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AFTER RECORDING MAIL TO:

LaSalle Home Mortgage
Corporation

12 Salt Creek Lane Suite 110

Hinsdale, 1L 60521 -~

AP# BROWN,B5710031 \-,\
LN# 5710031 ey

[$paga’Above This Line For Recording Data]

Aguimt 23 | MORTGAGE

Y
THIS MORTGACE ""SecurityIr?éfrumem") isgivenon  March 27, 1998 . The mortgagoris
BURNIS T. BROWN, ‘Single/Never Married and PATRICIA A. MULICA, Single/Never

Married

("Borrower"). This Security Instrumeitisiglvento LaSalle Bank, F.S.B., A Corp. of the

United States of America , which is organized and
existing under the laws of The Uriited States of America . and whose address Is

4247 N. Harlem Ave,, Norridge, 1iL-30634
("Lender"}. Borrower owas Lender the principai surief Three Hundred Forty Thousand Six

Hundred Dollars and no/100 Dollars
(U.S. §340,600.00 ). This debt is evidenced oy Borrower's note dated the same dalte as this

Securlty Instrument ("Note"), which provides for monthly nzymants, with the full debt, if not pald earfier, due
and payable on April 1, 2028 . This Secuuits Instrument secures to Lender. (a) the
repayment of the debt evidenced by the Note, with Interest, aiid all renewals, extensions and modifications
of the Note; (b) the payment of ail other sums, with Interest, auvanrad under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Eorrcwer's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrowe” daes heraby mortgage, grant and

convey lo Lender the following described property located in  Cogk
County, llincis:

DIVISION OF THE SQUTH 1/2 OF BLOCK 16 IN CANA
%ﬁTfl:g{h)‘ y TOWGEH 6RTH, RANGL 14, EASFI\ 0% THE

S
1P 39 N
K COUNT IELINDIS,

ViSton o
MERTOTAN

uB
S
IAN,

17-07-215-009 ,

whicr,a has the address of 1637 W Erie . Chicago
[STREET] (CITY]
inols 60622 {"Property Address");

[2IP CODE]
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Upon payment in full of all sums secured by this Securlty instrument, Lender shail promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior ta the acquisition or sale of 1he Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a cradit agalnst the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments raceived by
Lender under paragraphs 1 and 2 shali be applled: first, to any prapayment charges due under the Note;
secand, to amounts payable under paragraph 2; third, to Interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and Impasitions
attributable t the Property which may attaln priority over this Security Instrument, and leasehaid payments
or ground reris, if any. Borrower shali pay these obligations in the manner provided in paragraph 2, or if
not paid In thai manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shail promptly farash to Lender ali notices of amounts to be paid under this paragraph. if Borrower makes
these payments diraziiy, Borrower shall promptly furnish to Lender recelpts evidencing the payments.

Borrower shall promedly discharge any lien which has priority over this Securlty Instrument unless
Borrower: (a) agrees in writng to the payment of the obligation secured by the llen in a manner acceptable
to Lender; (b) contests in gord faith the lien by, or defends against enforcament of the flen in, legal
proceedings which in the Lender s«opinion aperate to prevent the enforcement of the lien; or (c) secures
from the holder of the llen an agreement satisfactory to Lender subordinating the lien to this Securlly
Instrument. If Lender determines thet any part of the Propenty Is subject to a llen which may attain priority
over this Security Instrument, Lender may Jive Borrower a notice identlfying the lien. Borrower shall satlsfy
the lien or take one or more of the actions set forth above within 10 days of the glving of notice.

5. Hazard or Property Insurance. Borrower shall keep the Improvements now existing or hereafter
erected on the Property Insured against loss by fira, hazards Included within the term "extanded coverage”
and any other hazards, inciuding flaods or flooding, #5r which Lender requires nsurance. Thls Insurance
shall be malntained in the amounts and for the pariorls that Lender requires. The Insurance carrier
providing the Insurance shall be chosen by Borrower ‘suliact to Lender's approval which shall nol be
unreasonably withhald. !f Borrower falls 1o maintain coveiacs <escribed above, Lender may, at Lender’s
option, obtaln coverage to protect Lender's rights In the Propedty in accordénce with paragraph 7.

