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MORTGAGE

2855690

THIS MORTGAGE (“Seeuriiy foument”) is givenon MARCH 25, 1998 . The morigagor js

JAMES E KELLER AND SAMDRA 5JKFLLER AS TRUSTEE UNDER TRUST AGREEMENT DATED October 13, 19%4
KNOWN AS THE KELLER FAMILY TRUST

(“Borrower”), This Securily Instrument is given1o,  PALOS BANK AND TRUST COMPANY,

which is organized and existing under the laws of THE STATE OF ILLINOIS , and whose
addressis 12600 S HARLEM AVENUE, PALOS HEIGHYS, IL 60463
("Lenvder*). Borrower owes Lender the principal sum of

EIGHTY THOUSAND ARKD 00/100

Dollars (U.5. 3 80,000.00 ). This debt is evidenced by Borrower’s note dated the same dale as this Sceunty
Instrument {*Note"), which provides for monthly payments, with the full aeby, ¥ not paid carlier, due and payable on
APRIL 01, 2028 . This Securily Instrument seeures to Lznder: (a) the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all
other sums, with interesl, advanced undet paragraph 7 to protect the sceurity of this-Sueurity Instrument; and ()
the performance of Bortawer's covenants und agreements under this Sceurity Instrumeit-and the Note, For this
purpose, Borrower does hereby mortgage, grant and convey lo Lender the following deseribzd property located in
CITY OF PALOS HILLS, COOK County, lllinois:
SEE ATTACHED LEGAL ADDENDUM “A®

PIN NUMBER 23-22-200-082-1021

which has the addressof: 7 W LUCAS DR, PALOS HILLS [Street, City],
Iinois 60465 Zip Code] ("Property Address™);
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TOGETHER WITH all (he improvements now or hereafier erected on the property, and all casements,
appurtenances, and fixiures now or hereafter a part of the property. Ail replacements und additions shall also be covered
by this Security Instrument. Al of the foregoing is refesred to in this Security Instrument as the *Propeniy.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Properly and that the Property is unencumbered, excepl for encumbrances of record,
Borrower warrants and will defend generally the title 1 the Property against all claims and demands, subject 10 any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforn covenants with
limited variations by jurisdiction to constitute a uniform seeurity instrument covering real property.

UNJFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of und interest on the debt evidenced by the Note and any prepe yment und fate churges due snder the Note

2, Funds for Taxes and Insurance. Subject w apphcable fuw o toa witten warser sy Lender. Borrower siall pas
to Lender on the day monthly payments are due under the Note, until the Note is paid in fuil. o sum (“Funds™) for @)
yearly taxes and assessments which may altain privrity over this Seeurity Instrument as a lien on the Propeny: (h) yearty
teasehold payments or ground rents on the Property, if any; (¢} yearly hazard or propenty insurunce premiums; (d) yearly
Nood insurarice piemiums, il any; (¢) yearly montgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in aczordance with the provisions of paragraph 8, in licu of the payment of morigage insusance premiums.
These items are called *Bscrow llems.” Lender may. at any time, collect and hold Funds in an amount nof o exeeed the
muximum amauni & t<rder for a federally related mortgage loan may require for Borrower's escrow sccount under the
federal. Real Estate Settetiant Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 260) et seq.
("RESPA”), unless anothey Ipw that upplies lo the Funds scis a lesser amount. If so, Lender may, al any time, collect and
hold Funds in an amount not tr: cxceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
;:urrcnl data and reasonable estimelés of expenditures of future Escrow ltems or otherwise in accordance with applicable

aw.

The Funds shall be held in an institduon whose depasits are insured by a federal agency, instrumentality, or cafity
(including Lender, il Lender is such an iastittion) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not cherge Rorrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow ltem.:, urless Lender pays Borrower intesest on the Funds and applicable law
pesmits Lender to make such a charge. However, Lender may require Borrower (o pay a one-time charge for an
independent real estate lax reporting sefvice used by Ienazr in connection with this Joans, unless applicable law provides
otherwise, Unless an agreement is made or applicable 12w zequires interest to be paid, Lender shall not be required 1o pay
Barrawer any interest or earnings on the Funds. Borrower apd Lender may agrec in writing, however, that interest shail
be paid on the Funds. Lender shall give to Barrower, withou: chezze, an annual accountin g of the Funds, showing credits
and debits to the Funds and the purpose for which each debil to the Tunds was made. The Funds are pledged as additional
security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted o be heid by applicable Jaw, Lender shall account 1o
Borrower for the excess Funds in accordance with the requirements of appliczble law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lendr#imay so nolify Borrower in writing, and, in
such case Borrawer shall pay to Lender the amount necessary to make up tie Geficiency. Bortower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion:

