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THIS MORTGAGE ("Security Instrimen:”).is giver on April 7, 1998 . The mortgagor is
Virginia Evans, A Single Individual

{"Borrower™). This Security Instrument is given to

THE PROVIDENT BANK

an Ohio Banking Corporation :
which is organized and existing under the laws of The State of Ubie , and whose

addressis 1 £ FOURTH STREET, CINCINNATI, OH 45202
(“Lende"y. Borrower owes Lender the principal sum of
One Hundred Twenty Three Thousand Five Hundred and na/.00
Dodars (US. § 123,500.00 )
This debt is evidenced by Borrowes's note dated the same date ss this Security instument { ch") which provides for
monthly payments, with the full deb, if not paid earlier, due and payable on fpril 15, 2028
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Notw, with interest, and all renew als.
extensions and modifications of the Note; (b) the payment of ajl other sums, with interest, acvanced under paragraph 7 10
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants aud agreements under this
Security Instrumeat and the Nate. For this purpose, Borrower does hereby mortgage, gramt and convey f2 Lender the following

described property located in Cook County, inois:

SEE ATTACHED EXHIBIT "A"

which has the address of 334 Lynn Court, Des Plaines (Street. City).

Hinois 00016 (Zip Codel ("Propenty Address™);
ILLINOIS-Single Family-FNMA/FHLMC UNIFORM

wizs: My INSTRUMENT Form 3014 9780
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TOGETHER WITH all the improvements now or hereafter erected on the property, and aHl easements, appurtenances, and
fixmres now ot hereafter a part of the property. All replacements and additions shall also be covered by rhis Security
Instrument. All of the foregoing is referred to iu this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is tawfully seised of the estate hereby conveyed and has the right to mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenams with linited
variations by jurisdiction to constitute a uniform security instrument coveting real property,

UNIFORM COVENANTS, Borrower and Leuder covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a wrilten waiver by Lendcr, Borrower shall pay to
Lender on the day suonthly payments are duc under the Note, until the Note is paid in full, a sum (*Funds") for: (a) yearly taxes
and assessments whicn may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payrents
or ground rents on tic Tioperty, if any; (c) yearly hazard ar property insurance preroiums; (d) yeerly flood insurance premiums,
if any; (e) yearly mongape insurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in accordance with
the provisions of paragrapii £, it lieu of the payment of mortgage insurance premiums, These ilems are called “Escrow ltems.”
Lender may, at any time, coiies snd hold Funds in an amount not to exceed the maxirum amount 2 lender for a federally
rclated mortgage loan may requite for-Borrower’s escrow account under the fedesal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12.U.5.C. Section 2601 et seq. ("RESPA"), unless another Jaw that applics to the Funds
sets a lesser amount. If so, Lender may, 2 any time, collect and hold Funds in an amount not 1o exceed the lesser amount.
Lender may estimate the amount of Funds dus on the basis of curtent data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with applizable faw.

The Funds shall be held in an institution wiex deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lendcr is such an institution) or i roy-Federal Home Loan Bank, Lender shall apply the Funds (o pay the
Escrow Items, Lender may not charge Borrower for holdiug and anplying the Funds, annuaily analyzing the escrow account, or
verifying the Escrow ltams, unless Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such
a charge. However, Lender may require Borrower (0 pay a one-tim harge for an independent real estate tax reporting service
used by Lender in connection with this foan, unless applicable law piovides otherwise. Unless an agreement is tmade or
applicable law requires interest to be paid, Lender shall not be required to ray Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be r2id on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits o thz Funds and the purpese for which each
debil to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable 13+, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount.of 2 Funds held by Lender al any
time is not suffictent to pay the Esctow llems when due, Lender may so notify Borrower in writiag, and, in such case Borrower
shall pay to Lender the amount necessary o make up the deficiency. Borrower shall make up ine dcfisiency in no more than
tweive monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrumen:, Lender shall promptly réfirud 10 Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to tie acyuisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the (urrs secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, alt payments received by Lender under paragraphs
| and 2 shall be applied: first, to any prepayment charges due under the Note; second, lo amounts payable under paragraph 2;
third, 1o interest due; fourth, to principal due; and fast, to any [ate charges duc under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may atiain priority over this Security Instrument, and leasehotd payments or ground rents, if any. Borrower shall pay
these obligations in the mannar provided in paragraph 2, or if not paid in that manner, Borrower shall pay thein on time directly
lo the person owcd payment. Borrower shall promptly furnish 10 Lender ati notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipis evidencing the payments,