All Insurance policies and renewals shall he acceptabie to Leider and shall include a standard
mortgage clause. Lender shall have the right to hold the policles anc renexvals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and rera ! notices. [n the event of loss,
Borrower shall give prompt notice to the insurance carrler and Lender. Lerdar may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance procesys shall be applied 1o
restoration or repalr of the Propenty damaged, If the restoration or repak is econsinically feasible and
Lender's sacurity is not lessaned. !f the restoration or repalr is not economically. faraible or Lender's
security would be lessened, the Insurance proceeds shall be applied 10 the sums secured Ly this Securlly
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandaris the Propenty,
or doas not answer within 30 days a notice from Lender that the Insurance carrier has offerad ta sellle &
claim, then Lender may coliact the Insurance proceeds. Lender may use the proceeds to repair cr restore
the Property or to pay sums securad by this Securlty Instrument, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall
not extend or postpone the due dale of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shail
pass 1o Lender to the extent of the sums secured by this Security Instrument Immediately pricr to the

acqulsition.
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10. Condemnation. The proceeds of any award or clalm for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance In lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applled to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the falr market value of the Property immediately before the taking Is squal
to or greater than the amount of the sums secured by this Security Instrumant immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums sacured Immediately before the taking, divided by (b) the fair markst value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of 1.2 Froperty in which the falr market vafue of the Property Immediately befora the taking is less
than the ameant of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agres it writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by *iis Security Instrument whether or not the sums are then due.

If the Property Is atandoned by Borrowaer, or if, after notice by Lender to Borrowar that the condemnor
offers to make an awara o settle a claim for damages, Borrower falls to respond to Lender within 30 days
after the date the notice ie niven, Lender Is authorized to collect and apply the proceeds, at ts option,
either to éestoration or repair of the Property or ta the sums securad by this Security Instrument, whether or
not then due.

Unless Lender and Borrower otharwlise agrae In writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly paymants referred to In paragraphs 1 and 2 or change

the amount of such payments.

11. Borrower Not Released; Forbeais::cs By Lender Not a8 Waiver.  Extension of the time for
payment or modification of amartization of the sums-secured by this Securlty Instrument granted by L.ender
1o any successor in interest of Barrower shall not ope.ate to release the lability of the original Borrower or
Borrower's successors in interest. Lender shall not e required to commence proceedings against any
successor in interest or refuse to extend time for payirant or otherwise modify amonization of the sums
sacured by this Security Instrument by reason of any derriandmade by the original Borrower or Barrower's
successors In Interest. Any forbearance by Lender In exerciskig any right or remedy shaff not be a walver of
or preclude the exercise of any right ar remedy.

12. Successors and Assigns Bounid; Joint and Several Liakllity, Co-signers. The covenants and
agreements of this Sacurity Instrument shall bind and benefit the suczrssors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenanis.and agreements shall be [oint
and several. Any Borrower who co-signs this Security Instriment but dues not execute the Note: {a) Is
co-signing this Security Instrument only to mortgage, grant and convey that Barrower's interest in the
Property under the terms of this Security Instrument; (o) Is not personally ¢bfigated to pay the sums
securad by this Securlty Instrument; and (¢) agrees that Lender and any other Borrgwer may agree to
extend, modify, forbear or make any accommodations with regard to the tarms of thie.Gecuurlty Instrumenl
or the Note without that Borrower's consent.

13. Loan Charges. [f the ioan secured by this Security Instrument is subject to a taw-which sels
maximum loan charges, and that law Is finally Interpreted so that the interest or other loan charges
collected or 1o be colfected in connection with the loan excaed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduca the charge 1o the permitted {imit; and (b} any
sums already collected from Borrower which exceeded permitted limits will be refundad to Borrower.
Lender may choose to make this refund by reducing the principal awed under the Note or by making a
direct payment to Borrower. )f a refund reduces principal, the reduction wilf be treated as a partlai
prepayment without any prepayment charge under the Note.

.~ ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL/ /0894 /3014(0990)-L PAGE 5 OF 8
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Substances that are generally recognized to be appropriate 1o normal residentlal uses and te maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. if Borrower learns,
or is notitied by any governmental or reguiatory authority, that any removal or other remedfation of any
Hazardous Substance affecting the Property Is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or
hazardous substances by Environmental Law and the followlng substances: gasoline, kaerosene, othar
flammabie O, toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materlals
containing ashestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
"Environmental Law" means federal taws and laws of the jurisdiction where the Property is located that
tetate to health, safzty or environmental protection.