n payment in full of all sums secused by this Security Instrument, Lender shall promptly refund (o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lendar, prios to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or <ale s a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, al! payments tézived by Lender under
paragraphs 1 und 2 shall be applied: first, to any prepayment charges due under the Note; secoid, ) amounts payable
under paragraph 2; third, to interest due; fourth, (o principal due; and last, o any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attsibutable to the
Property which may attain priofity over this Security Instrument, and Jeaschold payments or ground rents, if any.
Borrower shall pay these obligations in the imanner provided in paragraph 2, or if noi paid in that manner, Borrower shall
pay them on time direetly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these puyments direetly, Borrower shall prompily furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agrecment satisfacloty to
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u:qAL wnmmum "A" o

UNIT NUMBER 7 IN HIDDEN LARES ESTATES CONDOMINIUM AS

DELIKEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL
ESTATH:

PARCEL 1:

THAT PART OF THE NORTE EAST QUARTER (1/4) (EXCEPT WEST
925.01 TLET) OF SECTION 22, TOWNSHIP 37 NORTH, RANGE 12,
EAST OF {PF THIRD PRINCIPAL MERIDIAN LYING NORTH OF NORTH

RESERVE LI%7 OF CRLUMET FEEDER CANAL IN COOK COUNTY,
ILLIROIS.

PARCEL 2:

THAT PART OF THE WES"” JALF (1/2) OF THE NORTH WEST QUARTER
(1/4) OF SECTION 23, TOWNSHIP 37 NORTH, RANGE 12, EAST OF
TBE THIRD PRINCIPAL MERIDIAN LYING NORTHWESTERLY OF THE
NORTE RESERVE LINE OF THN, CALUMET FEEDER CANAL AND LYING
WESTERLY OF A 50 FOOT WIDE §'PIP DEDICATED FOR HBIGEWAY
PURPOSES BY DOCUMENT 18627385 (EXCEPT THE NORTH 50 FEET
THEREOF OCCUPIED AND USED FOR ]i17H STREET) IN COOK COUNTY,
ILLINOIS, WEICH SURVEY IS ATTACIZR AS EXHIBIT "A" TO THE
DECLARATION OF CONDOMINIUM RECORDZL AS DOCUMENT 25439399

TOGETHER WITE ITS UNDIVIDED PERCENTX.CL INTEREST IN THE
COMMON ELEMENTS.
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Lender subordinating the lien o this Security Instrument. If Lender delermines thal any part of the Property is subject toa
lien which may attain priority over this Security Instrument, Lendet may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth abave within 10 days of the giving of
natice,

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured aguinst loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or MNooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
tor the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, al Lender’s option, obtain coverage Lo protect Lender's rights in the Property in accordance with paragraph

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies und renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made prompily by Borrowet.

Unless Lenrlcr and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property duriaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. If the
restoration of repeir is-not economically feasible or Lender's security would be lessened, the insurance proceeds shatl be
applied to the sums secized by this Securily Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Pinperty, or does not answer within 30 days a notice from Lender thal the insurance carrier has
offered to settle a claim, ther Lender may colleet the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay sums sceured by this Sceurity Instrument, whether or not then due. The 30-day period will
begin when the notice is given.

Unless Lender and Borrower otheiwise agrec in writing, any application of proceeds to principal shail not eatend or
posipone the due date of the monthly pryments refurred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the weguisition shall pass to Lender to the exient of the sums secured by this
Security Instrument immediately prior to the avg:isition.

