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OPEN-END MORTGAGE

Accaunt No.

THIS OPEN-END MORTGAGE ('Security Instrument’) is givew i APRIL 10, 1998 . The mortgagor is
MARION RAINEY AND LEO RAINEY .
MARRIED ("Borrower"). RS k]

This Security instrument i¢ given lo Amenican General Finance, Inc., whit ¥4 organized and existing under the laws of Delaware, and whose
address js 4401 W,63IRD STREET —CHICAGO, IL 60629

linois (*Lender'), Bomower may incur indebledness to Lender In amounis furiuating from time to time up to the principal sum of
NINE THOUSAND NINE HUNDRED NINETY-NINE DOLLARS AND (JFARC CENTS

{U.SS__9999,00 }, which amount constitutes the maximum amount of unpald loan .ndebidnass, exclusiva of interest, thereon, which is
sacured undet this Security instrument. This debt is evidenced by Borrower's Revaiving Line of Ur+i't Agreement and Disclosure Stajement daled
the same date as this Security instrurnant ('Note’}, which provides for monthly payments, with the fuit dab, if not paid earller, due and payable as
provided in the Note. This Security instrument secures to Lender: () the repaymant of the debt eviisncnd by the Nols, with interest, and ail
renewals, extensions and modtiications; (b) the payment of ail other sums, with inlerest, advanced undei parsgraph 7 to protect the sacurity of this
Security Instrument; (c) the parfarmance of Borrower's covenants and agreaments under this Security Instrumant and the Note; and (d) the unpaid
balances of loan advances made after this Security instrument is delivered lo the recorder for record. For thii, purose, Borrower doas heraby
mortgage, warant, grant and convey lo Lander with mortgage covenants, to secure the payment of the foregoing Inustaeaess of Borower trom time
to time, the Tollowlng described propeny locatedin _COOK County, llincis:

LOT 38 IN THE SUBDIVISION OF THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF THE
NORTHEAST 1/4 SECTION 21, TOWNSHIP 37 NORTH, RANGE l4 EAST OF THE

THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQF RECORDED NOYEMBER 14,
1988 AS DOCUMENT 1028258 IN BOOK 31 OF PLATS PAGE 45 IN COOK COUNTY, ILLINOIS

Pio ¥ B2/ - 20/ 03l 0000
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Prior nstrument Reference: Volume ,Page ,
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TOGETHER WITH ak the nts now or hereafier erected oft the and 2l easements,
mineral, ol and gas m%mmmmmmMWMam Mﬂglm Wmmm
shall also be covered this Securiy instrument. AliafﬂnfofogubgismuadmInWsSMImm»m 'Property.’

BORHOWERCOVENANTSMBommsIaMMMHnmm conveyed and has the right to morigage, grant and convey the
Property, and that the Property is unencumbered torenwmbmnoasoime:yrd mmmmwﬁmmmm

ﬂleﬁﬂatuﬁanpenyagulnﬂnﬁchhmmd 8, subject to any encumbrances of record.

COVENANTS, Boprrrimr% Lnndereovenuntand%a&glbws
Pre Borrower shall when due the of and interest on the
Lo, o s, S ot i o

2 FundstorTmsmdlnmneo At the st of Lender, Borrowss shall making monthly payments into an esonrow aocount for the
paymruolyouiytms.hmmmdoﬂm dmgesimposoduponﬂre?ro:gl
W WMIW Unhuapp!hbiahwmviﬂasomemlsa all payments recelved by Lender undes paragraphs 3 and 2 shail be

as n

Charges; Liens. Bomower shakl pay all {axes, assassments, ms,mmmmmhmnm which may attain priority
overﬂﬁsSemityhwammwMHWormmfﬂwrwmmmbLendef mﬁm“?munbbe
paid under this parsgiac.), if Bormower makes these payments directly, Bonowormilpmnpﬂyhmimmbndermmmm

Borrower shall discharge any Hen which has Security. Instrument unless Borrower: (3} agrees bthopayw
of the obiigation s;m’d:v e lienlna;wmmeraewphmom{endor (b)combstsingoodmm the lien ty, orde!urmagm
lien in, legal proceedings wiich in Lender's opinion ﬂwanioroamn:olmellenorfuﬁammd mdﬂnm. (c)

ufromﬁlehuldarofﬂwlionmagreemrnuﬁ rdinating the llen lo this Security instrument. If Lender
oﬂhoProre tcs!‘,whlehma_‘,raminpmdwoverﬁﬂﬁawmylmmmygmamammwm
llsn Bomower shal %ﬂl@ len o Lskr ore or more of the actions set forth above within 10 days of the giving of notice.

