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<

RE) TITLE SERVICES # .
FLEXEQUITY ACCOUNT MORTGAGH

THIS FLEXEQUITY MORTGAGE ismadcthis  10th dayof April 1998 by and between
Richard K. Linke and lisa A Fischer, Husband and Wifte

(herein "Borrower”) and GLENVIEW STATE BAMKT an [linois Comeration, whose address is 800Waukegan Rond,
Gileaview, inois 60025 (herein “Lender®).

Whereas, Borrower is indebied to Lender under that cezain FlexEquity Account Promissory Note dated

Aprid 10, 1798 (herein” tiote™) with a credit limit of

Fifty Thouwsand Dollars and no/100
dollars($  50.000.00 Y a minimum amount of $1¢,060.00) of which an initial advance of

XXNRX OO XXX XX NXK Sexxx ) has been made and
against which Borrower may draw and Lender is obligated to make advances irem time to time to the fult amount
thereof, Repayments of sums advanced from time to time will replenish the credittimit pro 1anto so that the total
amount that may be lent under the Note may exceed the credit limit thereof butaisat any one time. The Nole
provides for monthly installments of interest or, if Borrower has clected to take any sivance as a term loan, of
principal anc imerest, at the raies set forih in the Note, with the principal balance of thindebiedness, if not sooner
paid or required to be paid, due and payable five (§) years from the date hereof.

Borrower, in consideration of the indebtedness herein recited, does hereby mortgage, grast wacant and
convey (uniess Bororwer is 2 Trust, in which event Borrower does hereby mortgage, grant, quitelars and convey)

unto Lender and it’s suecessors and assigns, the following described property located in the County ¢ Conk, State
of Mineis:

*ex SEL O ATTACHED LEGAL DESCRIPTION **%

PIN:10-20-213-020-0000
which has the addressof 5619 Crain St. .Morton (Grove. [l 60053
(herein " Property Address”).
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insurance, plus one-twelfth of yearly premium installments for morigage insurance, if any, all as reasonably
estimated initially and from time 1o time by Lender on the basis of assessments and bills and reasonable cslimates
thereof.

The funds shall be held in an institution the deposits or accounts ol whicl are insured or guarantecd by a Federal or
State Agency (including Lender if Lender is such an institution). Lender shall apply the Funds lo pay said taxes,
assessments, insurance premiunts and ground rents. Lender may not charge for so holding and applying the Funds,
analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest
on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing
at the time of execution of the language that interest on the Funds shall be paid to Borrower, and unless such
agreement be made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any inlerest or earnings on the Funds. Lender shalt give te Borrower, withowt charge, an annual
accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit 1o the Funds
was made. The Eunds, if any, are pledged as wlditional security for the sums secured by this Mortgage, and are
held by Lendet asaereditor and not as a lrustee.

I the amount of the Fundhicld by Lender, together with the future monthly installments of Funds payable prior to the
due dates of 1axes, assessimers, insuranee premiums and ground rents, shall exeeed the anount required Lo pay said
Laxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
either promptly repaid to Borroswer or credited to Borrower on subsequent monthly installments of Funds, I the amount
of Funds held by Lender shail not b sufficient 10 pay taxes, assessments, insurance premiums and ground rents as they
fali due, Borrower shall pay to Lender sty amount necessary to make up the deficiency within thirty (30) days from the
date notice is maited by Lender to Borrower requesting payment thereof.

Neither Lender nor any institution designated by iender to hold the Funds shalt be liable for any failure to make the
payments of insurance premiums, taxes or ground revss-unless Borrower, while not in default hereunder, shall have
requested Lender or such institution to make application e&ihe Funds 1o the payment of the applicable insurance
premiums, taxes or ground rents, accompanied by the bills for such insurance premiums, taxes or ground rents.
Notwhithstarcing the foregoing Lender may, at its option, make o1 cause such insiitution to make any such application of
the Funds withowt any direction or request to do so by Borrower,

Upon payment in full of all sums secured by this Mortgage, Lender stalt prompily refund 10 Borrower any funds held by
Lender. [funder Paragraph {7 hereof the Propesty is sold or the Propedty is etherwise acquired by Lender, Lender shall
apply, no later than immediately prior to the sale of the Property or its acqu'sition hy Lender, any Funds held by Lender
at the time of application as a credit against the sums secured by this Morigage.

