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MORTGAGE |
COOK COUNTY.
RECORDER

JESSE WHITE
ROLLING MEADOWS

THIS MORTGAGE ("Security Instrumem”yis givenon  MRRCH 19TH, 1998. The mortgagor is
VINCENT TADISA, A SINGLE MAN , DIVCRCED NOT SINCE REMARRIED C j

("Borrower").
This Security Instrument is given to WHST PENN FINANCIAL SERVICE CENTER INC

, which

is organized and existing under the laws of THE COMMONWEAT:1Y OF PENNSYLVANIMand whose address is
112 - 19TH STREET, PITTSBURGH, PA 15222 (“Lender”).
Borrower owes Lender the principal sum of NINETY NINE THOUSEND AND NO/100--—-

Dollars (U.S. § 99,000.00° ~ ;. This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument ("Note®), which provides tor monthly payments, with the full deb, if not
paid earlier, due and payable on APRIL IST, 2005 . This Security ipstrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and all renewals, exteozions and modifications of the Note:
(b) the payment of all other sums, with interest, advanced under paragraph 7 (o proiee: oz security of this Security
lustrument; and (c) the performance of Borrower’s covenants and agreements under this ecurity Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey (o Lender the foilowing described property
tucated in COOK County, lllinois:

SEE ATTACHED LEGAL DESCRIPTION, SCHEDULE A
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LOT 87 IN CORNEZTED PLAT OF SUBDIVISION OF SHERWOOD FOREST,
BEING A SUBDIVIFIGN OF THE EAST HALF (1/2) OF SECTION 27 aND
THE WEST HALF (1/2) OF SECTION 26, IN TOWNSHIP 41 NORTH,
RANGE 5 EAST OF THE YHIRD PRINCIPAL MERIDIAN IN COOK -COUNTY,
ILLINOIS, RECORDED AS DOTUMENT NUMBER 94888895,
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which has the address of 359 LOCKSLEY DRIVE , STREAMWOOD
[Street) (Cityl
lllinvis  gg107 ("Property Address*");
[Zip Code]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warraris and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of recodd.

THIS SECURITY £24STRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiciicn to constitute 4 uniform security instrumient covering real property.

UNIFORM COVENANTS." Porzower and Lender covenant and agree as follows:

1, Payment of Principal and Interest, Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidencer. oy, the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject *0.20plicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds") for: (2)
yearly taxes and assessments which may attain priority ¢ ver this Security Instrument as a lien on the Property; (b) yearly
teasehold payments or ground reats on the Property, if any( (c) yearly hazard or Property insurance premiums; (d) yearly
flood insurance premiums, if any; (e) yearly mortgage insuraucs premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in'tieu of the payment of mortgage insurance premiums.
These items are called "Escrow Items.” Lender may, at auy time, velient and bold Funds in an amount not to exceed the
maximum amount 4 Lender for a federally related mortgage loan may <equire for Borrower's escrow account under the
federal Real Estate Settlement Procedures Act of 1974 as amended from tizie to time, 12 U.5.C. § 260! er seq.
("RESPA"), unless another law that applies to the Funds sets a lesser amount. [f s, Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount. Lender may estiiir’e the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow lteras or-otherwise in accordance with
applicable law.

