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MORTGAGE

THE NOTE ‘THIS SECURIVYMNSTRUMENT SECURLES CONTAINS PROVISIONS ALLOWING FOR CHANGES
IN THE INTEREST RATE. © 17 THE INTEREST RATE INCREASES, THE MONTHLY PAYMENTS WILL BE
HIGHER, [F THE INTEREST RATE DECREASES, THE MONTHLY PAYMENTS WILL BE LOWER,
?‘-\\ THIS MORTGAGE ("Security Inswarant”) is given on APRIL 6, 1998 . The mortgagor is
\ WILLIAM J. MARRINAN AND MARI! COMARRINAN, HUSBAND AND WIFE, AS JOINT TENANTS

("Borrower®), This Security lnstrument is given to R.o. F2NANCIAL SERVICES, INC,

which is organized and existing under the taws of  ‘THE STATE OF ILLINOIS , and whose
address is 3233 N. ARLINGTON HEIGHTS ROAD, SUITE 209
ARLINGTON HEIGHTS, ILLINOIS 60004 {"Bender™). Borrower owes Lender the principal sum of
FOUR HUNDRED EIGHTY SIX THOUSAND FOUR HUNDRLED AMS NO /100

Detlars (U.S. § 486,400,00 )
This debl is evidenced by Borrower's note dated the same date as this Security) Instrument ("Note"), which provides for
monthly piyments, with the full debt, if not paid earlier, due and payable on MAY 01, 2028
This Security Instrument sceures (o Lender: (a) the repayment of the debt evidenced by the Nore, with interest, and all lcncw.ﬂs
extensions and modifications of the Note; (b) the payment of all other sums, with imerest advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Burrower's covengits ol agreements under this
Security Instrument and the Note. For this purpose, Borrower does herchy mortgage, grant and cuaves (o Lender the following
described property located in COOK County, lllinois:
LEGAL DESCRIPTION ATTACHED HERETQ AND MADE A PART HEREOF;
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which has the address of 1417 YOLTZ ROAD |, NORTHBROOK
lilinois (THITiA {Zip Code] ("Property Address”):
ILLINOIS-Single Family-FNMA/FRLMC UNIFORM
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PARCEL 1 I |
- LOT 28 iN st iNe’ A
HALF OF BECTION 1§, TOWNSHJP 42 NOHTH RANGE 12, EASY QF THE THIRD PRINCIPAL
%4 MERIDIAN, ACCORDING TO TME PLAT OF SUBDIVISION RECORDED MAY 14, 1843 A3

B BOCUMENT NUMBER 93388841, IN COOK COUNTY, ILLINOIS.

A NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 3 AFORESAID FOR INGRESS
! AND RORESS AS CREATED BY DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS,

: EASEMENTS AND RIGHTS FOR PARK PLACE BEYATES OF NORTHEROOK RECORDED MAY 17.
1993 AS DOCUMENT NUMBER ISSMTDT OVER LOTS 45 AND 46 (ALSO KNOWN AS QUTLOTS C
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. PARCEL 2: i
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A NONBXCLUSIVE EASEMENT FOR THE BENEFRIT OF PARCEL 1 AFORESAID FOR INGRESS
AND EGRESS TO AND FROM THE EMERGENCY FIRE LANE EASEMBNT OVER A 20 FOOT STRIP
OF LAND IN THE NORTHEAST 1/4 OF SECTION 18, TOWNSHIP &2 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, AND AS DESCRIBED AND REATED IN DECLARATION OF
EASFMENT REZOROEN MAY 19, 1883 AS DOCUMENT NUMBER 83386643,
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TOGETHER WITH wlf the improvements now or hereafler erected on the property, and all casements, gppurienances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by (his Security
[nstrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, exeept for encumbrances of record, Borrower warriants
and will defend generally the title to the Property against ail claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisciction to constitute o wniform security instrment covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Interest; Prepayment and Late Charpes. Borrower shall promptly pay when due the
principal af and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject to applicable law or 1o a written waiver by Lender, Borrower shail pay to
Lender on the day monthly payments are due under the Nete, unti! the Note is paid in full, a sum ("Funds™) for: (a) yearly txes
and assessments which may aitain priority over this Security Instrument as a lien on the Propenty; (b) yearly leasehold payments
or ground rents =tz Property, if any; (¢) yearly hazard or property tserance premivms; () yearly food insurance premiums,
if any: (e) yearly meage insurance premiums, if any; and (I) any sums payable by Borrower o Lender, in accordance with
the provisions of parigrzph 8, in lieu of the payment of morigage inswrance premiums. These items are called "Escrow ltems.”
Lender may, al any tige, collect and hold Funds in an amount not 1o exceed the maximum amount a lender for a federally
related morigage loan may vegeire lor Borrower’s escrow aegounit under the federad Real Estate Senlement Procedures Act of
1974 as amended from time to thae, 12 U.S.C, Section 2601 ef seq, {"RESPA™), unless another law that applics 1o the Funds
sets a lesser amouns. 1f so, Lendoz-may, at any time, cotleet and hold Funds in an amoum net 1o exceed the lesser amount,
Lender may estimate the amount of Fands. due on the basis of current data and reasonable estimates of expenditures of future
Escrow liems or otherwise in accordance avith anplicable law.

