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MORTGAGE

THIS MORTGAGE IS DATED JANUARY 30, 1998, botwun\ffHE CUSMOPOLITAN BANK OF CHICAGO, A8
TRUSTEE, UNDER A TRUST AGREEMENT DATED MAY 3, 1082 AND K¥UWN AS TRUST NO g’mf ’?
address is 801 NORTH CLARK STREET, CHICAGO, IL 608103287 (refcirea to below as “Grantor"), ‘and
Amarican National Bank & Trust Co. of Chicago, whose addreas is 33 Noith LeSalis, Chicago, IL 60680
(referred to below as "Lender").

GRANT OF MORTGAGE. For valuable conaideration, Grantor not personally bui -« Trustee under the
provisions of a deed or deeds in trust duly recorded and delivered to Grantor pursuant %a.a Trust Agreement
dated May 3, 1982 and known as 26188, morigages and conveys 1o Lender all of Grantr's right, title, and
interest In and to the following described real property, together with all existing or subsequently vrected or affixed
buildings, improvements and fixtures; all easements, rights of way, and appurienances; all water, water rights,
watercourses and ditch rights (including stock in utilities with ditch or irrigation rights); and all other rights,
royaities, and prolits relating to the real property, including without limitation ail minerals, oll, gas, geothermal and
similar matters, located in COOK County, State of itlinole (the "Real Property”):

THE NORTH 183 FEET (EXCEPT THE EAST 300 FEET THEREOF) OF THE SOUTH 1016.40 FEET OF
LOTS 24 AND 26 TAKEN AS A TRACT IN COUNTY CLERK'S DIVISION OF SBECTION 24, TOWNSHIP 42
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Real Property or its address ia commonly known as 183 SUNSET RIDGE, NORTHFIELD, IiL 80093. The
Real Property tax identification number is 04-24-309-030 VOL. 133..

Grantor presently assigns 10 Lender ail of Grantor's right, title, and interes! in and 1o all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.
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DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shail have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shail mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated January
30, 1998, between Lender and Grantor with & credit limit of $122,000.00, together with all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Cradit Agreement.
The maturity date of this Mortgage is January 30, 2003. The interest rate under the Credit Agresment is a
variable interest rate based upon an index. The index currently is 8.500% per annum. The Credit Agreement
has tiered rates and the rate that applies to Grantor depends on Grantor's credit limit. The interest rate to be
appiled to the credit iimit shall be at a rate 1.000 percentage points above the index for a credit iimit of
$49,099.88 an? under, at a rate 0.500 percentage points above the index for a credit limit of $50,000.00 to
$09,099.98, 44 at a rate equal to the index for a credit limit of $100,000.00 and above, subject however to the
following maximaum. rate. Under no circumstances shall the interest rate be more than the lesser of 18.000%
per annum or the mé::imum rate allowed by applicable law.

Grantor. The word ~Cwantor® means THE COSMOPOLITAN BANK OF CHICAGO, AS TRUSTEE, UNDER A
TRUST AGREEMENT D27EZ: MAY 3, 1882 AND KNOWN A8 TRUST NO. 28188., Trustes under that oertain
Trust Agresment dated Mru-3, 19082 snd known as 26188. The Granior is the morigagor under this

Mortgage.

Guarantor. The word "Guaranto:” m2ans and includes without limitation each and all of the guarantors,
sureties, and accommedation parties in connection with the Indebtedness.

improvements. The word "Improveme:iis" means and inciudes without limitation all existing and future
Improvements, bulldings, structures, mobiie nomes affixed on the Rea! Property, facilities, additions,
replacements and othar construction on the Redl Prooerty.

indebledness. The word "indebtedness” means aii-p~nisipal and interest payable under the Credit Agreement
and any amounts expended or advanced by Lender tu rischarge obligations of Grantor or expenses incurred
by Lendler to enforce obligations of Grantor under this Meitpage, together with interest on such amounts as
provided in this Mortgage. Specifically, without limitation, ¢/a Morigage secures & revoilving line of credit
and shall securs not only the amount which Lender has present: advanced to Grantor under the Credit
Agresment, but also any future smounts which Lender may aovance to Grantor under the Credit
Agreement within twenty (20) years from the date of this Morigage o the same extent as if such future
advancs were made as of the date of the execution of this Morig«p7. The revoiving line of credit
obiigates Lender to make advances to Grantor 80 long as Grantor corapl’os with all the terms of the
Credit Agresment and Related Documents. At no time shall the princicel 2moumt of indebtedness
mr:& the Mortgage, not including sums advanced o protect the sscurit’ of the Mortgage, exceed
Lender. The word "Lender® means American National Bank & Trust Co. of Chicagc, «iv successors and
assigns. The Lender is the mortgagee under this Mortgage.

Morigage. The word "Mortgage” means this Morigage between Grantor and Lender, and includes without
limitation all assignments and security interest provisions relating to the Personal Property and Rents.

Personsl Property. The words "Personal Property” mean all equipment, fixtures, and other aricles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property; and together ‘with all proceeds (including without limitation all insurance procesds and
refunds of premiums) from any sale or other disposition of the Property. ’

Property. The word "Property® means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the property, interasts and rights described above in the
"Grant of Mortgage" section.

