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BNC MORTGAGE, INC.
P.C. BOX 11959
SANTA ANA, CALIFORNIA 92711-1959

Loan No. CHI4Z224LENI
Application No., CHI4224LENI

DR 3L I

[Space Abave This Line For Reconding Duta)

fi s MORTGAGE /0

THIS MORTGAUE (*Sccurity Instrument™) is givenon  MARCH 24 , 1998 .
The morigagor is DENNTS »J. LENIHAN AND SUSAN M. LENIHAN, HUSBAND AND WIFE AS

JOINT TENANTS

(“Borrower"}. This Security Instrument is given to

BNC MORTGAGE, INC., A DEZLAWARE CORPORATION '
which is organized and existing under ths lavs of DELAWARE . and whose address is
P.O, BOX 11959
SANTA ANA, CALIFORNIA 92712-1959

("Lendes”). Borrower owes Lender the principal sum of
TWO HUNDRED THOQUSAND AND 00/100#***#kkikkkx
Dollars (U8, $ 200,000.00 ). This delt is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note"), which provides for monthly pavments, with the full debt, if not paid carlier, due and
puyable on APRIL 1, 2028 . This Securily Instrument sccures to Lender: (a)
the repayment of the debt evidenced by the Note, with imerest; and.all renewals, extensions and modifications of the
Note; (b) the payment of all other sums, with interest, advanced vader paragraph 7 to protect the securily of this
Security Instrument; and (c) the performance of Borrower's covenints ad-agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby morigage, grant and cenvey o Lender the following described
property located in COOK County, Hiinois:
LOT 16 IN BLOCK 3 IN NORTHBROOK HIGHLANDS UNIT *O: 1, A SUBDIVISION OF
PART OF THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 Cr SECTION 9, TOWNSHIP
42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

Crrd 2Oyl ng - 47/“'6)5/—- od

which has the address of 1023 BRIARWOOD NORTHBROOK
[Street] |City}

Ulinols 60062 ("Property Address*);
[Zip Code}
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements,
appurtenances, and fixwres now or hereafter n part of the property. Al replacements and additions shall also be
covered by this Security Instrument.  All of the foregoing is referred to in this Security Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
morlgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitule a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenani and agree as follows:

l. Payment of Principal and Inicrest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note.

2.  Funds Sor Taxes and losurance. Subject to applicable law or 1o a wrikten waiver by Lender, Borrower shall
pay to Lender or the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds”)
for: (a) yearly taxes-wns nssessmenis which may attain priority over this Security Instrument as a lien on the Property;
(b) yearly leasehold” payzaenls or ground rents on the Property, if any; (c) yearly hazard or property insurance
premiums; (d) yearly floodd fisvrance premiums, if any; {e) yearly mortgage insurance premiums, if any; and (f) any
sums payable by Borrower ¢ Lender, in accordance with the provisions of paragraph 8, in licu of the payment of
morigage insurance premiums. These items are catled "Escrow ltems.” Lender may, at any time, coliect and hold
Funds in an amount noi to exceed the maximum amount a lender for a federally relaied mortgage loan may require
for Borrower's escrow account under the fiivzal Real Estale Setlement Procedures Act of 1974 as amended {rom time
to time, 12 U.8.C.§ 2601 et seq. ("RESPA"). unless another law that applies to the Funds seis a lesser amount. If
so, Lender may, at any time, colleet and hld Funds in an amount not to exceed ihe lesser amount. Lender may
estimate the nmount of Funds due on the basis of<urrent data and reasonable estimates of expendiwres of fulure
Escrow [tems or otherwise in accordance with appl.cable law,

The Funds shail be held in an institution whose deposiis are insured by a federal agency, instrumentality, or entily
(including Lender, if Lender is such an instilution) or inary Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow ltems. Lender mny not charge Borrower ior holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable
law permits Lender (0 make such a charge. However, Lender miytequire Borrower 1o pay a one-lime charge for an
independent renl estate tax reporting service used by Lender in.connection with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires: interest to be paid, Lender shall not be
required to pay Borrower any interest or carnings on the Funds. Borrower ac!-Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give 1o Borrower, withou cherge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each 4i:bit-to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrumen?,