The Funds shall be held in an instiction whose deposits are insured by a federal agency, instrumenality, or cntity
(including Lender, if Lender is such an institunca) or in any Federal Home Loan Bank. Lender shall apply the Funds ¢ pay the
Escrow ltems. Lender may not charge Borrower for helding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow [tems, unicss Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay o 'onelime charge for an independent real estale tax reporting service
used by Lender in connection with this loan, unless appiicabic law provides otherwise. Unless an agreement is made or
applicable law requirgs interest 1o be paid, Lender shall pot be rzowired to pay Borrower any inlerest or earnings on the Funds,
Borrower and Lender may agree in wriling, however, that interesizspait be paid on the Funds, Lender shall give to Borrower,
without charge, an agtnual accounting of the Funds, showing credits 4ns debits (o the Funds and the purpose for which each
dubit to the Funds was made, The Funds are pledged as additional security/far all sums secured by this Seeurity Instrument,

i the Funds held by Lender exceed the amounts permitted to be held by spplicatle lmw, Lender shall aceount 10 Borrowey
for the excess Funds in accerdance with the requirements of applicable law, e amount of the Funds held by Lender a any
time is not sufficient to pay the Escrow ltems when due, Lender may so notity Borvoseer in writing, and, in such case Borrower
shall pay 1o Lender the amount necessary to make up the deficiency. Borrower shali mike up the deficiency in no more than
twelve monthly payments, ai Lender's sole discretion.

Upon payment in full of all sums secured by this Security Insirument, Lender shali-prompy refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propenty, Lender, prior 1o the acquisition or sale
of the Property, shall apply any Funds held by Lender qt the time of acquisition or sale as a eredit sgoiist the sums secured hy
this Security Instrument.

3. Application of Payments. Unless applicable law provides othenwise, all payments received by Leader under paragraphs
| and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, 10 amounts payable under paragraph 2;
third, to interest due: fourth, to principal due; and last, to any late charges duc under the Note.

4, Charges; Liens. Borrower shall pay alt taxes, assessiments, charges, fines and impositions atribulable to the Praperty
which may attain priority over this Security Instrument, and leaschold paymests or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the persen owed payment. Borrower shall prompily furnish to Lender all nolices of amounts o be paid under this paragraph,
1T Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any tien which has priorily over this Securily Instrument unless Borrower: (a) agrees in
writing (o the payment of the obligation seeured by the lien in a manner acceptable 1o Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operaie to preven! the
enforcement of the lien; or (¢) secures (rom the holder of the fien an agreement satisfactory to Lender subordinating the lien to
this Security Instrwment, If Lender detormines that any part of the Propeny is subject 10 a lien which may atain priogity over
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this Security Instrument, Lender may give Borrower a netice ideatitying the lien. Borrower shall satisly the Yien or 1ake one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hoazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or floeding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insuranee shall be chosen by Borrower subject to Lender's approval
which shail not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Propenty in accordance with paragraph 7,

