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- MORTGAGE

THIS MORTGAGE IS DATED APRIL 8, 1998, betveen SHEILA A SORRESSO, not personally but as Trustee on
beha!! of SHEILA A SORRESSO, TRUSTEE OF 3HE/LA A SORRESSO under the provisions of a Trust
Agreement dated May 1, 1997, whose address is 990 & CZDAR ST, PALATINE, IL 60067 (referred to below as
"Grantor"); and LaSalle Bank, FSB, whose address is 4747 W, Irving Park Road, Chicago, IL 60641 (referred
to below as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor morlganes, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following describedl reul property, together with all existing or
subsequently erected or alfixed buildings, improvements and fixtures:—all easements, rights ol way, and
appurtenances; all water, water rights, watercourses and ditch rights (inciiding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to ti-e real aruparty, including withcut limitation
all minerals, oil, gas, geothermal and similar matiers, located in C:JOK County, State of Winels (the “Real
Praperty"):
LOT 17 IN PLUM GROVE HILLS UNIT #4, A RESUBDIVISICON OF LOT 29 ANDT "ART OF LOT 30 IN
ARTHUR T MCINTOSH AND COMPANY'S FIRST ADDITION TD PLUM GROVE FARMS, IN SECTION 27,
TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN-COUK COUNTY,
ILLINOIS.

The Real Property or its address i3 commonly known as 890 S CEDAR ST, PALATINE, IL 60047. The Real
Property tax identification number is 02-27-109-017.

Grantor presently assigns to Lender alf of Grantor's right, title, and interest in and 10 all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings altributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawlul money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated April 8,
1998, between Lender and Grantor with a credit iimit of $100,000.00, together with all renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The
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malurity date of this Mortgage is April 8, 2005. The interest rate under the Credit Agreement is & variable
interest rate based upon an index. The index currently is 8.500% per annum. The interest rate 1o be applied
to the outstanding account balance shall be at a rate equal to the index, subject however to the following
maximum rate, Under no circumstances shatl the interest rate be more than the lesser of 21.000% per annum
or the maximum rate aliowed by applicable law.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Morigage.

Grantor. The word "Grantor" means SHEILA A SORRESSO, Trustee under that certain Trust Agreement
dated May 1, 1997 and known as SHEILA A SORRESSO, TRUSTEE OF SHEILA A SORRESSO. The Grantor
is the mortgagor under this Mortgage.

Guarantor, The word “Guarantor" means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

improvements. | The word "improvements" means and incluges without limitation all existing and future
improvements, buidiros, siructures, mobile homes affixed on the Real Property, facilities, additions,
repiacements and other <onstruction on the Real Property.

Indebtedness. The word “Irdebtedness" means all principal and interest payableé under the Credit Agreement
and any amounts expended or Advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligatiors.uf ‘Grantor under this Mortgage, tagether with interest on such amounts as
provided in this Mortgage. Specirical'y, without limitation, this Mortgage secures a revolving line of credit
and shall secure not only the amou™ which Lender has presently advanced to Grantor under the Credit
Agreement, but also any tuture amoui’s which Lender may advance to Grantor under the Credit
Agreement within twenty (20) years from iz date of this Mortgage to the same extent as if such future
advance were made as of the date of the ey:cution of this Mortgage. The revolving line of credii
obligates Lender to make advances to Grantov.se-long as Grantor complies with all the terms of the

Credit Agreement and Relaled Documents. At wu «me shall the principal amount of indebledness
gecured by the Mortgage, not Including sums advanendin protect the security of the Mortgage, exceed
200,000.00.

Lender. The word "Lender" means LaSalle Bank, FSB, s successors and assigns. The Lender is the
mortgagee under this Morigage.

Morlgage. The word "Morigage” means this Mortgage between Lrartor and Lender, and includes without
limitation all assignments and security interest provisions relating to the Ferzonal Property and Rents.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter ettached or affixed to the Real
Property; together with all accessions, parts, and additions to, alf repfacements of, ana alt substitutions fer, any
of such property, and together with all proceeds (including without limitation all-iniurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word “Property” means collectively the Real Property and the Personal Propeity,

Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage" section.