If the Funds held by Lender exceed the amounts permitted to be held by applicabic lpw; Lender shall account to
Borrower for the excess Funds In accordance with the requirements of applicable law. If the anount of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so noufy Borrower in writing,
and, in such case Borrower shali pay to Lender the amount necessary to muke up the deficiency. “Porcower shall make
up the deficiency in no more than twelve monthly paymenis, at Lender's sole discretion.

Upon payment in full of alt sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Lender. 1f, under parageaph 21, Lender shall acquire or sell the Property, Lender, prior 1o the
scquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument.

3, Application of Payments. Unless applicable law provides olherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payabie
under paragraph 2; third, o interest due; fourth, to principal due; and (ast, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable lo the
Property which may attain priority over this Security Instrument, and leasehold payments or ground remts, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, ar il not paid in that manner, Borrower
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shadl pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this paragraph. I Borrower makes these payments directly, Borrower shall promptly
furnish to Lender recelpts evidencing the payments.

Borrower shall promptly discharge any lien which has priorily over this Security Instrument unless Borrower: (p)
agrees in writing 1o the payment of the obligation secured by the lien in & manner acceptable (o Lender; (b} contests
in good faith the lien by,or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (¢) securcs from the holder of the lien an agreement satisfactory
to Lender subordinating the lien to this Security Instrument. 1T Lender determines that any part of the Property is
subject 10 a lien which may auain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions sct forth above within O days of the giving
of notige.

5. Hazard or Property Ingurance. Borrower shatl keep the improvements now existing or hercafter erected on
the Property insured against loss by fire, hazards included within the term "exiended coverage” and any other hazards,
including floods-or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lendors-approval which shall not be unreasonably withheld. If Borrower fails o maintain coverage
described above, wewgler may, at Lender's opiion, obtain coverage to protect Lender’s rights in the Property in
accordance with paragraph- 7.

All insurance poligice 2:d_renewals shall be acceptable 10 Lender and shall include a standard mortgage clause.
Lender shall have the right 'o hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid presaiurns and renewal notices, In the event of loss, Borrower shall give prompt notice 1o
the insurance carrier and Lender. (Lender may make proof of loss if not made prompuly by Borrower,

Unless Lender and Borrower oinerwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the ‘resturation or repair is cconomically feasible and Lender's securily is not
lessened. [fthe restoration or repair is not ccoromically feasible or Lender's security would be lessened, the insurance
procceds shall be applied to the sums sccured (oy this Securily Instrument, whether or not then due, with any excess
paid (o Borrower. 1f Borrower abandons the Prepery, or does not answer within 30 days a notice from Lender that
the insurance carrier has offered to settle o claim, ther Lender may collect the insurance proceeds. Lender may vse
the proceeds {o repair or restore the Properly or to pay-cums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice is giver,

Unless Lender and Borrower otherwise agree in writing, ey anplication of proceeds 1o principal shall not extend
or postpone the duc date of the monthly payments referred o in-peragraphs | and 2 or change the amount of the
paymenis. If under paragraph 21 the Property is acquired by Lende: Borrower's right 1o any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition snnli pass to Lender fo the extent of the sums
securec by this Security Instrument immediately prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Frojerty: Borrower's Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrawer's zrincipal residence wilhin sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for al least one year afier the date of occupancy, unless Lender otherwise agrees-in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall nol destroy, damage or impair the Property, ullow the Property 1o deteriorate, urcommit wasic on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or civminal, is begun that
in Lender's good faith judgment could result in forfeiure of the Property or otherwise malteriaily<impair the lien
created by this Security Instrument or Lender's security interest, Borrower may cure such a default and reinstate, as
provided in paragraph 18, by cousing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s sccurity interest. Borrower shall also be in default if Borrower, during
the loan npplication process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited 1o, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security
Instrument is oh a leasehold, Borrower shall comply with all the provisions of the Jease, 1f Borrower acquires fee title
to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in wriling.
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7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenanis and agreements