3 PRIOR ENCUMBRANCE; CHARGES; LIENS. Borrower shall fully and tinely perform al! of
Borrower's obligations under any mortgage, deed of trusi or other securily agreement with a lien which has or appears 10
have any priority over this Morigage, including Borrower's covenants 1o make any payments wiea due. A default under
any prior mortgage or deed of must or other security agreement with a ficrt which has or appeass to/éave any priority
over this Mortgage may at the option of Lender be declared and deemed to be a default under this Mosigage but only if
such default adversely affect Lender's security for the note of any rights of Lender in the security, Becrawer shall pay all
laxes, assessments and other charges, fines and impositions attributable to the Property which may attais 2 wriorily over
this Morigage, and leasehold payments or ground rents, if any, in the manner provided under Paragraph z hereof or, if
not paid in such manner, by Borrower making payment, when due, dircctly to the payee thereof, Borrower shail
proniptly furnish to Lender afl notices of amounts due under this paragraph, and in the event Borrower shall make
payment dirccily, Borrower shall promptly furnish to Lender receipts evidencing such payments. Borrower shall
promptly discharge any lien which may attain priority over this Mortgage (other than any prior first mortgage or deed of
trust); provided, that Borrower shall not be required 10 discharge any such lien so long as Borrower shall agree in writing
te the payment of the obligation secured by such lien in a manner acceptable to Lender or shall in good faith contest such
lien by, or defend enforcement of such lien in, legal proceedings which operate to prevent the enforcement of the lien or
forteiture of the Property or any part thercof.

4, HAZARD INSURANCE, Borrower shall, at Borrower’s cost keep the improvements now cxisting or
hereafter erected on the Property insured against loss by fires, hazards included within the lerm "extended coverage and
such other hazards {(colicctively agreed to as "Hazards” as Lender may require. Borrower shall maintain Hazard
insurance for the entire term of the Note or such other periods as Lender may require and in an amount equal to the
lesser of (a) the maximum insurabie value of the Property or (b} the amount of the line of credit secured by this
Mortgage plus the outstanding amount of any obligations sucured in priority over this Morigage, but in no event shall
such amounts be less than the amount necessary to satisfy the co-insurnce requirement contained in the insurance policy.
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Any amounts disbured by Lender pursuant to this Parageaph 6, with interest thereon al the rate [rom thine to lime in
effect under the Note for revolving credit advances, shall become additional indebicdness of Barrower secured by this
Mortgage, Unless Borrower and Lender agree, in writing, to other terms of payment such amouts shindl be payable upon
notice from Lender to Borrower requesting payment there(or amd if such are not paid within the time period set forth i
suich notice, such amounts may be charged by Lender as a draw on the Note. Nothing contained tn this Paragraph & shall
require Lender o incur any expense or take any action hereundes and any action taken shall not release Borrower (rom
any obiigation in this Mortgage.

7. INSPECTION. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that, sxcept in an emergency, Lender shall give Borrower notice prior 1o any such inspection
specilying reasonable cause thereler related to Lender's interest in the Property,

8. COMDEMNATION. The proceeds of any award orf claim Tor damages, direet or consequential, in
connection withany condemnation ot other taking of the Property, or part thereof, or for conveyance in licu of
condempation, are ooy assigned and shall be paid to Lender subject to the terms of any mortgage, deed of trust or
other security agreenen: with a licn which has priority over this Mortgage, Borrower agrees 10 exccute such further
docunments as may be requives by the condemnation athority, to effectuate this parageaph, In the event of a total tiking
af the Propenty, the proceeos shisd be applied to the sums seeured by this Morigage, with the excess, if any, paid to
Borrower. In the event of a parsiziiaking of the Property, unless Borrower and Lender otherwise agree in writing, there
shall be applied to the sums secured by, this Mortgage such proportion of the proceeds as is equal o that proportion
which the amount of the sums secures vy this Mortgage immediately prior to the date of taking bears (o the {air market
value of the Property immediately prior tosiivdate of taking, with the balanee of the proceeds paid to Borrower,

i the Property is abandoned by Borrower or i€ «fter notice by Lender to Borrower that the condemuor offers to make an
award or settle a clatm for danages, Borrower failsio/cespond to Lender within thiny (30) days afier the date such notice
is mailed, Lender is authorized to collect and apply e proceeds, a1 Lender's option, vither o restoration or repair of the
Broperty or ta the swms secured by this Morigage.

Unless Lender and Borrowere othenwise agree in writing, any such spplication of proceeds o principal shall not exsend or
posipong the due date of the tnstaliments referred 1o in Paragrapi Y andd 2 hereof or change the amount of such
instaliments.

