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THIS MORTGAGE ("Sccurity Instrumentt”) ieoiven onMarch 8, 1998 . The morigagor is
ROBERT JAMES LAWRENCE FERGUSON AND ,ROBERTA O FERGUSDH". HUSBAND AND WIFE AS JOINT

TENANTS P/K/A Roberta D. Warholic

("Barrower"). This Securily Instrument is given to FIRST UNCON MDRTGAGE CORPORATION

which is organized and existing under the laws of NORTH CAROLINZ . ind whose
adgressis 1100 Corporate Center Dr., Ralelgh, North.¢uvolina 27607-5066
("Leagar”). Borrower owes Lender the principal sum of
Four Hundred Four Thousand and No/100
collass (US. § 404,000.00 )2
This debt is evidenced by Borrower's nole dated the same date as this Securily Instruragn £“Note™), which provides for monthiy
payments, with the fulf debt, if not paid carlier, duc and payable on April 1, 2024 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with intesest,and all repewals, exiensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under parageaph.7 (o protect the sceurity of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under thic Seearity Instrument and the
Note. For this purpose, Borrower docs hereby mortgage, grant and convey to Lender ihe following deseribad property located in
Hili} § County, lllinois:

SEE SCHEDULE A ATTACHED HERETO AND MADE A PART HEREOQF CRAIRIE TITLE

229 W. CHICAGO AVE.
OAK PARK, 1L 60302

\
Parcet 1D #: H/ L‘L—’aao (Y}J

which has the address of 1048 NOATH EAST AVENUE, OAK PARK, [Steeey, City,
flinois 60302 N Vip Cote] ("Property Address™):
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. TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appuricnances, and
fixturcs now or hercaller a pan of Lhe property. ANl replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaic hereby conveyed and has the right to mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Bofrowesr warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenents for national use and non-uniform covenants with limited
variations by jurisdiction to constilule a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptiy pay when duc the
principal of and interest on the debt evidenced by the Noie and any prepuyment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject 10 applicable law or 1o a wriien waiver by Lender, Bormower shall pay
Lender on the day monthly payments are due under the Note, until the Note is paid. in full, a sum ("Funds”) for: (a) yearly 1axes
and assessments which may allain priorily over this Security Instrument as a lien on the Propesty; (b) yearly leaschold payments
or ground reats on'did !mpcuy, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood inserance premiums, if
any; {c) yearly morigege insurance premiums, if any; and () any sums payable by Borrower (o Lender, in accordance with the
provisions of paragraph £, % lieu of the payment of mortgage insurance mths These iems are called "Escrow ltems.”
Lender may, at any time, col'oet-and hold Funds in an amount not 1o exceed the maximum amoun! a lender for a federally relaied
morigage loan may require for-Brivower's escrow account under the federal Real Estate Seitlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C Section 2601 et seq. ("RESPA"). unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any-ame, collect and hold Funds in an amount not 1o exceed the lesser amount. Lender may
estimate the amount of Funds due on the besisGf current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law.

The Funds shail be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow
Ttems. Lender may not charge Borrower for holding and «pylying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, uniess Lender pays Borrower interest ot the Funds and applicable law permits Lender to make such a charge,
However, Lender may require Borrower 10 pay a one-time clarge for an independent real cstaie tax reporting service used by
Lender in connection with this loan, unless applicable law provides olherwise. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required to pay Burrower any interest or earnings on the Funds, Borrower and

Lender may agree in writing, however, that interest shal! be paid on tic Funds. Lender shall give 1o Borrower, without charge, an

anmual accounting of di¢ Funds, showing credits and debits 1o the Funds an.d the purpose for which cach debif to the Funds was
made. The Funds are pledged as additional security for all sums secured by this security Instrument.

