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_ Preparcd by: MARY LEWALLEN
RETURN TO:
FIELDSTONE MORTGAGE COMPANY
2 WORTH CHARLES STREET, #300
BALTIMORE, MD 21201

MORTGAGE

THIS MORTGAGE is made/diiy 6th day of Mazch . 1998 |, hetween the Mortgagor,

PEDRO L. SANTOS, SR.*AND MARIA A. SANTOS, HIS WIFE, AS JOINT TENANTS,
Fa/x/a Pedro Santos

{herein “Borrower™), and the Morigagee,
FIELDSTONE HOJQTGAGE COMBANY
, 4 corporation organized and

cexisting under the laws of MARYLAND , whose address is
2 NORTH CHARLES STREET, #:00, BALTIMORE, MpD 21201
{herein "Lender™).
WHEREAS, Borrower is indebted to Lender in the principal sua of US. $ 75,000.00 , which indebiedness is
evidenced by Borrower’s note dated March 6, 1998 and exiensions and renewais thereol (herein
"Notc"), providing for monthly installments of prumpal and interest, withane balance of indebiedness, if not sooner paid, due and
payabic on April 1, 2013
TO SECURE 10 Lender the repayment of the mdcblcdm.-sa evidenced by Gic Norg, with interest thereon; the payment ol all
other sums, with interest therean, advanced in accordance herewith 10 protect the scewity of this Mertgage; and the performance
of the covenants and agreements of Borrower herein contained, Borrower does hereby misizage, grant and convey to Leder the
following described property tecated in the County of Cook » Stare of llinois:
LOT 6 IN BLOCK 6 IN ARLINGTON GREENS UNIT 2, BEING A SUBDIVIUON OF LOT 34
IN ALLISCHN ADDITION TC ARLINGTON HEIGHTS, BEING A SUBRIVISION OF PART OF
THE 5W 1/4 OF SECTION 20, TOWNSHIP 42 NORTH, RANGE 11, EAST OF.7d7 THIRD
PRINCIPAL MERIDIAN, IN COOK CCUNTY, ILLINOIS.

Parcel 1D #: §) -aio-bo 1-0] ¢

which has the ddiress of 1103 NORTH PINE AVENUE , ARLINGTON HEIGHTS
|Steeer| {City|

{llinois o 7ip Code] {herein "Property Address”™);
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" TOGETHER with all the improvements now or hergalter crected on the praperty, and all casements, rights, appurignances
and rents all of which shall be decmed 10 be and remain a patt of the property covered by this Morigage; and all of the foregoing,
together with said property (or the leaschold estale if this Mortgage is on a leaschold) are hercinafter referred to as the "Property.”
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3 Borrower covenants thal Borrower is lawfully scised of the estate hereby conveyed and has the right o morigage, grant and
/5 convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants thal
%‘a Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of
4} record.

‘; ; UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i 1, Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebiedness

evidenced by the Note and late charges as provided in the Note,

2. Funds fur ‘Taxes and Insurance, Subject 1 applicable law or a wrilten waiver by Lender, Borrower shall pay (o Lender
on the day monthly payments of principal and intcrest are payabic under the Note, until the Note is paid in Tull, a sum (herein
"Funds") equal 10 onc-twelfth of the yearly taxes and assessments (including condominium and planned unit development
assessments, if anv) which may atain priority over this Morigage and ground rents on the Property, if any, plus onc-twelfth of
yearly premium insishiments for hazard insurance, plus onc-twelfth of yearly premium installments for morigage insurance, if any,
all as reasonably cstiinescd initially and from time to time by Lender on the basis of assessments and bills and reasonable cstimates
thereof. Borrower shali-0ni-he obligated 1o make such payments of Funds to Lender (o the extent that Borrower makes such
payments Lo the holder of aprior mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds w Lepder, the Funds shall be held in an institution the deposits or accounts of which are insured or
guarantced by a Federal or stale agency (including Lender i Lender is such an institution). Lender shall apply the Funds to pay
said laxes, asscssments, insurance premizms and ground rents, Lender may not charge for so hokling and applying the Funds,
analyzing said account or verilying ano-csp: ‘nhng, said asscssments and bills, unless Lender pays Borrower inlerest on the Funds
and applicable law permits Lender o make sueiia charge, Borrower and Lender may agree in writing at the time of execution of
this Mortgage that interest on the Funds shalt ae paid to Borrower, and unless such agreement is made or applicable law requircs
such interest to be paid, Lender shall not be requizest 10 pay Borrower any inferest or carnings on the Funds, Lengder shall give to
Borrower, without charge, an annuat accounting of tae/dunds showing credits and debits 1o the Funds and the purpose for which
cach debit 1o the Funds was made. The Funds are pledged as additional security for the sums secured by this Morlgage.

