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This Morigage prepared by:  Sandra F. Herman 90 W, CHICAGO AVE. 3\%
7348 ‘N -Madison St
Forest Yark, 11 60130 OAK PARK, IL. 80302
MORTGAGE

THIS MORTGAGE IS DATED MARCH 30, 1925, hetween Michael L. Entight and Dlane M. Enright, his wife,
whose address Is 631 S, Crace, Lombard, IL 60148 fieferred to below as "Grantor"); and FOREST PARK
NATIONAL BANK, whose address is 7348 WEST MAMSON, FOREST PARK, IL 60130 (referred to below as

"lLender").

GRANT OF MORTGAGE. For valuable consideration, Grantor rmor.pages, warrants, and conveys to Lender alt
of Grantor's right, titie, and interest in and to the following descrined real praoperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and dilch rights (inniuding stock in ulilities with ditch or
irrigation rights); and ali other rights, rayatties, and profits relating to the <ear propenty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located In Cook Couiy, State of lllinols (the "Real
Property”):
LOT 42 IN Q.R, ERWIN’S SUBDIVISION OF THE SOUTH 1464-5/10 FCCT OF THE EAST 1/2 OF THE
WEST 1/2 OF THE SOUTHWEST {/4 OF SECTION 8, TOWNSHIP 39 NORT 4, PANCE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN (EXCEPT RAILROAD RIGHT OF WAY) IN COOK CLJ‘;NTY', ILLINQIS.

The Real Property or its address is commonly known as 428 S, Harvey, Oak Park, IL 603C2. The Real
Property tax identification number is 16-08-320-009-0000.

. fo
Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to alf leases of the Property and ~p
all Rents from the Property. In addition, Grantor grants to Lender a2 Uniform Commercial Code securlty interest in )

the Personal Property and Rents. P

DEFINITIONS, The following words shall have the following meanings when used in this Mortgage. Terms nof -
otherwise defined in this Mortgage shall have the meanings attributed o such terms in the Unlform Commercial -:D
Code. All references to dollar amounts shall mean amounts in tawful money of the United States of America, >
Crantor. The word "Grantor” means Michael L. Enright and Diane M. Enright. The Grantor is the mortgagor
under this Mortgage.
Guarantor.  The word "Guarantor” means and incluges without limitation each and all of the guarantors,
surelies, and accormmodation parties in connection with the indebtedness.

tmprovements, The word “Improvements” means and inciudes without limitation alt existing and future
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.‘mprovementsf buﬂdings, Blfucturag, mobilg homes affixed on the Reaf Propeny, facilities, addi
repfacemen{s and other Construction on the Reaf Prc:peny.

s —

! d | t
amounts 8Xpended or &dvanced by Lender 10 discharge obligationg of Gran
10 enforeg obligationg of Granpgr under thig Mortga €. togsther with interag) on such amounts ag Providee
thig Mortgage, At no time shall ¢he principa; amount of Indebtodness Secured by e Mortgage, not
}ncéuglon%o sg:gs advanced ¢ protect the Security of the Mortgag X

Lender, The worg "Lendar* Mmeans FOREgT PARK NATIONAL BANK, itg SUCCRSS0rs ang assigns,
Lender (g the Montgages Under thig Mongage_.

Ongage. The worg 'Mongage" meah;s 'rh'}é" ﬁoﬁaége between Grantor and Lender, 8nd inclugag withoy,
limitation alt assipnmenig ang SeCurity Interg g 10 the Persongs Propeny and Renyg.

ed upon an index. The index Currently is 5.360%
accordance with the foHowIng Payment SChedyle: 12

Aprf 1, 28 ang, will be for al principaf and ricruey imerest ot yer paig
amounts unger this Mortgaga, the indax incroagens

amount Secured hereundar, will Increase. ANy vatlatic ; !
and shap begin on, the commencement date indicated fo; the
foregm'ng, the varianie interest rate or rates Provided tor o 1hi
Mmaximum cate. NOTICE: Under g Clroy

IHIGHEIAR

Persona) Property, The words 'Personay Property” mean all gqy; ment, fisturac, and other anicles of
Bersona! {Jroperty oW pr hereaf{er Owned by Granior, and now ar ereafter anaching or 0 the Regy
{en , oger?{er with ali accessiong, pars, and additions {G, afl replacements of an