6. Occupancy, Preservation, Maintenancz »ad Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property us Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall 'continue to occupy the Property as Borrower's principal
residence for at least one year afler the date of occupancy, uiless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumsiarices exist which are beyond Borrower’s control. Borrower
shall not destroy, damage or impair the Property, allow the Fiogeny to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, wiiether civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or ot':crwise materially impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determinalion, precludes forfeiture of the Borrower's interest in the Property o7 ather material impairment of the Jien
created by this Security Instrument or Lender’s security interest, Borrower shall aise be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements-to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is
on a [easehold, Borrower shall comply with all the provisions of the lease. If Borrower acquizes vz title to the Property,
the leaschold and the fee title shall not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covelants and agreements
contained in this Security Instrument, or there is a legal proceeding thal may significantly affect Lendar's rights in the
Property (such es a proceeding in bankruptey, probale, for condemnation ar forfeiture o to enforce laws or regulations),
then Lender may do and pay for whatever is necessary Lo protect the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a lien which has’ priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender dots not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these smounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with inlerest, upon notice from Lender to Borrower
requesting payment.

8, Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secused by this
Security instrument, Borrower shall pay the premiums required to maintain the mortgage insutance in effeet. If, for any
reason, the mortgage insurance coverage tequired by Lender lapses or ceases to be in effect, Borrawer shall pay the
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' - premiums required to obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an allcmate
mortgage insurer approved by Lender. If substantially equivalent morigage insurance coverage is not available,
Borrower shall pay to Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payinents as a loss reserve in fieu of mortgage insurance. Loss reserve payments may no longer be required, at the option
of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required (o maintain
mortgage insurance in cffect, or to provide a loss feserve, until the requirement for mortgage insurance ends in
aceordance with any written agreement between Borrewer and Lender or applicable Jaw.

- 9, Inspection, Lender or its agent may make reasonable enlries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, ditect or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the everi uf a total taking of the Property, the proceeds shall be applied to the sums secured by this Sceurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair mazkri value of the Property immexiately before the taking is equal to or greater than the amount of the
sums secured by this 5ecurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in

 writing, the Sums secured 4y this Security Instrument shall be reduced by the amount of the proceeds multiplied by the

 following fraction: (a) the ior<t emnount of the sums secured immediately before the teking, divided by (b) the fair murket
value of the Property immediateiy before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Properly in whicii the fair market value of the Property immediately before the taking is less than the
‘amount of the sums secured immeciat2l;-before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable Jaw otherwise provides, the proceeds shall be applied to the sums seered by this Sceurity Instrument

- whether'or not the sums ate then due.

'If the Property is abandoned by Borrower, or if, after notice by Lender o Borrower that the condemnor offers to
make an award or settle a claim for damages, Boirower fails to respond o Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply th.v proceeds, at its option, either (o restoration or repair of the Property
or to the sums secured by this Security Instrument, woether or not then due.
~ Unless Lender and Borrawer otherwise agree in waiting. any application of proceeds to principal shall not cxtend or
postpone the due date of the monthly payments referredt 14 in paragraphs 1 and 2 or change the amount of such
payments.

11, Borrower Not Released; Forbearance By Lender ot ~ Wajver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Istrument granted by Lender to any successor in
intefest of Borrower shall not operate to release the liability of the original Rarrower or Borrower's successors in ierest.
Lender shall not be required to commence proceedings against any suczessor in intesest or refuse (o extend time for
payment or otherwise modify amortization of the sums secured by this Secariiy Instrument by reason of any demand
made by the original Borrower or Borrowet's successors in interest. Any forbearises by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

.12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Th= covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lendcr a%d Borrower, subject to the
provisions of paragraph 17. Botrower's covenants and agreements shall be joint and severai. Ar.y Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrumeut unly to mortgage, grant
and convey that Borrower's interest in the Propetty under the terms of this Security Instrumer: () is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any ot Borrower may
agtee to extend, modify, forbear or make any accommodations with regard 1o the terms of this Security Instrument or the
Note without that Borrower's consent.

13, Loan Charges. If the Joan secured by this Security Instrument is subject to a law which sels maximum Joan
charges, and that law is finally interpreied so hat the interest or other loan charges collected or o be collected in
connection with the loan exceed the permitted limits, then: (a) any such loen charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; und (b) any sums aircady collected from Borrower which exceeded
permitted limils will be refunded to Borrower. Lender may choose o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

-14. Notices, Any notice to Borrower pravided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be ditected to the
Property Address or any other address Borrower designates by notice to Lender. Any notice (o Lender shall be given by
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lirst class mail to Lender's address stated herein orany other address Lender designates by notice 1o Borrower. Any nolice
provided {or in this Sceurity Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15, Governing Law; Severability, This Sccurity instrument shall be govemned by federal law and the law of the
jurisdiction in which the Property is located. In the event that uny provision or clause of this Seeurity Instrument or the
Note conflicts with applicable faw, such conflict shali not affeet other provisions of this Security [nstrument or the Note
which ¢an be given clivet without the conflicting provision, To this end the provisions of this Securily Instrument and the
Note are declared to be severable.