If the amount of the Funds held by Lender, wgcether with the future monihly installmenls of Funds payable prior to the due
dates of laxcs, asscssments, insurance premiums and ground comis, shall exceed the amount required 1o pay said 1axcs,
asscssments, insurance premiums and ground rents as they fall dug, sach excess shall be, at Borrower's option, cither promptly
repaid to Borrower or credited o Borrower on monthly installments-af_Sunds. If the amount of the Funds held by Lender shall
not be sufficient to pay Laxcs, assessments, insurance premiums and ground rents as they fall due, Borrower shall pay 1o Lender
any amount necessary to make up the deficiency in one or more payments ay Lender may require.

Upon payment in full of all sums sccured by this Mortgage, Lender shall promztly refund to Borrower any Funds held by
Lender. [f under paragraph 17 bercof the Property is sold or the Property is otherwis< acquired by Lender, Lender shalk apply, no
later than iminediatcly prior (o the sale of the Property or ils acquisition by Lender, miy4funds held by Lender al the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Payments, Unlcss applicable law provides otherwise, all payments rxeived by Lender under the Note
and paragraphs 1 and 2 hercof shall be applicd by Lender first in payment of amounts payable o Lender by Borrower under
paragraph 2 hereol, then to interest payable on the Note, and then to the principal of the Note.

4, Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrowsr’s obligations under any
mortgage, decd of trust or other sccurity ugreement with a len which has priority over this Mongage, including Borrower’s
covcnants 1o make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and othice charges, fines and
impositions attributable to the Property which may attain a priority over this Morigage, and feaschold payments or ground rents, if

any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property insurcd
against loss by fire, hazards included within the term "extended coverage”, and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject (o approval by Lender, provided, that such
approval shall not be unrcasonably withheld. All insurance policies and rencwals thereof shall be in a form aceepiable to Lender
and shall include a standard mortgage clause in favor of and in a form acceplabic o Lender. Lender shall have the right to hold
the policies and renewals thercof, subject 1o the terms of any mortgage, deed of trust or other security agreement with a lien which

has priorily over Lthis Morigage.
Initials: /J/ﬂ/f
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In the event of loss, Borrower shall give prompl notice (o the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower,

IF the Property is abandonced by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender (0 Borrower that the insurance carrier offers to seule a claim for insurance benefits, Lender is authorized to
colleet and apply the insurance proceeds al Lender's option cither to restoration or repair of the Property or to the sums secured
by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments, Borrower
shall keep the Property in good repair and shall nat commit waste of permit impairment or deterioration of the Property and shall
comply with the provisions of any lease if this Mortgage is on a leasehold. If this Marigage is on a unit in o condominium or a
planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or
governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned anit
development, and constituent documents,

7. Protection of Lender’s Security. If Borrower fails to perform the covengnls and agreements contvned in this
Mortgage, or il any uction or proceeding is commenged which matcrially affects Lender's interest in the Property, then Lender, at
Lender's optien, upus notice 1o Borrower, may miake such appearances, disburse such sums, inciuding reasonable aorneys” fees,
and take such action 4s ii-nceessary 1o protect Lender's interest, If Lender required morigage insurance as a condition of making
the foan sccured by this bioagage, Borrower shall pay the premiums required to maintain such insurance in effeet until such time
as the requirement for sach-imsirance terminales in accordance with Borrower's and Lender’s written agreement or applicable
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Any amounts disbursed by “erder pursuant 1o this parngraph 7, with interest thercon, at the Nute rate, shall become
additiona! indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lencler agree to other terms of paymenl,
such amounts shall be payable upon notise:drom Lender o Borrower requesting payment thereof. Nothing conined in this
paragraph 7 shall require Lender to incur any expense or take any action hereunder,

8. Ingpection, Lender may make or causc o be made reasonable entrics upon and inspections of the Properly, provided thal
Lender shall give Borrower notice prior to any such iisnection specifying seasonable cause therefor refaied to Lender’s inferest in
the Property.

