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Borrower: ARTHUR-HICKS
MORTGAGE

T THIS MORTGAGE /“S=curity Instrument”) is given on the 3rd day of April, 1998.
The mortgagor is ARTHUR HICKS AND EASY B. HICKS , HIS WIFE
("Borrower”),
This Security Instrument is given to CHALLENGE MORTGAGE CORPF, A CORPORATION, which is organized and
existing under the laws of the State of ILLINOIS, and whose address is 2142 EAST 75TH STREET, CHICAGO
{LLINQIS 60649
(“Lender”).

Borrower owes Lender the principal sum of ONi2 HUNDRED THIRTY-NINE THOUSAND FIVE HUNDRED and
NO/100-----Doliars (U.S. $ 139,500.00), This deLt s zvidenced by Borrower’s note dated the same date as this Security
Instrument (“Note”), which provides for monthly payin :nts, with the full debt, if not paid earlier, due and payable on May
1, 2028. This Security Instrument secures to Lender: (a) ‘ne 13payment of the debt evidenced by the Note, with interest,
and all renewals, extensions and modifications of the Nois; {5} the payment of all other sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrurient; and (c) the performance of Borrower’s covenanis
and agresments under this Security lostrument and the Note, o: this purpose, Borrower does hereby mortgage, grant
and convey to Lender the following described property located in‘CLOX County, Illinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MAI'E-A PART HEREOF
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" TICOR TITLE INSURANCE CO F327146
ol b Y

"‘onngn NO,: 2000 000430403 c¢H SCHEDULE A (CONTINUED)

Pag[; 3 t'Jf IU

5. THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

THE WEST 18 3/4 FEET OF LOT 8 AND LOT 9 (EXCEPT THE WEST 12 1/2 FEET) IN BLOCK 3
IN BRITTON'S SUBDIVISION OF THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 3,

TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOQK COUNTY,
ILLINOIS.
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O §. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
" the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
(3 including Noods or Rooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
& for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Barrower subject
#, 10 Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
%} Lender may, at Lender’s option, obiain coverege to protect Lender’s rights in the Property in accordance with paragraph 7.

£ All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.

Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt natice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened.
If the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to
Borrower, If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carricr has offerrl fo settie a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to
repair or restoie the Properly or to pay sums secured by this Security Instrument, whether or not then due. The 30-
day period will begin when the notice is given,

Unless Lender urd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments, If under paragtuph 21 the Property is acquired by Lender, Borrower's right to any insurance policics and
proceeds resulting from damage «» the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instruinent-immediately prior to the acquisition.

6. Occupancy, Preservatior, Maintenance and Protection of the Property; Borrower's Loan Application;
Leuaseholds. Borrower shall occupy, steclish, and use the Properly as Borrower’s principal residence within sixty days
after the exccution of this Security Instrumer.i and shail continue to occupy the Property as Borrower’s principal residence
for at least one year after the dale of occunancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exteauating (ircumstances exist which are beyond Borrower’s control.  Borrower shall
not destroy, damage or impair the Property, allow .ne Property to deteriorate, of commit waste on the Property. Borrower
shall be in default if any forfeiture action or proceesing, whether civil or criminal, is begun that in Lender's good faith
judgment couid result in forfeiture of the Property or siiierwise materially impair the lien created by this Securily
Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18,
by causing the action or proceeding to be dismissed with a (uliug that, in Lender’s good faith determination, precludes
forfeiture of the Borrower's interest in the Property or other (meerinl impairment of the lien created by this Security
Instrument or Lender’s sccurity interest. Borrower shall ako be in dafault if Borrower, during the loan application
process, gave materially false or inaccurate information or statement 4 Lender (or failed to provide Lender with any
mateeial information) in connection with the loan evidenced by the INuie, insluding, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. ((f ths Security Instrument is on a leasehold,
Borrower shall comply with all the provisions of the lease. If Borrower acquires fo¢ title to the Property, the leaschold
and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perfoem the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significunth affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation ot forfeiture or i« enforce laws or regulations),
then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the
Property. Lender’s actions may include paying any sums Secured by 8 lien which has priority over (0 Security Instrument,
appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repaizs, - Although Lender
may lake action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
' from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8, Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by
this Security Insirument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for
any reason, the mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to (he mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, fram an alternate morigage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay
1o Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower
when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a
loss reserve in lieu of morigage insurance. Loss reserve payments may no longer be required, at the option of Lender,

3
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16. Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or i€ a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal faw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without fusther notice or demand on Borrower.