9, BORROWER NOT RELEASED; FORBEARANCE BY LENJER MOT A WAIVER. Extension ol the
time for payment, acceplance by Lender of payments other than according to the toyms of the Note, modification in
payment terms of the sums secured by this Mortgage granted by Lender 1o any steccssor in interest of Borrower, or the
waiver or failure to exercise any right granted herein or under the Credit Documents shalt pot operate to release in any
manner the liability of the original Barrower, Borrower's siiceessors i interest, or any gueralor or surety thereof,
Lender shail not be required 1o cominence procecdings against such successor or refuse to.eitend time for payment or
atherwise modify paymens terms of the sums secured by this Morigage by reason of any demaril made by the original
Borrower and Borrower's successors in interest. Lender shall not be deemed, by any act of omizsionar commission, to
have waived any of its rights or remedies hercunder unless such waiver is in writing and signed by Lénder. Any such
waiver shalt apply only to the extent specifically set forth in the writing. A waiver as o one event sk’ nt be construed
as continuing or as a waiver as to any othet event, The procurement of insurance or the payment of taxes; aler liens or
charges by Lender shall not be a waiver of Lewder’s right as otherwise provided in this Moertgage 10 accelerate the
maturity of the indebtedness secured by (his Morigage in the event of Borrower’s default under this Morigage or the
other Credit Documents.

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS;
CAPTIONS. As used herein, the terms “Borrwer” and "Lender” shall include their respective heirs, devisees, endorsecs,
guarantors, suretics, endorsers, legal represeatatives, successors, assigns and subsequent holders of the Nate, All of the
terms, covenants, conditions, and agreements set forth herein shatl be binding upon and terms (o the benefit of such
parties except that no right shall inure to any successor of Borrower unless consumed fo by Lender as herein provided.
Borrower hereby acknowledges that Lender may [reely assign or transfer all or any part of Lender’s rights hereunder. if

one ot more person or entity signs this Mortgage, each of them is jointly and severally abligaied hereunder. Any
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the amendment or termination of any ground teases affecting the Property and, as a result thereof, Lender’s security for
the Note or any rights of Lender in the security are adversely affecied; (6) Borrower files for bankrupicy, or bankruptcy
proceedings are instituted against Borrower and not dismissed within sixty (60) calendar days, under any provisions of
any state or federal bankruptcy law in effect at the (ime of filing and, as a result thereof, Lender's scenrity for the Note or
any rights of Lender in the sccurity are adversely affected (ro grace period); (7) Borrower makes an assignment for the
benefit of Borrower's creditors, becomes insolvent or becomes unable to meet Borrower's obligations generally as they
become due and, as a result thercol, Lender’s security for the Note and rights of Lemder in the security are adversely
aftected (no grace pericd); (8) Borrower further encumbers the Property or Collateral, if any, or suffers a lien, claim of
lien or encumbrance against the Property or the Collateral, if any and, as a result thereof Lender’s sccurily for the Nole
or any rights of Lender in the seeurity are adversely affected (30 day grace period in which to remove the lien, claim of
lien or encumbrance); (9) Borrower is in default or an action is filed alleging a default under any credit instrument or
morigage evidencing or securing an obligation of Borrawer with prierily in right of payment over the line of credit
described in the Credit Documents or whose lien has or appears 1o have any priority over the fien created by the
Mortgage or thesecurity interest ereated by the Security Agreement or any of Borrower's other creditors atlempts to (or
actually does) se1zc or obtain a writ of atachment against the Property or the Collateral, if any and, as a result thereof,
Lender's security{or-ihe Note or any rights of Lender in the security are adversely affected (no grace period); (10)
Borrower fails 1o keer-any other covenant contained in any of (he Credit Documents not otherwise specilied in
Paragraph 15 (ten (107 day seace period, unless the failure is by its nature not curabie, in which case no grace period or,
if another grace period is specifind in the Credit Documents, that grace period will prevail); or (11) any action or inaction
by Borrower which adversely afieats Lender's security for this Note or any right of Lender in such security (no grace
period).

16. TRANSFER OF PROPEKTY ~Unon the occurrence of an Event of Default as specified in Paragraph
15.13(4) above. Lender shail be entitled to immeiliately accelerate the amounts duc under the Note and declare all
indebtedness secured by this Mortgage to be wrimerliately due and payable. Failure (o pay such indebtedness within thirty
(30 days alter natice to Borrower of such acceleraiion shall constitute an Event of Default. Any use or atlempted use by
Borrower of the revolving line of credit evidenced by = Note after such an Event of Default shall constitute a separate
Lvent of Default.

