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This Mortgage prepared by: PINNACLE BANY
gage prepared by 6000 W. CERMAN ROAD

. CICERO, IL 60804

MORTCAG 430 I-?

THIS MORTGAGE ("Security Instrumen!”) is given on April-i, 1998. The mortgagor is NANCY L. GRACIA,
A SINGLE PERSON NEVER MARRIED ("Borrower™). This Secutity Ihstrument is given 1o Pinnacle Bank,
which is organized and exisling under Lhe laws of the Uniled Stales £1 America and whose address is 6000
W Cermak Road, Cicero. IL 80803 ("Lender™). Borrower owes Leaur the principal sum of Sixty Five
Thousand & 00,100 Dollars (U.S. $65.000.00). This ¢ebt is ewdenced by Beiroaer's note dateg the same da'e as
this Security Instrument ("Note®), which provdes for monthly payments, with (e full debt, il n¢t paid earlier, due
and payable on May 1, 2028. This Security Instrumen! secures 0 Lender: | \a) the repayment ¢! the debt
evidenced by the Note. wilh interest. and all renewals. extensions and modificz: 2as o) (ne Note; (b) the payment
of all other sums, with inlerest. advanced under paragraph 7 1o prolect the security of .his Security lasttument;
and (c) the performance ¢f Borrowes’s covenants angd agreements under this Securily Yisiiument and the Note.
For this purpose. Borrower does hereby mortgage. grant and coavey 10 Lender the followiw-described property
located in COOK Counly, illinois:

UNIT 32-1H TOGETHER WiTH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
LAGRANGE COURT CONOOMINIUM, AS DELINEATED AND DEFINED 1IN THE DECLARATION RECORDED AS
DOCUMENT NO. 93638772, IN THE NORTHEASY 1'4 OF SECTION 3, TOWNSHIP 38 NORTH, RANGE 12, EAST
OF THE THIRO PRINCIPAL MERIDIAN. IN COOK COUNTY, ILLINOIS.

which has the address of 32 SOUTH 6TH AVENUE, UNIT #1-H, LAGRANGE, lllinois 60525 {"Properly
Address”) and the Real Property Tax idenlification Number of 18-04-214-037-1024;

ILLINQIS-Sin Fgle Famit J Form 3014 990
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {page : of 6 pages)

Pinnacle Banc Group . LEPT- ); SEf $35.50
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(Continued)

Borrower shall prompily discharge any lien which has prionty over this Security Instrument unless Berrower:
{a) agrees in wriling 10 the payment ¢! the obligation secured by the lien in a manners acceplable to Lender. (D)
contests in good faith the lien by, or def2nds agains! enforcement of the lien in, fegal firoceedings vehich in the
Lender's opinion operate o prever: the enforcemen! ¢f the lien: or (¢) secures {rom the holder ol the Yien an
agreement satisfactory 10 Lender subordinating the lien 1o this Secunty Instrument. I Lender determines that any
pant of the Property is subject to a lien which may anain prionty over this Security Instrument. Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set ferth
above within 10 days of the giving of nolice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against foss by fire. hazards included within the tern "extended coverage® and any other
hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject o Lender’s approval which shall not be unreasonably wiathheld. 1f Borrower lails 1o
maintain coverzoe Jescribed above, Lender may. al Lendor's option, oblain ¢overage o protect Lander’s righis in
the Property in accsidance with paragraph 7.

All insurance policies and senewals shall be acceplabie to Lender and shall include a standard morgage
clause. Lender shah Fav? the right 10 hold the policies and renewals. 11 Lendder requires, Borrower shall promptly
give to Lender all receipl, ¢ paid premiums and rengwal notices. In the event ol 10ss, Borrower shall give prompl
notice 12 the insurance cainzr 2nd Lender. Lender may mas2 procf ¢f loss if nct made promptly by Borrower.