5, Hazard insurance. Borower shall kees the improvements now existing or hereafier erected on the Propery insured loss by fire,
hazards included within the term “exdandey covarage’ and any other hazasds for which Lander requires insurance, Wmdﬁlm
maintained In the amounts and for the periods that Laiider m&mmmmmhrprowdngmeimmumwm
subject to Lender's approval which shall ot be uarecsonably wi

Alllnmneepollehundromulsnhaﬂbomptﬂe'nhndermdﬁaﬂindndeaﬁuﬁmﬂmﬁmachun mmmmnﬁn
hold the policies and renewals. f Lender requiras, Borrows: sh il rompty give to Lender all fecsipts of paid premiums and renewal notices. in the
xmmm Bomower shall give prompt notice to the Insum..><- carmer and Lender. Landermaymakepmioﬂmttmtmmpﬂyby

frower.

Unless Lender and Borrower otherwise agres in insurancy proceeds shall be to restoration of repair of the ,
mmmnorwismmwmmmumnmmsmm mm«w&:mmmw

Lendei’s securlty would be lessened, the insuranoe proceeds shall be appti 1 the sums secured by this Secunity instrument, whether or not then
dus, with any excess paid to Borowar. !f Borrower abandons the Property, thmmlmw«wmﬂwdmamﬁummmm
insurance cartier has affeed to settls a claim, then Lender may collect the insurance the proceeds to repeir of resion the
Pmpanyortopaywmseocumdbymissewmyﬂotamﬂmormw»ndm The ¥'»Zay period whanﬂnmﬂoaium

Unless the Note provides otherwise, any appiication of procesds 1o principal shall nof ¢den! or gn:npommmwomm

try Lendet, Berrower's right

referred to in s1and20rdungememumfmepaymnt f under paragrap:: 48 e
sk pass fo Landef to the extent of the sums

to any insurence policias and proceeds rastiiting from damage 1o the Pro 1 fo the acquiate
se;.twredbymissggmtylnmmlmmdhmypdorw the acquisition, pory pi NAAS
6. PmsawaﬂonmdMalntenaneoomemﬂy. Leassholds. Bomower shall not destroy, or mmzﬂ Prxny
Property to deteriorate or commit waste. if Instrument is on a leasahold, Boower shail compy with the provisions of lmeandu
Bomower acquires fee title to the Property, ﬂwlemho!dandfeeﬂﬁesmﬂmimrgemwﬁerwmﬂrwguhm
7. PrutauﬂonofLeMersngthﬁanpeny. mWInmme ﬂsomhlhmpedomﬂwmhar‘MMndhm

lmnt,orﬂmium may significantly affect Lander's in the Property Wawwooumg hnnlmgtw
grrgbata for condemnation o {0 lawsor ns),!hoﬂ Lendermaydomdﬁgiyuhmhmmns moem( r value of the
Poty o i oy, o'y ooy e i 3 Sty

16430/ g 23 on
Almoughl.andefmytakewﬂon this paragraph 7, Lender does not have to do so.

Any amotints disbursed ummmmmmmmwmwm instrument.  Unless
Borrower and Lender agree fo other terma of amounts shail bear interest from the date of disbursement at the Nole rte and shall be
payable, with interes!, upon notice from Landet io Bommower requesting payment,

IfLsndaf morigage insurance as a condition of making the loan secured by this hﬂmﬁ.somwdﬂ

MMMWWMMMIMﬁmuhanMMM&MW xdﬁ‘(mversm
Lender's wﬂtten agresment or applicable law,

8. inspection, Lendar of its make reasonable entries upon and inspections of the Property. Lender shall give Borrowes notice &l the
ﬂmdormmmimmmmmmwmﬂumdon

9, Condemaation. The proceeds of any award or claim for damages, direct or conssquential, in connection with any condernnetion of cther laking
of any part of tha Propedty, or for oonveyance in liew of condemnation, are hereby assigned and shaii be paid to Lander.