Borrower shall prompUy discharge any liex which has priotity over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the licn
by, or defends against enforcement of the lien in, legal proceedings wiich in the Lender’s opinion operaie 10 prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender suburdinating the lien to
this Securfty Instrument. If Lender determines that any part of the Property is subject to a lien which may atain priority over

Triply! }“5 ﬁ.'
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this Security Instrument, Lender may give Bortower a notice identifying the lien. Borrower shall saisfy the lien or take one or
more of the actions set forth above within 10 days of Lhe giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now exisiing or hereafier erected on the
Property insuted agalnst loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires lnsurance, This insurance shall be maintained in the amounts and for the perlods
that Lender requires, ‘The insurance carrier providing the insurance shall be chosen by Borrotwer subject to Lender's approval
which shall not be unreasonably withheld. If Borrower falis © maintain coverage described above, Lender may, ai Lender's
option, oblain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

Ail insurance policics and renewals shall be acceptable (o Lender and shall include a standard morigage clause, Lender
shall have the right to hold the policies and repewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lendsr and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration ot repair of the
Property damagedif the restoration or repair is economically feasible and Lender’s security is not lessened. If the resioration or
tepair is not econcmizally feasible or Londer’s seourity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securicv-instrument, whether or not then duc, with any cxcess paid to Borrower. If Borrower abandons the
Property, or does not answsr within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect the insursico-proceeds. Lender may use the proceeds to tepair or restore the Property or o pay sumis
secured by this Security Instrumen’, whether or no! then due. The 30-day period will begin when the notice is given.

Unless Lender and Bomower otherwise agree in writing, any application of proceeds to principal shall not cxicnd or
postpone the due daie of the moutbly pavinents referred to in parsgraphs 1 and 2 or change the amount of the payments, if
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting from
damage to the Property prior o the acquisitios-sh2! pass to Lender (o the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and-rotaction of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property a3 Borsawer's principal residence within slxty days after the execution of
this Securiry Instrument and shafl continue to occupy the Froperty as Borrower's principal cesidence for at feast one year afier
the date of occupancy, unless Lender otherwise agrees in writiig. which consent shall not e unreasonably withheld, or unless
extenvating circumstances exist which are beyond Rorrower's conisel. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Piogerty. Borrower shall be in default it any forfeiture
action or proceeding, whether civil or criminal, is begun thal in Leader s z02d faith Judgment could result in forfelre of the
Property or otherwise materially impair the lien created by this Security Insiruirent or Lender’s security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the aciion ot proceeding (o be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of tbe Borrower's inierest in the Property or other material
{mpairment of the lien created by this Security Instrument or Lender’s security interdst. Rorrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate informat.on ¢ statements to Lender (or failed
to provide Lender with any material information) in conncction with the loan evidenced by the Note_ including, but not limited
to, representationy concerning Bartower's oceupancy of the Property as a principal residence. If tis Security Instrument is on a
leasehald, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee ridecio the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Bortower fails 1o perform the covenants and agiserieits contained in
this Security Insirument, or there is 2 legal proceeding that may significantly affect Lender's rights In the Property (such as a
proceeding in bankrupicy, probate, for condemnation o forfeiture or to enforce laws or regulations), then Lender mey do and
pay for whatever is nccessary to protect the value of the Property and Lender's rights in the Propeny. Lender's actions may
include paving any sums secured by a lien which has priority over this Security Insirument, appearing in count, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sscurity lostrument. Unless Borsower and Lender agres 1o other terms of payment, these amouals shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 0 Borrower requesting
payment.

8. Mortgage Insurance. [f Lender required morlgage insurance as a condition of making the Joan secured by this Security
Insirument, Borrower shall pay the premiums required lo maintain the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the niortgage insurance previously in effect, from an alternate mongage insurer approved by Lander. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month 2 sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Barrower when the insurance coverage lapsed or ceased (o
be in effect, Lender will accept, use and retain these payments as 2 logs reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if morigage Insurance coverage {in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required 1o maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable [aw,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of of priot 10 an Inspection specifying reasonable cause for the {nspection.