The Fuids shall be held in an institution whose deposits are insured by a federat ageucy, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lencer shall apply the Funds to
pay the Escrow ltems, Lender may not charge Borrower for holding and applying the Funds, arnual'y analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds 3ra spolicable law
permits Lender to make such a charge, However, Lender may require Borrower to pay a one-time chirse for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicabte law provides
otherwise, Unless an agreement is made or applicable law requires interest to be puid, Lender shall not be weyuired to
pay Borrower any interest or earnings on the Funds. Borrower and Lender may agtee in writing, however, thaf interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account o
Borrower for the excess Funds in accordance with the requirements of applicable law. Lf the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the umount necessary to make up the deficiency. Borrower shall make up
the deficiency in no more than twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds heid by Lender. If under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/%0
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or sule of the Property, shall apply any Funds held by Lender at the time of scquisition or sale as a credit against the
sumy secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2 third, to interest due; fourth, to principal due; and last, 1o any late charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions atteibutable to the
Property which may attain priority over this Security [nstrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the magner provided in paragraph 2, or if pot paid in that manner, Borrower shall
pay them on time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts
to be paid under Zais paragraph, [f Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promiptly discharge any lien which has priority over this Security Instrument unless Borrower: (1)
agrees in writing {0 the raytent of the obligation secured by the lien in 4 manner acceptable to Lender; (b) contests in
goud faith the lien by, or deivrds against enforcement of the lien in, legal proceedings which in the Lender's epinion
operate to prevent the enforcersent of the lien; or (¢) secures from the holder of the lien an agreement satisfactory o
Lender subardinating the lien to th's Security Instrument. 1f Lender determines that any part of the Property is subject to
a lien which may auain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien,
Borrower shall satisfy the lien or take vue o more of the dctions set forth above within [0 days of the giving of notice,

5, Hazard or Property Insurance. Boriowesshall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards inclvded widiin che term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requir:s lasurance. This insurance shatl be maintained in the amounts and
for the periods that Lender requires. The insurance cartier providing the insurance shal be chosen by Borrower subject
to Lendet’s approval which shall not be unreasonably withbeld. 'If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Leraen's rights in the Property in accordance with paragraph
7.

All insurance policies and renewals shall be acceptable to Lender-an! shall include 2 standard mortgage clause.
Lender shail have the right to hold the policies and renewals. If Lender ceruires, Borrower shall prompily give to Lender
all receipts of paid premiums and renswal notices. In the event of loss, Lorrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal!-be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Leoder’s security is not lessened, If the
testoration or repair is not economically feasible or Lender’s security would be lessened <o insurance proceeds shall he
applied to the sums secured by this Security Instrument, whether or not then due, with any excess peid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thi the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceds to repair or
restore the Property or to pay sums secured by this Security Instrument, whether or not then due. 1%¢ 20-day period will
begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail-noi extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
{F under paragraph 21 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds
resulting from damage to the Praperty prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.  Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, whether civil or ¢riminal, is begun that in Lender’s
goud faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in

ILCMIG - 01101995 Page ol 7 Doc Prep Plus, nc,
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paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good fuith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security imerest.  Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is
on 4 leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehiold and the fee title shall not merge uniess Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property, [f Borrower fails 1o perform the covenants and agreements
contuined in this Security Instrument, or there is # legal proceeding that may significantly affect Lender's rights in the
Property (such as 4 proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may ac and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender’s’actions may include paying any sums secured by a lien which has priority over this Security
[nstrument, appearing iz nuurt, paying reasonable aitorneys’ fees and entering on the Property to make repairs.  Although
Lender may take action uzds< this paragraph 7, Lender does not have to do so.

Any amounts disbursed 5y Zender under this paragraph 7 shall become additivnal debt of Borrower secured by this
Security Instrument. Unless Borcorver and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at tiie Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance. If Lender requirea mortgage insurance as a condition of making the loan secured by this
Security lnstrument, Borrower shall pay the prertivins required to maintain the mortgage insurance in effect. 1f, for any
reason, the mortgage insurance coverage required by Lender lapses or censes to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivdient to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mort age insurance previously in effect, from an alternate morgage
insurer approved by Lender. 1f substantially equivalent movigage insurance coverage is not available, Borrower shall pay
to Lender each month a sum equal to one twelfth of the yearly morigage insurance premium being paid by Borrower
when the insurance coverage lapsed or ceased to be in effect, Lendlerswill accept, use and retain these payments as 4 loss
reserve in lieu of mortgage insurance. Loss reserve payments may neacager be required, at the option of Lender, if
mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by
Lender again becomes available and is obtained. Borrower shall pay the prentanis required to mainwin mortpage
insutance in effect, or to provide a loss reserve, until the requirement for morigage insurance ends in accordance with any
written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, ditect or consequeniiai, ' ronnection with
any condemnation or ather taking of any part of the Property, or for conveyance in lieu of condemnzaeit. are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sceurity
Instrument, whether or not then due, with any excess paid to Borrower, [n the event of & pastial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immiediately before the taking., Any balance shall be paid to Borrower, 1n the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers (o
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
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¥ is given, Lender is authorized to collect and apply the proceeds, at its option, either fo restoration or repair of the