Related Documents. The words "Reiated Documents” mean and include without limitation all promissory
nates, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
marigages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

Q0096

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TQ SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
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DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY., THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay 1o Lender all
amdountlgl s%‘cu&ed by this Mortgage as they become due, and shall strictly perform ail of Grantor’s obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Froperty shall ba governed by the following provisions:

Possession and Use. Until in defaull, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and pomptly perform all repairs,
replacements, and maintenance necessary to preserve ils value.

Hazardour Stvostances. The lerms "hazardous waste,” "hazardous substance," "disposal," "release,”" and
"threateped rzease,” as used in this Mortpage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.5.C.
Section 9601, ersey. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), tha Mazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovary Act, 42 U.S.C. Section 6901, et seq., or other applicahle state or Federal laws,
ruies, or regulations adzpted pursuant to any of the foregoing, The terms "hazardous waste" and "hazardous
substance” shall also inc’uc’e. without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor rer/asents and warrants to Lender that:  (a) During the period of Grantor’s ownership
of the Property, there has bezn no use, generation, manufacture, storage, treatment, disposal, reiease or
threalened release of any hazarZous waste or substance by any person on, under, about or from thg Property,
(b) Grantor has no knowledge of, or rcason to believe that there has been, except as previously disclesed to
and acknowledged by Lender in wriing, (3 any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any iircardous waste or substance on, under, about or from the Propertﬁ_by
any prior owners or occupants of the Prc*,;f:r'} or (|i£ any actual or threatened litigation or claims of any kind
by any person relating to such matters; ‘and.“(c) Except as previously disclosed to and acknowledged by
Lender in wriling, (i) neither Grantor nor any vzniant, conlractor, agent or other authorized user of the Property
shall use, generate, manutacture, store, treat, dispuse of, or release any hazardous waste or substance on
under, about or from the Property and (i) ary such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulation® and ordinances, including without limitation those laws,
requiations, and ordinances described above. Grantor-authorizes Lender and its agents to enter upon the
Property 10 make such inspections and tests, at Grantur's expense, as Lender may deem appropriate to
determine compliance of the Property with this section ¢f i*e Mortgage. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not_be construed to create any responsibility or lability
on the part of Lender to Grantor or to any other person. The rcpresentations and warranties contained herein
are based on_Grantor's due diligence in invesligating the Proneriy for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future clzims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or otnzr-costs under any such laws, and (b}
agrees 1o indemnify and hold harmless Lender against any and dliclaims, losses, liabilities, damages,
Penames, and expenses which Lender may directly or indirectly sustain or-suffer resulting from a breach of
his section of the Morlgage or as a consequence of any use, generatior, ranufacture, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or interestin: the Property, whether or not
the same was or shouid have been known to Grantor. The provisions oi-his. cection of the Mortgage
including the obligation o indemnily, shall survive the payment of the Indebtednéss i nd the satisfaction an

reconveyance of ihe lien af this Mortgage and shail not be affected by Lender’s acruisidon of any interest in
the Property, whether by loreclosure Or otherwise.

Nuisance, Waste. Grantor shall nol cause, conduct or permit any nuisance nor comenit, pe'mit, or suffer any
stripping of or waste on or to the Property or any portion of the Property, Without limiting th< generality of the
foregoing, Grantor will not remove, or Erant to any other party the right to remove, any-timber, minerals
(including oil and gas), soil, gravel ar rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender m_a')q(
require Grantor to make arrangements satisfactory to Lender to replace such Improvements wit
improvements of at least equal value.

L.ender’s Rl?ht to Enter. Lender and its agents and representatives may enter upen the Real Property at all
reasonable Times to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Gavernmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and wilthhold compliance during any proceeding, zncluqlng appropriate
appeals, so long as Grantor has notified Lender in wrmng prior to doing so and so long as, in Lender's sole
opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
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other acts, in addition to thase acts set forth above in this section, which from the character and use of the'
Property are reasonably necessary to protect and preserve the Property.

i DUE ON SALE - CONSENT BY LENDER. Lender may, al its option, declare immediately due and payable all
sums secured by this Morigage upen the sale or transfer, without the Lender's prior written consent, of all or any

= part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real

Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by oulright sale, deed, instaliment sale contract, iand coniract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transler of any
beneficial interest in or to any iand trust holding titie 1o the Real Propeny, or by any other method of conveyance
of Real Property intgrest. It any Grantor is a corporalion, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender it such cxercise is prohibited by federal law or by Iliinois law.