16. Barrawer's Copy. Borrower shall be given one conformed copy ol the Nate and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any purt of the Property or any inlerest
it is sold or transferred (or il a beneficial interest in Borrower is sald or transferred und Borrawer is nol a natural person)
witheut Lender's prive writicn consent. Lender may. ar its option. require immediate pavment in folb of all sums seeured
oy this Secunty strument. Howeser, this optien shitll not be exeretsed by Lender it exereise s profbited by federal law
Ao the date of this Secunty Instruen

[ Lenderexercises this option, Lender shall give Borrower natice of ueecleration. The notice shall provide i period
ol ot Tess thar 29 days from the date the notiee is delivered or mailed within which Borrower must pay all sums secured
hy this Seeurityanstrument. If Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke
any remudies perinitied by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Pight to Reinstate, It Borrower mects certain conditions, Borrower shall have the nght 1o have
cnloreement of this Securiv Instrument discontintied al any time prior to the carier of: (u) 3 days (or sueh other period as
applicable law may specify forreinstatement) before sale of the Property pursuant to any power ol sale contained in this
Sceurity Instrument; or (b) enteyof' a judgment enfloreing his Seeurity Instrument. Those conditions are thal Borrower: {u)
pays Lender all sums which thenwould be due under this Seeurity Instrument and the Note as if no aceeleration had
ocetirted; (b) cutes any default of"ary other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Seeurily Instrument, including, but not/iimited to, reasonable altorneys® [ves; and (d) takes such action as Lender may
reasonably require to assure that the lice o this Seeurity Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums sccured by (his Seeurity [nstrument shall continue unchanged. Upon reinstatement by
Borrower, this Security instrument and the obtigniions secured hereby shall remain fully effective as if no acceleration
had oceurred. However, this right to reinstate shall not snoly in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (logether with this Security
Instrument) may be sold one or more times without prior netice to Borrower. A sale may result in a change in the entily
(known as the “Loan Servicer") that collects monthly payménts due under the Note and this Security [nstrument. There
also may be one or more changes of the Loan Servicer unreieico to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writlen notice of thechange in‘azcordance with paragraph 14 above and applicable Jaw.
The nolice will state the name and address of the new Loan Servicsiand the address to which payments should be made,
The notice will aiso containany other information required by applicabl: law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two senteres shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are generstly recognized 1o be appropriate to
normal residential uses and to maintenance of the Property.

Borrower shail prompily give Lender written notice of any investigation, claim, de/nand, lawsuit or other aclion by
any govemnmental or regulatory agency or privale pary involving the Property and an; Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. I Borrower learns, or is notified oy any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Subslance afecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions inaccordance with Environtacital Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as loxic or hazardous subslances
by Environmental Law and the following substances: gasoline, ketosene, other flammable ot toxic petroleum products,
loxic pesticides and herbicides, volalile solvents, materials conlaining asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the
Property islocated that relale to health, safety or environmentai protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to scceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b} the
action required to cure the defanlt; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
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specified in the notice may resull in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shail further inform Borrower of the right (o reinstate afier acceleration

and the right to essert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cused on or before the date specified in the notice, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument without further demand and may
forectose this Security Instrument by judicial proceeding. Lender shall be entitfed 1o collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not Jlimited to, reasonable attomeys® fees and costs of
title evidence.

22. Release. Upon payment of al) sums sceured by this Sccurity Instrument, Lender shall release this Seeurity
Instrument without charge (o Bortower, Borrower shall pay uny recordation costs,

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to tais Security Instrument. If one or more ridets are executed by Borrower and recorded together with
this Security Instrumet, -he covenants and agreements of each such rider shall be incorporated into and shatl amend and
supplement the covenan(s «ind agreements of this Security Instrument as if the rider(s) were s part of this Sceurity
Instrament. [Check applicabile Lox(es)]

_Xl Adjustable Rate Rider Condominium Rider 1-4 Family Rider

) Graduated Payment Rider Planned Unit Development Rider Biweckly Payment Rider
__| Balloon Rider Rate Improvement Rider Sccond Home Rider

LI V.A. Rider Other(s) [specify}

BY SIGNING BELOW, Botrower accepts and agrees to the (enps and covenants contained in this Security

Instrument and in any rider(s) executed by Borrower and reenried willpt? ;
Wiltnesses: .-;_ﬁ%&————-
£ TRWSSTEZ. (Scal)

e G
JAMF2-E RELLE AS13U§{E
A »

somep October
R PAMILY TRUST .