Related Documents. The words "Related Documents" mean and include without limitation all promissory
notes, credit agresments, loan agreements, aenvironmental agreements, Quaranties, security agreements,
morigages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
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existing, executed in connecti';rav"im the Indebtedness.

Rents. The word “Rents* means all prasent and future rants, revenues, income, isdues, royalties, prolits, and
other benefits derived from the Propenty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, I8 GIVEN TO BECURE (1) PAYMENT OF THE INDEBTEDNESS AND (3)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS8 MORTGAGE 18 INTENDED TO ANO SHALL BE VALID AND MAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING BOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PcRFORMANCE, Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
:g\g:’nttg‘.sﬁ::frtggg‘iy this Morigage as they bscome due, and shail strictly perform all of Grantor's obligations

POBSESSION AND MZIATENANCE OF THE PROPERTY. Grantor agrees that Granior's possession and use of
the Property shall be puve.nad by the following provisions:

Possession and Use. . U2l in delault, Grantor m? ramain in possession and control of and operate and
manage the Property anc ¢zasct the Hents from the Froperty.

Duty to Maintain. Grantor#ail maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintanance ascessary to preserve its valve.

Hozerdous Subetances. The terris "hazardous waste.” “hazardous substance.” "disposal,” “reloase," and
“threatened reiease,” as used In ‘'ais Mortgage, shull have the same meanings as set forth in the
gomrrohenslvo nvfronmgnt | Respcnee Compensation, and Liability Act of 1880, as amended, 42 U.S.C.
ection 9%01 et seq. ("CERCLA"), the Surarfund Amendments and Heauthorization Act of 1886, Pub. L. No.
99 (*SARA") gn azardous Mmrimé r;»xnsportg ion Act, 49 U,S.C. Section 1801, el seq., the Resource
onservation and Recovery Act, 42 U.S.C. 37<tion 8801, el se&. or ather applicabie state or Federal laws,
rules, ot regulations adoptad pursuant {0 any ¢/ the foregoing. The terms “hazardous waste” and "hazardous
substance” shail also in¢ludo, without limitation, fatro eum and petraleum br-prouuctu of cgny fraction thereo!
and asbesios. Qrantor represents and warrants tu-Lexder that: (a) Ouring the period of Grantor's ownership
of the Property, there has been no uve, generalioi. ‘n3nufacture, storage, treatment, disposal, release or

threatened reloase ?(f any hazardous wasle or substance by any person an, undar, about or from the Pro%%r%

(b} Grantor has no knowledge of, or reason to beliave tnef (here has bean, except as praviously discios

and acknowiedged BJ Lender in writing, () any use, gencizunn, manufacture, ttora%a. tmtmen&. disposal,
release, or threatened release of any hazardous waste or sube'ance on, under, about Or from the roéponl Dy
any prior ownars or occupants of the Properg« or (ug any aciual or-2hrealened litigation or claims of any kind
by any person reiating to such matters; and (c) xcePt a8 previoudly disclosed to and acknowledged by
Lender in writing, (i) nelth?r Grantor nor any tenant, contractor, agest of other authorized user of the Property
shall use, ganerate, manufacture, store, treal, dispose of, or releane 4\ hazardous waste or substance on
under, about or from the Properly and (i) any such activity shail ue conducted in compliance with all
applicable federal, state, and local laws, ragulations and ordinances, including without limitation those laws,
reguiations, and ordinances described above. Graptor authorizes Lender and-its agents 1o enter upon the
Property to make such inspections and lests, at Grantor's expense, as Lenier may deem appropriate to
determine compliance of the Property with this section of the onggge. Any inpecfions or tesis made by
Lender shall be for Lendgr's purposas only and shall not be construed to create anv responsibility or liability
on the part of Lander to Grantor or 1o any other person. The rgprecentatlonl and war;an.i28 contained herein
are based on Grantor's due diligence in investigating the Property for hazardous wante and hazardous
substances. Grantor her&by {a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any sich laws, and (b)
agrees to indemnify and hold harmiess Lender against any and all claims, losses, liaciiities, damages
Penaltlea. and expenses which Lender may directly or indirectly sustain or sufler resulting from a breac ol
his section of the Mortgage Or &8s & consequence of any use, generation, manufacture, storage, disposal,
teleane or threatened release occurring prior 1o Grantor's ownership or interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Morigage
including the obligation to indemnity, shall survive the payment of the Indebtedness and the satisfaction and
raconveyance of the lien ol this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreciosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
?tripplng of of waste on or to the Property or any portion of the Property. Without limiting the generality of the
oregoing, Grantor will not remove, of éram to any other party the right to remove, any timber, minerals
{including ofl and gas), soll, grave! of rock products without the prior written congent of Lender,

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the priar written consent of Lender. As a condition to the remaval of any improvements, Lender ma
require Grantor 10 make arrangements satisfactory to Lender to replace such Improvements wit
improvements of at least equal vaiue.