IdA)éES AND LIENS,~The following provisions relating to the taxes and liens on the Properly are a part of this
orlgage.

Payment. Grantor siizi oay when due (and in all events prior to delinquency) all taxes, payroll taxes, speclal
laxes, assassments, viaier.charges and sewer service charges levied against or on account of the Property,
and shall pay when dug 2u claims for work done an or for services rendered or materidl furnished 1o the
Property. Grantor shalf niaintain the PropertF free of all liens having priority over or equal ta the interest of
Lender under this Montgagye, except far the lien of taxes and assessments not due, except for the Existing
Indebtedness reterred to below, ard axcept as otherwise provided in the following paragraph.

Right To Conteat. Grantor may withhs!d payment of any tax, assessment, or claim in connection wilh a good
faith dispute gver the obligation to pay, su long as Lender's interest in the Property is not jeo yardized. Hf a'lien
arises or is filed as a result of nonpaymznt, Grantor shall within fifteen (15) days atier the lien arises or, if a
lien is fited, within fifteen (15) days after G.antor has notice of the filing, secure the discharge of the lien, or if
reqluested by Lender, deposit with Lend2r cush or a sulficient corporate surety bond or other security
satisfactory 10 Lender in an amount sufficientis-discharge the lien dplust ﬁmY' costs and attorneys' {ees or other

er the li

charges that could accrue as a resull of a foieclrsure or sale un en. In any contest, Grantor shall

defend itself and Lender and shali salisfy any {dve'se judgment before enforcement against the Property.

Granlor shall name Lender as an additional oblige? un
proceadings.

Evidence of Payment. Grantor shall upon demand furiist 1o Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriale gevesnmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the P anerty.

Notice of Construction. Grantor shall notify Lender at least tifteer {15} days belore any work is commenced,
any services are furnished, or any materials are supplied to the Propery, if any mechanic's lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, or. malerials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender 12t Grantor can and will pay the cost
of such improvements,

E‘RSPERTY DAMAGE INSURANCE. The lollowing provisions relating to insuring the Property are a part of this
ortgage.

Maintenance of Insurance, Grantor shall procure and maintain policies of fire 11surance with standard
extended coverage endorsements on a replacement basis lor the full insursole value covering all
Improvements on the Real Property in an amount sutficient to avoid application of any camsurance clause, and
with a standard morigagee clause in favor of Lender, Grantor shall aiso procure and maisiain comprehensive
general liability insurance in such coverage amounts as Lender may request with Lerder-being named as
additional Insureds in such Igab_uhtcr insurance gol:ples. _Additionally, Grantor shall maintain such other
insurance, including but not limited to hazard, business interruption and boiler insurance as Lender may
require.  Policies shall be wrilten by such insurance companies and in such form as may be reasonably
acceptable to Lender, Grantor shall deliver to Lender certilicates of caverage from each insurer coptalmn? a
stipulation that coverage will not be cancelled or diminished without a minimum of ten (10) days' prior written
nolice o Lender and not containing any disclaimer of the insurer’s liability for failure 1o give such notice. Each
insurance policy also shali include an endorsement providing that coverage in favor of Lender will not be
impaired in any way by any act, omission or default of Grantor ar any other person. Should the Real Property
at any time become located in an area designated by the Director of the Federal Emergency Management
A?ency as a special flood hazard area, Grantor agrees 10 obtain and maintain Federal Flood Insurance for the
full unpald principal balance of the loan, up to the maximum policy limits set under the National Flood
!nsurance Program, or as otherwlise required by Lender, and to maintain such insurance for the term of the
oan.

Appiication of Proceeds. Grantor shall promptly notify Lender of anX toss or damage to the Property. Lender
may make proof of loss it Grantor fails to do so within fiteen (15) days of the casualty. Whether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds 1o the reduction of the
Indebtedness, paymen! of any lien affecting the Property, or the restoration and repair of the Property. If
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in @ manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expengiture, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if

er any surety bond flurnished in the contest
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Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days afier their
receipt and which Lender has not committed to tha repair or restoration of the Property shall be used first to
pay any amount owing o Lender under this Mortgage, then 1o prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. !f Lender holds any proceeds after
payment in full of the indebtedness, such proceeds shall be paid to Grantor.