y, Condemnation. ‘The proceeds of any award or claim for damages, dircel or consequential, in connection with any
condemnation of other taking of the Property, or part hereol, ‘or for conveyance in lieu of condemnation, arc hereby assigned and
shall be paid to Lender, subject 1o the terms of any mortgage, ¢t of trust or other securily agreement with a tien whtich has
priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waleer, Extension of the time for payment or modification
ol amortization of the sums secured by this Mortgage granted by Lenderte any successor in interest of Borrower shall not operate
to release, in any manner, the liability of the original Borrower and Borrow:’s successors in interest. Lender shall not be reguired
to commence proceedings against such successor or refuse to cxtend time for faymzot or otherwise madify amortizition of the
sums secured by this Mortgage by reason of any demand made by the original Boriewer and Borrower's successors in interes.
Any forbearance by Lender in cxercising any right or remedly hercunder, or otherwise fforded by applicabic Taw. shull not he a
waiver of or preclude the exercise of any such right or semedy,

11. Successars and Assigns Bound; Juint and Several Liability; Co-signers, The  Covaiats  and  agreements  hercin
contained shall bind, and the rights hercunder shall inure 1o, the respective successors and assigas, of Lender and Barrower,
subject 1o the provisions of parageaph 16 hercol. All covenants and agrecments of Borrower shall e joint and scveral. Any
Borrawer who co-signs this Mortgage, but does not cxceute the Note, (a) is co-signing this Mortgage only to morigage, grant and
convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b) is not'personally liable on the
Note or under this Morigage, and (¢) agrees that Lender and any other Borrower hercunder may agree (0 exicud, moclify, forbear,
or make any other accommodations with regard to the terms ol this Mortgage or the Note without that Borrower's consent and
without releasing that Bosrower or modifying this Mongage as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manncr, (a) any nolice 1o Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed © Borrower at
the Property Address or ai such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice 1o Lender shall be given by certificd mait to Lender’s address staled herein or 1o such other address as Lender may
designate by notice 1o Borrawer as provided herein, Any notice provided for in this Morigage shalt be deemed 1o have been given
to Borrower or Lender when given in the manner designated herein,

13. Governing Law; Severability. The statc and local laws appiicable to this Mortgage shall be the laws of the jurisdiction
in which the Propenty is Jocated. The foregoing sentence shall not limit the applicability ol Federal law to this Mortgage. In the

cvent that any provision or clause of tis Morigage or the Note conflicts with applicable law, such conflict shall not affect other //
it A7 <, Hf ;
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" provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provisions

ol this Mortgage and the Note arc declared 10 be severable. As used hercin, "costs," “expenses” and "nitorneys’ fees” include all
sums to the extent not prohibited by applicable law or limitcd herein,

14, Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Morigage at the time of
excuulion or after recordation hercof,

15, Rehabilitation Loan Agreement, Borrower shall [ulfill all of Borrower's obligations under any home rehabilitation,

improvement, repair, or other foan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may require
Borrower o execute and deliver to Lender, in a form aceeptable 1o Lender, an assignment of any rights, claims or delenses which
Borrower may have against partics who supply labor, malerials or services in conneclion with improvements made to the
Property.
16, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any inlerest in it
is sald or transferred (or if a benelicial interest in Borrower 15 sold or transferred and Borrower is not a natural person) without
Lender’s prior wrilten conscnt, Lender may, al its option, require immediale payment in full of all sums secured by this Mortgage.
However, this optionshall not be exereised by Lender if excreise is prohibited by federal law as of the date of this Morlgage.

If Lender excreises this option, Lender shall give Borrower nolice of acceleration, The notice shall provide a period of not
less than 30 days [rom-ie daie the notice is delivered or mailed within which Borrower must pay all sums securcd by this
Mortgage, I Borrower iy’ pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted
by this Morigage without fuither notice or demand on Borrower.