As an allernaive o declaring all sums secured by this Mortgage 16 be immediately due and payable, Lender may waive
its option to accelerate and agree fn writing, prior to close ef the saiews transfer 10 the transferee’s assumption of the
omstanding obligation under the Note, on terms satisfactory to Lender, sabject 1o Lender’s right, described in Paragraph
6.D of the Note, o frecze or reduce the line of eredil. Lenders acceptanc: i the transferee’s assumption of the
obligation under Note shall nol release Borrower {rom any of obligations undsi the Note and the Credit Document, and
Borrower shall assurme the status of the guarantor of the Note until paid in fukl,_Bo:rower understands that Lender will
not permit the assumption of the outstanding balance under the Note in any event pad will declare the entire outstanding
principal batance plus accrued interest and other charges due (o be immediately duc-ara pryable (see Paragraph 17
hereof), unless (1) Borrower has submitied to Lender a writien acknowiedgement fromeiransferpe that the transferee
has received () a copy of cach of the Credit Documents and (b) notice of the amount of Borivwer's outstanding
principal balance on the line of credit; (i) Borrower has submitted to Lender a written acknswledgement from transferce
that (ransferce has received such material and understands that Lender's security interest reflect(d by this Mortgage and
the Security Agreement, if any, will remain on the Property and the Beneficial [nterest, if any, unut theentire outstanding
principal balance of Borrower's line of credit as of the dmte of such sale or transfer or promise, plus aiv-snhsequent
borrowing made under Borrower’s line of credii before Lender has actual knowledge of the sale or trans‘er, Ingether wilh
accrucd interest and other charges, is paid in full; (iii) Borrower causes to be submitied to Lender from the traasferee a
loan application as required by Lender so that Lender may cvaluate the creditworthiness of the transferee as if a new
loan were being made to the transferce; and (iv) Lender does not in its sole opinion, believe that {a) its security will be
adversely affected, or (b) a breach of any promise or agreement in this Mortgage or the Security Agreement, if any, will
oceur or (¢) such transfer will permit the acceleration of any loan which has priority in right of payment over the
indebledness evidenced by the Note. Further advances on the line of credit will cease as of the date of the written
assumption agreement signed by the wransferee and Lender. The transferee and Borrower shall retain the right to repay
the Natg before the final payment date set forth in Paragraph 4 of the Note, in whole or in part, at any time withoul
premium or penalty.

17. ACCELERATION; REMEDIES (INCLUDING FREEZING THE LINE). Upon the existence of an
Event of Default Lender may, at its sole option, terminate the line, declare all of the sums secured by this Mortgage to be
immediately duc and payable withoui further demand, and invoke any remedies permitted by applicable law.
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23, ACTUAL KNOWLEDGE. For purposes of this Mortgage and eich of the other Credit Documents,
Lender witl not be deemed (o have received actual knowledge of information required to be conveyed 1o Lender in
writing by Borrower until the date of aciuad receipt of such information al 800 Waukegan Road, Glenview, filinois 60025
(or such other address by Lender to Borrower). Such date shall be conclusively determined by reference 1o the
“Received” date stamped on such writien notice by Lender or Leider's agent. With regard 1o other evenls or information
not provided by Borrawer under the Credi Documients, Lender will be deemed to have actual knowledge il such eveat or
information us of the date Lender ceceives a written notice of such eveat or information from a source Lender reasonably
believes to be reliable, including but not limited to, a court or ather governmental agency, institutional lender, or title
company. The actual date of receipt shall be determined by refesence to the "Received” daie stamped on such writlen
notice by Lender or Lender’s agent.

4, TAXES. Inthe event of the passage after the date of this Mortgage of any taw changing in any way the taws
now in force the zaxation of morigages, or debis secured thereby, or the manner of opertion of such taxes, so as 1o alfect
ihe interest of Leader, then and in such event Borrower shall pay the fuld amount of such taxes.