Unexplred Insurance al Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Morgage at anz trustee's sale or other sale held under the
provisions of this Mortgage, or al any foreclosure sale of such Property.

Compllance with ExlstlnP Indebtedness, During the period in which any Existing Indebtedness described
below is in glfect, comﬁ iance with the insurance provisions contained in the instrument evidencing such
Existing Indebledness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
rdocg?dés shall apply only to that portion of the proceeds not payable to the hoider of the Existing
ndebtedness.

EXPENDITURES ‘@Y LENDER, ! Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintair-Existing Indebtedness in good standing as required below, or if any action or proceeding is
commenced that would materially affect Lender’s interests in the Property, Lender on Grantor's benal! may, but
shall not be required o, ‘ake any action that Lender deems appropriate. "Any amount that Lender expends in so
doing will bear interest atinw rate provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of rega ment by Grantor, All such expenses, at Lender's option, will a? be, ;r)‘ayable on demand, (b) be
added to the balance of the ciedit line and be apportioned among and be payable with any installment payments
10 become due during either (i} '%e term of any applicable insurance palicy or {ii} the remaining term of the Credit
Agreement, or kXc) be treateq as ~-halloon payment which will be due and payable at the Credit Agreement’s
maturity. ‘rhus_‘ ortgage also wili'sesiiie payment of these amounts. The righis provided for in this paragraph
shall be in addition to any other rights or any remedies to which Lender may be entitled on account of the default.
Any such action by Lender shall not be sonstrued as curing the default 8o as lo bar Lender from any remedy that
it otherwise would have had.

mhr?ﬂANTY; DEFENSE OF TITLE. The follcwing provisions relating to awnership of the Property are a part of this
origage.

THle. Grantor warrants that: (a) Grantor hods oood and marketabie tille of record 1o the Property in fee
simple, free and clear of ail liens and encumbrances cther than those set farth in the Real Property description
or In the Existing lndebtedness section below or in-2ay titie insurance policy, title report, or linal title opinion
issued in favor of, and accepled by, Lender in conaeition with this Mortgage, and  (b) Grantor has the full
right, power, and authority to execule and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph zoove, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persoas. in the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lesiaer under this Morigage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party i such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in (he rioceeding by counsel of Lender's own
choice, and Grantor will deiiver, or cause to be delivered, 1o Lender sicn instruments as Lender may request
from time to time to permit such participation,

Compilance With Laws. Grantor warrants that the Property and Grantor's us¢ of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authori’ias.

EXISTING INDEBTEDNESS. The following provisions concerning existing “indcotedness (the “Existing
Indebledness") are a part of this Morigage.

Existing Lien. The lien of this Mortgage securing the indebtedness may be secordsv-and inferior 10 an
existing lien, Grantor expressly covenants and agrees 'o pay, or see to the payment of, the Existing
Indebtedness and to prevent any defaull on such indebledness, any default under the inctruments evidencing
such indebtedness, or any default under any security documents for such indebledness.

No Moditication. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trusi, or
other security agreement which has priority over this Mon%aee by which that agreement Is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accepl
any future advancas under any such security agreemeant without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any Froceedmg or purchase in lieu of condemnation, Lender may at ils election require that all or any
ortion of the net Proceeds of the award be applied to the indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attarneys' fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promotly notily Lender in writing, and
Grantor shall prompily take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, bul Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
catrjtgei toube delivered 1o .ender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
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relating 1o governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charg‘es. Upon recwest by Lender, Grantor shall execute such documents in
addition 1o this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Heal Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, pertecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The followinP shall constitute taxes 1o which (his section applies: (a) a specific tax upon this type of
Mo_nﬂage or upon all or any part of the Indebtedness secured by this Mortgage; (b} a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Ingebledness secured by this t;g)e of
Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Credit
Agreement; and {(d} a specific 1ax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. If any (ax to which this section_applies is enacled subseguent to the date of this
Morigage, this gvent shail have the same effect as an Event ol Delault (as defined below), and Lender may
exercise anv or all of it available remedies for an Event of Default as provided below unless Grantor either
a) pays the ok before it becomes delinquent, or ‘t.))'contests the tax as provided above in the Taxes and
t re{rs gectnon 2a0.deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
0 Lendqer.

SECURITY AGREEMF.NT, FINANCING STATEMENTS. The foliowing provisions relating to this Mortgage as a
security agreement are a pon of this Mortgage.