All insuranee policies and reaewals shall be acceptabie to Lender and shall include a standard mortgage clause, Lemder
stall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 10 Lender all reeeipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice (o the insurince carrier and Lender.
Lender may make proof of loss i not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shatl be applicd to restoration ar repair of the
Property damaged, {1 <he restoration or repair is economically feasible and Lender’s security is not lessened, 1f the restoration or
repair is not economicelly teasible or Lender's security would be lessened, the insurance proceeds shall be applied (o the sums
secured by this Security instrument, whether or not then due, with any execess paid to Borrower, 1f Borrower abandons the
Property, or da¢s not ansy/en within 30 days a notice from Lender that the inswcance carvier has offered 10 sende a claim, then
Lender may collect the insuzanze proceeds. Lender may use the proceeds (o repair or restore the Properly or to pay sums
secured by this Security Instruinsat:avhether or not then due. The 30-day period will begin when the natice is given,

Unless Lender and Borrower atherwise agree in writing, any application of procecds to principal shall not extend or
postpone the duc dale of the momnly payments referred 1o in paragraphs | and 2 or change the amount of the payments. [f
under paragrapa 21 the Property is acquireebay Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prier to the acquisitionssiiall pass to Lender to the extent of the sums secured by this Security Instrument
itnmediately prior 1o the acquisition,

6. Occupancy, Preservation, Maintenance anz Protection of the Property; Borrower's Loau Application; Leaseholds,
Borrower shall occupy, establish, and usc the Propenivae dorrawer's principal residence within sixty days after the execution of
this Security Instrement and shali comtinue to vceupy (he Pronetty as Borrower's principal restdence Tor at least ong year after
the daie of occupancy, unless Lemder otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage ar impair the
Property, allow the Property 1o deteriorate, or commit wasi¢ on ine Property. Borrower shal] be in default it any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good laith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Jnsirwmment of Lender’s security interest, Borrower may
curg such 2 default and reinstate, as provided in paragraph 18, by causing-iie actinn or proceeding 1o be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s sccurity Soterest. Borrower shall also be in defautt if
Borrawer, during the loan application process, gave materiatly false or inaccurate inforniation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced /Uy ke Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence! 17 this Security Instrument is on a
leascheld, Borrower shall comply with all the provisions of ihe lease. I Borrower acquiresdce title to the Propenty, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails wo perform the covenants «n! agreements contained in
this Sceurity Instrument, or there is o legal proceeding that may signrificantly affect Lender’s rights is e Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture ov to enforee laws or regulations), ther Londer may do and
pay for whatever is nccessary to protect the value of the Property and Lender’s rights in the Property. Lendet’s actions may
include paying any sums secured by 2 Hen which has priority over this Security lnstrument, appearing in couri, paying
reasonable attorneys’ fees and emering on the Property to make repairs, Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this pavsgraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other werms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender w Borrower requesting
payment,

8, Moctgage Insurance, | Lender required mortigage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums tequired to maintain the mortgage insurance in effect. IT, for any reason, the
mortgage insurince coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums reguired to
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obtnin coverape substantially equivalent Lo the morigage insurance previously in effect, at a cost substanially equivalent o the
cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shatl pay to Lender cach month a sum equal to
one-twellth of the yearly mongage insurance premium being paid by Borrower when (he insurance coverage lapsed or ceased (o
be in effect. Lender will accept, use and retain these payments as aloss reserve in licw of morlgage insurance. Loss reserve
payments may no fonger be required, at the option of Lender, il morigage insurance coverage {in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
the premiums required to maintain mongage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Properiy. Lender shall give
Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnalion or other taking of wny part of the Property, or for convevance in licw of condemnation, arc hereby assigned aned
shall be paid 1o Lender.

