to Lender (or faiked 1o provide Lender with any
matzrial informaiion) in connection with the loan evidenced by the Note, including, but not limited 10, representations
concerning Borrower's ocrupancy of the Properiy as a principal residenee. 1 his Security Instrument is on a jcaschold,
Borrower shali comply with all the provisions of the lease. If Borrower acquires fre title to the Property, the icaschold
and the fec titke shall not merge unless Lender agrees 10 the merger in wiiing.

7. Protection of Lender’s Rights in the Property. If Borrower fails o0 peiform the covenants and agreements
contained in this Security Instrument, or there is a fegal proceeding that may significantty affect Lender’s rights in the
Property {such as i proceeding in bankrupicy, probate, for condemnation or forfesture or i enthree laws or reglations),
then Lender may do and pay for whatever & nccessany to protect the vaiue of the Propenyupl Fender's rights in the
Property. Lender’s actions may inciude paying any sums sccured by a fien which has prionity over far Security Instrument,
appearing in court, paving rcasonable attorncys’ fves and cntening on the Property to make repats. | Although Lender
may take acnon under this paragraph 7, Lender docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by
this Security Instrument. Uniess Borrower and Lender agree to other terms of pavment, these amounts shall bear inferest
from the date of disbursement at the Note rate and shall be payable, with intcrest, upon notice from Lender to Borrowe:
fequesting pavment.

8. Mortgage Insurance. If Lender required motigage insurance as a condition of making the loan sccured by
this Security Instrument, Botrower shall pay the premiums required to maintain the mortgace insurance in effect. I, for
any reasor, the morigage imsurance coverage required by Lender lapses or ccases 10 be in cffect, Bocrower shall pay the
premiums required o oblain coverage substantially cquivalent to the morigage insurance previously in effect, at a cost
subsiantially equivalent to the cost 1o Borrower of the mortgage insurance previously in effect, from an aiternate mortgage
insucer approved by Lender. If substantially equivaient motigage imnsurance coverage is not available, Borrower shall pay
to Lender cach month a sum cqual to onc-twelfth of the yearly mortgage insurance premiuvm being paid by Borrower
when the insurance coverage lapsed or ccased 1o be in effect.  Lender will acoept. use and setain these payments as a
loss resenc in heu of mortgage insurance. Loss resenve payments may ro longer be required, at the opiion of Lender,

Loan No: 08722318

Form 3014 990 (Page 3 o! § pages)
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16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Sccusily Instrument.

17. Transfer of the Property or o Beneficial futerest in Borrower. If all or any pan of the Properiy or any
intesest in 1t is sold o transferred {or if 2 beneficial interest i Borrower is sold or transferred and Borrower i not a
natural person) without Lender’s prior written consent, Lender may, at its option, fequire immedizte payment in full of
all sums sccured by this Security Instrument.  However, this option shall not be cxeresed by Lender if excreise
prohibited by federal jaw as of the date of this Security Instrumeni.

If Lender exercises this option, Lender shall give Botrower notice of acecleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must piy all sums
securcd by this Sccurity Instrument.  [f Borrower fails to pay these sums prior to the cxpiration of this period, Lender
may imoke any remedies permitted by this Sccurity Instrument without furnther notice or demand on Borrower.

I183. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o
have enforcement of this Secunty instrument discontinued at any time prior 1o 1he carier of: (a) 3 davs {or such other
penod as applicable law may specify for reinstatement) before sake of the Property pursuant to any power of salc
contained in s Security Instrument; or {(b) entry of a judgme.it cnforcing this Security Instrument. Those condinions
arc that Borrower: {a) pays Lender all sums which then would be duc under this Sceunty Instrument and the Note as
if no acceleration (ar occurred; (b) cures any defauit of any other covenants or agreements; (c) pavs all expenses
incurred in enforcing this Security Instrument, including, dut not limited to, reasonabic attorneys’ fees; and (d) takes such
action as Lender may reaionably require 10 assure that the Licn of this Security Instrumeni, Lender’s rights in the Property
and Borrower's obligation <o pay the sums sccured by this Sccurity Instrument shall continue unchanged.  Upon
reinstatement by Bortower, this Sz<urity Instrument and the obligations sccured hereby shall remain fully effective as if
no acceleration had occurred. Howeer, this right to reinstate shail not apply in 1he case of acceieration under paragraph
17.