Ol Such prg ' a

i ‘ ) ang g Substitutions for,
' and together With all proc S (mc!udmg withoust limitation ' gy Nsirance Proceeds ang
refunds of Premilimay from any sate o other aisposition of the Property.

ey, interests and rightg describeq abave in the

SIENG. The y Documentg» mean ang ncluge ¥ithout limitatipn éll promisg
notes, cregis a reements, loan agreemenrs, env:’ronmenra! agreemenis, Quaranties, Security agreements,
a 8 8 athar . 89reements ang documenys, Whether noty oF hereafier
existing, executed in ¢on ECHon with the Indebiedness.

eNls, ' The word "Reng means alf present ang fﬁlure rents, fevenyes, ihcome. issues, foyalties, Profits, ang
Other henetits deriveg from the Propen‘y.

A . Except gs otherwise rovided in this Mortga 8, Grantor shaif pay to Lender aif
amoums, 8cured by this Morzgage as tﬁey ckeome dug. an y%e%'or of Grantor's Obligationg
under thig Mongage‘

POSSESS!ON' AND MA!NTENANCE OF THE PROPER'ITY. Grantor 4 rees that Grantor's s8ession ang 5€ of
the Prcpeny shall be Q0verned by the fo!!cwing frovigiang: orees or's Possessio use o
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Possession and Use. Until in default or untif Lender exercises its right lo collect Rents ag provided for in the
Assignment of Rents form executed by Grantor in connection with the Property, Grantor may remain in
possession and control of and operate and manage the Praperty and collect the Rents from the Praperty.

Duty to Maintain, Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary {0 preserve ils value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,”" "release,” and
"threatened release,” as used in this Morigage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Llabi!lg Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Ame_ndments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("_SA#!A“) the Hazardous Materials Transportation Act, 49 U.S.C, Seclion 1801, et seq., the Resource
Conservation aqd Recovery Act, 42 U.5.C. Section 6901, et SEtk, or other applicable slale or Federal laws,
rules, or regulations adoptéd pursuant to any of the foregoing. The terms "hazardous waste" and "hazardous
substance” shall also include, without limitafion, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that:  (a) During the period of Grantor's ownership
of the Propertv, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened re.ease of any hazardous waste or substance by any person on, under, about or (rom the Property;
{b) Grantor has ra knowledge of, or reason to believe that there has been, except as previously disclosed to
and acknowledges by Lender in writing, (i) any use, generation, manufaciure, storage, treatrment, disposal,
release, or threatanuc release of any hazardous waste or substance on, under, about or from the Propenx,by
any prior owners or occupants of the Property or (it} any actual or threatened litigation or claims of any kind
by any person relating 1o such matters; and (¢) Except as previously disclosed to and acknowledged by
Lender in writing, (i) nsitner. Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufaciure, store, ireal, dispose of, or release any hazardous waste or substance on
under, about or from the Froperty and (i) any such activity shall be conducted In compliance with all
applicable federal, state, and lo%a! laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances decenbad above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Propert with this seclion of the Mortgage. Any inspeclions or tests made by
Lender shall be for Lender's purposes-ar!y and shall not_be construed to ¢reate any responsibilily or liability
on the part of Lender to Grantor or to any #cher person. The representations and warrantles contained herein
are based on Grantor's due diligence In inve3tigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases a::c-waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable f2r cleanup or other costs under any such laws, and  (b)
agrees to indemnify and hold harmless Lender aguinst any and all claims, i{osses, lavifities, damages
Penalnes, and expenses which Lender may directiy-ei-indireclly sustain or sufter resulling from a breac of
his section of the Mortgage or as a consequence ol.9ny use, generation, manufacture, storage, disposal,
release or threatened release occurring prior {0 Grantor’s cwnership or interes! in the Property, whether or not
the same was or should have been known 1o Grantor, . The provisions of this section of the Morgage
including the obligation to indemnify, shall survive the paymie: i of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be ailected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisarce nor commit, permil, or suffer an
stripping of or waste on or to the Property or any portion of the rot)e.'v', Without IImitlng the generality of the
foregoing, Grantor will not remove, or grant to any other party the rigpt-to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written ransent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvemants from the Real Property
without the prior written consent of Lender. As a condition to the removal of ary Imorovements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replace /suth Improvements wit
improvements of at {east equal value.