N

-

SANDRA FJKELLF X AS TRNSTEE 8 ER TRUST  .Borrowes
AGREEMENT DATED Wétooer 13 1994 aup KNown As
THE KELLER FAMILY TRUSY

¢ b
i; ggE.LClAL aEAg ) | -

i; Nevt Aty :--.'qm ic, !::Txa: nclag-oz'r‘z:ﬁ{f -
STATE OF ILLINOIS, $ ' COMMELION : :! K Conntyse: Bostowes

I, "H’\Q WQXSA}{SM » a Notary Public in and for said county and state do hereby

certify that JAMES B KELLER

SANDRA FKELLER | N\\ S (O} {e ,DO"l'h a.5 trusiees

» personally known to me to be the same person(s) whose
name(s) subseribed lo the foregoing instrument, appearedibefore-ne this day in person, and acknowledged that
e signed and delivered the said inslnmwmz&%/b free and voluniary act, for the uses and purposes
therein set forth.
Given under my hand and official scal, this  25TH dayol MARCH , 1998

My Commission Expires: 9\ O
Notary Public —

This Instrument was prepared by: JEANNE M. MADSEN
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 25TH  dayol  MARCH , 1998 ,
and is incorporated into and shall be deemed to amend and suppiement the Morigage, Deed of Trust or
Sceurity Deed {the “Seeurity Instrument”) ol the same date given by the undersigned (the “Borrower”) to
secure Barrower's Note to
PALOS BANK AND TRUST COMPANY,

AN ILLINOIS CORPORATION
vhe  Lender
of the same date and covering the Property deseribed in the Seeurity tnstrument and located at,
7 W LUCAS DR
PAL7S MILLS, ILLINOIS 60465

| Property Address)

The Property nehudes a unit in, 1ogether with an undivided interest in the common clements of, «
condominium pireject known as:
HIDDEN LAKES ‘ESVATES

(Name of Condominium Project]
(the "Condominium Projcct?). If the owners association or other entity which acts for the Condominium
Project (the "Owners Assoctation”) holds title to property for the benefit or use of its members or
sharcholders, the Property alsa includes Borrower's interest in the Owners Association and the uses,
proceeds and benelits of Borrower'sinterest.

CONDOMINIUM COVENAMTE, In addition to the covenants and agreements made in the Seeurity
Instrument, Borrower and Lender furlher sovenant and agree as follows:

A. Condeminium Obligations, Bcrrower shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documdnts. The *Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (iii) code of regulutions; and (iv)
other equivalent documents. Borrower shall prowircty. pay, when due, all dues and assessments imposed
pursuant lo the Constituent Documents.

B. Hozard Insurance. So long as the Owners Association maintains, with a gencrally accepted
insurance carrier, a “master” or “blanket” policy on the :>sndominium Project which is satisfactory to
Lender and which provides insurance coverage in the amoun’s, Tor the petiods, and against the hazards
Lendur requires, including fire and hazards included within the .2rm “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenarit  {ir the monthly payment to Lender of
the yearly premium installments for hazard insurance on the Property; zid
(it) Borrower's obligation under Uniform Covenant 5 1o miaintain hazard insurance coverage
on the Property is deemed satistied to the extent that the required coversge is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insursice coverage.

In the event of 2 distribution of hazard insurance proceeds in licu of restoratici nr repair following a
loss to the Property, whether to the unit or to common clements, any proceeds payeite 1o Borrower are
hereby assigned and shall be puid to Lender for application to the sums secured by the Stevauy Instrument,
with any excess paid to Borrower.

