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MORTGAGE

THIS MQRTGAGE ("Sccurity Instrument} iz given on March 26, 1898 . The mortgagor is
DENNIS K BERNATDNICZ gND CLAULETTE A. BERNATOWICZ, HUSBAND AND WIFE,
AS JOINT TENANTS “@.‘3

(“Borrower"). This Security [nstrument is given to FREMONT INVESTMENT & LOAN
ITS SUCCESSORS AND/OR ASSIGNS
which is organized and existing under the laws of CALTFORNTA , and whose
addressis 175 N, RIVERVIEW DRIVE ANAREIM, CA 92808
" cnder, Borrower owes Lender the principal sum of
One Hundred Eight Thousand, and No/100 eresevmeccmcanicninnenns
nmmcN s AeammArTnmasssemeeseccsvanasusnnsnuansseanens Dilarg (US, § 108,000.00
This debt is evidenced by Borrower's note dated the same date as this Security Instrunicrt ("Note™), which provides for monthly
payments, with the full debt, if not paid earlicr, due and payable on April 1, 202°¢ . Thig Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with inerecs; and all renewals, extensions and
modifications of the Note: (b) the payment of all other sums, with interest, advanced under puagrezs.7 o protect the securily of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under LYis S zcurity Instrument and the
Note. For this pugpose, Borrower does herchy mortgage, grant and convey to Lender the following descrioed property located in
pTE— ColkCe @) County, Minois:
LOT.3 IN BINE'S 139TH AND LARAMIE AVENUE RESUBDIVISION OF PART OF THE WEGT 1/2 OF THE
NORTHEAST 1/4 OF SECTION 4, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel ID#: 2804206031
which has the address of 13831 SOUTH LARAMIE AVENUE  CRESTNOOD, [Street, City),
Tlinois 60445 [Zip Code) ("Property Address");

ILLINOIS -Single Family - FNMA/FHLMC UNIFORM

b STRUMENT Form 3014 9/90
'"""'Cz—-)egu Amended 593
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TOGETHER WITH all the improvements now or hereafter erccted on the property, and all casements, appuricnances, and
fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All ol the foregoing is referred to in this Security [nstrument as the "Praperty.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Propenty is unencumbered, except {or encumbrances of record. Borrower warranis and
will defend gencrally the title 1 the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 1o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment und Late Charges.  Borrower shall promptly pay when due the
principal of and intercst on the deht evidenced by the Note and any prepayment and late charges due under the Note.,

2. Funds for Taxes and Insurance. Subject 1o applicable law or o 4 writen waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) far: (a) yearly taxcs
and assessments which may auain priority over this Securily Instrument as a lien on the Property; (b) yearly lcasehold payments
or ground renis o7 the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly mortpzge insurance premiums, if any; and () any sums payuble by Borrower to Lender, in accordanie with the
provisions of paragraun 3, in lieu of the payment of morigage insurance premiums, These items are called "Escrow Items.”
Lender may, at any time. co'ect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require “er Borrower's cscrow account under the federal Real Estale Scilement Procedures Act of 1974 as
amended from time to time, 12U.¥.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, wt any time, collect and hold Funds in an amount not 1o exceed the lesser amount, Lender may
estimate the amounl of Funds due on th< tasis of current data and reasonable estimates of expenditures of future Escrow liems or
otherwise in accordance with applicable luw:

The Funds shall be held in an institution v/hos> deposils are insured by u federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in-any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
llems. Lender may not churge Borrower for holdiig <! applying the Funds, annually analyzing the escrow account, or verifying
the Escrow [tems, unless Lender pays Borrower intercston the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time shiacge for an independent real estate iax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required (o pay Burrower any interest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid o1, th¢ Sunds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debis to the Funds'a:d the purpose for which each debil 1o the Funds was
made. The Funds are pledged as additional sccurity for all sums sccured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied o be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. IT the amour: of the Funds held by Lender at any time is
nol sulficient to pay the Escrow lems when due, Lender may so notify Borrower in 'iiting, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make uy thé deficiency in no more than welve
monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promiply refund to Borrower any Funds
held by Lender. [f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior (0 the uacquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agamst i sums secured by this
Securily Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Leade-ender paragraphs
1 and 2 shall be applied: first, w any prepayment charges duc under the Note; second, 1o amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all txes, asscssments, charges, fines and impositions attributable to the Property
which may atiain priority over this Security Instrument, and leasehold payments or ground rents, if any, Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on lime directly o the
person owed payment. Borrower shall promptly fumnish to Lender all notices of amounts to be paid under this paragraph. I
Borrower makes these payments directly, Berrower shall prompuly fumish 1o Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priorily over this Security [nstrument unless Borrower: (n) agrees in
writing to the payment of the obligation secured by the lien in a manner acceplable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operaie 0 prevent the
enforcement of the lien; or (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating the lien 1o
this Security Instrument. If Lender determines that any part of the Property is subject w0 a lien which may auain priority over this
Security [nstrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or ke ong.or more
of the nctions set forth above within 10 days of the giving of notice, Initaje: X
m -GR(IL) (as08) Page2cln Forn(f& ,
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5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property