If the Funds held by Lender exceed the amounts permitted 10 be held by applicablc law, Lender shall account to Barrawer for
the excess Funds in accordance with the requirements of applicable law. If the amour: nf the Funds held by Lender at any time is
not sufficient 1o pay the Escrow Jiems when due, Lender may so notify Borrower in wiitiig,.and, in such case Borrower shall pay

o Lender the amount necessary to make up the deficiency. Borrower shall make up Ll'., deficiency in no more Lhan twelve
momhly payments, &t Lender's sole discretion,

Upon payment in full of all sums secured by this Sccurily Instrument, Lender shall prompliy refund to Bovower any Funds
held by Lender. I, under paragraph 21, Lender shall acquire or scll the Propesty, Lender, prior (o the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credil against-ne sums secured by this
Security Instrument.

-3, Application of Payments, Uniess applicable law provides otherwise, all payments received by Lenaer wrder paragraphs
| and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, to amounls payabic under paragraph 2;
third, to inferest due; fourth, w principal duc; and last, to any Jale charges due under the Note.

4, Charges; Liens, Borrower shali pay all taxes, assessments, charges, fines and impositions atiributable to the Property
which may attain priority over this Sccurity Instrument, and leasehold payments or ground renis, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dircclly to the
person owed payment, Borrower shall prompdy fumnish to Lender all notices of amounts to be paid under this paragraph. )
Borrower makes these payments dircetly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall promply discharge any licn which has priority over this Security Instrument unless Bonower: (a) agrees in
writing 10 the. payment of the obligation secured by the lien in a manner accepiable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, Jegal procecdings which in the Lender’s opinion operaie 1o prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to
this Security Instrument, If Lender determines that any parl of the Praperty is subject 1o @ lien which may aain priority over this

DLINE

tox

Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or ake one or-m -7-“ t{)

of the actions set forth above within 10 days of the giving of notice. nhials: /\
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5. Haeard or Property Insurance., Borrower shall keep the improvements now existing or hiereafter erecied on the Property
“insured against foss by fire, hazards incladed within the term “exiended coverage" and any other hazards, including floods or
_flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
- -requires. The insutance carricr providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
. .be unreasonably withheld, 1f Borrower fails to maintain coverage described above, Lender may, at Lender's option, oblain
.. coverage to protect Lender's rights in the Property in accordance with paragraph 7,
.. Al insurance policics and rencwals shall be acceptable 1o Lender and shall include a standard morigage clause. Lender shail
.- have the right to hold the policics and renewals, If Lender requires, Borrower shall prompuly give to Lender all receipts of paid
- premiyms and rencwal notices, [n the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is economically feasibie and Lender's sccurity is not lessened. If the restoration or
repair is not economically {easible or Lender's security would be lessened, the insurance proceeds shall be applied (o the sums
secured by this Sccurily Instrument, whether or not then due, wilh any excess paid 1o Borrower, Il Borrower abandons the
Property, or does pat answer within 30 days a notice from Lender that the insurance carrier has offered 10 sctde 4 claim, then
Lender may collect the fisurance proceeds, Lender may use the proceeds (o repair or restore the Property or 10 pay sums secured
by this Security Instrumaat, whether or pot then duc. The 30-day period will begin when the nolice is given.

Unless Lender and Boriower otherwise agree in writing, any application of proceeds (o principal shall not exiend or postpone
the due date of the monthly paymonts referred 1o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right 1o any insurance policies and procecds resulling from damage to the
Property prior (o the acquisition shal) rass to Lender o the extent of the sums sccured by this Sccurity Instrument immediaicly
prior to the acquisition.

