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DOLPHIN MORTGAGE CORPORATION
2301 W. 22ND %IREET, SUITE 201
OAK BROOK, ILLINQIS 60523

§

MORTGAGE Loan No, 980017035

N

THIS MORTGAGE ("Sccurity Inswument") is given en March 26, 1998 . The mortgagor is
JOHN B, HARASEN, JR., UNMARRIED

r

"

("Borrower"). This Security Instrument is given to
DOLPHIN HMORTGAGE CORPORATION

which is organized and existing under the laws of  THE STATE OF ILLINOIS » Angl whose
address is 2301 W, 22ND STREET, SUITE 201, OAK BROOY, ILLINOIS 60523

" Lender™). Borrower owes Lender the principal sum of
Seventy Two Thousand and no/l00-~~=-mcemweucuceanican=a. e —— e ———

Licilars (U.S, $  72,000.00 )

This debt is evidenced by Borrower's note dated the ssme date as this Security Instrument ("Note™), which provides for
monthly puyments, with the fufl debt, if not paid earlier, due and paysble on April 1. 2028
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by tac Note, with interest, and all renewais,
extensions and modifications of the Note; (b) the payment of all other sums, with interss!, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covensats and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and corver to Lender the following
described property located in COOK County, Blinois:

UNIT NUMBER 3C IN THE REGENCY CONDOMINIUY, AS DELINEATED ON A SURVE!/ OF THE
FOLLOWING DESCRIBED REAL ESTATE: THE NORTH 125 FEET OF THE EAST 233 FIh{
OF THE NORTH 1/2 OF THE SOUTH 1/2 OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4
OF SECTION 32, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM RECORDER AS DOCUMENT NUMBER 25373365, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN CCOK COUNTY,
ILLINOIS

;")\ v ;L{,7( }U (7’*

BPIN 24-32-201-036-1011 '
which has the address of 12747 8. CARRIAGE LANE, UNIT 3N CRESTWOOD (Street, Cityl,
{llinois 60445 j2ip Code] {*Property Address");

to Family-FNMA/FHLMC UNJFORM
INSTRUMENT Form 3014 9/90

b B I l“ll“ Illu ‘Ill "“" IIH ||H lll!
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this’ Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
“more of the actions set forth above within 10 days of the giving of notice,

5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage™ und any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower faile to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall huve the right 1o hold the policies and renewals, [f Lender requires, Borrower shall promptly give lo Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompi notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shail be applied to restoration or repair of the
Property damaged, 1 ihe restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is nol economicrily feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Istrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not ans:ver'within 30 days # notice from Lender that the insurance carrier has offered to settle u claim, then
Lender may collect the insunve proceeds, Lender may use the proceeds to repair or restore the Property or lo pay sums
secured by this Security Instrumént, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otlierwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referced to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquives by Lender, Borrower's right fo any insurance policies and proceeds resulting from
damage 10 the Property prior to the acquisition shai! pass to Lender ta the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Muintenance ania Fiotection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Proporty 8 Rarrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Prejxsty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wiiting. which consent shall not be unreasonably withheld, or unless
exlenuating circumstances exist which are beyond Borrower's caunirol, Borrower shall not destroy, damage or impair the
Property, aliow the Property to deleriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien crealed by this Security asimment or Lender's security interest, Borrower may
cure such a defuult and reinstate, as provided in parsgraph 18, by causing the serion or proceeding 1o be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrowar'snlerest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's securily iniesest, Borrower shall also be in default if
Borrower, during the loan upplication process, gave materially false or insccurate inforiation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concering Borrower's occupancy of the Property as a principal residence. )f this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires (fee litle to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fuils to perform the covenanls and pgreements contained in
this Security Instrument, or there is a legal proceeding thet may significantly affect Lender's righls in the Picverty (such as a
proceeding in bankrupicy, probete, for condemnation or forfeiture or to enfarce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying uny sums secured by a lien which has priority over this Security Insirument, appearing in court, paying
reasonuble attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have tv do so,

Any amounts disbursed by Lender under (his paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required miortgage insurance as a condition of making the joan secured by this Security,
Instrument, Borrower shall pay the premiums requited to maintain the mortgage insurance in effect. If, for any reason, the'
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums requi