Unless Lender and Borrcwer otherwise agree in wr t.ng, insurance proceads shalt be applied to restoration of
repair of the Property damagcd, 1f the restoration or repaii is economically f2asible and Lender’s securily is not
lessened. |If the restoration or ¢€Da4.23 not economically [easible or Lender's secunty would be lessened, the
insurance proceeds shatl be applied (0 tae sums secured by this Secunty instrument. whether or no! then due,
with any excess paid to Borrower. Il Bcirower abandons the Property. or does not answer within 30 days a notice
from Lender that the inrsurance carrier h25 olfered 10 settie a claim, then Lender may collect the insurance
peaceeds. Lender may use the proceeds 16-2220ir of restore the Property or to pay sums secured by this Security
Instrumen:, whether oc not then due. The 30-d2y period will begin when the nctice is given,

Unless Lender and Borrower clnerwise agie2 in wnling. any application ol proceeds to principal shall not
exiedd or postpone the due date ¢f the monthly paynients re2rced (o in pasagraphs ' and 2 or change the amount
of \he payments. ! ynder paragraph 21 the Properiy i5-acquired by Lender. Borrower's sight 10 any insurance
policies and proceeds resuiting from damage to the Praseriy prior 10 the acquisition shall pass 1o Lender 10 the
extant of the sums secured by this Secutity instrument imnwuizt2ly prior to the acquisition.

6. Occupancy. Preservalion, Mainlenance and Proleciea ol the Property; Borrower's Loan Applicalion;
Leasehclds. Borrower shall occupy, esiablish. and use the Prepe v as Borrower's principal resigence within sixty
days after the execution of this Securily Instrumer! and shaii-contirve 10 oCcupy the Property as Bofrower's
principal residence for al teas! one year after the dal2 ¢! occupancy, unless Lender otharaise agrees in witing,
which consent shali not be unreasonably withheld, or unless extenuanry-gitcumstances exist which are beyond
Borrower's control. Borrower shall not destroy, damage of impair the Pranerly,. allow the Property 1G detariorate,
or commit was!e on the Property. Bocrower shall be in default ¥ any forteiturs action or proceeding, whether civil
or criminal, is begun that in Lender's good faith judgment could tesult in ‘orlenivie of the Property or otherwise
materially impair the lien created by this Security Insirument or Lendar's secuvt; wterast. Borrower may cure
such a default and reinstate, as provided in paragraph 18, by causing the action ¢r pr¢ceeding (9 be dismissed
with a tuling that, 0 Lender's good ‘aith determinglion, precludes forfeture of the-Granwer’s interest in tha
Property or other material impairment of the lien ¢reated by this Security Instrument Or Lonvier’s secufity interest.
Borrowar shall also be in delault il Borrower. during the loan application process, gdve maierially false or
inaccurate information or stalements to Lender {or ‘ailed lo prownde Lender with any maica:a) information} in
connection with the 1gan evidenced by the Note. including. bul not limited ‘0, represeriaions concerning
Borrower's occupancy of the Property as a principa! residence. If this Secuniy Instrument is on a leasehold,
Borrower shall comply with al! the provisions of the lease. il Borrower acquires fee titie 10 the Property. the
leasehold and the fee title shail not merge unless Lender agrees (0 1he merger in wnling.

7. Protection of Lender's Rights in the Property. If Bowower fails 1o perlorm the covenants and agreemen!s
contained in this Security Instrument. or there is a legal proceeding that may signuficaniiy alfect Lender’s 1ights in
the Propenty (such as a proceeding in bankrupicy, probate. for condemnation of forfeiture of 10 enforce laws of
reguiations). then Lender may ¢o and pay for whatever is necessary to protect the value of the Property and
Lender's rights in the Property. Lender’s actions may inciude paying any sums secured by a lien which has
priority over this Securily Instrument. appearing in court. paying reasonable atiorneys’ fees and entening on the
Propeny 10 make repairs. Although Lender may lake action under this paragraph 7, Lender does not have to do

SO

' Any amoun's disbursed by Lender under this paragraph 7 shal! become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to ¢ther terms of payment these amounis shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest. upon nolice lrom
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14. Notices. Any notice 10 Borrower provided for in tnis Secutity Instrumeni shail be given by del:vering 1t or
by mailing it by first class mail unless applicable law requires use ¢! ancther method. The nctice shall be directed
10 the Property Address or any cther address Borrower designates by nolice 1o Lender. Any notice (0 Lender shalt
be given by first class mail to Lender’s address statad herein or any other address Lender designates by notice 10
Borrower. Any notce provided for in (nis Security Instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this paragraph.

15. Governing Law: Severability. This Secur.ty Insirument shall be governed by federal law ang the law of
the jurisdiction in which the Property is located. In the event ihal any provision of clause of this Security
instrument or the Note conliicts wrh applicable 1aw, such corfict shall not alfect other provisions of this Security
Instrumen: or the Note which can be given effect without the conflicting provision. To this end the provisions of
this Security Instrumen? andg the Ncie are declared {0 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy ¢f the Ncte and of this Security
Instrument.