Security Agreement. Tiis instrument shall constitute a securily agreement 1o the extent any of the Propenty

constitutes tixtures or other nersonal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Coue as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender tn perlect and conlinue Lender's security interest in the Rents and
Personal Property. In addition to recorcing this Mortgage in the real property records, Lender may, at any
time and without Turther authorization {rom Grantor, file executed counterparts, ‘copies or reproductions of this
Mortgage as a financing statement. Grentor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Crantor shall assemble the Personal Property in a manner and
al a place reascnably tonvenient to Grantor 2i'2-Lender and make it available to Lender within three (3} days
after receipt of written demand from Lender,

Addreases, The majling addresses of Grantor (debtar) and Lender (secured party), from which Information
concerning the security interest granted by this Mortyaige may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of tivs Wortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliuwing orovisions relating to further assurances and
attorney-in-fact are a part of this Morigage.

Further Aasurances. At any time, and Irom time to time, upor-equest of Lender, Grantor will make, execute
and deliver, or will cause 10 be made, executed or delivered, to lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecordec, as the case may be, at such times
and in such oMices and places as Lender may deem appropridte, any-@sd all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuat.on statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion o l.ender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve ‘a) the obligetonas of Grantor under the Credit
Agreement, this Mortgage, and the Related Documents, and (b) the liens and security interests created by this
Mortgage on the Properly, whether now owned or hereafler acquired by Grantgr. Unless prohibited by taw or
agreed 1o the contrary by Lender in writing, Grantor shall reimburse t.ender for ai costs and expenses
incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. | Granlor fails to do any of the things referred to in the preceding parzaraph, Lender may
do so for and in the name of Grantor and at Granlor's expense. For such purpuses, Granlor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, exeeuling, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's-sole opinion, 10
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit fine account, and
otherwise gerrorms all the obligations wn,msed upon Grantor under this Mortgage, Lender shall execute and
deliver to Graptor a sultable satistaction of this Mortgage and suitable stalements of termination of any tinancin
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, |
Rermltted by applicable faw, any reasonable termination fee as determined by Lender from time lo time. it

owever, payment is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
the indebtedness and thersafter Lender is forced 1o remit the amount of that payment (a) to Grantor's trustee in
bankruptcy or to any similar person under any federal or state bankruptcy law or faw for the refief of debtors, (b)
by reason of any judgment, decree of order of any court or administrative body having jurisdiction over Lender or
am‘ of Lender’s property, or (c) by reason of any settlement or com%romnse of any ctaim made by Lender with any
claimant (including without limitation Grantor), the indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Morigage shafl continue to be effective or shall be reinsiated, as the case
may be, notwithstanding any cangellation of this Mortgage or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to {he same
extent as if that amount never had been originally recelved by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or compramise relating to the Indebtedness or 10 this Mortgage.
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DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default {"Event of Default™)
under this Mortgage: (&) Grantor commits fraud or makes a material misrepresentation at any lime in connection
with the credit line account. This can include, for example, a false statement about Grantor's income, assets.
liabilitics, or any other aspects of Grantor's financial condition. (b) Grantor daes not meet the repayment lerms of
the credit line account. (c} Grantor's action or inaction adversely affects the collateral for the credit line account or
Lender's rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwetling. failure to pay laxes, death of all persons liable on the account, lransfer of {itle or
sale of the dwelling, creation of a iien on the dwellin without Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling {or prahiblted purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thergafter,
Lender, at its option, may exercise any one or mare of the following Tights and remedies, in addition te any other
rights or remedies provided by law:

Accelerate Indebledness. Lender shall have the right at its option without natice to Gramtor to declare the
entire lgc{ebtedness immediately due and payabie, including any prepayment penally which Grantor would be
required to pay:

UCC Remedies.. With respect to all or aqr part of the Personal Property, Lender shall have all the rights and
remedies ol a secured party under the Uniform Cammercial Code,

