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SUBORDINATION AGREEMENT

THIN SUBORDINAION AGREEAMENT, made in the City of Chicago, State of Hlinois this 23rd day of Murch, 1998 by The

First National Bank of Chicago, a national banking organized and existing under and by virtue of the Jaws of the United States

of America, and doing busiacss and having its principal office in the City of Chicago, County of Cook, and State of Hlinois

("Bank). @

WITNESSETH
IHEREAS, the Bank is the owner of 7 morteage dated Aprit 2, 1997 and recorded April 21, 1997 among the land records in
the Office of the Recorder of Deeds of Cook County, llineis as Document Number 97274560 made by Paul D. Blevins and Julie
E. Blevins, His Wile ("Borrowers™), Lo securs an ‘ndebledness of $ 160,000.00 ("Mortgage") . and

WEEREAS, Borrowers are the owners of that ceriai parcel of real estate commonly known as 1233 Lakeview Drive, Palitine,
IL 60067 and more specificatly described as follows:
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PINKO2-09-204-017-0000 ; and

WHERRAS, First Chicago/NBD Mortgage Company, its successors &/or assigns ("Mortgziuee) has refused 1o make a loan to

(e Borrowers of S00KMOOMN, cxcept upon condition that the Morigage be subordinate to'saic inortgage lion of Morigagee.
200,000,

NOW, THEREFORE, in consideration of the sum of Ten ($10.00) Dollars in hand paid by cach 0. the partics hereto (o the other,

and of other good and valuable consideration, the receipt and sulficicney of which are hereby acknowieds2¢d and in order 10

intluce Mortgagee to make the loan to Borrowers, it is hereby mutunlly agreed, as foliows:

‘That the Bunk covenants and consents that the lien of its Mortgage shadl be subject and subordinate 10 the ¥gfdof
Morlgageo's mongage dated __ AFRIL 3, 1998 reflecting and scouring the loan made by MorngageCiD
Borrowers, in the amount of Two Hundred ‘Thousand, Semuodbedoel and No/ 100 Dollars, and to all reney
exlensions or replacements of said morigage, and

'That this Agreement shall be binding upos aiwd shall inure 1o the benelit of Morigagee, its
suceessors and assigns.

Loan A 11204470423

BOX 333-CTI
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LEGAL DESCRIPTION

LOT S5 IN LAKBSIDE ESTATES, BEING A SUBDIVISION OF PART OF THE SOUTHERST 1/4 OF
THE HORTHEAST 1/4¢ OF SECTION 9, TOWNSKIP 42 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIRAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

L
%
3=
B
B

N

PAGE A2 Je 02/03/88 13:35:29




UNOFFICIAL COPY"

*




'UNOFFICIAL COPY

IN WITNESS WHEREOF, This Subordination Agreement has been
executed by the Bank on the date first above written.

THE FIRST NATIONAL BANK OF CHICAGO ‘
By A * /7@77]

Matthew J. Harmon, Assistant Vice President

STATE OF ILLINOIS)
) 88
COUNTY OF COOK)

i, the undersigned, a notary public in and for said County,
in the Stata 4foresaid, DO HEREBY CERTIFY that Matthew J, Harmon,
Assistant Vice President, of THE FIRST NATIONAL BANK OF CHICAGO,
personally knowntc me to be the person whose name Is subscribed to the
foregoing instrumen?, apoeared hefore me this day in person, and
acknowledged that he sioned, seaied and delivered the said
instrument as a free and voluntary act, and as the free and
voluntary act of the Bank, for the uses and purposes therein set forth,

leeﬂn under my hand and cfniclal seal, this # 5 day of ras 2
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THIS INSTRUMENT PREPARED BY; AFTER RECORCING RETURN TO:
Law Department Equity Credit Cziter

The First National Bank of The First National Eank of
Chicago Chicago

One First National Plaza One First National Plaza

Mail Suite 0120 Mail Suite 0482

Chicago, lllinols 60670 Chicago, lllinois 80670
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