;;_I, contained in this Security Instrument, or there is o legal proceeding ihat may significantly alfect Lender’s rights in the
£ Property (such as a procceding in bankruptcy, probate, for condemuntion or forfeiture or to enforce Jaws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s
{5_-‘ rights in the Property. Lender’s aclions may include paying any sums secured by a lien which has priority over this
A Security Instrument, appearing in court, puying reasonable attorneys' fees and entering on the Property to make repairs.
- Although Lender may take action under this paragraph 7, Lender does not have to do so.

G Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
i this Security instrumenmt.  Unless Borrower and Lender agree (o other termis of payment, these amounts shall bear
£ interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender

to Borrower requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by
this Security Instrurment, Borrower shall pay the premiums required o maintain (he morigage insurance in effect. If,
for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall
pay the preniuivs, required (o obtain coverage substantintly equivalent to the mongage insurance previously in effect,
at a cost subswatisily equivalent to the cost to Borrower of the morigage insurance previously in effect, from an
alternnte  mortgagewisurer approved by Lender.  1f substantially equivalest mongoge insurance coverage is not
available, Borrower siali nny 1o Lender each month o sum equal to one-iwelfth of the yearly morigage insurance
premium being paid by Bedrutver when the insurance coverage lapsed or censed 1o be in effect, Lender will accept,
use and retain these paymests as o loss reserve in licu of morigage insurance. Loss reserve paymenis may no longer
be required, at the option oi Lender, if mortgage insurance covernge (in the amount and for the period that Lender
requires) provided by an insurer aprioved by Lender ngain becomes available and is obinined. Borrower shall pay the
premiums required to malntain morigapsinsurance in effect, or to provide a loss reserve, umil the requirement for
morignge insurance ends in accordance with any written agreement beiween Borrower and Lender or applicable law.

9. Inspection. Lender or its agent wav make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or price.<o an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Proparty, or for conveyance in lieu of condemnation, are hereby
assigned nnd shall be paid (o Lender,

In the event of o wotnl taking of the Property, the procreds shall be applied to (he sums secured by this Security
Instryment, whether or not then due, with any excess paid to Becrower, In the event of a partial taking of the Property
in which the fair matket value of the Property immedintely before e taking is equal to or greater than the amount
of the sumgs securcd by this Security Instrument immediately befors ine taking, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be veduced by the amount of the proceeds
multiplied by the following [raction: (a) the total amount of the sums seceied-immediately before the aking, divided
by (b} the fair market value of the Property immediaiely before the tuking. -Arny balance shall be paid to Borrower.
In the even of a partial taking of the Property in which the [alr market value ofiiic Prapenty immediately before the
tuking is less than the amount of the sums securcd immedintely before the taking ‘unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the procecds shaii be applied 1o the sums

: secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that tre¢ condemnor offers

i w make an award or settle a claim for damnages, Borrower (ails to respond 1o Lender within 30 duys after the date the
notice is given, Lender is authorized 10 collect and apply the proceeds, at its option, cither to resto@ion or repair of

) the Property or 1o the sums secured by this Security Instrument, whether or not then due.

) Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
N or postpone the due <ate of the monthly payments referred 1o in paragraphs | and 2 or change the amount of such
payments,

1!, Borrower Not Relcased; Forbearance By lender Not a Waiver, Extension of the time for paymeni or
modificalion of amertization of the sums secured by this Security Instrument gramied by Lender 1o any successor in
intecest of Borrower shall not operate 1o release the liability of the original Borrower or Borrower's successors in
interest.  Lender shall not be required to commence proceedings against any successor in interest or refuse 10 extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrumeni by reason of any
demand made by the original Borrower or Borrower's successors in interest,  Any forbearance by Lender in exercising

————
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any right or remedy shalt not be a waiver of or preclude the exercise of any right or remedy.