~ insured against loss by fire, hazards included within the term "exiended coverage” and any other hazards, including floods or

flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
tequires. The insurance carrier providing the insurance shall be chesen by Borrower subject to Lender's approval which shail not
be unrcusonably withheld. [ Borrower fails t0 maintain coverage described above, Lender may, at Lender's option, obtain
coverage 1o protect Leader’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceplable 10 Lender and shall include a standard morigage clause. Lender shall
have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give o Lender all receipts of paid
premiums and renewal nolices. In the event of loss, Borrower shall give prompt notice to tie insurance carrier and Lender, Lender
rnay make proof of loss if’ not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the
Praperty damaged, if the restoration or repair is economically feasibie and Lender's security is not lessened, If the restoration or
repair is not economically feasible or Lender's seeurity would be lessened, the insurance proceeds shiall be applicd 10 the sums
secured by this Security Instrument, whether or ot then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does. it unswer within 30 days a notice from Lender that the insurance carrier has oftered 10 sette a claim, then
Lender may collect the msurance proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums secured
by this Security Instrumane, »vhether or not then dug. The 30-day period will begin when the notice is given,

Unless Lender and Buirowsr otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due datc of the monthly paynieals referred to in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Property is acquired by Leader, Borrower's right 1o any insurance policies and proceeds resuiting from damage 10 the
Property prior (o the acquisition shad pass to Lender 10 the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservativn, Maintenance and Protection of the Property; Borrower’s Loan Apptication; Leaseholds,
Borrower shall occupy, establish, and use the Croperty as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue o occupy. dhe Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees'in vriting, which consent shali not be unreasongbly withheld, or unless
extenuating circumstances exist which are beyond Borrow xr's control, Borrower shall not destroy, damage or impair the Property,
allow the Praperty (o deteriorate, or commit wasic on the Propeny. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender s soud faith judgment could result in forfeiture of the Property or
otherwisc materially impair the lien created by this Security Instrumen? or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, preciudes forfeiture of the Borrower's iatzrest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest, Ec.cower shail also be in default if Borrower, during the
loan application process, gave materially false or inaccurale information or stateinents 0 Lender (or failed 0 provide Lender with
any material information} in connection with the loan evidenced by the Note, inctuding, but not limited 10, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Securtty Irstrument is on a leaschold, Borrower
shall comply with all the provisions of the Jease, If Borrower scquices fee title to the Prope vy, he leasehiold and the fee tide shall
nol merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails (0 perform the covenants and agreements contained in
this Security instrument, or there is a legal proceeding that may significantly affect Lender’s righte/in ihe Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeilure or to enforce laws or regulations), ther [ snder may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender s uctions may include
paying any sums sccured by a licn which has priority over this Sccurity Instrument, appearing in couri, puying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
doces not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other ierms of paymeny, these amounts shail bear interest from the date of
disbursement al the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesling payment.

8, Mortgage Insurance If Lender required mongage insurance as a condition of making the loan secured by this Sceurity
Instrument, Borrower shall puy the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases 10 be in effcct, Borrower shall pay the premiums required 1o
obuin caverage substantizlly equivalent to the mortgage insurance previously in effect, at a cost substamially cquivalent o the
cost to Borrower of the mortgage iusurance previously in clfect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not avaitable, Borrower shall pay to Lender each month a sum equal 10
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in effect. Lender will accept, use and retain these payments as 4 loss reserve in fieu of mortgage insurance. Loss resg—e
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puyments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer appraved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required 10 mainlain morigage insurance in cffcet, or 10 provide a loss reserve, until the requircment for morgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lengler or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior w an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procceds of any award or claim for damages, dircet or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in ficu of condemnation, are hereby assigned and
shall be paid to Lender.