In the evenrol o total taking of the Propenty, the proceeds shall be applied to the sums secured by this Seeurity Instrument,
whether or not thendue, with any excess paid w0 Bortower, In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greaier than the amount of the sums secured by this
Securily Insirument impiediaeely before the taking, unless Borrower and Lender otherwise agree in writing, the sunis secured by
this Security Instrument shollvon reduced by the amount of the proceeds multiplied by the following fraction: () the toial
amount of the sums secured itnmediately before the saking, divided by (b) the Tair market valug of the Properly immediatefy
before the taking. Any balance sbiii be paid (10 Borrower, [n the event of a partial wking ol the Property in which the [air
market value of the Property immediaiily before the taking is tess than the amount of the sumg secured immediately before the
taking, uniess Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shail
be applied to the sums secured by this Seeurity Insirument whether or nol the sums are then due.

If the Property is abandoned by Borrower, or 1, after notice by Lender 10 Borrower that the condemuior offers 1o make an
award or settle a clalm for damages, Borrower fai's th respond o Lender within 30 days afler the date the notice is piven,
Lender is authorized to collect and apply the proceeds, < iis option, either 1o restoration or repair of the Propesty or (o the sums
secured by this Security Instrument, whether or not then thie:

Unless Lender and Borrower otherwise agree in wrling oy application of proceeds to principal shall not extend or
postpone the due dare of the monthly paymemts referred 1o in paragesphs | and 2 or change the amount ol such payments.

11, Borrower Not Released; Forbearance By Lender Not - *¥xuiver, Exlension of (he time tor payment or modification
of amoriization of the sums sectred by this Security tnstrument granted oy L.onder 10 any successor in interest ol Borrowey shal]
nat operate (o release the Hability of the original Borrower ur Borrower's iuceessors in ntetest. Lender shall not be required (o
commence proceedings against any successer in interest or refuse to extend sivie for paymem or otherwise modify amortization
of the sums secured by this Security Instrument by teasen of any demand wade by the original Borrower or Borrower's
suceessors o interest. Any forbearance by Lender in exercising any right or remedyeshall not be a waiver of ar preclude the
exercise of any right or remedy.

12. Successors ancl Asslgns Bound; Jolnt and Several Linbitity; Co-signers. The covenants and agreements of this
Security Instrument shal! bind and benefit the successors and assigns of Lender and Boreewer, subject 1o the provisions of
pacagraph 17. Borrower's covenamts and agreements shail be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument ounly o morgzaeczram and convey that
Borrower’s interest in the Property under the terms of this Security strumient; (b) is not personally obhzated to pay the sums
secured by this Seeurity Instrument; and (¢) agrees that Lender and any other Borrower may agsee to exicad aodily, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Bareewer’s consent.

13, Loan Charges, 11 the Joan sccured by this Security Instrument is subject ta & law which sets maximum loan charges,
and that faw is finally imerprated so thar the interest or other loan charges coliccted or to be collected in connection with the
loan exceed the permitted limits, thew: (a) any such loan charge shall be reduced by the umount necessary o reduce the charge
to the permitted limit; and (by any sums atready collected from Borrower which exceeded permilted limits will be refunded 10
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, If u refund reduces principal, the reduction will be treated as a partial prepayment withour any
prepayment charge under the Nate.

14. Notices. Any notice to Borrower provided for in this Sccurity instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any othei address Borrower designates by notice 1o Lender. Any notice to Lender shail be given by first class mail to
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security [nstrument shall be deemed (o have been given 1o Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Scvervability. This Security instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisicns of this Security Instrument and the Note are declared
to be severable.

16, Borrower’s Copy. Borrower shall be given onc conlormed copy of the Note and of this Security Insirument,

17, Transfer of the Property or a Beneficial Interest in Borrower, 1T all or any part of the Property or any interest in it
is sold or transferred (o if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of not
less than 30 days“trom the date the notice is delivered or mailed within which Borrower must pay ail sums secured by this
Security Instrument. ! Borrower [ails (0 pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Seculity Instrumens withowt further notice or demand on Borrower,