12, Succeasors and Assigns Bound; Joint and Scveral Liability; Co-signers. The covenants and ngreements of this
Security Instrument shall bind and benefht the successors and assigns of Lender and Berrower, subject to the provisions
of paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not exccute the Note: {a) is co-signing this Security Instrument only to morigage, grant
and convey that Borrower's interest in the Property under whe terms of this Security Instrument; (b) is not personally
obligated 1o pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree 1o extend, modify, forbear or make any accommodations with regard to the terms of this Securily Instrument or
the Note without that Borrower's consent,

13, Loan Charges. If the loan secured by this Security [nstrument is subject (o a law which sets maximum loan
charges, and that taw is finglly interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary (o reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitied limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed ncer the Nole or by making a direct payment to Borrower. [fa refund reduces principal, the reduction
will be treated ns «partial prepayment without any prepayment charge under the Note,

I4, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first #lase mail unless applicable law requires use of another method. The potice shall be directed to
the Properly Address orany other address Borrower designates by notice to Lender, Any notice 10 Lender shall be
given by first class mail (0 Lendzi's address siated herein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Szcurity Instrument shall be deemed 10 have been given to Borrower or Lender when
given as provided in this paragraph

{5. Governing Law: Severabilicy < This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property ig locarcd. In the event that any provision or clause of this Security [nstrument or
the Notg conflicts with applicable faw, suci-ceaflict shall not affect other provisions of this Security Ingirument or the
Note which can be given effect without the coafizing provision. To this end the provisions of this Security Instrument
and the Note are declared to be severable.

16, Borrower's Copy. Borrower shall be giver. one-canformed copy of the Notc and of this Security Instrument.

17. Transfor of the Property or a Beneficial Interest in Borrower. I all or any part of the Properly or any
interest in it is sold or transferred (or if a beneficial interist. in Borrower is sold or transierred and Borrower is not
a natural person) without Lender's prior writien consent, Lerier may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this‘opuea shali not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice =i acceleration,  The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailrd within which Borrower must pay all
sumns secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument withoul fitlise notice or demand on Borrower,

18. Borrowoer's Right to Reinstate, [f Borrower meets certain conditions, Barrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior (o the cartier of: (u) 5 days {or such other
period ns applicable tow may specily for reinstatement) before sale of the Property purfaani to any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Insimawai. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instiument and the Note
ns if no acceleration had occurred; (b) cures any default of any other coverants or ngreements; (2) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable atlorneys' fies; and (d) akes
such actlon as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the
Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged.
Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinslate shall not apply in the case of acceleration
under paragraph 17,

19. Sale of Notr; Change of Loan Scrvicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice 1o Borrower. A sale may result in a change
in the entity (known as the "Loan Servicer) ihat collects monthly payments due under the Note and this Security
instrument. Therc also may be one or more changes of the Loan Scrvicer unrelated to a sale of the Note. If there
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18 a change of the Loun Servicer, Borrower will be given written notice of the change in accordance with paragraph
14 ubove and applicable law, The notice will state the name and address of the new Loan Servicer and the address
to which payments should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, slorage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply (o
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be approprinte to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory ageney or private parly involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has aciual knowledge. If Borrower tearns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Subsiance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous
substances by Ervironmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum produzis. toxic pesticides and herbicides, volatile solvents, malerials containing asbesios or formaldehyde,
and radioactive matesirts.  As used in this paragraph 20, "Environmental Law” means federal laws and laws of the
jurisdiction where the_Peonerty is located thit relate 1o health, safety or environmental protection,

NON-UNIFORM CGYENANTS. Borrower and Lender further covenant and agree as follows:

2). Acecleration; Remvdirs. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides othcrw.se;. The notice shail specify: (a) the default; (b) the action required to cure the
default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the difauls on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, forectosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to(reiastate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any ciner defense of Borrower to acceleration and foreclosure. If the
default is not cured on or before the date specified in tie rotice, Lender al its option may require immediale payment
in full of all sums secured by this Security Instrumewt ~without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitledd to collect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, terscnable allorneys’ fees and costs of tille evidence.