In the cvent of a (otal tking of the Property, the proceeds shall be applied to the sums sccured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial tking of the Property in which the fair market
value of the Property immediately before the taking is equal to or groater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwisc agree in writing, the sums sccured by this
Sccurily Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured Lamedintely before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance snall be paid to Borrower., In the event of a partial 1aking of the Property in which the fair market value of the
Property immediateiy fore the taking is less than the amount of the sums sccured immediately before the taking, unless
Borrawer and Lender viiedwise agree in writing or unless applicable law atherwise provides, the proceeds shall be applied to the
sums secured by this Secuny (hstrument whether or not the sums are then due.

If the Property is abandoned 1y Borrower, or if, afier notice by Lender to Borrower thai the condemnor offers (o make an
award or seile a claim for damages, Porrower fuils o respond to Lender within 30 days after the date the notice is given, Lender
is authorized 10 collect and apply the proceeds, at its option, either to restoration or repair of the Property or 1o the sums secured
by this Security [nstrument, whether or we 2ieh due.

Uniess Lender and Borrower otherwise apice in writing, any application of proceeds to principal shall not cxtend or postpone
the due date of the monthly payments referrcd io-in-paragraphs 1 and 2 or change the amount of such payments,

11, Borrower Not Released; Forbearance by-Lzixder Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security fismment granted by Lender o any successor in inlerest of Borrower shall
not operate 1o releasc the liability of the original Borrovver o= Rorrower's successors in inierest, Lender shall not be required 1o
commence procecdings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by resson of any deri2nd made by the original Borrower or Borrower's successors
tn interest. Any forbearance by Lender in exercising any right or rémzdy shall not be a waiver of or preclude the exercise of any
right or remexdy.

12. Successors und Assigns Bound; Joint and Several Liability; Co.signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lerdes and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenanis and agreemenis shall be joint and several, Any Borrower who co-signs this Security
Instrument but does noi execute the Note: (a) is co-signing this Security Instruinzztonly to morgage, grant and convey that
Borrower's interest in the Property under the terms of this Security [nsrument; (b) 12'ne: personally obligated o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower niay agree (o extend, modify, forbear or
make any accommodations with regard to the terms of this Sceurity Instrument or the Naie withaut that Borrower's consent,

13. Loan Charges.  [f the Joan sccured by this Security Insirument is subject (0 a law which $3ts muximum loan charges,
and that law is linally interpreted so that the interest or other loan charges coliected or to be collectett in sonnection with the loan
exceed (he permitted limits, then: (a) any such loan charge shail be reduced by the amount necessary 4o crduce the charge Lo the
permitted limit; and (b) any sums already collected from Borrower which cxceeded permitted limits will berefunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making & direct payment to
Bomower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

44, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by maifing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 1o Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
[nstrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Sccurity Instrument shall be governed by federal faw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

be severable, - S
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16, Borrower’s Copy. Bormrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. I ufl or any part of the Property or any intesest in it is
sold or transferred (o if a beneficial interest in Borrower is sold or ransferred and Borrower is nol a natural person} without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, Lhis option shall not be exerciscd by Lender if exercise is prohibited by federal law as of the date of this
Security [nstrument.

If Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days {rom the datc the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument, If Borrower fails 1o pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, [ Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the carlier of: (a) 5 days (or such other period as
applicable law may specify for rinstatement) before sale of the Property pursuant to any power of sale conlained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then »vould be due under this Security [nstrument and the Note as if no acceleration had occurred; (b) cures any
defaull of any other covenants or agreements; (c) pays all expenses incurred in cnforcing this Sceurity Instrument, including, but
not limited to, reasonatic sttorneys’ fees; and (d) takes such action as Lender may reasonably require 1o assure that the lien of this
Security Instrument, Lepier’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
instrument shall continuc urchvnged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations sccured
hereby shall remain fully effective #s if no acceleration had occurred, However, this right to reinstate shall not apply in the case of
sceeleration under paragraph 17