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to
huve enforcement of this Security Instrument discontinued at any time prior to the carlier of: (2) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Properly pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrovier: ‘a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no ncceleration %ad occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable atiorneys’ fees; and (d) takes such
action as Lender may reasc.iably require 1o assure that the lien of this Securily Instrument, Lender's rights in the Praperty
and Borrower's obligation o nay the sums secured by this Security Instrument shell continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. Howrover, this right.to reinstate shall not apply in the case of acceleralion under paragraph
1. Sieeri YOI 1y AR
19, Sale of Note; Changewy#%un"Seivicer. The Note or a partial interest in the Note (ogether with this
Security Instrument) may be sold ofi®6r.Fore Yimes witliout prior notice to Borrower, A sale may result in a change
in the entity (known as the "Loan Service:”) *hat collects monthly payments due under the Note and this Sccurity
Instrument, There also may be one or more cheagss of the Loan Servicer unrelated to a sale of the Note. If there is
a change of the Loan Servicer, Borrower will be giver vritten notice of the change in accordance with paragraph 14 above
and applicable law. The notice will state the name and »ddress of the new Loan Servicer and the address 1o which
payments should be made. The notice will also contain ny other information required by applicable law.

20, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrowzr shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Lav.. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazeidous Substances that are pencrally recognized to
be appropriate to normal residential uses and to maintenance of the Pioperty.

Borrower shall promptly give Lender written notice of any investigaiion, claim, demand, lawsuit or other action
by uny governmental or regulatary agency or private party involving the Fioperty and any Hazardous Substance or
Environmental Law of which Borzower has actual knowledge. If Borrower learns, or-is notified by any governmenial or
regulatory aulhority, that any removal or other remediation of any Hazardous Silectance affecting the Property is
necessary, Borrower shall prompily take ali necessary remedial actions in accordance with Snvironmental Law.

As used in this paragraph 20, “Hazardous Substances" are those substances dofined. as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flaiamalle or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaidun;de, and radioaclive
materials. As used in this paragraph 20, “Environmental Law” means federa] laws and laws of the juzisdiction wherc the
Property is located that relate to health, safety or environmental protection.

Non-UNirorM COVENANTS. Borrower and Lender further covenant and agree as follows:

31, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable lsw provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure
the default; {c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the default
must be cured; and (d) that fallure to cure the defauit on or before the date specified In the notice may resuit In
accelerntion of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borvower of the right to reinstate after acceleration and the ripht to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure, If the defanlt Is not cured on or before the date specified in the notice, Lender at its option may require
inimediate payment in full of &l sums secured by this Security Instrument without further demand and may
foreclose this Security Instrament by judicial proceeding. Lender shall be entitled to collect all expenses tncurred
in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.
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Loan No: 08724388 Data ID: 768
Borrower: ARTHUR HICKS

1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 3rd day of April, 1998,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure
Botrower's Note to

CHALLENCZ MORTGAGE CORP.
(the "Lendet"

of the same dawa-and covering the property described in the Security Instrument and located at:

4913 WEST POTOMAC AVENUE
CHICAGO, ILLINOIS 60651
{Proparty Address)

1-4 FAMILY COVENANTS. ip«adition o the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenarit avd agrec as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrumen,tos following items are added to the Property description, and
shall also constitute the Property covered by the Szcurity Instrument: building materials, appliances and goods
of every nature whatsoever now or hereafter located (n, 0., or used, or intended to be used in connection with
the Property, including but not limited 1o, those for the nainoses of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire prevention and catiaguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, waler closets; siiks, ranges, stoves, refrigerators, dishwashers,
tisposals, washers, dryers, awnings, storm windows, storm doore, sisens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, panelling and attached floor coveriags now or hercafter attached to the
Property, all of which, including replacements and additions thereto, sheu be deemed to be and remain a part
of the Property covered by the Security Instrument. All of the foregoiny top~iher with the Property described
in the Security Instrument (or the leasehold estate if the Security Instrume:siJ; on a leasehold) are referred
lo in this 1-4 Family Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not szok, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements ¢f any governmental
body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any g7 nferior
to the Security Instrument to be perfected against the Property without Lender's prior written periaission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Uniform Covenant §.

MULTISTATE 14 FAMILY RIDER - Fannie Mao/Fredde Mac UNIFORM INSTRUMENT Fom 3170 /30
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£ Loan No: 08724388 Daa ID: 768

i BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4
Family Rider.
¥

ﬂthé# ’7M .................... (Seal)

nnnnnnnnnn

----------------------------------

M{m : cﬂf/e’a@ (seal)

A
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