v~ Property of to the sums secured by this Security lastruntent, whether or not tien due.

. Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
& postpone the due date of the monthly payments referred (o in paragraphs | and 2 or change the amount of such payments,

11, Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the suns secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operste (o release the liability of the ariginal Borrower or Borrower's successors in interest,
Lender shall not be required 1o commence proceedings against any successor in interest or refuse to extend time for
paymient or otherwise modify amortization of the sums secured by this Security [nstrament by reason of any demand made
by the original Borrower or Borrower's successors in interest. Aay forbearance by Lender in exercising any right or
remedy shall not be a waiver of or prectude the exercise of any right or remedy,

12. Successots pat Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security [ostrumens siial) vind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrowe:'s o enants and agreements shall be joint and several. Any Borrower wha co-signs this
Security fnstrument but does rat =zecute the Note: (a) is co-sighing this Security lnstrument only to mortgage, grat and
convey that Bortower's interest'in the Property under the erms of ¢his Security Instrument; (b) is not personally obligated
to pay the sums secured by this Security [nstrument; and (c) agrees that Lender and any other Borrower nuty agree (o
extend, modify, forbear or make any zccozunodations with regard (o the terms of this Security Instrument or the Note
. without that Borrowet's consent,

13, Loan Charges. (f the loan secured by thés Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that (he srierest or avher loan charges collected or to be collected in
connection with the inan exceed the permitied limits, «wen: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and ‘o) any sums already cotlected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may-choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 18« sefund reduces principal, the reduction will be treated as
a partial prepayment without any prepaymens charge under the Nuz,

14, Notices. Any notice to Borrower provided for in this Security [r=wument shiall be given by delivering it or by
mailing it by first class mait unless applicable law requites use of another mefued, The notice shail be directed to the
Property Address o anty other address Borrower designates by notice to Lendes: _Any notice to Lender shall be given by
first class mail to Lender's address stated) herein or any other address Lender designaies by notice to Borrower. Any
notice provided for in this Security Instrument shail be deemed to have been given to Beirower or Lender when given as
provided in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal ‘aw ind the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunry tustrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of ¢his Security Instzamient or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Lustr2ment and
the Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be given ane conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pant of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 4
natura! person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is
prohibited by federal 1aw as of the date of this Secunty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all suis secured

£ by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
2 any remedies permitted by this Security {nstrument without further notice or demand on Borrower,
" ILLINOIS - Single Family - Fanne Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90
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18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgement enforcing this Security Instrument, Those conditions are that
Borrower; {a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration occurred; (b) cures any default of any other covenants or agreements; () pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as
Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Botrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred.  However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of ivo*e; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be £ui! one or more times without prior notice to Borrower. A sale may result in & change in the entity
(known as the "Loan Servicer”) that collects monthly payinents due under the Note and this Security [nstrument. There
also may be one or morc-tunges of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name ¢ address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any-uther information required by applicable law,

20, Hazardous Substances, Borrawer shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environraertal Law, The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of {azardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintensse of the Property.