Lender’s Right to Enter. Lender and its agents and representatives may enter upon the #sal Property at all |
reasonable times to attend to Lender's interests and to inspect the Property lor purpuses of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requlrements, Grantor shali promptly comply with all laws, ordinances, and
regulations, now or hereafter in effeci, of all governmenial autharities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
doin(? so and so long as, in Lender's sole opinion, Lender's interests in the Propenr are not jeopardized.
Lender may require Grantor to post adequate seuurfty or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unaitended the Property. Grantor shall do ail
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary lo protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance of FAeal
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehoid
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interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficlal Interest in or to any land trust holding titie to the Real Propeny, or by any other method of conveyance
of Real: Properly Interest. If any Grantor is a corporation, partnership or limited liability compary, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited fiability company interasts, as the case may be, of Grantor, However, this option shall not be exercised

by Lender it such exercise is prohibited by federal law or by llinois faw.
TAXES AND LIENS. The following provisions relating to the taxes and flens on the Property are a part of this

Mortgage.
. Payment. Grantor shall pay when due ‘Sand in all events prior 1o delinquency) ali taxes, payroll taxes, special
taxes, assessments, water charges and sawer service charges Jevied against or on account of the Property,
- and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Progany free of all liens having priority over or equal to the interest of
Lendar ‘under this Mortgage, except for the ien of taxes and assessments rici due, and except as otherwise

provided in *i,2 llowing paragraph.

Rtht To Contesi, Grantor may withhold payment of ary tax, assessment, or claim in connection with a good

falth dispute ove: tha obligation to pay, 80 IonEas Lender's interest in the Property is not jeopardized. I1°a lien

arlses or Is lied ae a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a

illen is fliedbwlthln fisezr (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
Yy

requested

gatlsfactory to Lender in‘ap gmount sufficient to discharge the lien pius an‘l costs and atiorneys' fees or othar

charges that could accrue #8-a result of a foreclosure or sale under the lien. In any comest, Grantor shall
- defend Itself and Lender and shall satisfy any adverse judgment before enforcement against the Propedty.

Granlor shall name Lender &s ar- additional obligee under any surety bond furnishied in the contest

proceedings.
Evidence of Payment, Grantor shall udon'demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shail authorize-ine appropriate governmental official 1o deliver to Lender at any time

a written atatement of the taxes and assestants against the Property.

~ Notice of Constructlon. Grantor shalt notify Lerder at least fiftesn (15) days before any work is commenced,

. any services are furnished, or any materials are; supolied to the Property, If any mechanic's lien, materialmen's
lign, or other lisn could be asserted on account of the work, services, o materials. Grantor wﬂ_t upon request

- of Lender furnish to Lender advance assurances 2atistactory to Lender that Grantor can and will pay the cost

~ of such improvemenis. . _
PROPERTY DAMAGE INSURANCE. The following provisicns rafating to insuring the Property are a part of this

Morigage.
Malntenance of [nsurance, Grantor shall procure and mairia’n_ policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the fuli insurable value covering all
Improvements on the Real Propery in an amount sufficient 10 avoic ap)lication of any coinsurance ciause, and
with a standard mortgagee clause’in favor of Lender, Policies sha'l. bs written b such insurance companies
and in such form as. may be reasonably accePtabie tc Lender. Grarus? shall deliver to Lender cenlficates of
ation that coverage will no1 k2 cancelled or diminished without a

coverage from each insurer containing a stipu ) ;
rior written notice 10 Lender and not contami~a any disclaimer of the insurer's

minimum of ten (10) days’ p ( {

itability for failure to q_ive such notice, Each insurance policy also shall inciude an endorsement providing that

coverage In favor of Lender will not be impaired in any gggl bgataety act, ormigoion or default of Grantor or any
g

other person. The Real Praperty I8 located in an area by the Director-u: the Federal Emer%?ggg

Management Agency as a special flood hazard area. Granfor agrees to obtaln and maintain Federal
Insurance for the full unpaid principal balance of the loan, up to the maximum poizy Yimits sel under the
Nalional Flood Insurance Program, or as otherwise required by Lender, and to maintain s ’ch insurance for the

term of the joan.
Application of Proceeds. Grantor shall prompty nctify Lender of any loss or damage to the P gpanty. Lender
o} Whether or not

may make proo! of loss i Grantor falls to do so within fifteen (15) days of the casualty.
Lender's security Is impalred, Lender may, at its election, apply the proceeds to the reduction of the

indebtedness, payment of any lien affecting the Property, or the restoration and repair of the F’ro;:»gPr'tes;‘.1 ol;
of such

Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the dam

destroyed tmprovements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of suct
expenditure,. Pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor i8 not in defaull hereunder. Any proceeds which have not been disbursed within 180 days after their

recelpt and which Lender has not committed to the repalr or restoration of the Property shall be used first io
pay any amount ow}endg to Lender under this Mongaqe. then to prepay accrued interest, and the remainder, if
any, shall be applled to the principal balance of the Indebledness. if Lender holds ary proceeds after
payment In full of the Indebtedness, such proceeds shall be paid to Grantor,

Unexplred Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass tu, the
purchaser of the Property covered by this Morigage at an; trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

EXPEND'ITURES BY LENDER. if Grantor falis to come%l{ with any Frovision of this Mortgage, or Iif any action or
Broceeding is commenced that would materiaily affec{ Lender's interasts in the Proper% Lender on Grantor's
ny amount that Lender

ehall may, but shall not be required to, take any action that Lender deems apgropriale.
expends in so doing will bear interest af the rate provided for in the Note from the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand,

Lender, urposit with Lender cash or a sufficient corporate surety bond or other security

*
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be added to the balance of the Note and be apportioned among and be payable with any installment payments 1o
become due guring either (i) the term of any applicable insurance policy or (i} the remalnlng term of the Note, or
(c) be treated as a balloon payment which will be due and payable at the Note's malurity. This Mortgage also will
secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other
rights or any remedies 10 which Lender may be entitled on account of the default. Any such action by Lender
shail not be construed as curing the defaulf so as to bar Lender from any remedy that'it otherwise would have

had.
"\\IA\IA”RRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.

Title, Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in any title insurance policy, title repor, or final title oP:mon issued in favor of, and accepted by, Lender in
connection with this Morigagé, and (b) Grantor has the lull right, power, and authority to execute and deliver
this Mortgage to Lender,
Defense of Tir's, Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to e roperty against the lawful claims of all persons. In the event any action or proceedinrg is
commenced that auestions Grantor’s title or Ihe interest of Lender under this Mortgage, Grantor shall defend
the action at Graatcr's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participarz in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor vi-deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit.such participation.
Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws. crdinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Apglicazion of Net Proceeds. Hf all or any.oart of the ProPerty is condemned by eminent domain proceedings
or by any proceeding or purchase in fieu of condemnation, Lender may at Its election require that all or any

ortion of the nel proceeds of the award-be applied to the indebtedness or the repair or restoration of the
roperty. The net proceeds of the awarJ shall mean the award after payment of all reasonable costs,
expenses, and attornays' fees incurred by Lenrer in connection with the condemnation.

Proceedings. If any proceeding in condemnatior (s filed, Grantor shall promptly notify Lender in writing, and

Grantor shall promptly take such steps as may he necessary to defend the action and obtain the award.
Grantor may De the nominal party in such proczeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or

cautsq tot_be delivered to Lender such instruments as riay be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMEMN FAL AUTHORITIES, The following provisions
relating to governmental taxes, fees and charges are a part of this Morgage:

Current Taxes, Fees and Charges. Upon request by Lender, Granior shall execute such documents in
addition to this Morigage and take whatever other action is requastes by Lender to perfact and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for zii taxes, as described beiow, together
with all expenses incurred in recording, perfecting or continuing this Maripege, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or regisien’a this Mortgage.

Taxes. The following shall constitute taxes to which this section agplies: (a) a specific tax upon this tcgpe of

Mo.rtﬁaae or upon all or any part of the Indebtedness secured by this Monga%e: (b) a specific tax on Grantor

which Grantor is authorizea or requnred to deduct from payments on the Indebtednrss secured b this type of

Mortgage; () a tax on this type of Mortgage chargeable against the Lender or the haldar-of the Note; and %ﬁ)

% spttec; ic tax on all or any portion of thé Indebledness or on payments of principaland-interest made by
rantor.