19, Sale of Note; Change of Loan Sevvicer, ‘The Note or a partial interest in the Note (logether with this Security
instrument) may be sold one or more tinws without prior nolice to Barrower. A sale may result in a change in the entity (known
gs the “Loan Servicer") that collects monthly prymunts due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated 1o-a.sa'e of the Note. If there is a change of the Loan Servicer, Barrower will be
given wrilten notice of the change in uccordance wixit paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address t-w!ieh payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not causc or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not'do, nor allow anyone else (o do, anything affecting the Property
that is in violation of any Environmental Law. The preceding lwo séntzozes shall not apply lo the presence, use, or storage on the
Property of small quantities of Hazardous Substances that arc generaily «ezognized to be appropriate to normal residential uses
and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, <iaim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and wny Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any govenmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is nesessury, Borrower shall promptly ke all
neeessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” arc those subsiances defined as. toxic or hazardous substances by
Environmental Law and the following substances: gasoline, keroscne, other flammable or toic petraleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and ragivarws malerials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Properiy.is located that retaie
10 health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the defauit; (b) the action required to cure the default; (c)
a date, rot less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foveclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shatl be entitled to collect all expenses incurred in pursuing the remedies provided in this puragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence. L
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22, Release, Upon payment of all sums securcd by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestend, Borrower waives all right of homestead exemption in the Praperty.

24, Riders to this Security Instrument. If on¢ or more riders are cxecuted by Borrower and recorded together with this
Security [nstrument, the covenants and agreements of cach such rider shall be incorporated into and shull amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check upplicable box(es))

[XJ Adjustable Raie Rider ] Condominium Rider 7 14 Family Rider

{_] Graduated Payment Rider (] Planned Unit Development Rider [ Biweekly Payment Rider
[ Balioon Rider ] Rate Improvement Rider {7 Second Home Rider

] VA Rider [_] Other(s) [specify]

any rider(s) executed by Borrower ard zecorded with it. —

Witnesses: ( N \~—‘?{~_
( ’; Yoy Alr //-')f"-!” )y L (Seal)

BY SIGNING BELOW, Boirorv2r accepts and agrees lo the tcrms\and covenants contained in this Security Insirument and in

DENNIS WRBERNATONICZ . -Borrower
- ).“_\ s ‘:’l’)% C (JJ%
% A

g G T A A (Sea
_BTAUDETTE A. BEANATOWICZ - Borrower
Seal) 2 (Seal)
+Borrower -Borrower

‘E/

STATE OF ILLINOIS, . c(J)PL, Caunty ss:

,a Notary Public in and (or sa1d coynly and staie do hergby certify that

L Y
(QfLMub f. Wn%?eﬁm @'MJ@)M furte

, personally known Lo me 10 be llfa same person(s) whosc name(s)

subscribed to the furegoing instrument, appearcd before me this day in person, and acknowledged that {uwd—
signed and delivered the said instrument as (A, Iree and voluntary act, for the uses and purpuacs wecem set forth.
Given under my hand and official seal, this D [#h  day of |G49v.

('ZXGJAL ;Q -~
Notary Public U

My Commission Expi{g; “

% “OFFICIAL SEAL
2 ARIE R, RATTENBURY
vt gy PUBLIC, STATE OF ILUNGIS

v ConMISHON EXPIRES 3/1/2000
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ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this 26th day of
March , 1998 , and is incorporated into and shall be deemed

to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”-of the same date given by the undersigned (the "Borrower") to secure Borrower’s
Adjustable Ratz Note (the "Note") to

FREMONT INVESTMENT & LOAN

(the "Lender") of tne -same date and covering the Property described in the Security
Instrument and located at:

13831 SOUTH LARAMIE AVENUE . CRESTWODD, IL 60445

reopeny Address]

THIS NOTE CONTAINS -SROVISIONS ALLOWING FOR
CHANGES IN MY INTEREST RATE AND MY MONTHLY
PAYMENT. INCREASES IN THE: W4TEREST RATE WILL RESULT
IN HIGHER PAYMENTS. DECREASFS IN THE INTEREST RATE
WILL RESULT IN LOWER PAYMENTYE,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further coverant und agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANCE®
The Note provides for an initial interest rate of 8.500 %. The
Note provides for changes in the interest rate and the monthly payments; as follows:

MULTISTATE ADJUSTABLE RATE RIDER - Single Family

@)-899U (w701 187 "
28I €07 INRILRRAN
YMP NORTGAGE FORMS - (300)521.7261
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate [ will pay may change on the f)rst day of
October , 1898 , and on that day every sixth month
thereafter, Each date on which my interest rate could change is called a "Change Date.”
(B) T*c Index
, Beginranz with the first Change Date, my interest rate will be based on an Index, The
"Index" is:

the average (1 Interbank offered rates for six-month U.S. doliar-denominated
deposits in tha London market ("LIBOR"), as published in the WALL STREET
JOURNAL .

The most recent( ladex figure available as of the date: [XJ 45days
- before each Change Date is called the "Current Index."