6. Oceupancy, Preservation, Maintenar<e and Protection of the Property; Borrower’s Loan Application; Leaschnlds,
Borrower shall occupy, establish, and use the Propery as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy tic Property as Borrower's principal residence for at least onc year afler the
datc of occupancy, uniess Lender otherwise agrees i writing, which consent shall not be unreasonably withheld, or unless
extenuating circumnstances exist which are beyond Borrowe: z-control, Borrower shall not destroy, damage or impair the Properly,
allow the Property (o deterioraic, or commit wasie on the Preparty, Borrower shall be in default if any forfeiture aclion or
pracecding, whether civil or criminal, is begun that in Lender’. good faith judgment could result in lorfeiture of the Property or
otherwise matcrially impair the lien created by this Sceurity Instrumeat or Lender's seeurily inicrest. Borrower may cure such 2
default and reinsiate, as provided in paragraph 18, by causing the cclivn. or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's incr2st in the Property or other miateria! impairment of
the lien created by this Security Instrument or Lender's security interest. Boirower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or sialemenis o Lender (or faited to provide Lender with
any material information) in conacction with the loan evidenced by the Note, incluZing, but not limited o, represcniations
concerning Borrower's occupancy of the Property as a principal residence, I this Secur’ty nstrument is on a lcaschold, Borrower
shall comply with all the provisions of the lease, If Borrower acquires fec title (o the Propeity.ihe leaschold and the fec title shill
not merge unless Londer agrees (o the merger in wriling.

7. Protection of Lender’s Rights in the Property. I Borrower fuils (o perform the covenan's and agreements contained in
this Sccurity Instrument, or there is a legal proceeding that may signilicandy affect Lender’s right' in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), ticn Lepder may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s activns may include
paying any sums secured by a lien which has priority over this Sceurity Instrumeni, appearing in court, _naving reasonable
attorneys' fecs and enlering on the Property o make ropairs. Although Lender may tike action under this pargoraph 7, Londer
does not have (0 dog so,

Any amounts disbursed by Lender under this paragraph 7 shall become additionsl debt of Borrower sccured by this Sceurity
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear intcrest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender {o Berrower reguesting payment,

8. Mortgage Insurance I Lender reguired mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage reguired by Lender lipses or ceases 1o be in ¢ffect, Borrower shall pay the preminms required 10
oblain coverage substantiatly equivalent to the montgage insurance previously in effect, a1 a cost substantially equivalent to the
cast to Borrower of the mortgage insurance previously in clfect, from an aliernate mortgage insurer approved by Lender, {f
substantially equivalent mortgage insurance coverage is nol available, Borrower shall pay 10 Lender each month & sum cqual 10
anc-twellth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o

be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of morigage insurance. Loss rycyrvg { [;
Initiale: y !
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paymcms may no longer be required, a1 the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurcr approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums requlred to maintain mongage insurance in effect, or W provide a loss reserve, until the requirement for morgage
insurance ends in accordance with any wrilten agreement between Borrower and Lender or applicable law.

9, Ingpection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. ‘The proceeds of any awerd or claim for damages, direct or conscquential, in conncction wilh any
condemnation or ather taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.
~In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Secarity Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fuir market
value of the Property immediately before the taking is equal 1o or greater than the amount of the sums secured by this Security
Instrument immediately before the aking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Inztrumont shall be reduced by the amount of the proceeds multiplied by the following fraction: (a} the total amount of
the sums secured ‘minedialely before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid 1o Borrower. In the event of a partial taking of the Propenty in which the fair market valuc of the
Property immedialely (be'ore the 1aking is less than the amount of the sums secured immediaiely before the taking, uniess
Borrower and Lender olhérwise agree in writing or unless applicable law othenwise provides, the proceeds shall be applied (o the
sums secured by this Securily Jnstrument whether or nol the sums are then due.

If the Property is abandoned %y Borrower, or if, aficr notice by Lender (o Borrower that the condemnor offers to make an
award or sewtle a claim for damages, Sorrower fails 1o respond to Lender within 30 days after the daie the notice is given, Lender
is authorized to collect and apply the procesds, at its option, cither 1o restoration or repair of the Property or to the sums secured
by this Security Instrament, whether or nof en due.