17. Transfic ¢f the Property or a Beneficial Interes! in Borrower. If ail or any part ¢f the Propenty or any
interes! in it is soid ¢r transterred (or if a peneficial interest in Borrower is sold or trans’erred and Borrower is not a
natural person) withuub Lender's prior wrisian consent. Lender may. at 's option, require immediate payment in full
of all sums secured Ly inis Security Instrument. However, this aption shall not be exercised by Lender if exergise
is prohibited by federal iav< as of the data of this Security Instrument.

It Lender exercises this zption, Lender shall give Borrower nclice of acceleration. The notice shall pravide a
period cf not less than 30 da:s [tom the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Secur:vnstrument  if Borrower lails to pay these sums prior G the expiration of this period,
Lender may invoke any remedies permitied by this Securily Insirument without further notice of demand on
Borrower.

18. Borrower's Right to Reinslate: ! Borrower meeis certain conditions. Borrower shall have the right (o
have erforcement of this Secur.ly Instrument discontinued a! any ime prior to the earter of  (a) 5 days {or Such
other period as applicable law may spec:fy (or reins:atemant) be'ore sale of the Property pursuant to any power of
sale contained in this Security Instrumert. or( (F) entry ¢f a judgment enforcing thus Securily instcument.  Those
conditions are tha! Borrower: {a) pays Lender &iisums which then would be due under this Securily insttument
and the Nete as if no accelera:on had occurred: (b}.cuies any default of any other covenants or agreements; (C)
pays all expenses incurred in enforcing this Secusity Insirumen!. including. bul nct limited to, reasonable
attorneys’ fees: and (d) takes such aclion as Lende( may reasonably require {0 assure that the lien cf this
Security Instrument. Lender's rights in the Properly and Sorrower’s obligation to pay the sums secured by this
Security Instrument shalt continue unchanged. Upon reinstit2rent by Borrower. this Securily Instrument and the
obligations secured hereby shall remain fully effective as if n¢ zccelerat.on had occurred. However. this right to
reinstate shall not apply in the case ¢! acceleration under paragra/ v 17.

19, Sale of Note; Change of Loan Servicer. The Ncte or a pant:ol interest in the Nole (together with this
Security Instrument} may be soid one Or more mes without priof net:cz 1o Borrower, A sale may result in a
change in the enlity (known as the "Loan Servicer™) tha! collects monthiy nayments due under the Note and this
Security Instrument. There also may be one or more changes of the Loan Geivicer unrelated to a sale of the Note.
If there is a change of the Loan Servicer. Borrower will be given wntien nclice ¢f'the change in accordance with
paragraph 14 above and applicabie law. The nct:ce will sta:2 ne name and address of the new Loan Servicer and
the address to which payments should be made. The nct.ce will also contain ary othar informaton required by
applicable law.

20. Hazardous Subslances. Barrower shall not cause or permit the presence, vse disposal, slorage, or
release ¢of any Hazardous Substances on or in the Property. Borrower shall not do. nor allye anyone else to do,
anything alfecting the Property that is in violation of any Environmenta! Law. The precedin) twn sentences shall
nol apply 10 the presence, use, or storage on the Property of small quanuties of Hazardous Substances that are
generally recognized to be appropriaie to normal resident:al uses and to maintanance of the Property.

Borrower shall promptly give Lender writen nctice of any investigat:on, cla:m. demand. lawsuit or other action
by any governmertal or regulz:ory agency or private pariy involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowiedge. If Borrower learns, or is notified by any
governmental or regulatory authority, that any removal or cther remediat:on of any Hazardous Substance atfecling
the Property is necessary. Borrower shall promptly tak2 all necessary remedial aclions in accordance wih
Environmental Law.

As used in this paragraph 20, “Hazardous Substances™ are those substances deflined as toxic of haza:dous
substances by Environmenial Law and the following substances: gasoline, kerosene, other flammable or toxi¢
petroleum products, toxic pesticides and herbicides. volatile sol.anls, materials containing asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 20. “Environmental Law™ means federal laws
and laws of the jurisdiction where the Property is located inat relate {0 heallh, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give ncotice to Borrower prior lo acceleration following

OSCENZNG
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is macde this 15t day of Apnl, 1936, and is incorporaled inlo and shalt be
deemed 10 amend and suppiement the Mortgage. Deed of Trust or Securty Deed (the “Secutity Instrument”™) of the
same date given by the undersigned {the “Borrower”) to secure Borrower's Note 10 Pinnacle Bark (the *Lender®)
of the same date and covering the Propeny described in the Security Instrument and located at:

32 SOUTH 6TH AVENUE, UN!T #1-H, LAGRANGE, iiinois 60525
The Property includes a unil in, 1ogether with an undnaded interest in the common elements of. a condominium
project known 3s:
LAGRANGE COURT CONDOMINIUM

{the *Condominium Project”). [f the owners association or other enbity wmich acts for the Condominium Project
(the "Owners Association”) holds utie Lo property for the beneit or use of its members or shareholders, the
Property also includes Borrower's interest in the Owners Association and the uses. proceeds and benefits of
Borrower's interest.

CONDOMINIURT COVENANTS. In addiion [0 the covenants ang agreements made in the Security Instrumert,
Borrower ang Lenadr lunner covenant and agree as follows:

A. Condominium OFligations. Borrower shall perform all ¢! Borrower's obligations under ne Condominium
Project’s Constituent Documients. The “Conslituent Documents™ are the: (i) Deciaration or any othet document
which creates the Condorneniom Project: [} by-taws: (i) code of regulalions; and (iv) cther equivalen!
documents. Borrower shall r-omptly pay, when due. all dues and assessments imposed pursuam! 1o the
Constituent Documents.

*B. Hazerd tnsurance. So long as the Owners Associal:on maintans. awith 2 generally accegpted insurance
carrier. @ "master” or “blan:2t” policy on he Condominium Project which is satsfactory to Lender and which
proviges insurance coverage in the amoudifs. tor the peniods. and agains! the hazards Lender requires, including
fire and hazards included within the 1erm “exieqciad coverage,” theqa:

(i) Lender waives the provision ir Unilorm Covenant 2 for the morthly payment to Lender of the
yearly premium instaliments {or hazard insurance on "w Property; and
(i} Borrower's obligation under Uniform Caventant 5 1o mairiain hazard insurance coverage on the
Property is deemed satisfied to the ex:2nt that the required coverage is provided by 'ne Owners Association policy.
gorrower shall give Lender promgp! notice ¢! any lapse \n(eauired hazard insurance coverage.

In the event of a distnbution of hazard insurance proceads ‘a.42u of restoralion or repair (ollowing a foss 10 the
Property. whether to the umil Of 10 COMMON elements, any proceens-payable 10 Borower are hereby assigned and
shalt be paid to Lender for applica:ion (0 the sums secured by the fecunty Insizument, with any excess paid 10
Borrower.

€. Public Liability Insurance. Borrower shall taie such act:ons as oay be reasonabie 10 insure that the
Owners Associalion maintams a pubhic hiability insurance policy acceplaolk: in form, amount and extent ¢f
coverage 1o Lender.

D. Condemnation. The proceeds of any award or claim !of damages, dira.t or_consequential, payable 10
Borrower in connecticn with any candemnation or otner (a+ng of all or any part of the Proerty. whether of the unit
or of the common elements, or for any conveyance in lieu of condemnation, are hereby asainad and shall be paid
1o Lender. Such proceeds shall be applied by Lender 10 the sums securad by the Securily Yistrument as provided /0
in Unitorm Covenant 10. o

€. Lender's Prior Consenl. Borrower shall not. except after notice 10 Lendes and vih Lenoer's prior wniten &
consent. either partition or subdivide the Properly of consent (0 I _'

i ine abandonmen! or terminaton ¢! e Condominium Projecl. except for abandonment or‘-' )

termination required by law in the case of subsiantial destruction by fire or other casualty or in ihe case of a {aking }"‘,’?
by condemnation or eminent domain; _

{) any amendment to any provision of tne Consttuen: Documents if the provision is 1o the express
benefit of Lender;

(iiiy termination ¢! prclessional management and assumption of sell-management of the Owners
Association; or

(iv} any action which would have the effect ¢! rendanng the public liabiity insurance coverage
maintained by the Owners Associalion unacceptable (o Lender.

F. Remedies. 1f Borrower does not pay condominium dues and assessments when due, then Lender may

pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Secutsty Instrument  Uniess Borrower and Lender agree 0 cther t2rms of payment, these amounis

MULTISTATE CONCOMINIUM RIDER Form 3140 9/90
Singie Family-Fannie Mae:Freddie Mac UNIFORM INSTRUMENT (page 1 of 2 pages)
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