Lender's Right to Enter. Lender and its agents and rgpresentatives may enter upon the Real Property at ati
reasonable limes to attend !0 Lender's interests and to inspect the Property for purposes of Grantor's
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compliance with the terms and conditions of this Morigage.

lancs with Governmental Requirements. Grantor shall pmmm.Lymcom y with all laws, ordinances, and
ro%u ations, now or hereatter in effect, of all ornmm uthorities applicabie to the use or occupancy of the
Property, including without limitation, the Atg%vrﬂlcanda {sabilitiep Act. Grantor may contest in gogd faith
any such law, ordinance, or regulation and withhold compliance dur nF any proceeding, includin riate
AP0 S 0 158 By ot ool Laar may tsute G 10 ol Aol
security or a surety bond, reasonably satistactory to Lender, to ‘prolect Lender's nterest.

to Protect. Grantor agrees naither to abandon nor leave unattended the Property. Grantor shall do all
acts, in addition to those acts set forth above in this ion, which from the character md'«?u of the

S‘ropeny are reasonably necessary (o protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all

sums secured by this Mortgage upon the sale of transfer, without the Lender's prior written consent, of ali or any

part of the Real 7roerty, or any interest in the Real Property. A "saie ar transfer” means the conveyance of Real

Property or any riznt, title or interest therein; whether legal, Deneficial or equitable; whether voluntary or

involuntary; whether oy outright sale, deed, instaliment sale contract, land contract, contract for deed, lsasshold

interest with a term grzatrr than three (3) years, lease-option contract, or by sale, assignmeni, or transfer of any
beneficial interest in or to/ary.land trust hoiding title to the Rea! Property, or by any other method of conveyance

ol Real Property interest. i #y Grantor is & corporation, partnership or limited liability company, transfer also

includes any change in ownerah'=-af more than twenty-five percent (25%) of the voting stock, partnership interests

or limited liability company intereste, a3 the case may be, of Grantor. However, this option shail not be exercised
by Lender if such exarcise is prohibites by federal law or by lilinois law.

Ton q’chD LIENS. The following provsior.s ralating to the taxes and liens on the Property are a part of this
P mt. Grantor shall when due {(ans It #Y avents prior to delinquency) all ) | I
tm eTmomoml. wmgr' ghar o8 gnd( sawa’ arvice chgr'gu leviodnqa%aln ::r éﬁ'ﬁtcs'ﬂmf‘&'ﬁsr"’“m‘f
grlg p:?t;' %’y when due all claims for work cone.on or for services rendered or material furnished fo th

o (]
antor shall maintain the Progor? fras of all liens having priority over of equal 10 the imerest of
Lender unaer this Mortgage, except for the lien oitar2s and assessments not due, except as otherwise

provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any e, assessment, or claim in connection with a
falth dispute over the obllqwonyt%ga \ wmgu Lender's ir.ecast in the P is not eopamlzed. " 3‘.12',‘,'
f
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arises of ig filed as a result of n ymarn. rantor shall wkal (ifteen (15) Cays afier the llen arises or, W%
llen Is filed, within fiteen (15) days ater Grantor has notice of ‘%« filing, sacure the discharge of the lien, oF |
re%uwed by Lender, deposit with Lender cash or a sufficient corporate suf bond or other secunty
sg sfactory to Lender in an amount sufficien: '3 discharge the lien oiua znq Costs ang attorneys’ fees or other
¢ Grgu that could accrue as a result of a f.vaclosure or sale under ¢ lien. in any contest, Grantor shall
ae d iteelf and Lender and shall satisty any adverse judgment beforc anforcement againet the Property.
p'r:cn‘t% . nsg.all name Lender as an additional obligee undar any suraty oond furnished in the contest
Evidenoe of P Grantor shall upon demand furnish to Lender satistaciory evidence of payment of the
taxernor assess s and shall authorize the appropriate governmental official to drivey to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of fConstruction. Grantor shall notify Lender at least fiftgen (15) days before &iv work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mecngmc'o o, materiaimen's
2?1. or other lien could be asserted on account of the work, services, or materials. Grantor il upon raquest

Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can anc wil pay the cost

of such improvements.
mg:.!gl:rv DAMAGE INSURANCE. The following provisions relating to insuring the Property are a past of this
Maintenance of insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable vaiue covering all
improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Grantor shall a!so procure and maintain comprehensive
meral llabllity insurance in such coverage amounts as Lender m:r request with Lender being named as
itional insureds In such liabliity insurance gollcleo. Additionally, Grantor shalii maintain such other
insurance, including but not limited to hazard, business interruption and boiler insurance as Lender may
require. Policies shall be written by such insurance companies and in such form as may be reasonably
acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer containing a
lttl)?u ation that coverage will not be cancelied or diminished without a minimum of ten 810) days' prior written
notice to Lender and not containing any disclaimer of the insurer’s lability for faliure to give such notice. Each
insurance policy aiso shall inciude an endorsament %ovlding that coverage in favgt of Lender will not be
impaired In any way by any act, omission or default of Grantor or any other p‘mon. hould the Real Property
at any time become located in an aréa designated by the Director of the Federal Emergency Management
A“ency asa uPoclal flood hazard area, Grantor agrees to obtain and maintain Federal Fiood (nsurance for the
full unpaid principal balance of the {oan, up to the maximum policy limits set under the Nationa! Fiood
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=g:grance Program, or as otherwise required by Lend-e—r. and to maintain such insurance for the term of the

Application of Proceeds. Grantor shall promptly notlf( Lender of any loss or damage to the Property. Lender
may make proot of loss it Grantor fails to do so within fiteen (15) days of the casualty. Whether or not
Lender's securily is impaired. Lender may, ai its election, apply the Fcocooda to the reduction of the
indebtedness, payment of any lien affecting the Property, or the rastoration and repair of the Property. If
Lender elects to Apply the proceeds to restoration and repair, Grantor shall repair or raplace the damaged or
destroyed Improvements in @ manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
xpenditure, Pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration If

rantor is not in default hereunder. r:z groceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used firat to
pay any amount owing to Lender under this °"8ﬁ°‘ then to prepay accrued interest, and the remainder, if
any, shall be applied 10 the principal balance he Indebledness. If Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired insyrance at Sale. Any unexpirhxd insurance shall inure to the benefit of, and pass lo, he
purchaser c( tha Property covered by this ongage at anB trustee’'s sale or other sale held under the
provisions of thiz idortgage, or at any foreciosure sale of such Property.