235, WAIVER-GT STATUTORY RIGHTS. Borrower shall not aund will not apply for or avadl itselt of any
homestead, appraisement, “aluation, redemption, stay, extension, or exemption laws, or any so-catled “moratarium laws”,
now exisling or hereafter exacred. in order to prevent or hinder the enforcenent or fareclosure of this morigage, bul
hereby waives the benefits of szch laws, Borrower, for itsetf and all who claim thraugh or under it, waives any and all
right 1o have the propeny and estzies comprising the Property marshalied upon any forclosure of the lien hereof and
agrees that any court having jurisdiction 1o forectosure such lien nuy order the Property sold as an entirety. Botrower
hereby waives any and all rights o/ redeription under any order or decree of foreclasure, pursuant (o rights herein

granied, on behalf of Borrower, all persons Ueneficially interested in the Property and cach and every person acquiring
anty interest in ar title to he Property or the Coltateral subsequent to the date of this Mongage, and on behalf of alt other
persons, 1o the cxtent permitted by {inois law,

26. EXPENSE QF LITIGATION, nany suit to forclose the lien of this Morigage or enforce any other remedy
of the Lender under this Mortgage ot the Note or the Crerint Locuments there shall be allowed and included, as

additional indebtedness in the judgment or decree, all exponditures and expenses which may be paid or incurred by or on
behalf of Lender for attomey’s fees, appraiser’s fees outlays for documentary and expent evidence, stenoprapher’s
charges, publication costs, survey costs, and cosis (which may Le cstimated as 10 items {0 be expended after entry of the
decree) of procuring all absteacts of title, tile searches and examinatisns, tile insurance policies, Torrens certificates,
and similar data and assurances with respect 1o titie as Lender may decm reasonably necessary either (o prosecute such
suit ot to evidence 1o bidders al any sale which may be had pursuant te-such decree the true condition of the title o or
value of the Property. All expenditures and expenses of the nature in (his piragraph mentioned, and such expenses and
fees as may be incurred in the protection of said Property and the maintenancy of 1be licn of this Mortgage, including the
fees of any attorney employed by Lender in any litigaiion or proceeding affecting tns Mortgage, the Note or the Property
or in preparation for the commencement or defense of any proceeding or threatened suil or proceeding, shatl be
immediately due and payable by Borrower, with interest thereon at the rate from time 1 time in effoet under the Note
wilh respect to revolving eredit advances.

27, FUTURE ADVANCES. Upon request 1o Borrower, Lender, at Lender’s option piiod to.release of this
Mortgage may increase the line of credit secured hereby and make advinces 10 the full amount thersof herein "Future
Advances”). Such Future Advances with interest thereon shall be secured by this Morigage. Al no wime shall the
principal amount of the indebtedness secured hereby, not including sums advanced in accordance herewi it protect the
security of this Morigage, exceed the original principal amount of the Note plus U.S. $100.000.00.

28. TRUSTEE EXCULPATION. If this Mortgage is executed by a Trust,

, Truslee,
executes this Mortgage as Trustee as aforesaid in the exercise of the power and authority conferred upon and vested in it
as such (rustee, and it is expressly undersiood and agreed by the morigage herein and by every person now or hereafter
claiming any right to sccurity hereunder that nathing contained herein or in the Note sceured by this Mortgage shall be
construed as creating any lability on the Trustee personally to pay said Note or any interest (hat may acerue thereon, or
pay indebtedness accruing hercunder or 1o perfarm any covenants cither express or implied herein contained, all such
liability, if any, being expressly waived, and that any recovery on this Morgage and the Note secured hereby shall be
solely against and out of the Praperty hereby conveyed by enforcement of the provisions hercof and of said Note, by this
waiver shall in no way affect the personal liability of any co-maker, co-signer, endorser or guarator of said Note.
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Tnat part of Lols 952,953 554 and 955 1n Xrann and Dato’s Second
Addrtion to Demster SCreet "L terminal Subdivision of that part
ot the £ 13 acres of the NE 174 of the NE 174 of Section 20,
Township 41 Morth, Range 13, fast of the Ihird Principal
Mervdian, Tyrng Nortn af tne coenger isne of Theobold Road
described a5 follows: cammencing ol a point on the South lipe aof
Crain Strewt which 15 80 feeot £ast of the No corner of lot 450,
thepce South on a tine B0 rteet ELast of and parailel with the West
line of saitd Lot %56 Lo the North line of fhegebold Road:; thence
Mortheasterly along the Northwesterly line of Theoboeld Road., to
the Soubmwmesterly coraner of Lol %53, thenco North Lo a point in
tne Soutw.tine of Crain Street which is5 [8] .63 feet West of Lhe
Apex of Chentriagngutar corner of (ot 950 {measured aiong Llhe
South line 24y Crain Streetj: thence West along the Sguth line of
Cratn Strest 40021 fael to the place of bheginning., fn Cook
County., I1ltnois.,