18, Borrower’s P.igh. to Recinstate. IT Borrower meets cerlain conditions, Borrower shali have the right to have
enforcement of this Security. tistrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for réinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b} eniry of @ judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender alt sums which then would be due under this Sceurity Instrument and the Note as if no acceleration had oecurred; (b)
cures any default of any oher covenanis.ar agreements; (¢) pays alt expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable atto eyt fees; and (d) takes such action as Lender may reasonably require 1o assure
that the lien of this Security Instrument, Lender's nights in the Property and Borrower's obligation 1o pay the sums secured by
this Security Instrument shall continue unchanged. ‘Uron reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective.wsif no accelerstion had occurred. However, this right 10 reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The »ote-ar a partial interest in the Note (logether with this Security
Instrument) may be sold one or more times without prior notice 1o Borrower. A sale may result in a change in the enlity (known
as the "Loan Servicer") that collects monthly paymems due under ib Mate and (his Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. Iibae is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above snd applicable lw. The notice will siate the name and
address of the new Loan Servicer and the address to which payments should e inade. The notice will also contain any other
information required by applicable law.

20, Hozardous Substances. Borrower shall not cause or permit the presence use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow aiyeae else 1o do, anything affecting the
Property that is in violation of any Enviropmental Law. The preceding two sentences shall st apply to the presence, use, of
storage on the Property of small quantities of Hazardous Substances that are gererally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsaicor other action by any
governmental or regulatory agency or privale party invalving the Property and any Hazardous Subsiangs 23 Environmenial Law
of which Borrower has actual knowledge. Il Borrower learns, or is notified by any governmental or regulsiery authority, thal
any removal or other remediation of any Hazardous Substance affecting (he Property is necessary, Borrower-snall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the follewing substances:  gasoline, kerosene, other famumable or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws ol the jurisdiction where the Property is located (hat
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedlies, Lender shalt give notice to Borrower prior to accelerntion following Borrower’s breach
of any covenant or agreement In this Securlty Instrument (but not prior to acccleration vnder paragraph 17 unless

Initigiy
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applicable law provides otherwlise), The notice shall specify: () the delaulty (b) the action requited to cure the default;
(¢} u date, not less than 30 days from the dute the notice is given to Borrewer, by which the default must be cured; and
(d) that Iailure to cure the detault on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judiclal procecding and sale of the Property, ‘The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borvower to acceleration and foreclosure, IF the delanlt is not cured on
or before the date specified in the notice, Lender, at its option, may require immedinte pnyment in full of all sums
secured by this Security Instrument without furtber demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums sceured by this Security Instrumem, Lender shall release this Security Instrument
to Borrower, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
[nstrument, but only if the lee is paid to a third party for services rendered and the charging of the fee is permitied under
applicable law.

23, Waiver of Homestead, Borrower waives al) right of homestead exemption in the Property.

24. Ridersta tais Security Instrument. 1f onc or more riders are executed by Borrower and recorded together with this
Security Instruiment, the.covenanis and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreerueats of this Security Instrument as if the rider(s) were a part of this Seeurity Instrument,

[Check applicable box{zsi

XX Adiustable Rate Rider [.] Condominium Rider [ s Family Rider

Graduated Payment Rider Planned Unit Development Rider D Biweekly Payment Rider
[__] Batloon Rider Rate limprovement Rider () Second Home Rider
(-] va Rider [ other(s) Ispecify)

BY SIGNING BELOW, Borrower aceepls and agrees to the terms and covenanyt$contained in this Securily Instrument and
in any rider(s) exccuted by Borrower and recorded vrith it .

Witnesses: “ .
U\.)\LLM‘ ‘UVV-'\—%”—*"" (Sea)
WILLIAM I, MUARRINAN -Borrawer

e

| '//’;{/',‘.' AR .