Borrower shall promptly give Lender written notice of any: investigation, claim, demand, lawsuit or other action by
any governmeatal or regulatory agency or private party involving the Property and any Huzardous Substance or
Environmental Law of which Burrower has actual knowledge. ¥ Porrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any *is=ardous Substance affecting the Property is
necessary, Borrower shafl promptly take all necessary remedial actionsr-accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those subs.ances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other-ammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or toimaldehyde, and radioactive materials.
As used in this puragraph 20, "Environmental Law" means federal laws and laws ¢2 the jurisdiction where the Property is
tocated that relate to health, safety, or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as ollows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fodowing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleratio: viider paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the actior required to cure
the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by whicih it default
must be cured; and (d) that fatlure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judiclal proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred In pursuing the remedies provided In this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
[nstrument without charge to Borrower. Borrower shall pay any recordation costs,

ILCM&G - 01101995 Page6of 7 Dac Prep Plus, [nc,
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23. Walver of Homestead. Borrower waives ali right of homestead exemption in the Property.

= 24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together

»  with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shail amend
2= and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of diis Security
Instrument, [Check applicable box(es)]

Adjustable Rate Rider C Condominium Rider 0.4 Family Rider
Graduated Payment Rider Planned Unit Development Rider L] Biweekly Payment Rider
Balloon Rider [ Rate Improvement Rider 0 second Home Rider
V.A. Rider D Other(s) {specify]

BY SIGNING RELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in apy. rider(s) executed by Borrower and recorded with it.

Witnesses: /
, o (Senl)

VINCENT LADISA -Borrower

(Seal)
-Borrower

{Seal)
-Borrower

(Seal)
~Borrower

STATE OF ILLINOIS, County ss:

L \Wencn A Wi\ U W , & Notary Public in and far saigl county and state
do hmh:f certify m.Q VINCENT LADISA ~clivorcec] nET SineC femer re

personally known 10 me to be the same persons) whose name(s) subscribed to the foregoing instiust appeared before
me this day in person, and acknowledged that HE signed and delivered the said instruaeiatas HIS

free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this 19TH day of MARCH, 1998.

*QFFICIAL SEAL"
My Commission Expires: | WENDY A WILCZYNSKI! \RJ u\dl,w O W cronsiee

Notary Public, Siate of Il
M Ggmhslsn oy rgs T{Eng;a Notary Public

This instrument was prepard by:  CINDY A PAVILONIS
I2-ja st
AtsWgh PR 15232

[LLINOIS - Singte Pamily - Fanaie Mae/Froddie Mae UNIFORM INSTRUMENT Form 3014 9/%0
ILCMTG - 01101995 Page7 ol 1 Doc Prep Pus, Inc.




" UNOFFICIAL COPY




UNOFFICIAL COF’)?S PLPL7 b 9o 12

w LOAN ID# IL17898864

PLANNED UNIT DEVELOPMENT RIDER

{ THIS PLANNED UNIT DEVELOPMENT RIDER is made this 19TH day of MARCH, 1998 )
“'f- and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
‘ (the "Security Instrument”) of the same date, RECORDED CONCURRENTLY HEREWITH, and given by the
undersigned (the "Borrower™) to secure Borrower's Note to WEST PERN FINANCIAL SERVICE CENTER INC
(the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

359 LOCKSLEY DRIVE, STREAMWOOD, ILLINOIS 60107
(Property Address}

The Property includes; tuiis not limited to, a parce! of land improved with a dwelling, together with other such parcels
and certain common areas xac facilities, as described in

(the *Declaration”), The
Property is a part of a planned unit development known as

SHERWOOD FOREST

{N#xe of Planned Unit Development|
(the "PUD"). The Property also includes Borrowsr's interest in the homeowners association or equivalent entity owning
or managing the common areas and facilities of the Tt/ (the "Owners Association”) and the uses, benefirs and proceeds
of Borrower's interest.