Unless Lender and Borrower otherwisce ag ce il writing, any application of proceeds 1o principal shall not extend or postpone
- the due daie of the monthly payments referred (o ip pb'sgmphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By LoaCer Not 8 Waiver, Exiznsion of the time for paymemnt or modification
of amortization of the sums sccured by this Security Ins.ment gramnd by Lender 1o any successor in interest of Borrower shall
0t operate (0 release the linbility of the original Bommower o- Barrower's successors in interest. Lender shall not be required to
commence proccedings against any successor in interest or reiise tn exiend time for payment of otherwise modify amortization of
the sums secured by this Securily Instrument by reason of any drrard made by the original Borrower or Borrower's successors
in intcrest. Any forbearance by Lender in exercising any right or re.nedv shall not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabflity; Co-signars, The covenants and agreements of  this
Security Instrument shall bind and benefit the successors and assigns of Lendcr and Bomawer, subject to the provisions of
paragraph 17. Borrower’s covenanis and agreaments shall be joint and seveml. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (g) is co-signing this Sccurity Instrumercoaly 10 mortgage, grant and convey that
Borrower's inlerest in the Property under the terms of this Security Instrument; (b) is ot ersonally obligated (o pay the sums
secured by this Security Instrument: and (c) agrees that Lender and any other Borrower mey agree (o extend, modily, forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Note withns.t that Borrowes's consent.

13, Loan Charges.  If the joan secured by this Sccurity Instrument is subject (0 a law whic) set maximum loan charges,
and that law is finally interpreted so thal the inlerest or other loan chiarges collected or W be coliccied 10 cotnection with the loan
exceed the permitied limits, then: {a) any such loan charge shall be reduced by the amount necessary 16 munce the charge to the
permitied Jimit; and (b) any sums already collected from Borrower which exceeded permitied limits will be t2furded (o Borrowes,
Lender may choose to make this refund by reducing the principal owed under the Noie or by making a direct payment (o
Borrower. If a refund reduces principal, the reduction will be wreaied as a partial prepayment without any prepayment charge

under the Note.

14, Notices, Any notice to Borrower provided for in this Secunity Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method, The notice shall be directed {o the Property Address or
any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designaies by notice 10 Borrower, Any notice provided for in this Security
Instrument shall be deemed 1o have been given 10 Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability, This Sccurity Instrument shall be govened by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Noite
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nolte which can be
given cffect without the conflicting provision, To this tnd the provmons of this Security Instrumeni and the Note are declared to

LOLINES
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16. Barrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, [ all or any part of the Praperty or any inlerest in il s
sold or transferred (or if a beneficial intcrest in Borrower is sold or transferred and Borrower is nol a natural person) withoul
Lender’s prior writien consent, Lender may, at its option, require immediate paymen in fulf of all sums secured by this Security
Instrument. Hewever, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dale of Lhis

Security Instrument,
If Lender cxerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less

- . than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security

Instrument. If Borrower fails 1o pay these sums prior 1o the expiration of this period, Lender may invoke any remedics permitied
by this Security Instrument without further notice or demand on Borrower,

18. Barrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right o have
erforcement of this Secorily Instrument discontinucd av any time prior {o the carfier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contiined in this Security
Instrument; or (b) entry of a judgment enforcing this Sceurity Instrument. Those conditions are that Berrower: (a) pays Lender all
sums which then vousl be duc under this Security Instrument and the Note as if no acceleration had occurred; (b} cures any
default of any other covenanis or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument, including, but
riot limited t0, reasonabl: at.omeys' fees; and (d) Lakes such action as Lender may reasonably require to assure that the lien of this
Sccurity Instrument, Lendir's rights in the Property and Borrower's obligation to pay the sums secured by thiz Securily
Instrument shall continue uncharged. Upon reinstalement by Borrower, this Securily Instrument and the obligations sccured
hereby shall remain fully effective a»1i no acceleration had occurred. However, this right (o reinstate shall not apply in the case of
acceleration under paragraph 17.