L Yt (Seal)
MARI“C., MARRINAN -Borrower

(Seal) : {Seal)

Jlorrower Borrower

STATE GF ILLINOIS, L o2 County ss:
L W ﬁ { VQ/S(”/TC’?L ¢ » a Notary Public in and for said couory’ sad stawe do hereby certify

h‘ ! L); 3
that W'LURM 3 mﬁ_ﬂﬂrmﬁ/\/ /?71/,0 mat M‘#’ﬁ/ /

. personally known Lo me to be the same person(s) whose name(s)
subscribed to the foregoing insirument, appeared before me this day in person, and acknowledged that 77/9"’?

signed and delivered the said instrument as ~5H¢7/ 4 {ree and voluntary ac% uses and purposes zlg:&cil set forth,
o :

Given under my hand and official scal, this b A d:l)'01'7 !z/f

-

/
*

My Comunission Expires: WOFFICIAL SEAL" _
RC. Picilello Notry pdic

Notary Public, State of Hllinois
My Commsaion Expaes 7784/200]
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# 0064489817

ADJUSTABLE RATE RIDER

(Treasury Average Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 6TH  dayof  APRIL .
1998 » and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Peed of Trust or Security Decd (the “Security Instrament”) of the same date given by the
undersigred £the "Borrower”) to secure Borrower's Adjustable Rate Note {the “"Note™) to
RJ. FINANCIAL SERVICES, INC.
(the "Lender”y e thic same date and covering the Property described in the Security Instrument and located
at:

1417 YOLVZ ROAD, NORTHBROOK, ILLINOIS 60062
{Propeny Address)

THE NOTE CONTAINS-OROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE ANLC THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWI:R'S ADJUSTABLE INTEREST RATE CAN CHANGE
AT ANY ONE TIME AND r'He PIAXIMUM RATE THE BORROWER MUST PAY.
THE NOTE ALSO CONTAINS “1iE OPTION TO CONVERT THE ADJUSTABLE
RATE TO A FIXED RATE.

ADDITIONAL COVENANTS, In addition to-(n2 covenants and agreentents made in the Secury
Instrument, Borrower and Lender further covenant and ageeé os follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT (VaNGES

The Note provides for an initial interest rate of 5,625 %. The Nowe provides for
changes in the adjustable fnterest rate and the monthly payments, as (ollows:
d, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest rate | will pay may change on the lirst day of MY .
1999 , and on that day every 12TH monih (hereatter! Fach dae on which my
adjustable interest rate coudd change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate wilt be based on ai ladex, ‘The
“Index” is the twelve-month average of monthly yields on actively traded Unned States)) Treasury
Securities, adjustedd 1o a constant maturity of one-year,

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER . 6/ TREASURY AVERAGE - Single Family - 7/97
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My Index is calculated by adding twgether the yields of one year Treasury Constant Maturities (as
published in Federul Reserve Statistical Release G-13), for the preceding twelve months available as of the
date 15 days before each Change Date, and dividing the result by twelve, The result of this caleulation is
called the "Current Index.”

The most recent Index figure available on the date this Note was prepared is 5,581 %

(/e Index is no longer available, the Note Holder will choose a new Index that is based upon
comparable” information. The Note Holder will give me notice of this choice.

(C) Caicrlotion of Changes

Before eath” Change Date, the Note Holder will calculate my new jmerest rae by adding
THREE AND NO ONHUNDREDS percentage point(s)
(  3.000 %) to the Current Index. The Note Holder will then round the result of this
addition to the next highest one-cighth of one pereentage point (0.125%). Subject to the lints stated in
Section 4(D) below, this rourdes. rmoutit will be my new interest rate until the next Change Date.

The Note Holder will then‘deterszinte the amount of the momthly payment that would be sufficient 1o
repay the unpaid principal that | amexpected to owe at the Change Date in full on the Matrity Date at my
new interest rate in substantially equal Oavinents. The result of this cateutation will be the new amount of
my montkly payment.

(1) Limits on Interest Ruate Changes

The inferest rate 1 am requited w pay @ the Tirst Change Date will not be greater than

7.028 % or less than 3,625 %. Thereafter, my adjustable
imerest rate will never be increased or decreasea on. any single Change Date by more than
TWO AND NO [/ 10D percemage poini(s)
{ 2.00 %) trom the ratc of ipierzst | have been paying for the preceding
2 months. My interest rate will never be greaterthan I1.875 %,
which is called the "Maximum Rate.”