@ -BRIIL) 1950210t Page 9 ot 8 form 3014 9/30
[}




UNOFFICIAL COPY

9o ety 1oizose (1||ug-q@

of [ ssepo 185y £q DeAIS oy |EYs Jopua] 01 2d10n KUY (IPUIT O AdHOU £q sawudissp Jemoniog Ssaippe Jayi0 Aus 20
seosppy AMedosd oIy 0 PIIORLIp oq [[E4S 29110U Y, 'POUIAIH JOIoe Jo Asn saxtnbas ae djqeatidds ssajun |1 55313 351 AQ
Boyjrew £q 10 31 SuLGAI[ap Aq UAIS 94 [TBYS JUSWILYST] AILNORS I UL JO) papiaoid 12amou0g 01 3510 AUY ‘SRNON 't]
‘ajoN a1 sopum afreys Juaudedaid
£we nogm momAedaad [erued & sv paywen aq Jiim uononpas auy ‘Jediound ssonpal puryas € j] Jamouog O wamied
anp v Suppw £q 30 SjON o 2opun pamo [ediouud eyl Suronpas £Q puryal SIp SYEW O) BS00YD Awwr Japus Jemolog
0 popUTYL 5 [jUs S| panTuIad PapaRdXs YoyMm JPMONIOR WK Pupda|j0d Apwaife swins Kue (q) pue iy penpusad 24 o)
afnmyo 2y eonpal 03 Assedou Junowe oy 4q paonpal &q {18Ys ABsey> Uw0] yons Awe (¥) Lo ‘SImY ponruuad oy pasoxs uvo)
) Pim TOHOSTUC) UF PAS[03 3q O] Jo PRps}[ed SFIBYUD URO[ JAYI0 JO 1SIISITY SN} §8tY 08 Pajasdisyul Ay S1 mB) e PUE
‘3381w MeO) WMNWIYED! £)35 YOIYM Me] B 07 10a(qns s] juawnusu] Apunoseg st Aq pasnoas meoj ayy §] ‘EIRY) wRo] £]
“JUBSUO 8 JOMO408 JET} INOYIIM SJON 243 10 JUSLST] AIN0AS ST JO STIY) atf) 0] Pedal (i SUOTIEPOUIUOIE fre mpow
30 T80q10] “AJTpotll *puatio o) 9a13e AW emoulog Jai0 AUe puw JopusT 11y 53a8¢ (o) puR HUSINYST] Ayunoag s1)) Ag painoss
giuns oy Kvd o peyeBiqe £y enossad jou si (q) ‘iuamnnsu] Hundsg SIY) JO SWIS BY) JOpUM Auadosd a1 w1 IsUMUT £ Jemolog
ey £9AU00 pue jweid ‘088%.30% 03 Auo mswnsu] Ajunoag snp Jurudis-00 i (8] :BION Y} IINRXS 10U SIOP NG JUANASU]
Aunoeg sip suBls-00 oYM IaA.0nog Awy '|83oa9s pur quiof aq [[EYS SjUALCAIER PUR SITEUGACO S JOMOLIOY ‘L] ydusBssed
3o suomsiaoid o) 0 §03(QNS JeMOLYE PUR 1apu Jo Sulisse pUY SIOSSINONS Y)Y 11OUSG PUB PUIq [BYS JuSIRNISL] Ansag
SIp Jo Suameaide pue sURULA00 PuL - Sous-0]) KIIGELT [BRAIS puE Jof fpunog suBissy pue S:080NG 7]
*Apaual 3o g Auw jo wsiswn
aq epnyoasd Jo JO JaAIEM 8 g J0U [feys Apewas 1o JyBu Luw Suistosexe Uy Jopaa AQ SoURIEIGIO) AUy -1SU3 Uy 1055008
§ JamoMog 10 Jamolog [EuiSuo o) AG apew purmep Auw jo uoswas AQ JUSWTUISU] KIUNDAG ST £Q paimaas swins ayy Jo
DONEZINOWE AJIPOTN SK1MIANI0 JO Jusiufed 30) SWIY (A0IXS O] S5TYAl JO 15ISIUL U1 JOSSI0INS Aue jsureSe sBuipaacold sousimo
) parnbal 9q 10U [EYS JOPUS] JSRIGIUT UI SI085000NK £, IMOLIOE J0 zamonog [uidlo 3t Jo ANfIqer] S 5ER|AI O) araaado you
{[¥QS Jamaitog JO 1SIQJUT U1 JOSE3I0NS AU 0 Jopue Ag priead Juemnnsy] AILndsg sIp £q painos swns ay) JO LOLEZNIOWE JO