Collect Rents. wLeiar shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, :_ncwqu amounts past due and unpaid, and apply the net proceeds, over and abave
Lender's costs, againct the Indebtedness. In furtherance of this right, Lender may require any tenant or other
user of the Pro ert?r to make payments of rent or use fees directly to Lender, It the Rents are collected by
Lender, then Granlor lrre'«ouablr designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment theren.in the name of Grantor and to negotlate the same and collect the proceeds.
Parmenls by tenants or ather urers to Lender in response to Lender's demand shall satisfy the obligations for
which the paymenis are made, “whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Poasession, Lender shall have the right 1o be placed as mongagee in possession or lo have a
receiver appointed to take possession of all or any part of the Property, with the power to protec! and preserve
the Property, to operate the Property precering foreciosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above-in: cost of the rec,ewersh!P. against the Indebtedness. The
mortgagee in possessicn or receiver may serve without bond if permitted by law. Lender's right to the
apéaomtmem of a receiver shall exist wnether or not the apparent vaiue of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receives.

Judicial Foreciosure, Lender may obtain a judicial decrez foreclosing Grantor's interest in all or any part of
the Property.

Deficlency Judgment. If permitted by applicable law, Lende: may obtain a j.udgment for any deficiency
remaining in the Indebtedness due to Lender after application s all ampunts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies piovided in this Mortgage or the Credit
Agreement or available at taw or in equity.

Sale of the Property. To the exient permitted by applicable law, Grantor harsby waives any and all right to
have the property marshailed. In exercising its rights and remedies, Lender ¢hal' be free to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender snall be entitied to bid at any
public sale on all or any portion of the Proparty.

Notice of Sale, Lender shall give Grantor reasonable notice of the time and place.»! aav public sale of the
Personal Property or of the time afler which anr private sale or other intended disposion of the Personal
Property is to be made. Reasonable notice shali mean notice given at Ieast ten (10) davs before the time of
the sale or dispcsition.

Waiver; Election of Remedles. A waiver by a_:ng party of a breach of a provision of this Mongage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of anar other
remedy, and an election to make expenditurgs or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Aftorneys' Fees; Expenses. If Lender institutes any suil or action to enlorce any of the terms of this
Mortgage, Lender shall De entitled to recover such sum as the court may ad{udge reasonable as attorneys’
fees al trial and on any appeal. Whether or not any court action is involved, all reagsonable expenses incurred
by Lender that in Lender's cpinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement, Expenses covered
b\é this paragraph include, without limitation, however subject to any limits under applicable law, Lender's
attorneys' fees and Lender’'s legal expenses whether or not there is a lawsuit, including attorneys’ fees for

bankruptey proceedings éincluding etforts 1o madify or vacate any automatic stay or injunction), appeals and

any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
{Including foreclosure reports), surveyors' reports, and appraisat fees, and title insurance, to the extent
grmitted by applicable law. Grantor alsc will pay any court costs, in addition 1o all other sums provided by
aw.
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without Iimitation any
notice of default and any notice of saie to Grantor, shall be in wriling. may be sent by telefacsimile (unless
otherwise required by law), and shall be elfective when actyally delivered, or when deposited with a nationally
recognized overnight courier, or, if mailed, shall be deemed eHeclive when deposited in the United States mail first
class, certified or registered mail, postage prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change its address for notices under this Mortgage by giving formal written notice to the
other parties, Specifying thal the purpose of the notice is io change the parly’s address. All copies of notices of
foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender's address, as
shown near the beginning of this Mortgage. For notice purpgoses, Grarntaor agrees to keep Lender infarmed at all
times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Cocuments, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this

ortgage shall be eHective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Applicabte Law. This Morigage has been delivered to Lender and accepted by Lender in the State of
lllingis., This Mortgage shalt be governed by and construed in accordance with the laws of the State of
Hlingis.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Martgage with any other interest or
estase :tn ;:r{-e Property at any tiine held by or for the benefit of Lender in any capacity, without the written
consent of Leauer.

Severablity. «f. a court of competent jurisdiction finds any provision of this Morigage to be invalid or
unenforceable 48 1o any person or circumstance, such finding shall not render that provision invalid or
unenforceable ‘ar tv any other persons or gircumstances, {f feasibie, any such offending provision shall be
deemed 1o be moc.fiad 10 be within the limits ol enforceability or validity: however, if the offending provision
cannct be so moaifed it shall be stricken and all other provisions of this Mortgage in all other respects shalf
remain valid and enfr czable.