22. Release. Upon payment of all sums secured by this Sccvaty Instrument, Lender shall reiease (his Security
Instrument  withow charge to Borrower. Borrower shall pay any recsidation costs,

23, Waiver of Hlomestead, Borrower waives all right of homestcar: exemptien in the Property.

24. Riders {o this Security Instrament. If one or more riders are cxecuted by Borrower and recorded together
with this Security Instrument, the covenanls and agreements of each such ride: shall be incorporated inio and shall
amend and suppltement the covenants and agreements of this Security Instrument «c.if the rider(s) were a part of this
Security Instrument. [Check applicable box(es)]

z’ Adjustable Rate Rider D Condominium Rider [ l =% Family Rider

j Graduated Payment Rider D Planned Unit Development Rider D Biseukiy Payment Rider

:l Balloon Rider D Rate Improvement Rider D Second riome Rider
:' Other(s) (specity]
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BY SIGNING BELOW, Borrower accepts and agrees to the werms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

%

:”q_

ol o

-

Witnesses:

-
T

{Seal)
' HAN - - Bygzower
Social Security Nuyfiber .38 7700 "'?00?

SRETES

~
[

o
g - .;(.-A&atéid/w (Seal)
SUSAN M. LENIHAN" ) ormwer
Social Security Number SRk 43 ,g’g;?gﬂ

A ¢Seal) (Seal)
- Burrower - Borrower
Social Security Number .« Social Security Number

(Seal) (Seal)

- Borrower « Borrower

Social Security Nutnber Socia! Security Number

STATE OF ILLINOIS, CCOK vuany ss;
/

-~ : - .
L, '%ﬂ%}(ﬂ'z% - .,2‘/?7%{"/&)' » it Notary Pubiic in and for said country and state,

do hereby certify that FANN D / {c‘,’;()//‘/fl"//..} 35 . ﬁd/j'/f’/d V74 /é‘—)jﬁﬁk /
HUsprm,) ¢ e personally known 1o me fo be the sarie-person(s) whose name(s) Aile”

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that 72/57?“
signed and delivered the said instrument as ',7,%’,/(:. free and volantiry act, for the uses and purposes

thereln ser forth,

Given under my hand and official scal, this &t 7 day of ///// W/I A g/;/
My Commission expires: ///5/2,@[))

PIIIDNIINN s sasssan, ce

‘. e — ,
OFFICIAL SEAL" e 7/2,@ﬂdf xj/ﬂ/méw\ :

; Kalliope Shaykin y

. Nnr"{f ¥ Public, Stalc{wl‘lllinois i oy Tible
7_3 My Commission Exp. 111372000 ,':‘
ThIE sttty 4eas proparecs by

ow/
(Name) ~
PO Boy /19577
(Address)  FAUTH //47(/,4 (144
927/1-/F5F
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ALTA Commitment 1982 Schedule A

ABSOLUTE TITLE SERVICES, INC.
SCHEDULE A

File No.: 980318

EXHIBIT A

LOT 164N BLOCK 3 IN NORTHBROOK HIGHLANDS UNIT NO. |, A SUBDIVISION
OF PART OF THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 9,
TOWNSHT? 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK CLURITY, ILLINOIS,

Address of Property (for identification pumposes only):

Street: 1023 BRIARWOOD
City, State: NORTH BROOK, llinois

STEWART TITLE
GUARANTY COMPANY

Schedule A of this Policy consists of 2 page(s)

1sSURD BY: Absolute Title Services, Inc., Wheeling, lllinois
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ADJUSTABLE RATE RIDER Loan Nonber GHI4224TENT
(LIBOR 6-Month index - Rate Caps)