In the even of a fotal of the Property, the proceeds shell be appiied to the sims secured by this instrument, whether ot not then
- due, with any excess paid to r. In the event of a taking of the Property, uniess Borrower and otherwise agree in wikting, the
wmsmdbyﬂﬁ Instrument shall be by the amount of the prceeds mulliplied by the following fractions: {a) the fotel amount of
gmmm before the taking, divided by (b) the fair market value of the Property immediately before the taking, Any balance shal

Borower.
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.* . lfthe Property is abandoned by Batrawer, or i, after notice by Lender 1o Borrower that the condemnor offers fo make an award ot settie a claim for

="t damages, Borrawer fails to respond to Lender within 30 days atter the dats the notice is ‘glven. Lender Is authorized to collect and apply the
. proceads, at iis option, either lo restoration or repair of the Property of o the sums sacured by this Security instrument whether o not then due.

“+ Unless the Nole provides otherwise, any application of proceeds lo principal shall not operate lo release the liability of the originat referred to in

. paragraphs 1 and 2 or changs the amount of such payments, Py

= 10, Borrowsr Not Releasad; Forbearance By Lander Not a Waiver, Extension of the time for payment or modification of amortization of the sums

. sacured by this Securfly Instrument granted by Lender to any successor in interest of Borrawer ahall not operats lo release the ilability of the original
-, Borrower or Borrower’s successars in inierest, Lander shall nat be required to commence ings agains! any succassor in Interest or refuse to

i, 6xtend for payment or otherwise modify amortization of the sums sacured by this Security instrument by reason by any demand made by the original
' Bct;:‘wer ?r nﬂgz:ars mssor in intarest, Any forbearance by Lender in exercising any right or remedy shall not be a waive of or preciude the

exercise of any fight or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agraements of this Security Instrument shall bind
and benefit the successars and assigns of Lender and Barrower, subject to the provisions of paragraph 16, Borowar's covenants and agraements
shall be Joint and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security
instrument only to mortaage, grant and convey that Borrower's interest in the Property nder the tarms of this Security Insirument; {b) I8 not
pertanally abligated '5 08 the sums secured by this Securily Instrument; and (¢) agreas thal Lender and any other Borrawer may agree to extend
modily, forbaar or make ary accommodations with regard to the terms of this Security Instrument or the Note without that Borower's congent,

12, Loan Charges. It the iotn secured by this Security Inatrument is subject to  law which sats maximum loan charges, and that law Is finally
interpreted so that the interast ¢ oher loan charges callected or to be collected in connection with the loan exceed the pennitted limits, then: {a) any
such loan charge shall be reducer. o the amount necessary to reduca the charge to the permitted limit; and (b) any sums elready collected from
Borrower which exceeded parmitted #iiiie will be reftunded to Bomower, Lender may choosa to make this refund by reducing the' principal owed
under the Note or by making a direct paxne at to Bomower.

13, Notices. Any notice to Borrower.n72vided in this Secutity instrument shali be given by delivering it or by malling It by first class mail unless
applicable law requires use of another methor’. The notice shall be directed to the Proparty Address of any other address Borrower designalas by
notics to Lander, Any notice to Lender shall be givan by first class mail to Lender's address statgd herein or any other address Lander designates by
natiwoi?1 tg iBo::ut:;:\mar, Anyphmﬁce provided for in this Secumy: Instrument shail be deemed to have been given to Borrowar ar Lender when given as
provided in this paragraph.

14, Governing Law; Sever&billar. This Security instruman? ghall be govered by federal law of the jurisdiction in which tha Property is located. In
the evenl that any provislon or clause of this Security Instuman® or the Nole confilels with applicable faw, such conflict shall not alfect other

visions of this Security instrument or the Note which can be given effect without the conflicting provision, To this end the provisions of this Security
nstrument and the Nola are declared to be severable.
15. Borrower's Capy, Borrower shall ba given one conformed cop% 1tthe Nole and of this Security Instrument.

16. Transter of the Property or a Beneficial Interest in Borrower, f all o ap nart of the Property o any intarest In it is sold or transferred (or, if a
beneficial interest in Borrower is sold or transtarred and Borowaer is nat a naturs! parson) without Lander's prior writien consent, Lander may, at its
ortlon. require immediate payment in full of all sums secured by this Securlty Inetumant, However, this aption shali nat be exercised il the exercise
of this option by Lendet is prohibited by federal law as of the date of this Security Insorumunt,

If Lender exercises this oplion, lender shall give Borrower notice of acceleration, Thz-iictice shall provide a period of not less than 30 days from
the dale the notice is delivered or mailed within which Borrower must par all suma secured by thiy Security instrument. i Borrower fails to pay these
sums prior to the explration of this period, Lander may invoke any remedies pernitied by this Socuity Instrument without further notics or demand on
Bomower,

17. Bamawer's Right to Reinstate. To the extent required by applicable law, Borrower may have ine-iight to have enforcemant of this Security
Instrument discontinued. Upan reinstatemant by Botrower, this Security instrument and the obligations g surcd thersby shall remain fully effective as
it no aceeleration had occurrec.