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pant of the Property, or for conveyance In lieu of condemnation, are hereby assigned and
shali be paid to Lende.

In the event of 4 totel taking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then dus, with any cxcess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property ‘mmediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately Uefore the taking, unless Borrower and Lender otherwise agree in writing, the sums secuscd by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums sccured immeaiately-hefore the taking, divided by (b} the fair market value of the Property immediately
before the taking. Any balance shall bo-paic to Borrower. In the event of a panial taking of the Property in which the fair
market value of the Property immediately befcie the taking is less than the amount of the sums securcd immedintely before the
taking, unless Borrower and Lender otherwise agres. In writing or unless applicable law otherwise provides, the proceeds shall
be appticd to the sums secured by this Security [nsirument whether or not the sums are then due.

if the Praperty is abandoned by Borrower, or if,-ar*sr notice by Lender to Borrower that the condemnor ofters to make an
award or settle a claim for damages, Bomower fails to respsad to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at ils vstion, either to restoration or répair of the Property or 1o the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any.arplication of proceeds 10 principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs.¢ 2 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver Zxiension of the time for payment or modification
of amortization of the sums secured by this Sceunty lostrument granted by Lead:t to apy successor in interest of Borrower shall
not operate to telease the liability of the original Borrower or Borrower's successorsn interest. Lender shall not be required to
commence proceedings against any successor in interest or refusc to extend thne for payment or otherwise modify amortization
of the sums secured by this Security Lnstrument by reason of any demand made by rle-original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising any right or remedy shali no’ he a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-sighers. The coveoantt 2nd agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjeri 1o the provisions of
paragraph 17. Borrower's covenants and agrecments shiall be Joinl and seversl. Any Borrower who ‘co-signs this Security
Instrument but does not execute the Note: (a) is co-sighing this Security Instrument only to mortgage, grant-2ad convey that
Borrower's interest in the Property under the terms of this Secucity Instrument; (b) is not personally obligated to pay the svins
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accornmodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to 2 law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted [imits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
10 the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded 10
Borrower, Lender may choose 10 make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a pantial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by deliveripg It or by mailing
it by first class mail unless applicable law requires use of another method, The notice shall be direcied 1o the Property Address
or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by fitst class mall to

iniusie:
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

18, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, If all ot any part of the Property or any interest in it
is sold or transferred (or if a benceficial interest in Borrower {5 sold or transferred and Borrower is not 2 natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of ail sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of the date
of this Security Instruinent,

If Lender exerciser ihis option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from be date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Boriover fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrunient without further notice or demand on Borrower.,

18. Borrower’s Right tc” Runstate. If Borrower meets centain conditions, Borrower shall have the right to have
enforcement of this Security Instrumesic discontinued at any time prior to the carlier oft (a) 5 days (or such other period as
applicable law may specify for rcinstatument) before sale of the Property pursvant to any power of sale contained in this
Security Lostrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender ali sums which then would be due undir th's Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agrecrients; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ ic.s; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights ii-the Property and Borrower's obligation 1o pay the sums secured by
this Security Instrument shall continue unchanged. Upon ivinstatement by Bosrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if nu.acceleration had oecurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or & pariial interest in the Note (rogether with this Security
Instrument) may be sold one or more times without prior notice 1o Borrowir. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and-ihis Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated 10 a sale of the Note, If there is a cnange of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph (4 above and appiicabic law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be madz. ""he notice will also contain any other
information required by applicable law,

20, Hazardous Substances, Borrower shall not cause or permit the presence, use, cispraal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not de¢, nor allow anyone ¢lse to Ao, anything effucting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apnly ‘o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be 2ppropriate 10 normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writien netice of any investigation, claim, demand, lawsuit or giber action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance ot Environmental Law
of which Borrower has acwal knowledge. If Borrower leams, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shalt promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those subsiances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive maierials. As used in
this paragraph 20, "Environmental Law" mcans federal laws and laws of the jurisdiction where the Property is located that

relate to health, safety or environmental protection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

a-\iueu:M_
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applicable law provides otherwise). The notice shall specify: () the default; (b) the action required to cure the defauit;
(¢) a daté, not less than 30 days from the date the notice s given to Borrower, by which the default must he cared; and
{d) that failure to cure the default on or before the date specified in the notice may result In acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceediog and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specificd in the notice, Lender, at its option, may require immedlate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Seeurity Instrument by judictal
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not Hmited to, reasonable attorneys’ fees and costs of title evidence,

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Propetty.