19, Sale of Note; Change of Loan Scrvicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold onc or more times :vithout prior notice to Borrower, A sale may resell in a change in the entity (known
as the "Loan Servicer”) thai collects monthly paymen s duc under the Note and this Sceurity Instrument. There also may be onc or
morc changes of the Loan Servicer unrelated to aswic of the Note, If there is a change of the Loan Servicer, Borrower will be
given wrillen nolice of the change in accordance with paragraph 14 above and applicable law, The notice will state the name and
address of the new Loan Servicer and the address 1o whici-payments shouid be made. The notice will also comtain any ather
information required by applicable law.

20. Hazardous Substances. Bomower shall not cause ov.permit the presence, use, disposal, storage, or release of any
Hazardows Substances on or in the Property. Borrower shall not do e allow anyone else to do, anything alTecting the Properly
that is in viplation of any Environmental Law, The preceding two senwneos-shall not apply 1o the preseace, use, or storage on the
Praperly of smal} quantities of Hazardous Substances that are generally ricognized o be appropriate to normal residential uses
and 1o maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, c’aim, demand, lawsuit or other action by any
governmental or regulatory agency or privale party involving the Property and any-iizzardous Substance or Environmental Law
of which Borrower has actual knowledge, [T Borrower learns, or is nolified by any goveminanial or regulalory authority, thal any
removal or other remediation of any Hazardous Substance alfecting the Peoperty is necessar-Borrower shall promptly take all
necessary remedial actions in accordance with Environmenial Law,

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as wxic or-hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosenc, other flammable or toxic petnleum products, toxic
pesticides and herbicides, volalile solvents, materials containing asbestos or formaldehyde, and radioactive Jaaicrials. As used in
this paragraph 20, "Environmental Law" means [ederal laws and faws of the jurisdiction where the Property” is incated that relate
16 health, safesy or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender lurther covenant and agrec as lollows:

21. Acceleration; Remedies. Lender shall give notice to Barrower prior 10 acceleration following Borrower’s breach of
any covepant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 uniess
applicable law pravides otherwise). The notice shall specify: (a) the default; (b) the action required 1o cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreciosure proveeding the nun-existence
of a default or any other defense of Berrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 1o collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

i U He
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limited to, reasonable attorneys’ fees and costs of titfe evidence, I p / [)
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Adjusiable Rate Rider {_] Condominium Rider {_1 14 Family Rider
("] Graduated Payment Rider ("] planned Unit Development Rider  [__) Biweekly Payment Rider
{__] Balloon Rider [ Rate Improvement Rider [ Second Home Rider
] vA Ride: (] Other(s) (specify)

BY SIGNING BELOW, Borrovver accepts and agrees [0 the ierms and covenants conigined in this Security Instrument and in
any rider(s) executed by Borrower an recorded with it.

' ' My Commission Expires:

subscribed 1o the foregoing insirument, appeared before me this day in person, and acknowledged tha! L
signed and delivered the said instrument as YA.s 5~ free and voluniary act, for the uses and purposcs threin ;J/fonh.
Given under my hand and official scal, this G dayof 1374, oA Y

Wilnesses: N Th, A
Rosel Dt ot oy g
ﬁDBEHTTJAMES LANRENCE FERGUSON -Borrower
« /d/ «/ >> /
eihn 1) L fust e (Seal)
WOBEHTA 1] FERGUSU" “ ‘Rormower
(Scal) o {Scal)
Borrower -Borrower
STATE OF ILLINOIS, é "—[ - County ss:

1, "/ﬂ" -W\"&/VJ/"‘?"”V“/ , 8 Notary Public in and for saia zcunty and staic do hereby certify that
, N
/eo‘/ﬁf"fh/r ];I}‘-ﬁ Cowrrnoe /’/5’%0(""‘ / //(’C/J/F/ﬂ s /4*"’5"49"‘4-/ /
+.§ .y .