18, Accsleration; Remedies, Exc;ft a8 provided in paragraph 16, if Borrower is in default dus o the occumer.cs-of any of the events of default
provided in the 'DEFAULT; TERMINATION AND ACCELERATION 8Y LENDER' provision of the Note and a Judiclr| Fareclosure Procseding has
commenced, Londer shall give Bormower notice ing: (a) the default; (b) the action required to cure the defaull (e} @ ~aie, not less than 90 days
from the date the notica is Pﬁven to Borrowar, by which the detautt must be cured (unless & court having jurisdictioi; r{ »-foreclosure proceeding
invalving the Praperty; shall have made an express writtan finding that Botrower has exercised Borrower's right o reirstar the same mortgage
within the five {5) years immediately preceding the finding; and {d) that fallure to cure the defaull on or befors the date specitisd in the notice may
rasull In accoleration of the sums secured by this Securlty instrument, and sale of the Property, f the defautt is nat cured on or before the date
specified in the natice, Lander at its mn may tequire immediate payment in full of all sums sacured by this Security Instrument without further
demand, Lender shall be entitied fo callect all expenses Incurred in pursuing the remedies provided in this paragraph 18, including, but not limfted to,
reasonabie atloreys’ feas f and as permitted by applicable law and coste of title evidence,

19, Lender in Possession; Assignment of Rents. Upon acceleration under paragraph 18 ar abandonment of the Pm&ey, Lander {by judiciatly
appointed receiver) sha be entitied to enler upon, take possession of and manage the Property and to collect the rents of the Property includin
momst due. Any renis coliected by Lender or the recelver shail be applied first to payment of the costs of management of the Property an
collectian of renis, inciuding, but not limited to, recaiver's tess, pramiums on recelver's bonds and reasonable attomeys’ feas if and as pefmitted by
applicablo law, and then lo the sums secured by this Securty Instrument. Nothing herein contained shail ba constiued as constituting Lender a
‘morigage in possassion,' unless Lender shall have entered into and shall remain in actual possessian of the Propery.

20. Retease. Upon payment of all sums sacured by this Securty Instrument, Lender shall discharga this Secusity Instrument, Borrower shall pay
any recordation costs but shall not be required to pay any other char?es.

21. Advances lo Protect Securty. This Securtty Instrument shall secure the unpald balance of advances made by Lendar, with respect to the
Property, for the payment of taxes, assessments, insurance pramiums and costs incurred for the protection of the Propary.
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BY SIGNING BELOW, Borower acoepts and agroes o the tems and covenants concaned n his Sacury nstrument and expressly reoases and

 walves Bomower's right of homestead in the Prupeny. By signing bolow, LED RAINEY , the spouse of
Bono\m.hndwamabdﬁﬁshﬁmmtmhlyhrﬂwmndmﬁg@ngmdmﬂﬂm(mmmm»mmmw;d#
such-spouse's rights of homestead In the property.

Witnesses:

Y

Ao v

(prck of beiow e} JOSE - ¥ MELE RAINEY

Mﬂ%zulg wo Meiny

'y KELLY L, MCELHANEY o LEO RAINEY ¢7

' STATE OF ILLINOIS, COUNTY 3 COOK

,__JAMES P. LOFTUS. III . . 8 Notary Publi in and for said County and Staie, do heseby certly that

ﬂd&BIQ.&_BAIHELﬂMD._. LEQLBAI%W( w5 o7 wel 12 TxuDiand, add 'Tis wiv' alier whe s nere)

personally known to me to be the same person(s) whose name(s) AR subscribed o the foregoing instrument, appeared before me this _10TH
day of APRIL , 1998, in pareon, and acknowledged thal YS'ZY signed and delivered the said instrument as THEIR free and voluntary

act, for the uses and purposes thereln set forth,

Glven under my hand and official seal this 1OTH dayof APRIL . AD. 1228 .

{h:'E::}mnﬂsshn oxpires: //_)ﬁ— -/ {?ﬂzkk‘ Z

2/26/00

“OFFICIAL SBA »
N JAMES P. LOFTUS 11
Olary Publu: State of Illinois

My ion Expires 2/26/2000
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