Subsequent Taxes., If an?/ tax to which this section agplies is enacted subsequent to the date of this "

Mortgage, this event shall have the same effect as an Event of Default (as defined below}, and Lender may .

exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either

{-a) pays the tax before it becomes delinquent, or fb).contests the tax as grovided above In the Taxes and
iens section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory

to Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.
Securlty Agreement. This instrument shail constitute a security agreement to the extent any of the Propert
constitutes fixtures or other persenal property, and Lender shall have all of the rights of & sécured party under
the Uniform Commercial Code as amended from time to time.
Security Interest. Upon recg;est by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. [n addition 1o recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for ali éxpenses incurred in perfecting or
continuing this security Interest. Upon default, Grantor shall assemble the Personal Propert.%a in a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
ahier receipt of written demand from Lender.
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Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
. ¢oncerning the security interest granted by this Mon%age may be obtained (each as required by the Uniform

Commerclai Code), are as stated on the first page of this Mortgage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and

attorney-in-fact are a part of this Mortgage.
Further Assurances. At any time, and from time to tims, upon request of Lender, Grantar will make, execute
~ and deliver, or will cause to-be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be flied, recorded, refiled, or rerecorded, as the case may be, at such times
and In such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
- sacurity deeds, securlty agreements, financing statements, continuation statements, instruments of furtner
agsurance, certificates, and other documents a§ may, in the sole opinion of Lender, be necessary or desirable
_ in-order to effectuate, complete, perfect, continue, or preserve (&) the obligations of Grantor under the Note,
" this Mortgage, and the Related Documents, and (b} the liens and security Interests crealed by this Morigage
as first and prior liens on the Property, whether now owned o hereafter acquired b{ Grantor,  Uniless
prohibited by \aw or agreed to the con;rar‘){1 by Lender in writing, Grantor shall reimburse Lender for all costs
and expences-facurred In connection with the matters referred to in this paragraph.

Attomey-In-Facc, ¢ Grantor.fails to do any of the things referred to in the preceing paragraph, Lender may

do 8o for and in the name of Grantor and at Grantor's expense. For such purposes, ¢rantor hereby
irfevocably appoin's _ender as Grantor's atforney-in-fact for the purpose of making, executing, de_llyenn?.
filing, recording, ano dcing. all other things as may Le necessary or desirable, in Lender's sole opinion, 10

accomplish the mattets rzierred to in the preceding paragraph.

FULL PERFORMANCE. If Granfor pays ali the indebtedness when due, and otherwise ()erforms alf the obligations
imposed’ upon Grantor under tus-Mortgage, Lender shall execute and deliver to Grantor 3 suitable satisfaction of
this Mortgage and suitable staterierts.of termination of any financing statement on file evidencinP Lender’s
security interest in the Rents and i Personal Property. Grantor will pay, if permitted by applicable law, any
reasonable termination fee as determiner vy, Lender from time to time. f, however, payment is made by Grantor,
whether volunta;llr or otherwise, or by g.iarantor or by any third party, on the Indebtedness and thereafter Lender
is-forcad ta remit the amount of that paymeri( (3) 10 Grantor’s trustee in bankruptcy or to any similar person under

any federal or state bankruptcy law or law fur "5 refief of debtors, (b) by reason of any judgment, decree or order
of any court or administrative body having jurlsd'stfon over Lender or any of Lender's propeny, or {{:ﬁ by{/ ﬁistgaoog
ou

any saftlement or compromise of any ciaim mele by Lender with any claimant {inciuding w )
Grantor), the {ndabtedness shall be considered unpaid ar the ?urpose of enforcement of this Mortgage and this
Morigage shail continue to be eflective or shall e reinstaled, as the case may be, notwithstanding any
cancaliation of this Mortgage or of any note or other instrumant or agreement evidencing the Indebtedness and the

amount repald or recuvered to the same extent as if that amount never had

Property will continue to secura the
been.;orlg'inally received by Lender, and Grantor shall be bsund by any judgment, decree, order, settlement or

compromise relating to the Indebtedness or to this Mongage.
DEFAULT. . Each of the following, at the option of Lender, shall coastitute an event of default ("Event of Defauit”)