, personally known to me 1o be the sarie person(s) whose name(s)

“/Ifé/[’f/ut/ :‘_,'_" Yo J fﬁ/’/

Notary Public

"OFFICIAL SEGAEL"
TRICIA M. SA

Tiﬂe‘f PUBLIC, STATE OF fLLINOIS

MY COMMISSION EXPIRES 1 130/2001

%-BHIIL} (oo0B)  Pagesors  Form 3014 9/90

22. Release.  Upon payment of all sums secured by this Security Insirument, Lender shall release this Security Instrument 1o
Borrower. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security Instrument, but
oaly if the fee ispaid 1o a third party for services renderet and the charging of the fee is permilted under applicable law.

23, Waiver of Homestead. Borrower waives all right of homeslead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenanis and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

23 W
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FIXED/ADJUSTABLE RATE RIDER

(1 Yeur Treasury Index - Rate Cups)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 9th day of March
1988 , and is incorporated into and shall be deemed (o amend and supplement the Mortgage, Deed of Trost ur
Security Decd (the "Sccurity Instrument") of the same date given by the undersigned (the "Borrower™) 1o secure
Borrower's Fixcd/Adjusiable Raje Note {the "Note")to  FIRST UNION MORTGABE CORPORATION
(the "Lender") of the same date and covering the property

described in the Sccurity Instrument and located at:
1048 NORTH EAST AVERUE, OAK PARK, IL £0302

{Propeny Address

THE NO'Z PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE TO- 4 ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORRCWCR'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE W/AXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANT 8. In addition 1o the covenants and agreements made in the Securily Instrument,

Borrower and Lender further covenant prdagree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed intersstonte of  7.2500 %. The Note also provides for o
change in the initial fixed rale to an adjusiable \ntores) rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed imerest rate | will pay will chzags 10 an adjustable imteresi rate on the first day of
April , 2008 , and the adjustabis interest rate ] will pay may change on thal day every
i2th month thereafler, The daie on which my initial fixed inteiest e changes to an adjustable interest rate, and cach
date on which my adjustable interest rate could change, is called a"Znznge Date."

() The Index

Beginning with the first Change Date, my adjustable interest raie will be ‘based on an Index. The "Index” is the
weekly average yield on United States Treasury securitics adjusted to a constaormaturily of 1 year, as made available
by the Federal Reserve Board. The most recent Index figure available as of the datz 45 days before each Change Daie
is called the "Current Index."

IT the Index is no ionger available, the Note Holder will choose a new index thas is based upon comparable
information, The Note Haider will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculatc my new interest /riie by adding
Two and Three-Fourths perceniage  poini(s)
{ 2.71500 %) to the Current Index, The Note Holder will then round Lhe recalt of this
addition to the ncares! one-cighth of one percentage point (0.125%). Subject (o the limits stated in Section 4(D))
helow, this rounded amounl will be my new inierest rate until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that [ am cxpected to owe at the Change Daie in full on the Malurity Dale at my new interest raie in
substantially cqual payments. The result of this caleulation will be the new amount of my monthly payment.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER -1 YEAR TREASURY INDEX - Single Family
Fannie Mae Unitorm Instrument

@)-8433 (3406).02 Form 3182 §/244 ™
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- (D) Limits on Interest Rate Changes

The imerest rale 1 am required to pay at the first Change Date will not be greaier than 12,2508 %
orlessthan  2.,7500 %. Thereafier, my adjustable interest rate will never be increased or decreased
on any single Change Date by more than iwo percentage poinis (2.0%) from the raie of interest 1 have been paying
for the preceding 12 months. My inierest rate will never be greater than 12,2800 %.

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Daie. 1 will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Daie until the amcuat of my monthly

paymenl changes again.

(F) Notlce of Changes
The Noie Holder will deliver or mail to me & notice of the change in my initia! fixed intcrest rate to an adjustable

“interest r2ie and of any changes in my adjustable inierest rate before the effective date of any change. The notice will
include the arniount of my monthly payment, any infcrmation required by law 1o be given me and alsc the (elephonc
number of a purscn who will answer any question ] may have regarding the notice.