24, Riders to this Security Tnstrument. if one or more riders are executed by Borrower aud recorded together with this
Security Instrument, the cgvanants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreeneas 44 this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es))
Adjustable Rate Rider [ Condominium Rider {-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Paymem Rider
Balloon Rider Rate Improvement Rider Second Home Rider

VA Rider . — Other(s) {specify]

BY SIGN!{ ELOW, Wcr accepts and «grees to the terms and covenants contained in this Security Instrument and

xtcuted by Brrower andrecorded with it
MM (Seal)

Virginia Evans “Borrwer

(Seal)
Borrower

(Seal) (Seal)
-Bortower -Botrower

STATE OFJLLINOIS, /> M Z County ss:
1, ’ L. { (Ui . @ Notary Public in and for said county ans state do hereby certify

that V3 1n1fz Evans, A Single Individual _

» personally lmown_l_tq;tﬁ"s/t be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person_l,a/nd’ackzﬁzledged @ he/she
signed and dedivered the said instrumentas  his/ h:e;/’ ’l) free and voluny ) hd Pufpos ihzr}ein s¢t forth.

Given under my hand and official seal, this day of"

My Comumission Expires: e L
Norary Public

OFFICIAL SEAL

ADAM L PINCHUCK

NOTARY PUBLIC, 9TATE OF LLINOIS
MY COMMISSION EXPIRES: | 11708

Form 3014 9/90




UNOEFICIAL COPY




1 e Vi)
E’ ﬁnht’ ¢ Fage 7af 9

UNOFFICIAL COPY

EXHIBIT A
LEGAL DESCRIPTION OF PROPERTY

LOT 14 IN WESTWOOD SUBDIVISION UNIT NO. 1, BEING A RESUBDIVISION
OF PARTS OF LOTS 4 AND 5 OF THE OWNER'S SUBDIVISION OF SECTION
13, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT OF SAID WESTWOOD SUBDIVISION
LNIT NO. 1, REGISTERED IN THE OFFICE OF THE REGISTRAR QF TITLES OF
0K COUN"'Y, ILLINOIS, ON DECEMBER 16, 1959 AS DOCUMENT

MUMBER 1900832. DT\ 0813 -0/ )</
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ADJUSTABLE RATE RIDER Loawno.s-2¢0.314

(LIBOR 6 Month Index (Aa Published in Tho Welt Streat Journal) - Rate Caps)

THIS ADJUSTABLE RATE RiDER Ismadathis? tr - dayol. Aprii1993 ,and i3
incorparated Into and shall ba deemed to amend and sugptemsnt the Martgage, Deed of Trust or Security
Deed (the "Security fnstrument”) of the same date given by the undersigned {the "Borrower’) to secute
Borrovier's Adjustable Rate Nota (the "Nota’} o

(lﬁeﬂ'f.en';l%ra)voi &%"s&m& A6 and' c"wgﬁhbiheaﬂ'gﬁew Bodchbedr tho Egé'uriry Instrurtient and located
at: 334 Lynn Court, Des Plavpes, it 83016

[Froperty ACcress]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BQRROWER MUST PAY,

Al ITIONAL COVENANTS. |n addition to the covonants and agroements madn in the Sgcurity
Instrupeent, Borrower and Lender lurther covenant and agtee az follows:

A, INTERES "V AATE AND MONTHLY PAYMENT CHANGES

Tha Note proviaes lor an initial interost mta ol 9 8750 % The Note provides for ¢hanges in the
imtorest rale and \he menthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The internst rate | will pey may changaonthe 15k dopdd Ap-r 12001 , and on that day
avery st months thergafier. Eac’: date on whigh my interest rale could change s catied a ‘Change Date,”

(B} The Intex

Beginning with the firgt Change Cate v intargst rate wht be based un an Index. Thg “Index Is the
average of intarbank offered rales for 6 munth U.S. doltar-denominated deposits in the Lordon markal
(LIBOR"), a8 published in The Wall Streel suurial. The most recant Index figurs available as of the lirst
businass day of the manth immodiataly preced 1g the month in which the Chango Date nccurs is ealled tho
“Current Index.”