uouwoyIpolls Jo Juswed J0j SN A} JO UOWUIIXT “JIAIBAL B Yo JAPU] Ag 0UBIBAGI0Y (pRSBI[aY JON JamoLiog 'T}
‘syuowfed gons 3o yunows sty sFuweys Jo 7 pue | sydeifored m o) pauajer sjuomded Appuow S Jo AP NP AP auodysod
10 pusy¥e jou |[egs feddutid o) spaeocid jo uoneondde Auw ‘Stnra wr saife aSIMIaio JemMoNQg PUB SApUFY SSIJUN
30D 45D) 10U JO IFIAYM WUSWNNST] AJLN0AS st g paindes
sums oy 0) 40 Apadold o jo Jtedas Jo onuioiss: 0y 3eyte ‘uondo 5)1 g8 trpe +03d oy 41dde pur 1501{0D 0} PEZUIOINE S JOPUI]
‘ganid 1 OOHOU S} #NEP ) JOYE SABP Of UNRLM Jepus 01 puodsal 03 §(1¢ ramosiog ‘safpurep JOj WIB[O B 93195 JO piEme
U¥ 9XBU 0) BIajj0 JOUTRPUOD W} 19T} JAMOLIOF O} JOPURT] Aq 9oN0U Joye 1 10 'srmaliog Aq PIUOPUEQE 81 Kuadoad ag j)
NP U 248 HWNS 3G} JOU IO IANYM WHMANST] 1uN26S s Aq pasndes swns sy 0) parjdde aq
[¥gs spacoosd ot ‘sapiaosd ssimioqio mey 2fcrolidde ssapum Jo Junum 23388 981ACIND JOPUY] PUE Jamoliog sSejun *‘BUINE]
oM @10jaq AJSrRIpawI painoses SWAS AL JO JTNOWR S trely 5591 $1 Bty Sy AU0jaq AjRrsipuuunl Ausdosg sg) Jo anjea JoyIER
sre} oq yoma W Awedosg oyr jo Sunpm [ended v Jo juesa S U] tamoniog o) pred oq [{inys Aouw|Eq fuy Buryey sy 0jg
Apreipacy Auedorq oy Jo ansa 1aIw N1By Y (Q) Aq paplaip ‘Junje) a0y 010joq A[IRIPIAULI! PAUNIIS SWINS ALY JO WAOWR
10 ot (v) :uonowy Summoljo) oyt 4q perjdinu spaecosd ay) jo junowe aiy £q Padnpel 5q [ILYS (UALNNSY] Aunosg s
£q pesnods swns oify ‘Supm 6218 astmiayio Japua] PUB Jomollog ssajun ‘SuDyE 2 210jeq Ajequipan iy Juanaisu] £1LUNoag
ST £q PAINDIS SWNS o) JO Junewmy 3y} wey; Jo3ea:S Jo o) [enbe §1 dunym i aa0jeq Ajereipeunt Anadess ey Jo anfeA Tl
arey o) gorgm Ut Aptedord ouy Jo Suppey feiped v 4O J0aA3 S U) lamollog ) pred ssaoxe Auw mim ‘snplusipi jou Jo BaYm
“JuRmILST] A)INoog sy Aq peinoes swas ay) of patjdde aq [{eys speedosd atp ‘Aadosd S JO SuTNe) [¥10 B JTueas A U]
39pu] O3 pred 2q 1RYs
pue poudissy £qaloq o ‘TONBLILAPUOD JO A I 2duBARAUOD JOJ J0 ‘Auadold I JO wed Aue Jo SuDye) JAI0 10 VOREWAPUOD
Rw T UOROAUUD Ul ' [B)Usnbestod Jo 10ailp ‘sofewup Joj WI[2 J0 preme AUB Jo SPd0id S ‘UOHEBUHRPUC] ‘(]
“nondedsur ayy 10§ 2sneo ajqeucseas Suikjoods uonsadsur ow 0} Joud JO Jo AN SUYY 1W ANOU Jamolreg
ﬁﬁ {reus zepuar] *Kuadosd sy Jo suondadsur pue uodn seLus S(qeroszas aYau Kew juade 511 JO 19pUI] ‘uopxdsu) ‘g
o ‘8] ajqearidde 10 JSPUNT PUR JEMOLIDE USMIA] 1UAWFIBE UINLIM AUB Uiim Q0UEPIOIDE UT SPUS SIURINSUL
f@ﬁuom 30§ Jusesinbal oMy [IUN ‘oAtesel §50{ B 3ptacyd of 10 12a359 Ul SouwInsyl A3eBow uTRLIEW 0} pannbal swnnwaid ay