Grantor's Repor. 2 insurance. Upon request of Lender, howaver not more than once a gear. Grantor shall
furnish to Lender » rez,art on each existing policy of insurance lhowln%: (a) the nama of the insurer, (b) the
risks insured; (c) the «mount of the policy; (d) the l{afoeport insured, the then currant replacement value of
such property, and the maricer of determlnlng that value; and &o) the expiration date of the policy. Grantor
shall, upon request of Lenrer. have an independent appraiser satisfactory to Lander determine the cash value
replacement cost of the Prar2iy.

EXPENDITURES BY LENDER, !t Cranter fails to c'?m?lt with any provision of ""ﬁ Mortr?age. or it any acuon or
roceeding is commenced that wouid materially atfecl Lender's interests in the Properly, Lender on Grantor's
ehalt may, but shall not be required 1o, tuxe any action tha} Lender dgems %pproprlate. ny amount that Lender

exPends in 80 doing will bear interest at ‘h?, rate provided for in the Credit Agreement from the date incurred or

paid by Lender to the gdate of repayment by (urantor. All such expenses, at Lender's option, will (a) be payable on
demand, (b) be added to the balance ol trie ciedit line and be apportioned among and be payable with an

instaliment payments {0 ec%mo due during 65 (1) the term of any applicable Insurance policy or (i) th

rem smnﬂ term of the Credit greqrmen , Or {c) D¢ (reated as a balioon payment which wiil be gue and payabia at
he r%d Agreement's maturity. This Mortgage also il secure payment of these amounts. The rights provided
or In this fonmora h shall ba in addition to any other rights or any remedies to which Lender may be entitled on
account of the default, Any such action by Cender snil not be censtrued as curing the default so as to bar

Lender lrom any remedy that it otherwise would have had.
m{mg:‘m DEFENSE OF TITLE. The following provisions rciating to ownership of the Property are a part of this

Titte. Grantor warrants that: (a) Grantor holds good and markeizhle title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than thcse set forth in the Real Proparty dascription
or in any title lnsuraf'\“g r%ollcy. titl r(otgogi or finai title opinion issu2d ' favor o, and accepted by, Lander in

conngction with this antor has the full right, powr+. and authority to axecute and deliver

this Morigage 1o Lender.

Defense of nu% Subject to the exception in the p,raﬂuph above, Granio warrants and will forever defend
the title to the ropenr against the lawlul claims of all persons. in the evei't any actlan or procaedm'g is
commaenced that questions Grantor's title or the interest of Lender under this iortnaqe, Grantor shall defend
the action at Granlor's expense. Granior may be the nominal Party in such proc 2editQ, but Lender shall be
entitied to gxtlctpate in the proceeding and {0 be repragented in the proce lng‘t»' <cunsel of Lender's own
hoice, and Grantor will deliver, or cause to be delivered, to Lender such instru eftc P4 Lender may request
tom time (o time t0 permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Prupatty complies with
all existing applicable laws, ordinances, and regulations of governmantal authorities.

CONDEMNATION. The following provisions reiating to condemnation of the Property are a part of this Mortgage.

loation of Net Proceeds. !f all or any part of the Property is condemned by eminent domain proceedings

of by any ?roceedlng or purchase in ligu of condemnation, Lender may at its election require that all or any

rion of the net Proeoeds of the award be a#pliod 10 the indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award atter payment of all reasonable costs,
expanses, and atiorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. !f any proceeding in condemnation is filed, Grantor shall promptly notity Lender in writing, and
rantor shall promptly take such steps as may be necessary to defend the action and obtain the award,
rantor may be the nominal ?an in such proceeding, but Lender shall be entitied to participate in the

proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or

g:gm ;&gg delivered to Lender such instruments as may be requested by it from time to time to permit such
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The lollowing provisions
relating to governmental taxes, lees and charges are a part of this Mortgage:

Current Taxes, Pees and Charges. Urcn request by Lender, Grantor shall execute such documents in
addlélon to this Monaage and take whalever other action is requested by Lender to perfect and continue
Lender's lien on the Real Proparty. Grantor shail reimburse Lender for all taxes, as deacribed below, together

ige, an
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with all expenses incurred in recordin riecting or continuing this Mon , Includin wlthout {imitation all
taxes, fm%nocumomary stamps, andg or charggeo for recordu?g or reglugral?\% this

8. The following shall constitute taxes to which this tection appiies: (a) a ific tax upon this of
ﬂ'&’.‘" upon all or z‘:J part of the Indebtedness secured y this Mon% egeedn a specific tax on ranwf