19. Sale of Note; Change of Loun Servicer. The Note or a parnal intercst in the Note (logether with this
Sccurity Instrument) may be soid onc or more times without prior notice to Borrower. A sale may result in a change
in the entity (known as the "Loan Servicer ) ront coliects monthly payments due under the Note and this Sceurity
Instrument. There also may be one ot more changes of the Loan Senvicer unrelated 10 a sale of the Note. If there is
a change of the Loan Servicer, Borrower will be ghen written notice of the change in accordance with paragraph 14 above
and applicable law. The notice will state the name ard address of the new Loan Senvicer and the add:ess 1o which
payments should be made. The notice will abo contain sayother information required by applicable law,

20. Hazardous Substances. Borrower shall not cause o1, permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrowirsiall not do, nor allow anyone cbe 10 do, anything
affecting the Property that is in violation of any Environmental Lav., ‘fhe preceding two seniences shall not apply to the
presence, use, or storage on the Property of small quantities of Haza <ous Substances thal arc generally recognized to
be appropriate 10 normal residential uses and to maintenance of the Preperty

Borrower shall promptly give Lender written notice of any investigatior, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Propeity and any Hazardous Substance ot
Eavironmenial Law of which Borrower has aciual knowkdge. 1 Borrower learns; 'or/s notified by any goveramental or
regulatory authority, that any removal or other remediation of anv Hazardous Substance affecting the Property i
necessary, Borrower shall prompily take all necessary remedial actions in accordanee with Environmental Law.

As used in this paragraph 20, “Hazardous Substances™ are those substances defincd as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flamniotine er toxic pettoleum
products, toxic pesticides and herbicides, volatile solvents, matenials containing asbesios or formakicnde, and radioactive
materials. As uscd in this paragraph 20, “Environmenial Law™ means federal laws and laws of the juasdiction where the
Property & Jocated that relate 10 heaith, safety or environmental protection.

Nos-Usirorm COVENANTS.  Borrower and Lender (urther covenant and agree as foliows:

21. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under pararraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure
the default; (c) a date, not less than 30 days from the date the notice is given (o Borrower, by which the default
must be cured; and (d} that failure to cure the defauit on or before the date specified in the notice may resull in
acceleration of the sums secured by this Security Instrument. foreclosure by judicial procecding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the ripht to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to accelerution and
foreciosure. ([ the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in (ull of all sums secured by this Security [nstrument withowt further demand and may
foreclose this Security instrument by judicial proceeding. Lender shail be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 21, including, but not fimited to, reasonable attorneys’ fees and
costs of title evidence.

Form 3014 990 {Page 5 ol 5§ pages)
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Loan No: 03722318 QOO Data 1D 602
Borrower:  STEVE B. REID 982593258

CONDOMINIUM RIDER

Tits Cospominitm Ripeg i made this 28th day of March, 1998,
and is incorporated into and shall be deemicd to amend and supplement the Mortgage, Deed of Trust or
Security Decd {1he "Secunty nstrument”) of the same date ghven by the undersigned {the "Bortower”) to sccure
Borrower's Note 10

AMERICAN MORTGAGE AND FINANCIAL SERVICES, INC.
(the “Leader’)

of the same e and covering the Property described in the Secunty Instrument and located 2t

160 HAZELNUT UNIT 160
STREAMWOOD, ILLINOIS 60167
[Propacty Addrens)

The Property includes » pnit in, together with an undhided interest in the common ciements of, a
condominium project known-as:

SOUTHGATE MANOR

[Name of Condominmum Propect]
(the "Condominium Project™). If the owners association or other entity which acts for the Condominivm
Project {the "Owncers Association”) holds tirle 1o property for the benefit or use of its members or sharcholders,
the Property abso includes Botrower's incr.st in the Owners Association and ilic uses, proceeds and bencefits
of Borrower's intcresl.

CONDOMINIUM COVENANTS. In additior to\the covenants and agreements made in the Scounty
Instrument, Borrower and Lender further covenant and agrec as follows:

A Condominium Obligations. Borrower shall_zesform all of Borrower's obligations under the
Condominium Projevt’s Constituent Documents. The "Coristituent Documenis” ere the: (i) Declaraton or
any other document which creates the Condominium Projcct (%) by-laws; (iir) code of regulations; and {iv)
other cquivaient documents. Borrower shall prompily pay, vhen due, ail ducs and asscssments imposcd
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintiins, with a gencrally accepted insurance
carricr, a ‘masier” or “blanket’ pelicy on the Condominium Project whieh, »2-satisfactory 1o Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including
firc and hazards included within the term “extended coverage,” then:

(1) Lender waives the provision in Uniform Covenant 2 for the montbly reymemt to Lender of tie
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 (0 maintain hazard insyranc: coverage on the
Property is deemed satisfied 1o the extent that the required coverage i provided by the Qanors Association
policy.

Borrower shali give Lender prompt rotice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair folioving a loss
to the Property, whether to the unit or to common clements, any proceeds pavable 10 Borrower aic hereby
assigned and shali be paid to Lender for application to the sums secured by the Secutity Instrument, with any
cxcess paid to Borrower.

C. Public Liability Insurance. Borrower shall tuke such actions as may be reasenable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and cxtent of
coverage (0 Lender.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae Freddie Mac UNIFORM INSTRUMENT
Form 1140 09,90 {Page 1 of 2 Pages)
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