Sucecessaors and Assiania. Subject to the limitations stated in this Mortgage on transler of Grantor's interest,
this Mortgage shall be o'haing upen and inure to the benetit of the pariies, their successors and assigns. |
ownership of the Property Decomes vested in a person other than Grantor, Lender, without nctice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and the indebtedness by way of
{oabe%atr%nce or extension wi.nout releasing Grantor from the obligations of this Mortgage or liakiiity under the
n edness.

Time s of the Easence. Time is0f the essence in the perlormance of this Morigage.

Walver of Homestead Exemﬁtlun, Zrantor hereby releases and waives all rights and benefits ot the
homestead exemption iaws of the Sta’e o lilinois as to all indebtedness secured by this Mortgage.

Waivers and Consents. Lender shali.not he deemed 10 have waived any righis under this Mortgage {(or under
the RAelated Documents) uniess such wa've: is in writing and signed by Lender. No delay or omission on the
part of Lender in e_xerc:s:n%_any right shell znerate as a waiver of such right or any other right, A waiver by
any party of a provision of this Morigage shall 1e{ constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with that provic.cior any other provision. Nag prier waiver by Lender, nor any
course of dealing between Lender and Granto', shatl constitute a waiver of any of Lender’s rights or any of
Grantor’s obligations as to any future transacticns. “'henever consent by Lender is required in this Mortgage,
the granting ol such consent by Lender in any ingtance shall not constitute continuing consent to subsequent
instances where such consent is required.

GRANTOR’S LIABILITY. This Mortgage is executed by (ira rtor, not perscnaily but as Trustee as provided above
in the exercise of the power and the authority cenferrec vpon and vesled in it as such Trusiee (and Grantor
thereby warrants that it possesses full power and authority (0 2xecute this instrument). 1t is expressly understood
and agreed that with the exception of the foregoing warranty, iolwithstanding anything to the contrary contained
herein, that each and ali of the warranties, indemnities, represen’al’:ns, covenants, undertakings, and agreements
made in this Mortgage on the part of Grantor, while in form purporting to be the warranties, indemnities,
representations, covenants, undertakings, and agreements of Grards?, are nevertheless each and every one of
them made and _intended not as personal warranties, indemnitiec, repre<entations, covenants, underiakings, and
agreements by Grantor or for the purpose or with the intention of hind ng?, Grantor personally, and nothing in this

ortgage or in the Credit Agreement shall be construed as creating aiy liability on the part of Grantor personally
to pay the Credit Agreement or any interest that may accrue there¢™, 4r any other Indebtedness under this
Mortgage, or to perform any covenant, undertaking, or agreement, eithcr e»‘gress or implied, contained in this
Mo;tqage. all such liability, it any, beln%expressly waived by Lender aao by every person now or hereafter
claiming an¥ right or security under this ortcgagg. and that so far as Granwo. 97d its successors personally are
concerned, thelegal holder or holders of the Credit Agreement and the owner or ~rrers of any Indebtedness shall
Icok sqlely to the Property and to other assets of the Trust for the payment of the Credit Agreement and
indebtedness, by the entorcement of the lien created by this Mortgage in the manner provided in the Credit
Agreement and herein or by action to enforce the personal liability of any Guarantor.
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SHEILA A SORRESSO ACKNOWLEDGES HAVING READ ALL OF THE PROVISIONS OF THIS MORTGAGE AS
TRUSTEE AS PROVIDED ABOVE,

SHru.A A SORRESSD, as Trustee for SHEILA A SORRESSO, TRUSTEE OF SHEILA A SORRESSO
L

INDIVIDUAL ACKNOWLEDGMENT

STATEOF ./ / /105 )
) 88

COUNTY OF ('ffom £ )

On this day before me, the undersigned Notaiv Fublic, personally appeared SHEILA A SORRESSQO, to me known
to be the individual described in and who execut=d-the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deer,;or the uses and purposes therein mentioned.

GWEH\“:“V Zizd official seal this X —rayof _ /7 pred 19 98
B i___‘_/j jwﬂm—w Resiging af - “ ‘ALl

- . bAANSLELL SN

Notary Public in and for the State of _ -/ £ £ / srcr 5 = "“k"OFrFP"’ T
S , DONNA RS 37500 y

My commission expires / //, g3 SHOTARY FUBLIC STATE O s
i Com'nmlon Expltee J‘fﬂ.‘d!‘-?' !
7 et A R Rt \\
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