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property, whether
ol the unit or of the common elements, or [or any conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Seeurity
Instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER -Singla Family- Fannie Mae/Freddie Mac UNIFORAM INSTAUMENT Form 31404990
Page 1 of 2
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E, Lender's Prior Consent, Borrower shall not, except after notice to Lender and with Lender's prior
writien consen, cither partition or subdivide the Property of consent to:
(i) the sbandonment or termination of the Condominium Project, except for abandenment ot
termination required by law in the case of substantial destruction by fire or other casualty of in the casc of a
tuking by condemnation or eminent domain;
(i) any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender;
(iii) lermination of professional management and assumption of self-management of the
Owners Association; or
{iv) any achion which would have the effect of rendening the public Labiby insurance
coverage maintajhed by the Owners Association unacceptable to Lender.

- F. Remedies, If' Borrower does not pay condominium dues and assessments when due. then Lender
may pey them, Any amounts disbussed by Lender under this paragraph F shall become additional debt of
Borrowei sccured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment;'thcse amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, witkiricrest, upon notice from Lender to Bosrower requesting payment.

BY SIGNING EEL2W, Borrower accepls and agrees (o the terms and provisions contained in this
Condominium Ridet.

»_\A—-ﬁ_
a —7AEASTEE. (Scal)
LAMES LLER AS TRUSTEE UNDER THE TRUST -Borrower
P RTED Octg,be 13 1994 AND KNOWN AS THE KELLER FAMILY TRUS'

L
: g
SANDRA BJKBL U

DATEDUCT p2r 134994 M@ KNOWN AS THE KELLER FAMILY TRUST
Z, (Seal)
-Borrower

(Scal}
-Borrower

Gy® wion Page 2012 Form 3140 9/50
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ADJUSTABLE RATE RIDER 2855630

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 25TH day of MARCH ) 1998 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securily Deed (the
“Security Instruaient’) of the same date given by the undersigned (the “Borrower) Lo seeure Borrower's Adjustable Rate
Note (the "Note”) ta PALOS BANK AND TRUST COMPANY,

AN ILLINOIS CORPORATION

(the “Lender”) of the same dat» and covering the property desciibed in the Seeurity Instrument and located at:

7 W LUCAS DR
PAT-0OS HILLS, IL 60465

{Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOVE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE T\M: AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. In addition to the ¢avenants and agreements made in the Security Instrument,
Borrowert and Lender further covenant and agree as follows:

A. INTERESTRATE AND MONTHLY PAYMENT CHANGYS
The Nole provides for an initial interest rate of 6.75v %, The Note provides {or changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of APRIL , 2001 , und on that day every
12th month therealter. Each date on which my interest rate could change is called a “Changr Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Inde™is the weekly average
yield on United States Treasury securitics adjusted to a conslant maturity of | year, as made availuble by the Federal
Reserve Board, The most recent Index figure available as of the date 45 days before each Change Date is called the
“Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will caleulate my new interest rate by adding
THREE AND 000/1000 percentage poink(s) ( 3.00 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subiject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the

next Change Date,

MULTISTATE ADJUSTABLE RATE RIDEF - ARM §-2 - Single Family ”
Page 1012 o
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to sepay the unpaid
principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially
equal payments. The result of this calenlation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The inlerest rate I am required to pay at the first Change Date will not be greater than 8.750 % or
lessthan.  4.750 %. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by mioe than (wo percentage points (2.0%) from the rate of intetest | have been paying for the preceding
twelve months, My irierest rate will never be greater than 11,750 %.

(E) Effective Date of Changes

.My new interest rate +1i' become effective on each Change Date. [ will pay the amount of my new monthly payment
beginning on the first monihly sayment dale after the Change Dale until the amount of my monthly payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or sieli to me a notice of any changes in my inlerest rate and the amount of my monthly
payment befare the effective date of any chanye. The notice will include information required by law to be given me and
also the title and telephone number of a person »+ho will answer any question 1 may have regarding the notice.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
S e, Gah) S

Rider.
7
TEEISTEE. /,9% (Seal)

S E KELLER AS TRUSTEE UNDER TRUST  -Bomower  SANLR/. WIKELLERAS TRUSTEE UNDER TRUST  -Bowower
DATED DECEMBER 31, 1992 AND KNOWN AS AGREEZNT DA"®D DECEMBER 31, 1992 AND KNOWN AS

THE KELLER FAMILY TRUST (Seal) THE KELLER PAM'LY TRUST (Seal)

-3
-Borrowey %‘:}" ~Borrower

& -1220006 (9308) Poge 2012
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