THIS ADJUSTABLE RATE RIDER iswade this  24th  dayof MARCH ,
1998 , and is incorporated into and shall be deemed w0 amend and supplement the
Morigage, Deed of Trust or Security Decd (the "Security lnstrument™) of the same date given by the
undersiened (the "Borrower®) to sccure Borrower's Adjustable Raie Note (the "Note") to

BNC MORTGAGE, INC., A DELAWARE CORPCRATION

(the *Leader”) of the same date and covering the property described in the Sccurity Instrument and
located at:

1025, BRIARWOOD, NORTHBROOK, ILLINOIS 60062
[Property Address}

THE NOTE CONTAINS SROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THL MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWEL'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM <ATF THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreemenis made in the
Security Instrument, Borrower and Lender fusther-covenant and agree as lollows:

INTEREST RATE AND MONTHLY PAYMI¢7 CHANGES
The Note provides for an initial interest sme of 9.380 %. The Noie
provides for changes in the imerest rate and the menthly payanents, as follows:

*4, INTEREST RATE AND MONTHLY PAYMENT CHANCES
(A) Change Dales |
The interest rate | will pay may change on the first day of OCITCBER 1

1998 ,and on that day every  6th month thereafter. Each date on which my
interest rate could change is colled a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate wiil be bused on an Indes. The "Index”
is the average of interbunk offered rates for 6-month U.S. dollar-denominated  deposits in theondon
market based on quotations of major banks, as published in the "Money Raies™ section of the Yestern
Edition of The Wali Street Journal. The most recont lodex figure available as of the date 45 days
before cach Change Date is called the "Current Index.”

H the Index is no longer available, the Not¢ Holder will choose n new index that is bused upon
cotnparable information. The Note Holder will give me notice of this choice.

ADJUSTABLE RATE RIDER-LIBOR 6 MONTH INDHX-Sugle Fumiy- Rev. 10703
Page Tof 2 -

. "7%(/
Borrower Initlnls
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(C) Calculation of Changes

Before each Change Dale, the Note Holder will caleulate my aew interest rate by adding
FIVE AND 500/1000 percentage poimi(s)
( 5.500 %) 1o the Current Index. The Note Holder will then round the result of this addition
to the nearest one-eighth of one percentage poimt (0.125%). Subject o the limits stated in Section
4(D) below, this rounded amount will be my new intcrest rate umil the next Change Dale.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that | am expected 10 owe at the Change Date in full on the
Maturity Date at my new interest rate in substantially cqual payments, The resitit of this calculation
will be the new amount of my monthly payment,

/i) 'Limits on Intcrest Rate Changes

The iiverest rate | am required to pay at the first Change Date will not be greater
than 10.980 % or less than 9.980 %. Thereafter, my interest rae will
never be incicascdor decreased on any single Change Date by more than
ONE AND 00871000 perceniage point(s)
(  1.000 %j For the rate of interest | have been paying for the preceding 6
months, My imterest-rii¢ will never be greater than 16.950 % or less than 9.980 %,

(B} Effective Date of Caanpes
My new interest raie will b(com: effective on each Change Date. [ will pay the amount of my

new monthly payment beginning on«ne first monthly payment date afier the Change Date uniil the
amount of my monthly puyment changrs »gsin,

(F) Nolice of Changes
The Note Holder will deliver or mail to rxe s notice of any changes in my interest rate and the

amount of my monthly payment before the effective date of any change. The notice will include
information required by law 1o be given me and alsothc *itle and telephone number of a person who
will answer any question ! may have regarding the notice

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants conidined in
pages 1 and 2 of this Adjustable Rate Rider,

. ] /’ - }//
Mff“cjf/ '}L“-/é_x.-\ (Scal) g /('f'._‘,"z'u”{"iﬂ% {Seal)
DENNIS W LENIHAN -Burrower SUSAN M., LENIHAN -Borrower

(Seal) L . (Seal)
-Borrower -Berrower

{Seal) (Seal)
-Borrower -Borrower

ADJUSTABLE RATE RIDER-LIBOR 6 MONTH INDEX-Single Family- Rev. 10/95
Page 2 01 2
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Barrower Initials