under this Mortgage: _
Default on Indebtedness. Failure of Grantor to make any payment w.en rue on the indebtedness,
Default on Other Payments. ~ Fallure of Grantor within the time requij by this Mortgage to make any
Ngﬂamgst- for taxes or insurance, or any other payment necessary to prevani fling of or to effect discharge of
13 Compliance Default, Fallure of Grantor to comply with any other term, obligation, covenant or condition
o contained in this Mortgage, the Note or in any of the Related Documents.
¢y False Statements. Any warranty, representation or statement made or furnished to Lenr.er by or on behalf of
¢ Grantor under this Mortgage, the Note or the Related Documents is false or misleaZing in any material
respect, gither now or at the time made or furnished.
o Defective Colfateraiization. This Mortgage or any of the Related Documents ceases to be in 3l force and
*? effact (including failure of any collateral documents 1o create a valid and perfected security inizrest or lien) at
any time and for any reason.
Death or Insolventy. The death of Grantor, the inscivency of Grantor, the appointment of a receiver for an;f
part. of Grantor's property, any assignment for the benefit of creditors, an% type of creditor workout, or the
commencement af any proce ing under any bankrupicy or insolvency laws by or against Grantor.
Foreclosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
procesding, self-help, reposgession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the valldir or reasonabieness of the claim which is {he basis of the fcreclosure or
foralelture proceedln%, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or & surety bond for the claim satisfactory to Lender,
Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period Provided theréin, including without limitation
g}yragreement concerning any indebtedness or other obligation of Grantar 1o Lender, whether existing now or
er. ‘ .
Events Affecting Guarantor. Any of the preceding events occurs with respect :? an{ Guarantor of any of the
indabtedness or any Guarantor digs or becomes incompelent, or revokes or disputes the validity of, or liabilitv
under, any Guaranty of the Indebtedness.
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Adverse Change. A material adverse chang'e accurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurlty, Lender reasonably deems itseif insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Detault and at any time thereatter,
Lender, at its option, may exercise any one or mare of the following rights and remedies, in addition to any other

© rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor 1o declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be

required to pay.
UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of 2 secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without natice to Grantor, 1o take possession of the Property and
collect the Rents, gnc!uqu amounts past due and unpaid, and apply the nel proceeds, over and above
Lender's coste, against the Indebtedness. In furtherance of this right, L.ender may require any tenant or other
user of the Fronarty to make payments of rent or use fees directly to Lender, if the Rents are collected by
Lender, then Granior irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payman thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenaiie ui other users 10 Lender in response to Lender's demand shall satisfy the obligations for
which the paymen:s.c¢:-made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights unde: e subparagraph either in person, by agent, or through a receiver.

Mortgagee In Possession. Lerdsr shall have the rignt to be placed as mortgagee in possession or 1o have a

receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, {0 operate the Propsaly precedmg foreciosure or sale, and to collect the Rents from the Property
and apply the proceeds, over arJd-above the cost of the rec.erversht{a, against the Indebledness. The
mortgagee in possession or receiver may serve without bond if permi ted by faw. Lender's right {0 the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
indebtedness by a substantial amount. - Employment by Lender shall not disqualily a person fram serving as a

receiver.
}#dtgal Forrteclosure. Lender may obtain a judici?i decree foreclosing Grantar's interest in ail or any pan of
the Property.

Deficiency Judgment, If permitted by applicable faw, Lender may obtain a judgment for any deficiency
remaining in the indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section,

Other Remedles. Lender shall have aii other rights and renadies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by appiicable iawv, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remeaies, l.2nder shall be free to sell all or any part
of the Property together or separately, in one sale or by separate Se/es. tender shall be entitled to bid at any
public sale on ali or any portion of the Property.

Notice of Sale. Lender shall give Grantor reascnable notice of the time anc_place of any public sale of the
Personal Property or of the time after which any private sale or other inierded disposition of the Personal
Property is to be made. Reasanable notice shalf mean notice given at least ter (10) days before the time of

the sale or disposition.

Waiver; Election of Remedles, A waiver by any party of a breach of a provision of t'iis Mortgage shall not

constitute a waiver of or prejudice the party's rights otherwise 1o demand strict com alianco with that provision
or anJ other provision, Election by Lender to pursue any remedy shall nol excfpoe pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor 1o perform shall not affect Lender’s right to dectare a defailt and exercise its

remedies under this Mortgage.