NON-UNIFORM CC VENANTS. Borrower and Lender further covenant and agree as foliows:

21, Acceleration; Rzmedies. Lender shall give notice to Borrower prior 0 acceleration following
Borrower's breach of ary covenant or agreement in this Security Instrument (but not prior to
acceleration under paragrann) 17 unless applicable law provides otherwise), The notice shail
specity: {a) the default; (b) the zction required to cure the default; (¢} a date, not less than 30 days
from the date the notice is given to gorrower, by which the default must be cured; and (d) that failure
to cure the default on or before the date specified In the notice may resuit in acceleration ot the sums
secured by this Security Instrument, forsclosure by judicial proceeding and sale of the Property. The
notice shall turther inform Borrower of t'ie /ight to reinstale atter acceleration and the right 10 agsert
in the foreciosure proceeding the non-exisience of a defauit or any other defense of Borrower to
acceleration and foreciosure. !f the default I3 ns.icured on or before the date specified in the notice,
Lender at Its option may require immediate gavment in full of all sums secured by this Security
Instrument without further demand and may (1o'eclose this Security instrument by judiclal
proceeding. Lender shail be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not fimiies t», reasonable attorneys' fees and costs of
title evidence.

22. Release, Upon payment of all sums sacured by this Securlty Instrument, Lender shall release
this Securlty Instrument without charge to Borrower. Borrower shall nay 2ty recordatlon costs.

23. Waiver of Homestead. Barrower walves all right of homestead exemption in the Property.

24, Riders to this Security Instrument, If one or mare riders are executrid by Borrower and recorded
together with this Security Instrument, the covenants and agreements of weach such rider shall be
incorporated into and shall amend and supplement the covenants and agreemenis of this Securlty
Instrument as if the rider(s) were a part of this Security instrument. [Check applicable bor(as))

B AT L P

X Adjustable Rate Rider L] condomintum Rider D 1--4 Family Ride:

D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
[] Balloon Rider {1 Rate Improvement Rider D Second Home Rider
[ Other(s) [specity] [} IHDA Rider

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 10/96
ISC/CMDTIL/ /0894 /3014(0990)-L PAGE 7 OF 8
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. AP# BROWN,B5710031 LN# 5710031
ADJUSTABLE RATE RIDER

" (3 Year Treasury Index--Rate Caps)

! THIS ADJUSTABLE RATE RIDER is made this 27th day of March, 1998 ,and Is

- incorporated Into and shall be deemed to amend and suppiement the Mortgage, Deed of Trus! or Security
Deed (the "Sacurity Instrument’) of the same date Sg}ven bg the undersanad (the "Borrower"’) 10 secure
Borrower’s Ad{ustabre Rate Note (the "Note')to LaSalle Bank, F.S.B., A Corp. of the
United States of America (the "Lender")
of the same date and covering the property described In the Securlty insttrument and located at:

1637 W Erie,Chicago,IL 60622
[PROPERTY ADDRESS]

THE NOTZ CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ANU “HE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S I/4TEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RATE THE BORROV/ER MUST PAY.

ADDITIONAL COVENANTS, .~ In addition to the covenants and agresments made In the Securlty
Instrument, Borrower and Lender-iurthar covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interastrate of ~ 6.7500  %. The Note provides for changes in the

interest rata and the monthly payments, as (ot!avs:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates

The Interest ralg ! will pay may change on tha firscony of ~ April, 2001 , and on that day
every 36th month thereatter. Each data on which my iniecest rate could change is called & "Change Date.”

(B) The Index

Beginning with tha first Change Date, my interest rate whi F'e based on an Index. The “Index" is the
weekiy average yield on United States Treasury securitles acliusied to a constant maturity of 3 years, as
made avallable by the Federal Reserve Board. The most recent Irdex figure avallable as of the date 45
days belore sach Change Date Is called the "Current Index.”

If the Index is no fonger available, the Note Holder will choose & new Index which Is based upon
comparable information. The Note Holder will give me notice of this cholce.

{C) Calculation of Changes

Before each Change Date, the Note Holder wilt calculate my new interest rate by adding Two and
Three / Quarters percentage points ( 2.7500  %)to the Current Index.
The Note Holder will then round the resuit of this addition to the nearest one-elghiin-or (e percentage
point (0.125%). Subject to the limits stated in Section 4(D) below, this rountied amount-wii ba my new
interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be suti'clent to
rapay the unpald principal that | am expected to owe at the Change Date in full on the maturlly uate at my
new interast rate in substantially equal payments, The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on interest Rate Changes

The interest rate | am required to pay at the first Change Date wili not be greaterthan ~ 8.7500 %
orlessthan  4.7500 %, Thereafter, my interest rate will never be increased or decreased on any
single Change Date by more than two percentage points (2.0%) from the raie of interest | have been paying
for the preceding 36 months. My interast rate will never be greater than ~ 12.7500 %,

MULTISTATE ADJUSTABLE RATE RIDER.-3 YEAR ARM--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CRIO*~//0494/3114(0788)-L PAGE10F2

FORM 3114 7/88
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