T
whlc ntor lo authori or required to deduct from on the In ess secured
hy of Mortgage chargepa.bvena ainst the Lender or the holder Xf tm’?:dlt

type
A mmant. and as Iﬂc tax on all or any portion of the indebtedness or on payments of princi
orest made by ér)amorp“ y po pa principal and
lu uent Taxes. If any tax to which this section applies is enacted subsaquent to the date of this
Mortga e. this event shall Have the ume effect as an Event of Default (as defined belowl ana Lender may
exercise any or all of its available remedies for an Event of Delault as provtded below uniess Grantor either
Ll) "?nyl the tax before it becomes delinquent, or ’R) contests the tax as gt ed above in the Taxes and
o Lmu’t;t on and deposits with Lender cash or & sufficiant corporate surety bond or other security satisfactory
SECURITY AGRZSNMENT; FINANCING STATEMENTB. The foliowing provisions reiating to this Mortgage as a
ucumy agreement ar2 a part of this Mortgage. 0P 9
m¥ . _This instrument shall constitute a security agreement to the extent any of the Ptopeny
const Ixtures o/ other personal property, and Lender shall have all of the rights of a secured party und
the nlform Commercie: Code as amended from time to time.

l"cumy Interest. Upon /enuest by Lender, Grantor shall execute financing statements and take whatever
8' action s roquut }’ Lender to perfect and continue Lenden security interest in the Rents and
sonal Prope i1 10 recording this Morigage in the real property records, Lender may, at an
a and without unher autnorlmmn from Grantor, file executad counter , Copies or reprodu»ﬂonc
Pa?e a financi nq statemer:. dran or shall reimburse Lender for all expenm incurred in ng or
continuing this security interest. Upon cofault, Grantor shall assemble the Personal Pr in a manner and
a"l place reasonably convenient 10 rantor and Lender and make it available to Lender in three (3} days

ater receipt of written demand from Lende:

Addresses. The mamnF addresses of Gra ter ‘debtor) and Lender (ucured party), from which information
oncernin ? the security interest granted by ir» M 'ga ge may be obtained (each as required by the Uniform
ommercial Code), are as stated on the ﬂrst pag.e of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. Ti'e fullowing provisions relating to further assurances and
aftorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to tlmr‘ von request of Lender. Grantor will make, execute
and dellver. or will cause 10 be made, executed or deliveric. to Lender or lo Lender's designee, and when
ro%u Lender, cause to be filed, recorded, refiled, or rirecorded, as the case may be ouch times
ln such oﬂlcu and places as Lender may deem aopropnaw ny and all such mon of trust,
lecurlty agreemeants, financing ltatemem. continiation statemen rumentt o' further
lluranco. 3nmcam, omer documents as may, in the sole of inio. of Lender, esirable
x:o 8r 1o @ ate, comp eto. pertect continue, or preserve s ) me wﬂ ations of rantor U er me Crodil
reemant, this Mortgage, and the Related Documoma. ana (b) the liens » a secur interests created by this
ort’ga ge & fret & prior liens on the Property, whether now owneg o nereafter acquired b Srantot
Unless prohibited by law or agreed 1o the congary by Lender in writing, Gre:’ar-ahall reimburee er for all
costs and expenses incurred In connection with the manm referred to in this paragraph.

Mm -ln-F I Grantor falls to do any of the 8 referred o in the preceding naragraph, Lender ma

do in the name of Grantor and ran ora ox enu For |uch ourt oses, Gramr hereb
lrrevocam dﬂppoimu L as Grantor's anornay-&n-fnct for the purpose ol makizy, @racuting, deuvarin?
flling, recording, and n atl other things as may be necessary or desirable, in Lénzier's sol@ opinion, {0

accomplish tho matters reforrod to in the preceding paragraph.

FULL PERFORMANCE. if Grantor pays all the Indebtedness when due, terminates the cradh line account, and
otherwise performs all the obligations im oed upon rantor under this M on?.aq Lender shall execute and
douver to mtor a suitable satistaction of this M ”?ag ) wltabe mtomon 0 termlrmtioar a'm a:ry financin

mtcmen onfi vidonclno Lender 8 security inter ents and the P will pay,
p?lc able aw. any reasonable termination fee as detcfmn cnder 'rom time to time. l.

is mace rantor, whether voluntarily or otherwise, or b 9uaram0f or by any third

Rormn by

nt party, on
he m&b&f ness and thereafter Lender I8 forced to remit the amount of that payment (a) to Grantor s trustee in
ankmptcy ?l’ to ang similar person under anr federal or state bankruptcy law or law for the r%i:f of debtors, (b)

y reason o # gment, decree or order of any coun or administrative body havin ;F juried cL Lender of

any of Lcndera property, or (C) by re on of any settlement or compromise of any claim made Lender with any
cl mant (Include without lmita Ion rantor), the indebtadnen all be considered unpaid @ purpose of
enforcement of this Mortgage and ortgage shalt continue to be effective or shall be reinctated. the case
may be, notwithstanding any ncell tion of this Mortgage or of any note or omer instrument or a reement

sncl'no h%ln ebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise retating to the indebtedhess or to this Mortgage.