Attorneys’ Fees; Expenses. It Lender institules any suit or action to enforce any of the terms of this |
Mortgage, Lender shall be entitied to recover such sum as the caurt may adfudge reasonable as attorneys
fees al trial and on any appeal. Whether or nol any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary al any lime for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payabte on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
Paragraph inciude, without limitation, however subject to any limits under applicable law, Lander's attorne?/s
ses and Lender's iegal expenses whather or not there is a lawsuil, including attorneys fees tor hankrupfcy
proceedings (including efforts to modify or vacate any automatic stay of mjun,cttoqg appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining i le reports (including
foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent permiiied by
applicable law. Grantor also will pay any court costs, in addition to alt other sums pravided by faw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be In writing, may be sent by telefacsimile (unless
otherwise required by law), and shall be effective when actually delivered, or when deposited with a nationally
recognized overnight courier, or, if mailad, shall be deemed effective when deposited in the United States mail first
class, certified or registered’ mail, postage prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change ils address for notices under this Mortgage by giving formal written notice {o the
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- other parties, specifying that the purpose of the notice is to change the party's addrass. All copies of notices of
foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender’s address, as
. shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at alt
times of Grantor's current address.
: MISCELLANEOUS PROVISIONS, The following miscellaneous provisions are a part of this Mortgage:
. Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
S agreement of the parlies as to the matters eef forth in this Mortgage. No alteration of or amendment fo this
: oftgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound Dy the alteration or amendment.

~ Applicable Law. This Morigage has been delivered to Lender and accepted by Lender in the State of
Itiinols, This Mortgage shall ba governed by and construed Int accordance with the laws of the State of

Hiinols.
- Caption Headings. Caption headings in this Mort a}?e are for convenience purposes only and are not to be
used to interpict or define the provisions of this Morfgage.

Merger, There ghall be no merger of the interest or estate created by this Mortgage with any other interast or
estate in the Prozens at any tme held by or for the benefit of Lender in any Capacity, without the written

consent of Lender. N
Multiple Partles. All obliy=idons of Grantor under this Morigage shall be joint and several, and afl references
10 Grantor shall mean es.r and every Grantor. This means that each of the persons signing below is
responsible for all obligationr, = this Mortgage.

Severabllity. 1t a court of coripitent jurisdiction finds any provision of this Monﬁa e to be invalig or
unenforceabla as to any persor or circumsiance, such finding shall not render thal provision invalfig or
unenforceable as 1o any other persors-or circumstances. if feasible, any such offending provision shall be
desmed to be modifled to be within he .mits of enforceabllity or validity; however, if the offending provision
cannot be so modifled, it shall be stricken and all other provisions of this Mortgage in all other respects shall

. remain valid and enforceable.

Successors and Assigns, Subl'ect to the 'll_m[ta::'om stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. f
.becomes vested in a prrson other than Grantor, Lender, without notice to Grantor,

- ownerghip of the Propenty i )
: may deal with Grantor's successors with reference to this Mortgage and the indebtedness by way af

fargearance or extension without releasing Grantor from the obligations of this Mortgage or Hability under the
J indebiedness,
Time Is of the Essence. Time is of the essence in the perfornaiica of this Mortgage.

Walver of Homestgad_' Exempton.  Grantor hereby releases 7nd walves all rights and benefits of the
homestead exemption iaws of the State of lllinois as to all indeledness secured by this Mortgage.

‘ Walvers and Consents. : Lender shall not ba deemed to have waived uny sights under this Mortgage (or under
the Related Documents?.‘uniess such. waiver is in writing and signed o, Zander. No delay or omission on the
-~ part of Lender In exercising any right sali operate as a walver of sucl i’aht or any other right. A walver by
' any party of a provision of this Morigage shall not constitute a waiver of or-prejudice the party's right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of
Grantor's obiigauons as to any future trangactions. Whenever consent by Lenge: is roauired in this Mortgage,
the granting of such consent by Lender in any instance shail not constitute continLing sonsent to subsequent

instances where such consent is requlired.

LT et
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS, _ ‘B

T

GRANTOR:
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INDIVIDUAL ACKNOWLEDGMENT

stare or LA )

) ss

COUNTY orﬁgnk )

On this day belore me, the undersigned Notary Public, personally appeared Michael L. Earlght and Diane M.
Enright, his wile, to me known to be the individuals described in and who executed the Mortgage, and
acknowledged that thev signed the Mortgage as their free and voluntary act and deed, for the uses and purposes

therein mentioned.
Giveg under my hand and officia’'s ,]J this day of M - %
. Reidng mw C}.up WM 7L

Notary P in and for the Btate of u " Q1 Fic IA; SEAL" Q@’Q\

KATHLEEN M COOK
My commission expires '{Q'AEXP_UHUL?SMLE—OHWNO!S
E YCOMMISSION ExmiRg £58/21/2000
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