: I‘; A [1¥qs Jemonog ‘PeuBIqo §i PUR S[qU]INAR SAWO000Q UiRde Jopua] Aq paacidde samnsuy ue Aq pepiaosd {sauinbal Aapn] I
", rifrod 2y J0j puw JuNOE 9G: Ur) 98819400 SoUmINSY] aduSpoW 1 4apUT jo votdo s 18 'paiinbai 2g 1e8uo] ou Amu sjusmied

, gs077 ‘oouwinsy ofeSuowWw Jo 091 UL SAIRAI $50] B S8 sjuatlfed SSAIR UTHeS pUR BSn 4danae [jim Jopu] "193jje M o
0} posesd Jo posde) a8rI9A00 eOUBINSTI A USYM 1amoiog A¢ pied Fureq wniwaid soumanstl aBefuow Aprwad a1 Jo YY|am3-dUO
0} fenbo WINS B GHUOW goeo Jopuwr] 0 Ked |JBYS JGMOLIOY ‘3[QE|[BAB 10U SI STRISAQD AOURINSUT afefyowm jusprainba |jenuesgns
JI '1opuor] £q peacsdde sonsur eSeSuow ejeusels u oy 9940 W A]snotaead eotwinst) e8edpow ay) jo Jamosiog 0 1502
ay 0 juspeambe A|BnuEIsqns 1500 # 18 ‘10ape Ut A|snotaed soueinsul sReTOW AP O) jus[eaThba AjERUEISGRS oFwsA0d UIEIGe




UNOFFICIAL COPY

Lcnder s uddress stated herein or any other address Lender designates by notice to Borrower., Any notice pravided for in this
Sccunty Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at ils option, require immediate payment in full of all sums secured by this
Securily Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exer<ises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days froo> the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Securily Instrument, If Goirower fails to pay these sums prior (o the expiration of this period, Lender may invoke any remedies
permitted by this Securily 'ns rument without further notice or demand on Borrower.

18, Borrower’s Rignt ‘o Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Inuirvident discontinued at any time prior 1o the earlier of: (a) § days (or such other period as
applicable law may specify for reinstitement) before sale of the Property pursuant to sny power of sale contained in this
Security Instrument; or (b) entry of a ju/ginent enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be due wnder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreeiments; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’{ses; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's wiphiz in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged.~t'ann reinstatement by Borrower, this Securily Instrument and the
obligations secured hereby shall remain fully effective as if po-acceleration had occurred. However, this right to reinstate shalt
not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or ¢ partial interest in the Note (together with this Security
Instrument) may be soid one or more limes without prior notice to Koriower. A sule may result in a change in the entity (known
as the "Loan Servicer") that collects monthiy payments due under the Neieind this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If therz is o chunge of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and srphcable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be.mpede. The notice will also contain any other
information required by applicable law,

20, Hazardous Substances. Borrower shall not cause or permit the presence, use disposal, storage, or release of any
Hazardous Subsiances on or in the Property. Borrower shall not do, nor allow anyon: elzs to do, anylhing affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apnly to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that sre penerally recognized to be appropriale 1o normal
residential uses and to maintenance of the Property.

Borrowser shall promptly give Lender wrilten notice of any investigation, claim, demand, lawsuit Gr-other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance o= Favironmenial Law
of which Borrower has actual knowledge, |f Borrower learns, or is notified by any governmenta! or regulsiary authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” ure those substances defined as toxic or hazardous substances by
Environmental Law and the foilowing substances: gaseline, kerosens, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials coniaining asbestos or formaldehyde, and radioactive materials. As used #Q
this paragraph 20, "Environmental Law* means feceral laws and laws of the jurisdiction where the Property is located thij)
relate to health, safety or environmental protection. %

o

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as follows: g

21, Acceleration; Remedies, Lender shall give notice (o Borrower prmr to accelerntion following Borrower's breuch
of any covenant or agreament in this Securily Instrument (but not prior to acceleration under paragraph 17
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Loan # 980017035

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26th day of March . 1998 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Insirument®) of the same date given by the undersigned (the *Borrower™) to secure
Borrower's Note o

DOLPHIN MORTGAGE CORPORATION

(the "Lender")
of the same date and covering the Property described in the Security Instrument and ocuted at:

12747 S, CARRIAGE LANE, UNIT 3N, CRESTWOOD, ILLINOIS 60445
tPropeny Address]

The Property includsc v unit in, fogether with an undivided interest in the common elements of, a condominium
project known as:

REGENCY CONDOMINIUM

{Name of Condominiem Project|

{the "Condominium Project"). 11 *ue owners association or other entity which acts for the Condominium Project
(the "Owners Association™) holds tite » property for the benefit or use of its members or shareholders, the
Property also includes Borrower's tntereat in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. ix sddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenint and agree us follows:

A. Condominium Obligations. Borrewe: shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents” sre the: (i) Declaration or any
other document which craates the Condominium Project: £ by-laws; {iil) code of regulations; and (iv) other
equivalent documents, Borrower shall prompily pay, when due, o'l dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long #s the Owners Association marawing, with a generally sccepted insurance
carrier, & "master” or "blanket” policy on the Condominium Project whici is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and ageinst ite hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium installmemts for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant 5 lo maintain huzard insuiance coversge on the
Property is deemed satisfied to the extent that the required coverage is provided by e Crvners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverege,

In the event of a distribution of hazard insurance proceeds in liew of restoration or repair following # loss to
the Property, whether to the unit or fo common elements, any proceeds payable lo Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Botrower,

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to insure that the
Qwners Association mainlains a public lisbility insurance policy acceptable in form, amount, and extent of
coverage lo Lender,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3140 $/90 ;
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