DEFAULT. Each of the foliowing, at the option of Lender, shall constitute an event of default (“Evcm of Defauit")
undor this Mortgage: (a) Grantor commite fraud or makes & material misrepresentation 6& any fime in connection
the credit line account. This can inciude, for example, a fal ltatement about Grantor's income, assets
u liities, or any other aspegts of Grantor's firancial condition. (b) Grantor does not meet the r ‘terms ol
the credit line account. (c) rantor's action or inaction adversely affects the coliateral for the creadit line account or
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Lender's rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title of
sale of the dwelling, creation of a lien on the dwelling without Lender's permission, foreclosure by the hoider of
another lign, or the use of funds or the dwelling far prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies ptovided by law:

Accelerste Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
(e&t‘ﬁg elgc{gb‘;genesa immadiately due and payable, including any prepayment penaity which Grantor would be

UCC Remedies. With respact to all or anr part of the Personal Property, Lender shall have all the rights and
remedies of a ascured party under the Uniform Commercial Code.

Collect Rents. Lender shaii have the right, without notice to Grantor, to take possession of the Property and
collect the Reals, lncludlnﬁ amounts past due and unpaid, and apply the net proceeds, over and above
Lender's cozs, qaainst the Indebtedness. In furtherance of this right, Lender may require any tenant or other
user of the Prorertv 1o make payments of rent or use feeg directly to Lender. ! the Rents are collected by
Lender, then Grantir irrevocably designates Lender as Grantor's attorney-in-fact 10 endorse instruments
racelved in paymen® thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments Dy tanar.s-or-other users to Lender in response to Lender's demand shall uuolr the obligations for
which the payments are made, whether or not any proper grounds for the demand ex sted. Lender may
exercise its rights under this cubparagraph either in person, by agent, or through a receliver.

Mortgages in Possession. 'sader shall have the right to be placed as mongagee in possession or to have a
receiver appointed to take posseZs.on of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Prope preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over ard srave the cost of the rec ivershlg. a%alnsl the Indebledness. The
mon?agee in ?oeseealon or_receiver may serve without bond if permitted by law. Lender's right to the

ntment of a receiver shall exist whether or not the apparent value of the Property exceeds the

" 01=-30-1998

',gcht:d"B“ by a substantial amount. Em:layment by Lender shall not disqualify a person from serving as a
ver.

Judicial Foreclosure. Lender may obtain a jucicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficlency Judgment. It permitted by applicabls-12+, Lander may oblain & [‘ud ment for any deficiency

remaining In the indebtedness due to Lender after appiizriion of all amounts received from the exercise of the

rights provided in this aection.

ther Remedies. Lender shall have all other rights and rzmadies provided in this Mortgage or the Credit
greement or available at law or in equity.

Sale of the Propmx. To the extent permitted by applicable iaw, Siantor hereby waives any and all right to
h?va the property marshalled. in exercising its rights and remediet, Lender shall be free to sell all or any par
of the Property together or separately, in one sale or by separate saiu”. -|.ender shall be entitled to bid at any
public sale on all or any portion of the Property.

gotlco of Sale. Lender shall give Grantor reasonable notice of the time prd dp!ace of any public sale of the
ersonal Property or of the time after which anr private sale or other intended disposition of the Personal
S‘reo%:?‘y Jr‘ c;los g:.lrt?oage. Reasonable nolice shail mean nolice given at least (8 (10) days before the time of

Walver; Election of Remedies. A waiver by anK party of a breach of a provision 2*'t"is Mortgage shall not
constilute a waiver of or prejudice the panar 8 rights otRerwise to demund strict compliarca with thrt provision
or any other provision. Election by Lender (0 pursue any remedy shall not exciude. puisuit of any other
;xm , and an election to make expenditures ot tak?' action to perform an obligation o Grantor under this

ortguge aher failure of Grantor to parform shall not altect Lender's right to declare a defaut nd exercise iis

remedies under this Morigage.

Atlorneys' Fees; Expenses. |f Lender institutes any suit or action to anforce any of the terms of this
Mortgage, Lender shail be entitied to recover such sum as sne court may adludgo reasonable as attorneys
fees at trial and on ncy appeal. Whather or not any court action is invalved, all reasonable expenses incurred
by Lender that in Lencer's %pln!on are nocroars‘ at any time for the protection of its intersst or the
nforcement of ts rights shall bacome a part of the indebledness payable on demand and ghall bear interest
rom the date of expenditure until repaid al the rate provided for in the Credit Agreement. Expanses covered
ba this paragraph include, without limitation, however subject to any limits under applicable law, Lender's
aftorneys’ fe@s and Lender's legal expenses whether or not there is a lawsull, including attorneys' fees for
bankruptcy roceedings (includi g eftorts to modify or vacate any automatic stay or injunction), aPPoatl and
any anticipated post-judgment collection services, the cost of searching records, obtaining titie reports
(Inzludm foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the exient
ﬁcrmm by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by
WI

NOTICES TO GRANTOR AND OTHER PARTIES., Any notice under this Mortgage, including without limitation any
notice of default and any notice of lgle to Grantor, shali be in writing, may be sent by telefacsimile (unless
otherwise required by law), and ,hall alfective when lct#aur dellverad, or when deposited with a nationally
recognized overnight courier, or, if mailed, shail be deemed eftective when deposited in the United States mail first
clase, certified or registered mail, postage prepaid, directed to the addresses shown near the beginning of this
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Morigage. Any may change its address for notices under this Morigage by giving formal written notice to the
?ther parties, specifying that the purpose of the notice Is 1o cnan%: the party's address. All copies of notices of
oreciosure from the hoider of any lien which has priority over this Mortgage shall be sent to Lender's address, as
r the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all

shown nal
times of Grantor's current address.
MISCELLANEOUS PROVISBIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
m:mmant of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this
origage shall be effective uniess given in writing and signed by the party or parties sought to be charged or

01=30-1998

tmut'\?!a gy the alteration or amendment.