PUD COVENANTS, In addition to the covenants und agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Gor.crver's obligations under the PUD’s Constituent
Documents. The “Constituent Documents” are the: (i) Declaration; (i} aticles of incorporation, trust instrument or any
equivalent document which creates the Qwners Association; and (iii) any by-lzw3 or other rules or regulations of the
Owners Association. Borrower shall promptly pay, when due, all dues and assessmients imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, vath-a generally accepted insurance
carrier, & "master® or "blanket" policy insuring the Property which is satisfactory to Leuder and which provides
insurance coverage in the amounts, for the periods, and sgainst the hazards Lender requircs. including fire and hazards
included within the rerm “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly paymeii ot #nder of
the yearly premium installments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant § to maintain hazard insurance coersge on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy,

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following s loss to
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any
excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy accepiable in form, amount, and extent of coverage to
Lender.
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D. Condemnation. The proceeds of any award or claim for dameges, direct or consequential, payable to
Borrower in connection with any condemnation or ather taking of all or any part of the Property or the conunon areas
and facilities of the PUD, or for any conveyance in lieu of condemnation, #re hereby assigned and shall be paid to
Lender. Such proceeds shall be appiied by Lender 1o the sums secured by the Security Instrument as provided in
Uniform Covenant 20.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
writlen consent, either partition or subdivide the Property or consent 10:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law
in the case of substantial destruction by fire or other casualty or in the case of & taking by condemnation or eminent
domain;

(7). any amendment ta any provision of the “Constituent Documents” if the provision is for the express
benefit of Lender;

(i) teamination of professional management and assumption of self-management of the Owners
Association; or

(iv) any acrion which would have the effect of rendering the public liability insyrance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies, If Borrower does not pay PUD dues and assessments when due, then Lender may pay theni,
Any amounts disbursed by Lender under-this paragraph F shall become additionsl debt of Borrower secured by the
security Instrument. Unless Borrower ana Zender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate-and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment,

By SIGNING BELOW, Borrower accepts and agrees (o the cerms and provisions contained in this PUD Rider.

2 {Seal)
INCENT L20)SA -Borrower

(Seal}
-Borrower

{Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Barrower
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1 (CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is mude this 15TH  day of MARCH, 1998 , and i incorporated
into and shall be decmed to amend and supplement the Mortgage, Desd of Trust or Deed to Secuse Dubt {the “Secariry
lastrument”) of the same date given, RECORDED CONCURRENTLY HEREWITH, AND by the undersigaed (the
"Borrower”) fo secure tho Borrower's Note to WEBST PBNN PINANCIAL SBRVICE CBNTSR INC

{the "Lender)
of tho same date ar 2 covering the propesty described in the Security Instrumant 2nd located at:

329 10 ORIV R . IN g
CKSLEY DRIVE W%BAMWQO}D ILLINQIS 6010

Y

The interest rate statedd ca rhe Note 18 calied the "Note Rate.” The date of the Nate is called ths "Note Date®
{ understand the Lender may transfer e Nots, Security Instrament and this Rider. The Lender or anyons who takss the
Note, the Security [astrumant and thut Fuiter by transfer and who i eatitled to receive payments under the Note is called
the "Nate Holder."

ADDITIONAL COVENANTS. 1n additioo to the coverants and agrecments in the Sccurity lastrument, Bomrower
and Leader further covenant and agres as follws (deupiie anything to the contrary contained in the Security Instrument
ar the Note):

1. CONDITIONAL RIGHT TQ RENINANCE

Al the malurity date of the Note nrd Security [nstrumen: (the "Matwrity Date"), | will be able [0 obtain 3 gew
loan {"New Loan") with a aew Maturity Date of APRIL 1ST, P24 . 8ad with an lnterest rate equal to
the "New Nate Rate” determined in accordance with Section 3 below if 20 (iie conditions provided in Sections 2 and 5 below
ars met (the “Conditional Rafinanciag Option™). If those conditions are ~ur met, 1 waderstand that the Note Holder is
uncler no obligation o rafinanca or modily the Note, or to extend the Maturity (7ati, and that [ will have to repay the Nore
from my own resources or find a lender willing fo lend me the money to repay-thz Note.