NON-UNIFORM COVENAINTS. Borrower and Lender further covenant and agree as follows:

17, Acceleration; Remedies. Encept as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgrge, including the covenants to pay when due any sums secured by this Morigage,
Lender prior to acceleration shall give-wofice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such breaet; (3) a date, not less than 10 days from the date the notice is matled to
Borrower, by which such breach must be cured: and (4) that failure fo cure such breuch on or before the dute specified in
the notice may result in acceleration of the sums sesured by this Mortpage, foreclosure by judicial proceeding, and sale of
the Property. The notice shall further inform Borrover of the right to reinstate after acceleration and the right fo ussert in
the foreclosure proceeding the nonexistence of a defau't or any other defense of Borrower to acceleration and foreclosure,
If the breach is not cured on or hefore the date specified in tie notice, Lender, at Lender’s option, may declare al) of the
sums secured by this Mortgape to be immediately due and payable without further demand and may foreclose this
Mortgage by judicial proceeding, Lender sholl be entitied t¢ collect in such proceeding all expenses of foreclosure,
including, but not limited to, reasonable atlorneys’ lees and costs of decvmentary evidence, abstracts and title reports,

18. Borrower's Right to Reinstate. Notwithstanding Lender's acecleration of the sums sceured by this Morigage due to
Borrower’s breach, Borrower shall have the right o have any procectdings-hegun by Lender 0 enforce this Mortgage
discontinued at any lime prior (0 ¢ntry of d jikigment enforcing this Mongage il (a) Burrower pays Lender all suns which would
be then due under this Mortgage and the Note had no aceeleration cceurred; (U)sarrower cures all breaches of any other
covenanls or agreements of Borrower contained in this Morgage; (¢) Borrower pays al' rezsonable expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Mortgage, and i enforcing Lender’s remedics as
provided in paragraph 17 hereof, including, but not limited 1o, reasonable attormeys’ fees; and {6) Borrower akes such action as
Lender may reasonably require to assure that the licn of this Morigage, Lender's interest in/the Property and Borrower's
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such paymeni-and cure by Borrower, this
Mortgage and Lhe obligations sccured hereby shall remain in full foree and effect as il no acceleration hae! oscurred,

19. Assignment of Rents; Appuintment of Receiver. As additional security hercunder, Borrower hereby assigns (o Lender
the rents of the Property, provided that Borrower shall, prior o acecleration under paragraph 17 hereof or abandonment of the
Property, have the right to collect and retain such rents as they become due and payable,

Upon acceleration under paragraph 17 hercof or abandonment of the Property, Lender shall be entitied 1o have a reneiver
appointed by a courl Lo enier upon, take possession of and manage the Property and to collect the rents of the Property including
those past due. All rents collected by the receiver shall be applied first 1o payment of the costs of management of the Property and
collection of rents, including, but not limited to, receiver's fees, premiums on receiver’s bonds and reasonable atiorneys” fees, and
then to the sums secured by this Mortgage. The receiver shall be liable to account only [or those renls actually received.

20. Release. Upon payment of all sums secured by this Morigage, Lender shall release this Mortgage withoul charge (o
Borrower. Borrower shall pay all costs of recordation, if any.

21, Waiver of Homestead, Borrower hereby waives all right of homesicad excmption in the Property.

@9 =76{IL) (960m Pagedot 5 Form 3814




UNOFFICIAL COPY




T
B

g
i
f hat

| UNOFFICIAL COPY

; :..i
4L
LI
£a
I
i
=

o

REQUEST FOR NOTICE OF DEFAULT

—oee- AND FORECLOSURE UNDER SUPERIOR — -

MORTGAGES OR DEEDS OF TRUST

b+ superior encumbrance and of any sale or other {oreclosure action.
iy IN WITNESS WHEREOF, Borrower has exceuted this Morigage.

i,

STATE OF ILL]NOIS
U

a Nmary Public in and for said mu?
and Maria A. Santos, hlS wife

subscribed to e forcgotng instrument, appear.
signed and delivered the said instrument as

forth,

My Commussion Expires:

@% -78(IL) (9809

9rED

and statc do hereby ceaifythal

sonally_kaawn o me to be the same-getson(shwhose name(s)
j ad avknowledged that

efore me

Given under my hand amd official scal, this 6__\/

M - /f«w« '{’/ /

] ! . Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority
3{{;“ over this Mortgage to give Notice 1o Lender, at Lender’s address set forth on page one of this Mortgage, of any default under the

. (Scal)

PEDRO L. SANTOS SR

Rorrower

e . o
e et ? 4 o T (Sea)
MARIA A’ Smos _!;0"0“1(5(
f*—’:r’ff "ot ‘)'/jﬁ AR 2(?'7_.,______.__._ e n (sc-dl)
Pedro Santos -Borrower
— {Seal)
-Borrower

e

o porson, &
free and voiraary act, for the uses agd purposes therein sel

(Sign Original Only)

County ss:

Pedro L. Santos, Sr. a/k/a Pedro Santos,

Page bol g
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