If the Index is no longer availiie, the Note Holder will choose a new Index that is based
upon comparable information. The Wotr Holder will give me notice of this choice.

(C) Caiculation of Changes
Before each Change Date, the Note Holder-will calculate my new interest rate by adding

Six and One-Fourth percentage point(s)

{( 6.2500 %) to the Current lides. The Note Holder will then round the
result of this addition 10 the Nearest {_INext Higtiest [_J Nexr Lowest
One-Eighth ( 0,125 %). Subject to

the limits stated in Section 4(D) below, this rounded amouni will be my new interest rate until
the next Change Date.

The Note Holder will then determine the amount of the monthl~ payment that would be
sufficient to repay the unpaid principal that | am expected to owe au th= Change Date in full
on the Maturity Date at my new interest rate in substantially equal paymesnts. The result of
this calculation will be the new amount of my monthly payment.

) Interest-Only Period
The ‘“interest-only period" is the period from the date of this Noie through
N/A . For the interest-only period, after calculating my new interest

mmmé; ?‘:\" S/_", YD

massu 19701) Page2of§
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rate as provided above, the Note Holder will then determine the amount of the monthly
payment that would be sufficient to pay the interest which accrues on the unpaid principal of
my loan. The result of this calculation will be the new amount of my monthly payment.

The "amortization period” is the period after the interest-only period. For the
amortizztion period, after calculating my new interest rate as provided above, the Note Holder
will then dciermine the amount of the monthly payment that would be sufficient to repay the
unpaid princiral that I am expected to owe at the Change Date in full on the Maturity Date at
my new inlerzst .ate in substantially equal payments, The result of this calculation will be the
new amount of ray monthly payment,

{D) Limits on Int2iest Rate
(Please check appropriste boxes; if no box is checked, there will be no maximum

limit on changes.)
(1 (1) There will be no raximum limit on interest rate changes.
LX] (2) The interest rate T um required to pay at the first Change Date will not be

greater than  10. 000 % or less than  8,5000 %.
(3) My interest rate will nevsi be increased or decreased on any single Change
Date by more than One and Ons-iialf

percentage point(s) (  1.5000 %) from the rate of interest I have
been paying for the preceding perioa.

X3 (4) My interest rate will never be greaterthan 15.5000 %, which
is called the "Maximum Rate."

DX (5) My interest rate will never be less than 8.5000 %, which is

called the "Minimum Rate," ")
(6) My interest rate will never be less than the initial interest rate.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amount

of my new monthly payment begirning on the first monthly paymeni dass-after the Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my irierest rate
and the amount of my monthly payment before the effective date of any change. The notice
will include information required by law to be given me and also the title and telephone
number of a person who will answer any question I may have regarding the notice.

v e .
Inltlnl@ EZ\ f\(ﬂ, ?}B
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN

BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the
Property or any interest in it is sold ot transferred (or if a beneficial interest in Borrower is
sold or unnsferred and Borrower is not a natural person) without Lender's prior written
consent, Leacer may, at its option, require immediate payment in full of ail sums secured by
this Security fistrument, However, this option shall not be exercised by Lender if exercise is
prohibited by tederal law as of the date of this Security Instrument. Lender also shall not
exercise this option 1f; (a) Borrower causes to be submitted to Lender information required by
Lender to evaluate (e intended tansferee as if a new loan were being made to the transferee;
and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the11sk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Leraer

To the extent permitted by appiicable law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the io«n assumption, Lender also may require the transferee
to sign an assumption agreement that is acrcptable to Lender and that obligates the transferee
to keep all the promises and agreements maae in the Note and in this Security Instrument,
Borrower will continue to be obligated undcr the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration, The notice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within which’ Bommower must pay all sums
secured by this Security Instrument. If Borrower fails to pay thes¢ sums prior to the expiration
of this period, Lender may invoke any remedies permitted by this Scurity Instrument without
further notice or demand on Borrower.

inkiaks: ES\ & ﬂ -‘;.; P"\
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
cY/ﬁuncd in this Adjustable Rate Rider.

S ’J»L/\ /)r 7 % =2y (Seal) @MK.(SM)
nENN'w usnummz Borrower  “GLAUDETTE A. BERNATOWICZ Dorrower

ol

£ (Seal) (Seal)
Borrower Borrower

7 (Seal) (Seal)
-Borrower -Borrower

= _(Seal) (Seal)

-Borrower -Borrower

%BBQU (9701} Page 5ol 6
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