i the index is no longer avaiable, the Nole Moluer#¥i vhoose a new Index that is based upon
comparable information. The Note Hoider will give me r.atir e 21 this choice.
(C) Calculation of Changes
Belore sach Changa Datn, the Note Hoider will calculate my/nes. interas! rate by adding
B percentage poims (5. 0000 %} (ol imant index. The Note Holdor wil
then round the result of this addition 10 the nearest one-eighth of one parcntage point (0.125%). Subject 10
the limits siated in Section 4(0) balow, this rounded amount will he iy new Ip*zrest rate until the next
Changa Data,

The Note Hokder will then determine the amaunt of the monthly payment md? would be sufficient to
rapay the unnaid pringipal that : am axpnectad 1o ovit at the Change Dats in ful on i Malunity Date at my
new interest rate in substantially vqual payments, The regedl of this caloutation will 1A /i ruw amount of my
monthly payment,

{0) Limits on Intercst Rate Changes

The Interest rate | am required to pay at the first Change Date will not be greater than 1 & 87 3.0 % or
fessthan 9 8750  %. Tharealtar, myintarest rale whl novor bo incraased or decrpaged on ar'y ging !9
Change Data by morp than ne parceniage paints ( < 000 ¢%) framthe ralesi
interest { have been paying for the preceding six months, My intares! tate will never be greater than

16. 8750 % Myintarast rato wil nover belesgthan § 8740 &
(E) Effegtive Date of Changes

My new intarast rata will bacomo eliective on each Change Data. | will pay tho amount of my new
monthly payment beginning on the first monthly payment dale aftor the Change Date until the amount of iny
monhly payment changes again.
(F) Notice of Changes

The Note Holder will deliver or mall to e a notica of any changes in my intorest rate and the amount of
my monthly payment befora the effective date of any change, The notice will inchudle Information required by
law 10 be gvan me and also tha telephone number of a persn who will answer any question | mdy havo
saganding the notkce.
B. TRANSFER OF THE PROPERTY OR A BENGFICIAL INTEREST IN BORRQWER
Uniforn Covanant 17 of the Security insirument Is amanded 10 1oad as folows:
Transter ol thi Proparty of a Benaticlal intoros! in Borrowpt! all o any part of tha Properly or any interest
inilis sold ot \ransfarred {or f a bensficial Interost in Borrowar Ig 30id or transfered nnd Borrower I8 not &
ratural parson) without Lender's prior writton consent, Lerkier may, a1 it option, requlro immediate paymont
infull of all sums sacUred by this Securlty Instrument. Howavar, this option shall not be exercised by
Lender f exereise 18 proilbited by tedarai law as of the dato of this Securlty Instrumeint. Lender a0 shall not
gxarcise this option i: (a) Borrower causes ta bo subimitted to Lender information required by Lender 1o
avaluata the Intended transferoo as if a now loan waerg baing mado to the translaroe; and (b) Lander
reasonably determines that Londer's sacurily vill not ba impaired by ihe loan assumplion and that the rigk
of 4 breach of any covenant or agreement in this Security Instrumanl is acceplable 10 Lender,
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To the extent permitted by appiicablo law, Lender may charge a reasonable fee as a condition to
Lender's consent [o the 1an assumption.  Lender algo may roquire the transferse to sign an assumption
ngresment that is acceptable 1o Lender and that obligates the translerss to keep ¢l the promises and
agreements made in tha Note and in this Sscurity Instrument. Berower will cantinua to be obligated undor
the Nole and this Security Instryment unless Lender refeases Borrowat inwrlling,

If Laniet oxercises the option t requlrg immedialo paymant in full, Lender shall give Borrower notice
ol acceleration. The notico shall provide & penod of not lass than 30 days from the date the notica is
delivered or mailed within which Botrower must pay all sums securee by this Socurity lastrument. If
Borrower fails to pay these sums prior Lo the expiralion of this period, Lendor may invoke any remedies
permitted by this Securlty Instrumant witheit further notice or demand on Borrower.

BY SIGNING BELOW. Borrower accep!s and agreas to 1he larms and covenants contgined in this
Adjustable Rate Rider

Botrowor Virginte Cvany Bottowat

(o) (Seal)
Boriowet Borower

LOANNG. 3-200-334
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