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date, 1wl fay the amount of my new
monthly payment beginning on the first monthly payment date after the ChangeD=ie until the amoum of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will defiver or mail to me a notice of any changes in my adjustable izqesest rate and
the amount of my monthly payment before the effective date of any change. The noticewili include
information required by law to be given me and alse the title and telephone number of a person who will
answer any question 1 may have regarding the notice,

B. FIXED INTEREST RATE OITION

The Note provides for the Borrawer's option to converl from an adjustable interest rate with interesl

rate limits to a fixed interest rate, as follows:

&-BAMOU 870N Page 2 ol &
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4. FIXED INTEREST RATE OPTION

(A) Option to Convert to Fixed Interest Rate

I have a Conversion Option which | can exercise in accordance with the requirements of this Section
5. The "Conversion Option” is my option 1o convert the interest rate | am required o pay by this Nowe
from aradjustable rate with interest rate limits to the fixed rate caleulated under Section 5(C) below,

fheConversion Qption will be available 10 me only during the period beginning on the 1welith
paymentdyz-date and ending on the G0TH payment due date. The date on which | notify the
Note Holderipat 1 am exercising the Conversion Option is called the "Exercise Date.” Provided that all the
requirements oi r'as) Section $ are met, the new, fixed inerest rate wili be effective beginning on the firsi
day of the second rionth following the month in which the Exercise Date occurred. The date the fixed
interest rate becomes cffieive is called the "Conversion Drate.”

Once ! notify e Note-Holder of my decision to exercise the Conversion Option, the Note Holder
will forward to me any decumients necessary to effect the conversion. [ must complete wd sign the
documents provided by the Note fiulder and return them to the Note Holder together with the fees as
specified in S(B) below. If e rcauired fees and properly completed documents are not received by the
Nete Holder by a date or dates specified by the Note Holder, my adjustable interest rate will not be
converted to a fixed interest rate and | witl farieit my right to excrcise the Conversion Option in the future,

(B) Conditions

If [ want to exercise the Conversion Option, 1 mist first meet certain conditions. Thosg conditions are
that: (i) | must give the Note Helder notice that 1-wani to exercise the Conversion Option; (i) | must not
be in default under the Note or tie Security Instrumiera 2t any time from the Exercise Date through the
Conversion Date; (iii) 1 must pay the Note Holder a non-refutdable conversion fee in the amount of
uU.s. $250,00 ;
(iv) I must not have been 30 days or more delinquemt in making-any payment 1 was required (o make under
this Note during the 12 months immediately preceding the Exelcise’ Date; (v) | must meet the Note
Holder's property and credit standards in cffect as of the Exercise Daiz Vor home loans with fixed interest
rates converted rom adjustable interest rates; (vi} by a date specified bytheMote Holder | must supply to
the Note Holder any requested information to complete an updated credin revicwead T must pay any credit
report fecs paid by the Note Holder; (vii) if the Note Holder believes the vatue of (e property described in
the Seeurity Instrument may have declined since the Note date, the Note Holder musi-have received an
updated appraisal of the property described in the Sceurity Instrument preparcd by an apreaiser aceeptable
{o the Note Holder and | must pay any related appraisal fee by a date specified by the 2ol Holder; and
(viii} 1 must sign and give the Note Holder any documents the Note Holder requires 20 effect the
CONVErsiof,
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(C) Calculation of Fixed Rate

My new, fixed interest rate on the Conversion Date will be equal to the Federal National Moriguge
Association's required net yield as of a date and time specified by the Note Holder, lor the purchase of: (i)
il the original term of this Note is greater than 15 years, 30-year fixed ralc mortgage loans under 60-day
mandatory delivery commitments, plus
ONE apll ONE QUARTER of one  percentage point ( 1,250 %)

, rounded to the next highest one-cighth ol one
percentage polit (. 125%), or (ii) if the original 1erm of this Note is 15 years or less, 15-year fixed rate
mortgage loais wivier 60-day mandatory delivery commitments, plus
ONE AND ONE-QUARTER of one  percemtage paint (1250 %)

, rounded to the next highest one-cighth ol one
percentage point (0,125%). [lshe tequired net yield cannot be determined for any reason, the Note Holder
will determine my new fixed interssirate by using comparable information. My new lixed interest rate
calculated under this Section 5(C) will not be greater than the Maximum Rate siated in Section 4(1D) above,