Annusl nwm if the Pro is used for purposes other than Grantor's residence, Grantor shall fumigh to
b‘n«r" upon request, a certified statement of net operating income received from the Property dumm
rantor's previous fiscal year in such form and detail as Lender shall require. “Net operating income” sh

mgngrall cash receipts from the Property iess all cash expenditures made in connaction with the operation of

Applicable Law. ~This Morigage hss been delivered to Lender and accepied by Lender in the State of
iinoia. This Moripzp) shaill be governed by and construed in accordance with the laws of the State of

lllincle.
Caplion Headings. Capt.on neadings in this Mortgage are for convenience purposes only and are not to be
used to interpret or deﬂ% tae provlsPons of this Mogggoe. Pu Y

Merger. There shali be no mer?cr of the interest or estate created by this Mortgage with any other interest or
estale in the Property at any time bald by or for the benefit of Lender in any capacity, without the written

consent of Lender.

My Porties; rale Kv. 'All obligationa of Grantor under this Mortgage shall be joint and
soveral, and all references to Grantor 2.ia'l megn each and every Grantor. This ?nagam that eaéh of the
persons signing below is responsible for st riligations in this Mortgage.

Severabiifty. If a court of competent juried'<tion finds any provision of this Morigage 1o be invaiid or
unenforceable as to any cPman or circumstence such finding shall not render that provision invalid or
unenforceable as to any other persons or circunrtances. |f feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforseability or validity; howevar, it the oﬁ'mmq provision
cannot be so modified, it shall be stricken and all other. provisions of this Mortgage in all other respects shall
remain valid and enforceable.

owuou and Assigns. Subject to the limitations statey i”: this Mortgage on transfer of Grantor's interest
#o gage shall be binding dpon and inure to the benefit ‘of the pnrﬂeg their successors and assigns. It

0
ownersﬂp of the Property becomes vested in a person other.t".an Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Mosgaje and the Indebledness by way of
{onaﬁ?a?‘%e. .or extension without releasing Grantor from the obliga:ions of this Mortgage or liabliity under the

Time s of the Essence. Time is of the essence in the performance of thip mrigage.

Waiver of Homesiead Exomgﬂoéu Grantor hereby reieases and walve; all rights and benefits of the
homestead exemption laws of the State of lilinois as to ail indebtedness secured by this Mortgage.

Wll?fl and Consents. Lender shall not be deemed to have waived an{ rights unver this Mortgage (or under
the Related Documents) uniess such waiver is in writing and signed by Lender. No ~#4'%y or omission on the
part of Lender in exerc ﬂn& anr% right shall operate as B waiver of such right or any cin.: fight, A waliver by
any party of a provision of this Mo gaPe shail not constitute a waiver of or prejudice the purty's right otherwise
to demand strict compliance with thal provision or any other Provmon. 0 prior waiver oy l.ender, nor any

ourse of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s «ghts or any of

rantor's obligations as to any future transactions. Whenever conasnt Dy Lender is required in this Mortgage,

8 granting of such consent [y Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent is required.

GRANTOR'S LIABILITY, This Mort&aqe Is executed by Grantor, not personally but as Tmltg,e as providged above
in the exercise of the power and the authority conferred upon and vested in it as such Trustee (and Grantor
thereby warrants that it possesses full Power and authority to execute this instrument). it is expressly understood
gnd aor%ed that with the exception of the foregoing warranty, notwithstanding anythlgg to the contrary contained
erein, that each and all of the warranties, indemnities re?m?entaﬂom. covenants, undentakings, and :groomem
e In this Mortgage on the part of Grantor, while in form purporting 1o be the warranties, indemnities
representations, covenants, undenak'lggl and agreements of Grantor, are nevertheless each and every one of
them made and intended not as personal warranties, indemnities, representations, covenants, undertakings, and
reements by Grantor or for the purpose or with the intention of binding Grantor nally, and nothing in this
ort %e or in the Credit Agreement shall be construed as creating any liability onlme part of Grantor personally
m y the Credit Agreement or any interest thal may accrue thereon, or any other Indebtedness unuer this
onigage, or 10 perform any covenant, undertaking, or agreement, aither express or implied, contained in this
Mortgage, all such liabllity, it any, beln%‘expmly waived by Lender and by every person now of hereafier
claimin anr right or security under this orgggo. and that so far as Grantor and ite wcceuorm? ally are
concerned, the legal hoider or hoiders of the Credit Agreement and tha owner or owners of any | egtednm shail
iook solely to th rﬂnny for the payment of the Credit Agreement and indebtedness, Dy the enforcement of the
lfen created by this Mortgage in the manner provided in the Credit Agreement and herein or by action to enforce
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the personal liability of any Guarantor.