2. CONDITIONS TO OPTION

If | waat to exercise the Conditiona) Refinancing QOptlon at marurity, certaln ‘conditions must be wmst as of the
Maturity Dats. These conditions are: (1) 1 mustotill be the owner and ogoupant of the proverty subject to the Security
lastrament (the "Property"}; (2) T must be curtent in my monthly payments and canaot bave bera more than 30 days late
on any of the 12 scheduled monthly payments immediately preceding the Maturity Date; (3) no Uiz 2 jainsi the Property
(wreept for taxes and special assossments not yet due and payable) other chan that of the Security losan:ment may exist;
(4) the New Note Rate cannol be more than 5 perceniage points abave the Nots Rate; and (5) ! mus| make a written
request to the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

Ths New Nate Rate will be 3 fixed rate of interest equal 1o the Federal National Mortgage Associuzion’s required
net yieid for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus one-half of one
percentage point (0.5%), rounded lo the niearest one-oighth of one percentage poiat (0.125%) (the "Now Note Rate"). The
required net yield shall be the applicable not yield in etfact on the date and time of day that the Note Holder recaives notice
of my election to exercise the Conditional Relinaacing Option, If this required net yledd in not availoble, the Note Halder
will determine the New Note Rute by using comparable information.
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3 & CALCULATING THE NEW PAYMENT AMOUNTY

) Frovided the New Nute Rate as calcutated in Sectian 3 ubove It not greater than § perceatage points above the
4 Note Rate and all ather conditions required in Section 2 above are sutisfied, the Note Holder will determine the amount

.,.,.. of the moathly payment that will be sultivieat to repay in full (s) the unpaid principal, plus (b} accrued but unpaid inteyest,
pus {¢) al) othar sums I will owe under the Note and Securily Insirument on the Maturity Date (assuraing my monibly
paymonts then are curtent, as required under Section 2 abave), over the term of the New Note at the Naw Note Rate in
equal monthly payments. The result of this calculation will be the amount of ty new prigeipal agd interest payment every
moath until the New Note is fully paid. ‘

5. EXHRCISING THE CONDITIONAL REFiINANCING OFTION

The Mite Hoider will nodify me at {east 60 calendar dayr in ndvaace of the Maturlty Date and advise me of the
principal, accrued Fa! unpaid interest, and all other sums 1 am expected to ows on the Maturity Date. The Nate Holder
also will advise me nar) may axercise the Conditional Relinancing Option if the conditions in Sectian 2 above are maet.
The Note Holder will jirov{de ay paymeat record information, togstber with the name, tirle and address of the persan
rspreseating the Note Holaer that 1 must notify in order to exercise the Conditional Refinancing Option. I | mest the
conditions of Section 2 above, 1 ay exercise the Conditional Refinancing Option by natifying the Nots Holder no later
1ban 45 caleadar days prior to b Siaturity Date. The Note Holder will calculare the tixad New Note Rate based upon
tho Fedecal Naticoal Mortgage Amociation's applicabie published required aot yield in effect on the date and time of day
notification i recsived by the Note HuliZer and as caleniated in Section 3 above. 1 will then have 30 calendar days to
provide the Note Holder with acceptable preot of my roquired ownership, ocepancy and property lign status, Befors ths
Maturity Date the Note Holdar will advize mo-of 'ha aew interest rate {the New Noi2 Rate), new monthly payment amounar
and a dale, time and place at which J must appear 1= sign any documents required to complets the required rafinancing.
) understand the Nore Holder will charge me a $250 processing fee aad the cosly associated with updating the title
insurance policy, if any.

BY SIGNING BELOW, Bogrower accepls and agrees ro the terms and covenants contsined ia this Baliooa Rider,

; :?; /4/ (Seal) - (Sea)

'VINCENT LADISJ\ -Rorsowes -Borower
(Sex) f (Soal)
-Rorrowes -Borrowes
Barrower -Borrower
1Sien Jeigimal Gnly]
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