B. TRANSFER 7F THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BOXROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UD%R THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17
OF THE SECURITY INSYRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Proporty or a Beneficial Interest in Borrower. 1 all or any pani of the
Property or any interesyipit is sold or transferred {or if a beneficial interest in Borrower is sold or
transfeired and Borrower is ol ¢ natural person) without Lender's prior written consent, Lender
may, al its option, require inmodiate payment in full of all sums secured by this Secunity
Instrument. However, this option-s%al! not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Securicv instrument.

If Lender exercises this option, Lender sk2ll give Borrower notice of acceleration. The notice
shall provide a period ol not less than 30 da's from the daie the nolice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument, If Borrower fails to pay
these sums prior o the expiration of this period, Leadzr may invoke any remedies permitted by this
Security Instrument withoul further notice or demand un Lierower,

2. WHEN BORROWER'’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION 4 ABOVE, UNIFORM COVENANT 17
OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1 A30OVE SHALL THEN CEASE TO
BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVZNANT 17 OF THE SECURITY
INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. ]I 3ll or any pan of the
Property or any interest in it is sold or transferred (or if a beneficial interest \n Borrower is sold or
transferred and Borrower is not a natral person) wilhout Lender’s prior wrilien conient, Lender
may, ai ils oplion, requirc immediate payment in full of all sums secured by thiz Security
Instrument. However, this option shall not be excrcised by Lender if exercise is probivited by
federal law as of the date of this Secority Instrument. Lender also shail not exercise this ¢ntien. if:
{8) Borrower causes to be submitied to Lender information required by Lender (o evaluais the
inlended transferce as if a new foan were being made to the ransferee; and (b) Lender reasonahly
determines that Lender's security will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condilion
(o Lender's consent 10 the loan assumption. Lender also may requirc the transferec 10 sign an
assumption agreement Lhat is acceptable to Lender and that obligates the ransferee 1o keep ali the
promises and agreements made in the Note and in this Security Instrument. Borrower will continue
1o be obligated under the Noie and this Security Instrument unless Lender releases Borrower in

wnung Inltials: _ZE:? Zri‘
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If Lender cxercises the option (o requirc immedialc payment in full, Lender shall give
Borrower nolice of acceleration, The notice shall provide a period of not less than 30 days from e
date the notice is delivered or mailed within which Borrower must pay all sums sccured by this
Security Instrument, If Borrower fuils to pay these sumg prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or
demang on Borrower.

BY SIGNING BELOW, Borrower accepls and agrees to the lerns and covenants contained in this
Fixed/Adjustable Rate Rider,

ol )
__/Zu‘ je Jf}‘l (e weyll ) (seal)
ROBERT JAMES LAWRENCE FERBUSON Borrawer
... (Scal)

v A /
Tr'({.('ﬂi‘b'/\ /"1 22 '!"[ fled v >
ROBERTA D FERGUSON -Borrower

o (Scal)

Borrower

e (Seald)

Bomawer

@’.3433 (9406).02 Paga 3ol 3 Form 3182 5/94




PraErie T;tle Serv;ces, Inc.

LOAN POLICY

Schedule A - Page 2

CASE NUMBER: DATE OF POLICY: POLICY NUMBER: |
{ 98-14616 g

: THE POLICY NUMBER SHOWN ON THIS SCHEDULE MUST AGRFE WITH THE PREPRINTED NUMBER ON THE :
: COVER EHEET '

Lot 40 37 B, R. Rowes Subdivision of the East 14 acres of the West 28 acres of
the North 5 acres of the South 85 acres of Northeast Quarter (except the East
198 feet of (tke South 220 feet thereof) of Secticn 6, Township 39 North, Range
13, Bast of t)e Third Principal Meridian, in Cook County, Illinois.
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ALTA Loan Peolicy - 1987 (Amended 10-17-92)
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