(1) New Payment Amount and Lffoetive Date

If 1 choose to exercise the Conversian Gption, the Note Holder will determine the amount of the
monthly payment that would be sufticient th repay the unpaid principal | am expected 10 owe on the
Conversion Dale in fuli on the Maturity Date at iny new, fixed interest rate in substantially egual
payments. The result of this calculation will be the rew amount of my moenthly payment. Beginning with
my first monthly payment after the Conversion Date, 1awiki pay the new amount as my monthly payment
until the Maturity Date, when [ will pay in full the reminisg Falance owed,
C. TRANSFER OF THE PROPERTY OR A BENEFICIALK I'NTEREST IN BORROWER

1, Until Borrower exercises the Conversion Option under the canditions stated in Scction B of this
Adjustable Rate Rider, Unilorm Covenant 17 of the Securily Instrument-is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borvaver, If all or any part of the

Property or any interest in it is sold or transferred (or if a beneficial interes in Borrower is sold

or transferred and Borrower is mot a natural person) without Lender’s pnar writlen consent,

Lender may, at its option, require immediaie payment in full of all sums secarza by this Security

Instrument. However, this option shall not be exercised by Lender if ¢xercise i prohibited by

federal [aw as of the date of this Sccurily Instrument.  Lender also shall not exerciss 1is oplion

if: (a) Borrower causes to be submitted to Lender information required by Lender to'evabaate the

intended transferee as i o oew loan were being made 1o the transferee; and (b) (Leader

reasonably determines that Lender’s security wiil not be tmpaired by the loan assunmiplion and

that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

Lender,

&-BAO‘WU {9707 Page 4 of &
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To the extent permitied by applicable law, Lender may charge o reasonable fee as a
condition to Lender’s consent o the loan assumption, Lender alse may require the transteree 10
sign an assumplion agreement that is acceptable to Lender and (hat obligates the transferee 1o
keep all the promises and agrecments made in the Note and in this Security Instrument.
Borvower will continue 10 be obligated under the Note and this Security Instrument unless
Lenter releases Borrower in writing,

Il Cender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not fess than 30 days from
the date 1he notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity iesirviaent. 1T Borrower [ails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by his Security Instrument without further
notice or demand on Boriowver.

2. Il Borrower exercises e Conversion Option uder the conditions stated in Section B of this
Adjustable Rate Rider, the amendrientito Uniform Covenant 17 of the Security Instrument contained in
Scction C 1 above shall then cease-to be in effect, and the provisions of Uniform Covenant |7 of he
Security Instrument shalt instead be in efeet, as follows:

Transfer of the Property or a Beueficlal Interest in Borrower, 15 ol or any part of the
Property or any interest in it is sold or transfessed (or if a beneficial interest in Borrower is sold
or transferred and Borrower is niot & nawrdl pecson) without Lender’s prior writllen consent,
Lender may, at its option, require immediate paymeal in full of all sums secured by this Security
Instrument. However, this option shall not be exelcised by Leader if exercise is prohibited by
federal law as of the date of this Security Instrument,

[ Lender exercises this option, Lender shall givetBorrower notice of acceleration, The
notice shall provide a period of not less than 30 days from the-Gate the notice is delivered or
mailed witkin which Borrower must pay all sums secured oy ibis Security Insirument, If
Borrower fails to pay these sums prior to the expiralion of this penisd, Lender may invoke any
remedics permitted by this Security Instrument without further notice ot demand on Borrower,

ﬂ"BADISOU {9707) Page 5 of 6
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BY SIGNING BELOW, Borrower accepts and agrees to the wrms and covenants contained in this
Adjustable Rate Rider,

o (Scal)

WIL! ,nM J. MAW}W » Borrower
//f“'ﬂ:/” . (Seah)

Borrower

{Seal)

Borrower

(Scal)

-Borrower

(Seal)

Borrower

e (Seal)

-Borrower

(Scal}

-Horrowet

(Seal)

-Borrower
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