THE COSMOPOLITAN BANK OF CHICAGO, AS TRUSTEE, UNDER A TRUST AGREEMENT DATED MAY 3, 1982
AND KNOWN AS TRUST NO. 26138. ACKNOWLEDGES HAVING READ ALL OF THE PRQVISIONS OF THIS
MORTGAGE AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, MAS CAUSED THIS
MORTGAGE TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND IT8 CORPORATE SEAL TO BE

HEREUNTO AFFIXED. M-8smopoiitan Bank and Trust
Busoesacr Trustee to

toNHupeHtan Nationat Bank of Chicaga

GRANTOR:

*ﬁE COSMOPOL.(AN BANK OF CHICAGO, AS TRUSTEE, UNDER A TRUST AGREEMENT DATED MAY 3, 1982

AND KNOWN AS YPUST NO. 26188,

For signatures anad
By: exculpatory provisions of
) the Trustee, sve rider

hereto attached which is
expressly incorporated
herein and made a part
hereof,

CORFOPATE ACKNOWLEDGMENT

STATE OF )

88
COUNTY OF )

On this day of , 19 ____, before ine, the undersigned Notary Public, personally
appeared p of THE
COSMOPOLITAN BANK OF CHICAGO, AS TRUSTEE, UNDER A THUST AGREEMENT DATED MAY 3, 1982
AND KNOWN AS TRUST NO. 26188.. and known to me to be an autiarized agent of the corporation that
executed the Mortgage and acknowledged the Morigage to be the free 2no voluntary act and deed of the
corporation, by authorily of its Bylaws or by resolution of its board of directors, for the uses and purposes therein
mentioned. and on oath stated that he or she is authorized to execute this Mor:aage and in fact executed the
Mortgage on behalf of the corporation.

8y Residing at

Notary Public in and for the Slate of

My commission expires

LASER PRO, Reg. U.S. Pat. & T.M. Off, Ver. 3.24 (c) 1988 CFi ProServices, Inc. All rights reserved.
[IL-G03 TRIANTAF.LN L2.0VL)
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This mertgage s executed by COSMOPOLITAN BANK AND TRUST, net perasonally but as Trustee
as aforesald, in the exercise of the power and authority conferred upon and vested Lli
Lt as such Trustee, (and said COSMOPOLITAN BANK AND TRUST hereby warrants that it
possesses full power and authority to execute this instrument) and it Ls expressly
understecd and agreed that nothling herein or in said note containad shall be construed
as creating any Liability on the sald COSMOPOLITAN BANK AND TRUST, elther individually
or as Truetee aforesaid, personally to pay sald note or any interest that may accrue
therecf, or any Lndebtedness accruing hereunder, or to perform any covenant either
express or implied herein contained all such liability if any, belng expressly walved
by the Mortgagee and by every person now or hereafter claiming any right or security
hereunder, and that so far as COSMOPOLITAN BANK AND TRUST, elther Lndiv&duully or as
trustee as aforesald, or its successars, personally are concerned, the legal holder or
holders shall look solely

to the premised heraby conveyed for the payment therecf, by the enforcament of the lien
hereby creared in the manner herein and in sald note provided or by action to enforce
the personal liadility of the guarantor, Lf any.

Signatures of the irustee expressly exclude covenant of mo:eQﬂ?or purmuant to

Lt Of this Mortgage as well as any and all other provisions
which may be containsc Aerein with respect to the condition of the premises. Trustee
does gt covenant or wapianty that the premises are {ree {rom any hazardous substances,
of that =he premiscs ar= in compliance with the terme ef any environmental asce,
insluding Sus NGt limited T2 the Compowhensive Envircrmencal Response, Liadbllity and
Compensat.ion Ack, the Rescurze Consecrvation and Recovery Act and/or the Envirenmantal
protecticn Act.

IN WITHESS WHEREOF, COSMOPOLITAN &ANK AND TRUST not parsonally, but as Trustee as
aforesaid, has caused these presents td be signed by its Vice Pragident & Trust OL{lcar
and Lts corporate seal to by rareunto affixed and attested by its

Trust Offlcer ehis JI0Ch. _ day of March , 19 98 .

COSMOPOLITAN BANK AND TRUST,
AS TRUSTEE AS AFORESAID & NOT PERSONALLY

L e oy

Trust Officer Vicafb(;uident & Truat Officer

STATE OF ILLINOIS)
) 88
COUNTY OF COOK )

1, the undersigned, a Notary Publlc in and for the County and State iforesald, DO
HEREBY CERTIFY that the above named ___ Carald A, lliial

Lordell of COSMOPCLITAN BANX AND TRUST, persconalil ynewn to
me to be the same persons whose names are subscribed to the foregoing instiument as

(,ﬂQ m———ve——

ice Prosident & Trugt Qfficar and Trust Officgr
respectively, appeared before me thls day in person and acknowledged that they
signed and delivered the said instrument as thelr own free and voluntary act and as the
free and voluntary act of sald COSMOPOLITAN BANK AND TRUST for the uses and purposas
thereln set forth, and the sald _Trugt Officer then and there
acknowledged that sald r ‘s own free and voluntary act
and as the free and voluntary act of sald COSHOPOLITAN BANK AND TRUST for the uses and
purposes therein set forth.

GIVEN undar my hand and Notarial seal this __JOthday of _March , 1998 .

4 .

4 "OFFICIAL SEAL

§  KELLYA GEE g ANy
Notary Public, State of liiinois Notary Publle

My Commisslon Expires 1/27/2001

2 4 A A AAL AAAAAAAAAAAAAAAAAA
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APR C 6 1998 (APR 0 6 1000




UNOFFICIAL COPY o




